CTOMMOCTb MHBECTULIMOHHbIX NMAaeB MOXET Kak
yBennymBaTbCs, Tak U YMeHbLIaTbCA. PesyrnbsraThl
NHBECTMPOBAHUS B NPOLUNOM He onpeaenstoT
aoxondbl B Oyayliem, rocyogapCcTtBo HE rapaHTUpyeT
OOXOOHOCTb MHBECTULIMN B NaeBble
NHBECTULIMOHHbIE dboHAbI. [pexae yem
npruobpecTn MHBECTULMOHHBIW Nan, cneayet
BHMMaTENbHO 03HAKOMUTLCSA C rMpaBunamm
OOBEPUTENBLHOrO yrnpaBieHna naeBsbiM
MHBECTULMOHHbLIM (POHOOM.

30 ceHTs6psa 2024



MNP HeaBmxmnmocTu «PO»

3910

navLmnkoB B poHae
B HACTOSALLIMA MOMEHT

8,4 e
y T pyb.
CyMMa YUCTbIX
aKTMBOB poHAa

12 413"

nomewieHns B bLL «Skylight»
obwen nnowaabto (BTN)

44 000"

obwas nnowanb (BTWN) Tpex

CKNnaacKkux KopnycoB B COCTaBe

aktmeoB PoHAa

MpumevaHmns k cnangy cm. Ha cTp. 31

MHdopmaumsa npeacraBneHa no coctosiHuio Ha 30.09.2024

dOHMO

CEFTOAHA

2 635,21

no utoram lll keaptana 2024 .
BbIMNSfla4eHOo Ha nan, Bbinnara goxona
cocTosinach B okTsi6pe 2024 r.

13 | 2% rogoBbIX

COCTaBWI BbINIA4Y€HHbI A0X0A Npy
pac4yeTe oT bupXeBow LieHbl nass

24,3% rogoBbIX

COCTaBWUI JOXOA4 C Y4ETOM BbinnaTt
N N3MEHEHUS1 pacyYeTHOMW CTOMMOCTM
nas 3a nocnegHve 12 mecsaues?
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KommeHTapum ynpasnsoLwiero

> OCHOBHbIe pe3ynbTaTbl MHBECTUPOBAHUSA:

B Ill kapTane 2024 roga nanwumku nonyymnu 2 635,21 py6. goxoga B pacyeTte Ha 1 nawn,
4TO cocTtaBuno 8,5% roAaoBbIX B NepecyeTe Ha pacyeTHYK (CnpaBeasiMByH) CTOMMOCTb
nas

O6uwasa [OXOAHOCTb MHBECTOPOB C YY4E€TOM Kak BbIMfaTt, Tak U MNpupocta CTOMMOCTU
aKTMBOB 3a npowewme 12 mecsueB coctasuna 24,3% roaoBbix (B T.4. JOXOQHOCTb OT
BbInnaTt — 8,9% rogoBbIX, OT pOCTa pacyeTHon ctoumocTu nas — 15,4% ropoBbIX)

HakonneHHas 4oX04HOCTL Nas ¢ MOMeHTa co3fgaHus doHaa coctaBuna 168%

> [lporHo3s Bbinjar goxoaa:

CpegHun oxugaembln HamMmn ypoBeHb Aoxoga Ao koHua 2027 roga — okono 11,8 Thbic.
pyoneun / nan B roa. Poct goxogHoctu BbinnaTt Gyger MOCTENEHHO MONOXUTENbHO
CKa3blBaTbCs Kak Ha paC4eTHON CTOMMOCTM Nagd, Tak U Ha BupXeBow LieHe

> OCHOBHbIe cOObITUSA B PoHAe:

lNpoBeageHbl NfaHOBLIE MHOEKCALUMN OOrOBOPOB apeHdbl Ha YacTb nomelleHnin ¢ BK v Ha
cknagckue nnowagun ¢ komnaHnamm eO-rntoc Jlormctnka n HTC MNpagueHT

lMpoBegeHa nnaHoBasi nepeoueHka noptdens Heaswxkumoctn doHOa — 3a nocnegHue
nonroga npupoct coctasun 10,0%

> 0030p pbIHKa cKknagackon HeaoBMXUMOCTU MOCKOBCKOIro permoHa Ha | nonyrogue 2024:

OkonoHyneeasi BakaHcUS M OeduUMT CKNaACKUMX MOMELLEHUIA NPOAOIKaT ABUraTb
CTaBKy BBEpX:

CpenHeB3BelleHHas cTaBka apeHabl* gocturna 11 000 py6./m2/rog — pocT Ha 29% ¢
Hayana roga

[MokazaTenb [[ONWM BakaHTHbIX NMOWAAEN OCTaeTcd Ha MUHUMarbHOM YPOBHE,
Haxoadacb Ha oTMeTke Huxe 0,1%

> 00630p pbiHKa odbucHOU HeaBMXMMOCTU MOCKOBCKOIro permoHa Ha | nonyrogue 2024:

CHmKeHMe YpOBHS BakaHTHbIX NSowanen Be4eT K poCTy CTaBKuU apeHabl:

C Havana roga cTaBkM apeHabl*™ B knacce A Bblpocnn Ha 3,7% — go 26 811
py6./m2/rop

MokasaTtenb A0NM BaKaHTHbIX MMNOWAAEeN C Havana roga CHU3WUICA BCreacTBue
aKTMBHOIO MHTepeca K opucHon HeaBmxkmumocTn — o 9,1% B knacce A

Anekcen Ctpeneukuu | Aupektop no nHeectmumam OO0 CbepexeHus nnoc

WHdopmaumsa npegctaesneHa no coctosiHnio Ha 30.09.2024. O630p pbiHKa BbINONHEH Ha AaHHbIX NF Group Research

npaluvBaemasi CTaBk HObl HA CTaHOAPTHBIN CyXOW cknag Ki yeT , ONepauMOHHbIX XOLO0B Y KOMMYHaIbHbIX
*Banpa aemMas ctaBka ape a ctaHga CyXOW CKIa, acca A 6e3 yyeta HOC, onepaumol acxonol (o] a
nnaTexen

** CpeHeB3BeLLeHHble CTaBKy apeHabl 0McoB krnacca A 6e3 yyeTta HIC, onepauyoHHbIX PacXo4oB ¥ KOMMYHarbHbIX MaTexen



OCHOBHbIE
pe3ynbTaTbl

UHBECTUPOBaAHUA

MPNPOCT CTOMMOCTW MNAA HA 30.09.2024
onpegensdeTcs B COOTBETCTBMM C YKasaHuem LB

P® o1 2 Hosi6ps 2020 r. Ne 5609-Y?

v

24, 32%

12 mecsueB

B ro0BbIX?

18.,85%

36 mecsueB

56,54%

NPUPOCT 3a nepuon,

cTp. 31

OT4eTHble Nepuoabl 1 rpacumk BbinnaT*

BbinnaTta goxoada ocyulecTBnseTcs
YnpaBnsawLLen KoMnaHMen B Te4eHne 15
pabounx OHEN C AaTbl OKOHYAHUSA OTYETHOIO
nepuoga. YnpaendLlasa KOMNaHusi He HECET
OTBETCTBEHHOCTM 32 CPOK MOCTYMNNEHUS
Joxona Ha OaHKOBCKUN cyeT

12 mecsiueB: 01.10.2023 — 30.09.2024
BbIMmaTa Ha nav

10 278,41 py6.

JoxoaHocTb oT PCI2 — 8,9% ronoBbIX
[loxoHOCTb OT BUPKEBOW LIEHbI® —
11,1% roooBbIx

BbIMmnarta Ha KaXkabl nan

[I| 2 635,21 pys.

JoxogHocTb oT PCIM2 — 8,5%
roooBblx. [JOXOAHOCTb OT OUPXKEBON
LeHbl® — 13,2% roaoBbix

kBapTan
2024

BbIMmnara Ha KaXkabli nan

|| 2533,85 py6.

kBapTarn [oxogHocTb oT PCIM2 — 8,4%
2024 roooBblX. [JOXOAHOCTb OT OUPXKEBON
LeHbI® — 11,5% roaoBbix

BbiMsiaTa Ha KaXKabin namn

| 2629,33 py61

JoxogHocTb oT PCIM2 - 9,1%
ronoBbIX. [JoOXOAHOCTb OT GMPXKEBOM
ueHbl® — 11,4% rogoBbIxX

KBapTan
2024

BbInJlaTa Ha KaXkabln nawn

I\ 2 480,02 py6.2

KBapTan [oxoaHocTb oT PCIM2 — 8,6%
2023 rogoBblx. [JOXOAHOCTb OT GUPXKEBON
LeHbl® — 10,7% roaosbIxX
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NMporHo3 Bbinnart goxoaa Ha nan ao 2027 r.

Bbinnatbl goxoaa Ha naun, pyb6.

2023 dakT 2024 lNporHos 2025 lNporHos 2026 NporHos 2027 lNporHos *

AONMYLWEHNA NMPW NMPOIHO3E

> [loroBopbl apeHabl GyayT nepesakroyaTbes > Konn4yecTBO NaeB CTabUNbHO Ha NPOTSHKEHUN
Ha PbIHOYHbIX YCIOBUSAX MPOrHo3Horo nepuoaa (He npeanonaraeTcs
[JOMNOJSTHUTENBbHOW BblAayuv MHBECTULMOHHbIX NaeB)
> HanoroBas 6a3a 1 cTaBku Mo pacyeTy Harnora Ha
WMYLLIECTBO M 3eMeSbHbIX MiaTexei Ha OCHOBe
aKTyanbHOW Ha JaTy oT4yeTa peaakumy HaroroBoro
Kogekc

MPUHUUIMBI N NOPALOK OINMPEAENEHNA PASMEPA MHBECTULUMOHHOIO JOXOOA

> YnpaBngawLwas KoMnaHus npy onpegeneHnm > KnoyeBble AaTtbl BbiNMaT Aoxo4a:
pa3mepa BbinfaTte 4oxo4a, OPUEeHTUPYETCS Ha
[aHHble NpeablayLero 0T4eTHOro Nnepmoaa Ucxoast
u3 criegyroLen opmynbl:

| kBapTan 2024 (c sHBapsi N0 MapT) — JOX0A4
BbIMfa4MBatoOTCsA B TPEThEN Aekaae anpens

Il kBapTan 2024 (c anpens Mo UHb) — JOXOL,

UYucrtble gpoxogbl PoHaa -
BbINSiayMBaloTCs B TPETbEW AeKane Mo

(+) KoppekTupoBka Ha kanuTanbHble 3aTpatbl

dPoHAa (NoHeceHHbIe 3aTpaThl HA KanuTanbHbIN IIl kBapTan 2024 (c nionsa no ceHTsA6pb) —
PEMOHT U/MnNn MoAepHU3aLunio 06bEKTOB [0X0[ BbiNnaynBarTCcs B TpeTbeln Aekade
HEOBWXMMOCTM) oKTSI0pS

(+) KoppekTupoBka Ha pe3epBbl U npoyne
[OXOfbl U pacxofpl (canbAo HeAeHEXHbIX
cTaTen)

= [loxoA N0 UHBECTULMOHHBLIM Nasim

IV kBapTan 2024 (c okTA6pA no aekabpb) —
[0Xop BbinnayneatoTcs B TpeTbel Aekaae
sAHBaps

> [lononHuTenbHbIE AeTanu no BbinnaTe 4oxoga no
MWHBECTULUMOHHBIM NadaM npencrtaBli€eHbl B I'Igasmnax
OOBEPUTENBHOrO ynpasreHus oHaa, a Takke B
NPpUIoXeHunu.

MHdopmaumsa npeacraBneHa no coctosiHuio Ha 30.09.2024

*B cootBeTcTBUM C [MpaBunamu [loBeputensHoro Ynpasnexnus ®ongom (MAOY) B roq okoHYaHUSI cpoka AeVCTBUS JOroBopa AOBEPUTENBHOIO
ynpaeneHus ®oHAoM, [OX0n, MO MHBECTULIMOHHOMY Mato He BbinnadnaeTcs. Cpok okoHYaHusl gorosopa — 17.12.2027 7


https://www.savingsim.ru/ru/realty/rentincome/parametres/rules/

banaHc choHAa

OoT4yeT O CTOMMOCTUN YNCTbIX aKTUBOB, MJTH py6

BAITAHCOBAA
CTATbA

OMNMUCAHUE 3 KkB. 2024 2 KB. 2024

[leHexHble MpenmyLiecTBeHHO cpeacTBa, 584 561 +4,2%
cpencTBa pasMeLLEHHbIE Ha Aeno3nTax

[ebutopckas MpenmyLiecTBeHHO CpeacTBa, 279 283 _3.7%
3a00JTKEHHOCTb pasmMelleHHble B bupxxesom PEMO

O6bekThI BbLl Skylight, Mapk BanwuwieBo, MNapk 8129 7530 +8,0%
HEeOBWXMMOCTU Tonma4deBo

NPEEMEPEER Pacuetnl ¢ YK, nanwukamm n gp. (588) (573) + 2,6%
3a0/PKEHHOCTb

lNpoune PesepB Ha BbInnaTty BO3HarpaxaeHum (24) (15) +57.6%
obszaTtenbcTBa YK, cneuy. genosutapuio 1 ap.

CyMma 4yncTbix akTuBoB poHAa

Cpep,HeassemeHHaﬂ CTOMMOCTb

8 015 7792 +2,9%
YUCTbIX AaKTUBOB 3a Nnepuog, MiH py6.

MHdopmauma npeactasneHa no coctosHuio Ha 30.09.2024

[MpumeyaHus k cnangy cm. Ha cTp. 31



PesynksTtathl choHaa

oT4yeT 06 MUBMEHEHUM CTOMMOCTU UMYLLIECTBA, MITH pYyo6.

NOKA3ATEJb

Hoxoapbl OT apeHabl HeABUKUMOTO MMyLLIECTBA

Pacxogbl Ha cogepaHve HegBMXMMOro MMyLLecTBa
YucTbiM onepaluoHHbIN JOX04 OT HeABUXUMOCTHU
[oxoabl OT pasmMelleHnsi CBOOOOHbIX AEHEXHbIX CPeacTB
Mpoune goxoabl

Mpoumne pacxonbl

CyMMma HauMcneHHbIX BO3HarpaxaeHun, B TOM Yucne:
ynpaBnstoLwen KoMnaHum

cneunanmanpoBaHHOMY 4erno3nTapuio

WNToro unctble goxoabl PoHaa

CyMma HaumcneHHoro oxoAa No MHBECTULIMOHHbLIM nasim poHAa

HauncneHHbIn goxoa B pacyeTte Ha 1 nau, py6.

M3meHeHne cTonmocTu nvyulectea B pe3ynbTaTte nepeoLeHKN
HeaABWXNMMOro nmyLlecTBa, npae apeHbl

MpUpoCT CTOMMOCTU MMYLLIECTBA 3@ OTYETHBIN NEpMos
pacyeTHas CTOMMOCTb 1 Mas Ha Ha4Yarno oTYeTHOro nepuoaa, pyo.

pacyeTHada CTOMMOCTb 1 nasa Ha KOHeL, OTYETHOro nepuoaa, py6

MpMPOCT / yMEHbLLIEHME CTOUMOCTM MMyLLLIECTBA Ha 1 nait®, py6.

3 KB.
2024

2129

(36,7)

176,2

32,0

43,5

(52,5)

(43,5)

(41,8)

(1.8)

1557

(166,1)

2635,2

599,0

588,5

123 479

132 813

2 KB.
2024

219,5

(41,5)

178,0

27,1

44,7

(47,4)

(38,9)

(37,7)

(1,2)

163,4

(159,8)

2 533,9

144,0

1477

121 137

123 479

A%

- 3,0%

-11,6%

-1,0%

+17,9%

-2,6%

+10,7%

+11,9%

+10,8%

+42,8%

-4,8%

+4,0%

+4,0%

>100%

>100%

1,9%

7,6%

>100%

MHdopmauma npeactasneHa no coctosHuio Ha 30.09.2024

[MpumeyaHus k cnangy cm. Ha cTp. 31



HakonneHHasa goxogHocTb naa 4°

168%

PacyetHasa ctommocTb
nas Ha 14.01.2020

100 000,00 py6.*

133%

132 813,09 py6.

PacuyetHaa ctommocTb
nasa Ha 30.09.2024

2020 2021 2022 2023 2024

*B 4 k8. 2022 r. npoBegeHa npoueaypa ApobneHnss MHBECTULMOHHBIX NaeB PoHaa B COOTHOLWEHUM 1:3, AN COOTHeCeHNs
rokasaTensi ¢ nocrneayLmmmy NepruogaMm YMCIoBOE 3Ha4YeHVe NofeneHo Ha 3

[MpumevaHus k cnangy cm. Ha cTp. 31



CocTtaB noptdens HeaABMXKNMOCTU

CTOMMOCTb OBbEKTOB HEABWXMNMOCTW B ®OHAE, MJTH PYE.

BLL Skylight 1%

31.03.2024 30.09.2024 | e

4691 4976

[lapk BanuwieBo (30%

31.03.2024 30.09.2024
2074 2412

[Mapk Tonma4yeBo 9%

103,202 20,09 2024

OTyeTbl 00 OLeHKe 06BLEKTOB AOCTYMHBI HA caviTe YnpaBnsioLen komnaHum B pasgene «OueHka akTuBoBY


https://www.savingsim.ru/ru/realty/rentincome/parametres/reportsappraisers/
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CobbiTna B choHae

Kommepuyeckoe
yrpaBreHune

BL Skylight: npoBegeHa
nnaHoBasi HAeKcaumsl 4orosopa
apeHabl Ha YacTb NOMELLEHWI C
BK

Mapk Banuwieso: npoBegeHa
nraHoBasi MHAeKcauus gorosopa
apeHabl ¢ komnaHmen ®-ntoc
JNNornctuka n HTC MpagneHTt

Onnarta no goroBopam apeHabl
CO CTOPOHbI apeHaaTopoB

NnponcxoauT CBOEBPEMEHHO
" B NONHOM OoObemMe

cTp. 31

B Il kgapTane 2024 r.
Ynpasnatowasi KomnaHua
npoBena niaHoBYo

nepeoLeHKy BCEX OObEKTOB
HeaBwxmMmocTu coHaa (+10,0%
COCTaBUM NPUPOCT 3a nocnegHue
nonroaa)

OT1yeTbl 06 oUeHKe 0OBbEKTOB
OOCTYMHbI Ha canTe

YnpasngatoLwien KomnaHmn B
pasgene «OueHKa akTUBOBY



https://www.savingsim.ru/ru/realty/rentincome/parametres/reportsappraisers/
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OdmcHble
nomeLwieHuns

OPUCHBIN LUEHTP
KIMACCA «A» MO
MEXOYHAPOOHOW
KNACCUNDUKALINA
KNIGHT FRANK

BbicoTta notonkos 3,6 m
CsobogHas nnaHMpoBKa
[Moa3eMHbIN NapKUHP

CKopoCTHbIE NUTHI
Thyssen-Krupp

11 607"

apeHayemMas nrnowanb
ocumcos®

124

MallNHO-MeCT

398 s

py6./m?
CTOMMOCTbL’ MO COCTOSAHUIO
Ha 30.09.24

94%

nnowagen apeHayer rpynna
VK — OpgHa 13 KpynHemnLumx
POCCUNCKNX TEXHOMOTNYECKNX
KoMmnaHun, cpean 6peHaoB
rpynnbl: BKoHTakTe, Mail.ru,
«OJA», «OaHOKNAaCCHUKNY,

VK Bupeo, VK My3bika u ap.

©

Mocksa
JleHnHrpagckun np. 39

M. AspornopT (6 MUH.)
JleHnHrpagckum genosou
pavoH, Hanbonee
BOCTpeboBaHHbIV
apeHgaTopamm

nnowAAn HA 100%
COAHbI B APEHOY

Co BceMu 0UCHBIMK
apeHgaTopaMu 3aKnioYeHbI
O0NroCpPOYHbIE AOrOBOPbI
apeHpl, No3BonstoLwmne
NpPOrHo3npoBaTb A0X0Abl
OT BllageHnst 00 beKTOM

Ha CPOK XM3HU hoHaa

30aHue 3acTpaxoBaHO

B OQHOW U3 KPYMNMHENLLUX
POCCUNCKUX CTPAXOBbIX
KOMNaHUN C PEATUHIOM
dMHaAHCOBOW HaOEXHOCTHU
ruAAA (no AaHHbIM
Okcnept PA)°

[MpumeyaHusa k cnangy cm. Ha cTp. 31
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fanepesn doTorpacdun

BL Skylight | BHyTpeHHMe nomeLLeHuns

17



[Tapk BanuweBo
Kopnyca 9 n 10

Buna ¢ BbICOTbI NTUYLETO noseTa




Mapk
BanuweBo
kKopnyca 9 n 10

15 866"

nnowanks K. 9

17 500

nnowanb® k.10

7 2 TblC.

py6./m?
CTOMMOCTbL’ MO COCTOSAHUIO
Ha 30.09.24

F—'plus‘> @

rpagueHT

Cknaackoun napk
knacca «A» B Banuwieso

BbinonHeH PNK no HemeLknm

TexHonorusMm. FoToBble
NHXEeHepPHble KOMMYHUKaLnn

N UHPpaCTpyKTypa

Kopnyca 9un 10
npeacTaBnAOT cobomn
KNnaccu4ecKUmn «Cyxom»
cknag, 4yto obecneunBaet
YHMBEPCAIbHOCTb

€ro NPMMeHeHNs n
NMKBMAHOCTb Ha pbIHKe

MockoBckoe
mManoe KonbL,o

Cumdeponornbckoe
Locce, Bble3n Ha A-107

OnTtumanbHas
norncTnyeckas
nokauus

[MpumeyaHusa k cnangy cm. Ha cTp. 31

nnowAAn HA 100%
COAHbI B APEHOY

OObeKTbl coaHbl

Ha ONUTENbHbIN CPOK,
AO0roBOpbI C apeHgaTopamm
He NO3BONAT OCPOYHOE
pacTopXXeHMe 1 BKIYatoT
€XEerogHyr nHaekcaumo
CTaBOK apeH/pbl

3aaHune 3acTpaxoBaHO

B OOHOM U3 KPYMHENLLIMX
POCCUMCKNX CTPAXOBbIX
KOMNaHUN C PEATUHIOM
PMHaAHCOBOW HaAEXHOCTHN
ruAAA (No gaHHbIM
Okcnept PA)°

~
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fanepesn doTorpacdun

Mapk Banuweso, kopnyca 9 n 10 | dacagpl
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Mapk Banuweso, kopnyca 9 un 10 | BHyTpeHHMe nomeLleHus

fanepesn doTorpacdun
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[Tapk TorimadeBo
Kopnyc 9

Obnet cknaga




Mapk
TonmayeBo
kKopnyc 9

11 271"

nnowaabd k. 9

Q274"

nrowaab® cknaackux
NMOMELLIEHNI

6 6 TbIC.

py6./m?
CTOMMOCTbL’ MO COCTOSAHUIO
Ha 30.09.24

ASAOBbIZ
AVHUU

BbicOKOKNacCHbIN
CKITafaCKoOW napk
BbinonHeH PNK no
HeMeLKUM TeXHOJIOrusam

Kopnyc 9 aesnsetca
«CYXUM» CKNnagom,
yTo obecneynBaet
YHMBEPCAmnbHOCTb

€ro NpUMeHeHns un
NUKBMOHOCTb Ha pbIHKe

HoBocubupck

OmMCcKuiM TpakT —
HanpaBneHue Ha 3anag
Poccuun. brimsocTb K
HoBocnbupcky n
MeXayHapOoAHOMY
asponopTty Tonmayeso.

B coctaBe nornctnyeckoro
napka MNMHK Mapk
Tonmaueo (380 Tbic. M?
CKIMafCKuX nnowanen)

nnowAAn HA 100%
COAHbI B APEHOY

ObGbeKT caaH Ha
ANUTENbHBIN CPOK, LOroBOP
C apeHaaTopoM He
no3BosisieT 4OCPOYHOE
pacTopXXeHWe W BKMoYaeT
€XEeroAaHy UHAeKcauuto
CTaBOK apeHabl

34aHve 3acTpaxoBaHo

B OZAHOW U3 KPYNHENLInX
POCCUNCKUX CTPaXOBbIX
KOMMaHWN C PENTUHIOM
MHaAHCOBOW HaAEXHOCTU
ruAAA (nNo AaHHbIM
Okcnept PA)°

[MpumeyaHus k cnangy cm. Ha cTp. 31
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PbLIHOK cKnagckov HeaABMXUMOCTH

MockoBckui pervoH | | nonyrogune 2024 roga

Cnpoc OkonoHyneBas BakaHCUA U AePULUT CKIaaCcKux

Mo utoram | non. 2024 roaa nomMeLweHnn NpoaoJKarT ABUTaTb CTaBKY BBepX

obbeM coenok co cknaackomn
HeaBwXumocTbto gocTtur 1 384
ThiC. M2, YTO Ha 9% HWKe
pesynbTaTta NepBoro Nonyroams
npoLunoro roga

OcHOBHbIMU fpariBepamu 4700
cnpoca B | non. 2024 roga ctanu
OHNaWH-puUTENnepbl, Ha KOTOpble
npuwnock 67% 3akno4YeHHbIX
coenok

0,1% 0,0%
I_I 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 |Inon. 20240
2024
0|<a3aTeJ:|b aonn BaKaHTHquX o [0 BT POLARGH
nnowagen no cxeme npsimon
apeHabl ocTaeTcs Ha
MUHUMarbHOM YPOBHE MctouHuk: NF Group Research, 2024
Haxoascb Ha oTmeTke Huxe 0,1%

==@== CpeHeB3BELLEHHas CTaBka apeHbl B knacce A, pyb./kB.m/rog

PacnpepeneHune cnpoca no TunamM apeHgaTopos.
K koHuy | non. 2024 ropa OHNanH-TOProBnA — He eANHCTBEHHbIN ApanuBep
cpeaHeB3BeLleHHasaA CcTaBKa CKNagcKoro pbiHKa

apeHabl* gpoctmirna 11 000
pybnen 3a kB. M / rog — poCT Ha

29% c Havana roga
Ouctpnbyuns

PocT cTaBku apeHabl™ 3a nepuoa
¢ 2015 roga npeBbicun pasmep
HaKOMNEHHON UHPNALMM, YTO
oTpaxaeT BbICOKUI CMPOC Ha
CKnackve nnowiaau npu
OTHOCUTENBHO HEBbLICOKOM
YPOBHE NpeanoXeHns

MponssoacTeo
PosHu4Haga Toproens
= TpaHCNopT 1 forMcTrKa

= OHNanH-TOproBns

ﬂpe.qnoxceHMe WcTounmk: NF Group Research, 2024

Mo utoram 2024 roga o6bLEM
BBO/JA NioLLagen coctaBuT
okono 2,1 MiH M2, K KoHuy |
nonyroaus 80% aTtux nnowagen
yXe 6binn 3aKOHTPaKTOBaHbI

OTcyTCTBME HEeAOOLEHKN: HAaKOMNJIeHHbIA POCT CTaBOK
apeHAbl Hayan ob6roHATb HaKONJMEeHHbIN YPOBEHb
MHcpNALUMKN

210

190

O6wmn o6 bemM KayeCcTBEHHOM 170
CKINafiCKOM HeaBMXUMOCTU B 150
MocCKOBCKOM pervoHe AocTur 130
24,8 MnH M2 10

70

50
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 I non.

2024
e HaKOMNMEHHbIN POCT CTABOK apeHbl CKNaakux nomMeLLeHunn knacca A

e HaKONNEHHAA UHPIALNS

McTounuk: Ananutka OOO CbepexeHus nnoc

* 3anpalwuBaemasl cTaBka apeHfbl Ha CTaHAapTHbIV Cyxoi ckrnag knacca A
6e3 yyeTa HC, onepauyoHHbIX PAacXO40B M KOMMYHarbHbIX NiaTexei



PbIHOK O(PUCHON HEABNXKMMOCTU

MockoBckui pervoH | | nonyrogune 2024 roga

CHpOC CHuXeHue YPOBHSA BaKaHTHbIX nnowaaen BeaeT K pocTy

*
O6beM YNCTOro NOrnoLeHUs 3a CTaBKW apeHAbl

| non. 2024 ropa coctaBun
nopsiaka 604,8 Tbic. M2 Mo
CpaBHEHWIO C 00LLEeroqoBbIM
nokasartenem 2023 roga B 350
TbiC. M?

30 144

24,4%

20,7% 26 811

17,1%
B | non. 2024 r. 3HauMTENBHYIO

OO10 Crnpoca Ha OCbI/ICHbIe 25 525
nomMeLleHunsA q)OpMVIpOBaJ'IVI

KOMnaHuu € y4actnem 22923
rocyAapCTBEHHOro kanvtana 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  |non.
(22’0(%))’ |'|p0|/13BO[J,CTBeHHb|e @@= [101151 BaKaHTHbIX NroLwaaen 2024
komnaHum (20,3%), a Takke TMT

komnanmm (12,3%)

24 991

16,2%

13,0% 12,4%

0,
11,7% 3,1%

==@== CpeHeB3BELLEHHas CTaBka apeHbl B knacce A, pyb./kB.m/rog

c " Mctounuk: NF Group Research, 2024
Ha4asa roga CtaBku apeHabl

B knacce A Bblpocnu Ha 3,7% —
10 26 811 py6./m2/ros. MpuimHa PacnpepneneHne apeHAOBaHHbIX U NPUOOPETEeHHbIX

POCTa CTaBOK — aKTMBHBIN CMPOC, ochucHbIX Nnowagen no Npodunno KOMNaHum
BbIMbIBaHWe 6ornee BIaKETHOro
NPEeanoXeHus, a Takke pocT

CTaBOK B OTAEbHbIX OPUCHbIX 9,8% CTpouTtenbcTBo / ApxuTekTypa
NpoeKTax v OenosblX paoHax

= [Tpoyee

Toproens
PocT ctaBku apeHabl* 3a nepunog B2B
¢ 2015 roga cyLecTBeHHO
OTCTaeT OT HaKOMMeHHOoN T™T

NHNALMK, YTo dbopmmpyeT
OTIIOXXEHHbIV POCT, KOTOPbLIN

MOXeT peann3oBaTbCd B = KomnaHuu ¢ y4actmem
oyoyiem rocyfapCTBEHHOro Kanurana

MctouHuk: NF Group Research, 2024

= [Tpon3BOACTBO

MNpeanoxexHue .
CKpbITbIK noTeHunan: 3a 10 neT craBka apeHAbl

BOKYMHbIA 06BEM
Cosoky obne CywecTBEHHO OTCcTana ot uHépnaumn*

npeanoXeHnsi pbiHka oPUCcHOM

HeaBwXxumocTn MockBbl Mo 190

utoram | non 2024 rOﬂ,a 30Ha NoTeHUManbHOro OTIIOKEHHOTO
- pocTa cTaBku apeHabl oh1coB

cocTtasun okono 18,5 MnH M2, n3 170

HUX 5,8 MNH OTHOCATCA K Krnaccy 150

A, a 12,7 mnH m? — k knaccy B

130
B I non. 2024 r. paspelueHune Ha
BBOZ, B 3KCMnnyaTauuo B 1o ///
aKcnnyataumio NonyyYnnn YeToipe %

obbekTa COBOKYMHOM
apeHgyemon nnowagbto 329,8

70

TbIC. M?, YTO MpeBbIIaeT 50

o 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | non.
rogoBon pesynbtaT 2023 1. Ha 2024
18% e HaKOMNMEHHBIN POCT CTABOK apeHAbl opuncoB knacca A HakonneHHas nHdbnaumsa

McTouHuk: AHanuTtnka OO0 CbepexeHust nntoc

* CpeQHeB3BelLLeHHble CTaBkM apeHabl oducoB knacca A 6e3 yvera HAOC,
onepaumoHHbIX PacXoAoB U KOMMYHarbHbIX MraTexen



Hawwu apeHpaTopbl

ASAOBbIT
AVIHUA

©

rpagveHT

Fplus¢

OpaHa 13 KpynHenLwmnx poCCUMCKUX
TEXHOSTOMMYECKMX KOMMNaHWM, cpean
6peHgos rpynnel: BKoHTakTe, Mail.ru,
«HONA», «OgHoknaccHukn», BKoHTakTe,
Mail.ru, «lOJ1A», «OgHOoKnaccHukn», VK
Bupaeo, VK Mysbika un ap.

ABnsieTca ogHOW N3 KPyrnHenLwmnx
TPaHCNOPTHO-NIOMMCTUYECKNX OpraHn3aLmm
Poccun. 640 Tbic. M2 cknaackux nnowaaen
B ynpasrieHuu. (1-e mecto B pernoHax P®
no gaHHbIM Knight Frank),4 Tbic.
TPaHCMNOPTHBLIX CPEACTB pa3HON
rpy3onogbeMHOCTU U 18 ThbIC. COTPYAHMKOB.
«[lenoBble NMHMM» NoNy4Ynnu ceptudukaT
kadectBa ISO 9001:2015 v noaTBepannu
ero B Hos6pe 2019 r.

AunctpmnbyTopckasa komnaHus B obnactu
noTpebuTenbCKMX ToBapoB NOBCEOHEBHOMO
cnpoca (FMCG). Asnsietcs odmumanbHbIM
anctpmbytopom > 100 npomsBoanTenen.
Cpegu Hux: Bourjois, Colgate-Palmolive,
Estee Lauder, Johnson & Johnson,
Schwarzkopf & Henkel, Unilever, 4to
noaTBEPKAAET BbICOKOE KayeCcTBO
apeHgaTopa

OanH 13 KpynHenLmnX LWMPOKONPOUITbHbIX
IT-anctpmbytopos B Poccun n CHI.
[MapTHepckas ceTb HacYNTbIBaET

cBbille 4 TbiC. KOMMNAHUN.

B noptdene xonanHra > 120
npoussoautenen: Xiaomi, Acer,
Lenovo n gp.



NMpaBuna onpepeneHus
WHBECTULMOHHOIro aoxopa

Ha ocHoBaHun n.35 [pasun [JoBeputensHoro Ynpasnexus (aanee — MAY), noanexawiero
BbiNnaTte Bnagensuam MHBECTULIMOHHBLIX NaeB goxoda Mo MHBECTULMOHHLIM MasM paBeH
95 (meBsiHOCTa MATWU) NPOLIEHTaM OT CyMMbl OCTaTKOB AEHEXHbIX CpeacTB Ha BaHKOBCKMX
cyeTax, OTKPbITbIX [Afs pacyeToB MO onepaumsiM, CBsI3aHHbIM C [OBEpUTESIbHbIM
ynpasneHnem ®oHaoM, No COCTOSIHUIO Ha NOCNegHWI pabounin eHb OTYETHOIO Nepuoga

[oxog No MHBECTMUMOHHLIM MasgM Ha4YUCAAETCH U BbiNfadnBaeTCd MNpu YCOBUKU, 4YTO
COBOKYIMHbIN pasmep OEHEXHbIX CPeACcTB Ha BAaHKOBCKUX CYeTax, OTKPbITbIX AN pacyeToB
no onepauusiM, CBA3aHHbIM C JOBepUTESbHbIM yripasneHnem PoHOOM, NO COCTOAHUIO Ha
nocnegHun paboymin aeHb OTYETHOrO nepmoaa coctasnaet He meHee 10 000 000 (aecAtn
MWUINNIMOHOB) pybnewn.

[loxoa no WMHBECTULMOHHBLIM MasiM pacnpegensieTcs cpeau nanwmkos doHaa mcxoas M3
KOnM4YecTBa MpuHaanexalwmx UM MHBECTULIMOHHbLIX MaeB Ha AaTy COCTaBMEHMsI Crncka
n1L, UMELLMX NPaBo Ha Nony4yeHne 4oxona o UHBECTULMOHHBLIM Nasim:

YKasaHHbIA CMMCOK INWLL COCTaBMSIeTCA Ha OCHOBaHWM [aHHbIX peecTpa BragenbLes
WNHBECTULIMOHHBIX NaeB Mo OKOHYaHWWM O4YepeaHOro OTYETHOro nepuoda No COCTOSHUIO Ha
nocneaHuin pabo4mnin AeHb OTYETHOro nepuoaa.

Bbinnata goxoaa no MHBECTULMOHHBLIM MasiM NMPOBOAUTCS B CeayloLmne CPOKK: B TeHeHMe
15 (nsaTHaguatv) pabouMx OHENM C OaTbl OKOHYaHUS OTYETHOro nepuoga Ha cyeTta
npodeccnoHanbHbIX Y4aCTHUKOB pbiHKa, BbINOMHAWWMNX yHKunio genosmtapus (HKO AO
HP[L, NMAO CbepbaHk 1 Op.), U B TeYEeHMEe OOMOSIHUTENbHbLIX 5 (NATM) pabounx gHewn
npodeccnoHanbHble Y4aCTHUKM pblHKa MNPOBOAAT pacnpefeneHne aoxoda cpeau
BnagenbLeB MHBECTULMOHHbLIX Naes


https://www.savingsim.ru/ru/realty/rentincome/parametres/rules/

NMpumMmevaHusa

1 Bce Bbinnathbl ykasaHbl 4o yaepxaHus HODJ

2["'opoBble AOXOAHOCTU paccunTaHbl B cootBeTcTBMM ¢ N.20 YkasaHus baHka Poccun ot
02.11.2020 N 5609-Y (cm. doopmyny Ha cTp. 32) C y4eTOM KONMYECTBa OHEW B paCHETHOM
nepuoge. lNog AOXOAHOCTbIO NHBECTULNIW NOHMMaETCA JOXOAHOCTb OT pocTa pacyeTHOM
CTOMMOCTM MHBECTULIMOHHOIO NMas 1 BbiMfaThl N0 MHBECTULMOHHOMY nato. Nog pacyeTHon
OVBUOEHOHOW OOXOOHOCTBIH MOHMMAETCH AOXO4HOCTb OT BbiMfiaThl MO MHBECTULMOHHOMY
nato. [Jo yaepxxanus HOPJ

3 BupxxeBasi oMBMAEHOHAs AOXOAHOCTb paccyMTaHa Kak OTHOLLEHME CyMMbl JOXOA40B OT
A0BEPUTENBHOIO YNpaBreHNs NMyLLECTBOM, COCTaBMSOLWUM NaeBoON NHBECTULNOHHbIN
doHA, HAYNCIEHHOW 3a pacYETHLIN Nepunoa, U BUPXKEBOW LiEHbI 3aKPbITUS UHBECTULMOHHOTO
nasi naeBoro MHBECTMLUMOHHOro ooHaa no pesynbtatam Topros Ha MMBbB Ha npegbiaywmin
paboumn oeHb Nnepea AaTon COCTaBfeHUs Cnvcka BnagesbueB NHBECTULMOHHbIX Naes
doHaa (nocne 31 nions 2023 r.) nn Ha OeHb, NpeawecTByOWNA NpeabiayLemy pabovyemy
OHI0 nepen 0aTown COCTaBMeHMs CN1cKa BragenbueB MHBECTULMOHHBIX NaeB oHaa (4o 31
nonsa 2023 r.) (cm. popmyny Ha cTtp. 32). o yaepxanna HOPI

4 PaccunTbiBaeTCs C y4ETOM NPMPOCTa pac4YeTHON CTOMMOCTU 1 HAKOMMEHHbIX BbinnaT
[oxoga rno MHBECTULMOHHBIM Nasim 3a nepuog ¢ 14 sHeaps 2020 r. no 30 ceHTA6psa 2024 r.

5 Pac4yeTHasi CTOMMOCTb Nas Ha gaTy onpeaeneHa kak CTOMMOCTb YMCTbIX akTUBOB
(vmyLiecTBa) Ha gaTy, AeneHHasa Ha KonnyecTBo naes Ha gaty. [pupocT / ymeHbLueHne
CTOMMOCTM MMYLLIECTBA Ha 1 Nan onpeaenseTcs Kak pacyeTHas CTOMMOCTb 1 nasi Ha KOHel,
OTYETHOro Nepuoga MUHYC pacyeTHasi CTOMMOCTb 1 nasi Ha Ha4yano OT4YETHOro nepuoaa

6 Crangapt BOMA (Building Owners and Managers Association) — npeanoXeHHbIN
mexayHapoaHomn Accoumaumen Bnagenbues u Ynpasnsaowmx 3aaHNsSMn U yTBEPXKOEHHbIN
AMEPUKAHCKUM HaLMOHaNbHbIM UHCTUTYTOM CTaHAAPTOB — METOA U3MEPEHUSA apeHayeMOoM
nnowaan KOMMEPYECKUX NOMELLEHUI

’BanaHcoBasi CTOMMOCTb B nepecyeTe Ha 1 M? no ctaHgapTy BOMA

8 PeATUMHI (OMHAHCOBOW HAaAEXHOCTUN CTpaxoBbix koMnaHuin JkcnepT PA (ccbinka:
https://raexpert.ru/ratings/insurance/?sort=rating&type=asc) no coctosHuo Ha 30.09.2024

9 NoxoaHocTb poHaa Ha 30.09.2024: 3a 1 mecsy (¢ 01.09.2024 no 30.09.2024) — 97,80%
rogoBbix (MpupocT 3a nepuog — 8,15%); 3a 3 mecsua (c 01.07.2024 no 30.09.2024) —
38,76% rogoBbix (MpupocT 3a nepuog — 9,69%); 3a 6 mecsiues (¢ 01.04.2024 no 30.09.2024)
— 27,82% ropgosbix (npupocT 3a nepuog — 13,91%); 3a 1 rog (c 01.10.2023 no 30.09.2024) —
24,32% roposbix; 3a 3 roga (¢ 01.10.2021 no 30.09.2024) — 18,85% rogosbIx (NPUpOCT 3a
nepuod — 56,54%). o yaepxanua HO®J1.


https://raexpert.ru/ratings/insurance/?sort=rating&type=asc

NMone3Hble CCbINIKU

[MpaBuna AOBEPUTENBHOIO YNpaBieHUs

OcHoBHbIe NapamMeTpbl doHaa

CTOMMOCTb YMCTbIX aKTUBOB

HoxogHocTb hoHaa

OT14eTbl YNpaBnawLLEn KOMOAHUN

OT4eTbl 006 oLeHKe akTuBoB hoHaa

NHdopmaumsa ansa BnagenbueB MHBECTULIMOHHbBIX NaeB

KriroueBown MHOPMaLMOHHbLIN AOKYMEHT

[loxoaHoCTb MHBECTULWMI B % onpeaensieTca no dopmyne: A = C=Cu +A X 260 X 1 OO
Cy t
i 360
PacueTtHas amBugeHaHas 4OXoOHOCTL B % onpedensietcs no goopmyne: A = —Xx — X 1 00
Cu
A 360
BupxxeBas amBuaeHaHas 4OXOOHOCTL B % onpeaensietcs no gopmyne: A = —X——X 1 OO
Ce
Cx—C 360
PocTt pacyeTHon ctomocTun nas B % onpegensiercs no gpopmyne: A = KC 2 X X 1 OO
H

A - npupocrT;

CH - pacyeTHas CTOMMOCTb MHBECTULIMOHHOIO Nas NaeBoro MHBECTULIMOHHOIO hoHaa (CTOVIMOCTb YUCTbIX aKTUBOB aKLUMOHEPHOIo
MHBECTULMOHHOIO (poHAa B pacyeTe Ha oaHy aKLIMPO) Ha Ha4vano nepuvoaa, 3a KOTopbI oNpeaenseTcs NPMpocT;

Cg - bupxeBas LieHa 3aKpbITUS UHBECTULIMOHHOIO Nasi NaeBoro MHBECTULIMOHHOIO hoHAa Mo pesynbTatam Topros Ha MMBB Ha
npeabiayLmii paboumnin eHb Nnepes 4aTon COCTaBMNEHNs CMMCKa BNajenbLeB MHBECTULMOHHBIX NaeB poHaa (nocne 31 nions
2023 r.) nnu Ha oeHb, NpeaLecTByOWNA NpeabigyLleMy paboyemMy AHIO Nepen AaTo COCTaBEHWS Cnucka BragenbueB
MHBECTULMOHHBIX Naes goHaa (o 31 wons 2023 r.);

CK - pacyeTHas CTOMMOCTb NHBECTULIMOHHOIO Nasi NaeBoro MHBECTULMOHHOIO hoHaa (CTOVIMOCTb YUCTbIX aKTUBOB aKLUMNOHEPHOIro
MHBECTULMOHHOIO (poHAa B pacyeTe Ha oaHy aKLIMPO) Ha KOHeL, nepuoaa, 3a KOTOpbIA onpeaensaeTcs NpUpocT;

[ - cymma [oX0[0B OT JAOBEPUTENBHOMO YNpaBieHUsl UMYLLECTBOM, COCTABIISAOLLMM NaeBoi MHBECTULMOHHBIV (OOHA,
(cocTaBNSAOLLMM aKTUBbI aKLMOHEPHOTO MHBECTULIMOHHOTO (hoHAA), B pacyeTe Ha OaWH MHBECTULMOHHBI Nai naeBoro
MHBECTULIMOHHOTO choHAa (OAHY aKLMIO aKLIMOHEPHOTO MHBECTULMOHHOTO (hOHAA), HaUMCTIEHHBIX 3a Nepuop, 3a KOTOopbIii
onpepensieTca NpUpocT, B Clly4ae ecniv BbinsiaTa ykasaHHOro 4oXo4a NpedycMoTpeHa npaBunaMm JOBepUTENIbHOIO YpaBeHns
naeBoro MHBECTULIMOHHOTO dhoHAa;

t - KONMYecTBO OHeN B pacyeTHOM nepuoae (1 Mecau npuHMMaeTcs paBHbIM 30 AHAM);

20.6.B cnyyae ecnu B TeyeHne nepuoaa, 3a KoTopbIi onpeaenseTcs NpUupocT pacyeTHoM CTOUMOCTU MHBECTULMOHHOTO Nast
NaeBoro MHBECTULIMOHHOIO ¢poHAa, GbINo OCyLLEeCTBNEHO APOGEHNE MHBECTULMOHHLIX NaeB, pacyeTHasi CTOMMOCTb
MHBECTULIMOHHOTO Masi Ha KOHeL yKazaHHOro nepuoaa AoMkHa GbiTb YBenMYeHa B YMCIO pas, paBHOE KOMMYeCTBY
MHBECTULMOHHLIX NaeB, obpasylolemMycsi B pesynbtarte ApobreHnst 04HOrO MHBECTULMOHHOTO Nas (KoagdUUMEHT ApoGneHUs).


https://www.savingsim.ru/ru/realty/rentincome/parametres/rules/
https://www.savingsim.ru/ru/realty/rentincome/parametres/basic-parameters/
https://www.savingsim.ru/ru/realty/rentincome/scha/
https://www.savingsim.ru/ru/realty/rentincome/dohod/
https://www.savingsim.ru/ru/realty/rentincome/parametres/managementcompanyreport/
https://www.savingsim.ru/ru/realty/rentincome/parametres/reportsappraisers/
https://www.savingsim.ru/ru/realty/rentincome/vlad/
https://www.savingsim.ru/ru/realty/rentincome/kid/

OrpaH nyeHme oTBeTCTBeHHOCTHU

00O Co6epexeHnus Mntoc, (nuuensmsa PKLIB Poccumn ot 07.02.2003 r. Ne 21-000-1-00108 Ha ocyLlecTBNeEHME AEATENBHOCTU MO
yNpaBneHNo UHBECTULMOHHLIMW (POHAAMK, NaeBbIMU WHBECTULMOHHbIMM (DOHAAMU U HErocygapCTBEHHLIMW MEHCUOHHBLIMU
doHaamu, 6e3 orpaHNyYeHUss cpoka AenNCcTBuS).

HacToswmin OOKYMEHT M codepallMecs B HeM CBeAeHUst NpefaHasHauyeHbl WCKMHYUTENbHO ONs MH(OPMAaLUMOHHBIX Leneil.
[loKyMeHT He paccMaTpuBaeTcs W He OOIMKeH paccMaTtpuBaTthCs kKak npegnoxeHne OO0 CGepexeHus Moc 0 MOKynke Unum
npoaaxe Kakux- NMbo pUHAHCOBbLIX MHCTPYMEHTOB UM OKasaHWs ycryr KakoMmy-numbo nuuy, He SBMsoTCA odepTon, ny6rnnyHom
oepToii MO KakoMy Obl TO HM GbINO AeicTBylOLWEMY 3akoHodaTenbcTBy. [MpegoctaBnsemasl MHDOPMaUMS He MOXeT
paccMaTpyBaTbCA B KayecTBe pekoMeHdauuuW K MHBECTMPOBAaHWMIO CPEACTB, a Takke rapaHtui unu obelwiaHunin B Gygyuiem
[OXOOHOCTUN BIIOXKEHWUA.

Hukakne nOMoXeHWs WHMOpPMaLUM WNU MaTepuarnos, NpeacTaBreHHbIX B OOKYMEHTe, He SIBMSITCA U He [OOIKHb
paccMaTpuBaTbCs Kak WHAMBMAyamnbHblE WHBECTULMOHHbIE pekoMeHaauunm uvnu HamepeHne OOO Co6epexeHus [nioc
npefocTaBUTb YCMyrM MHBECTULMOHHOro coBeTHuka. OO0 CohepexeHusi Mnioc He MOXeT rapaHTMpoBaTb, YTO (HMHAHCOBbLIE
WHCTPYMEHTbI, MpOAyKTbl W YCMyru, OMWUCaHHble B HACTOSILLEM [OKyMeHTe, MoaxoasT fnuuam B COOTBETCTBUM C WX
WHBECTULWMOHHBIM  NpoduneM. OUHAHCOBbIE WHCTPYMEHTbI, NPOAYKTbl W YCnyr, YNOMUHaemble B MH(OPMALMOHHbBIX
MaTepuanax, MoryT 6biTb NpeaHasHauYeHb! UCKIOUYUTENbHO AN KBanULIMPOBaHHBIX MHBECTOPOB.

ﬂpemp,e YeM BOCMONb30BaTbCH KaKoW-nnbo yCJ'IyFOVI nnm npmo6peTeHmeM (bMHaHCOBOFO MHCTpyMEeHTa U1 MHBECTULMOHHOIO
npoaykra, Bbl 4OMKHBI CaMOCTOATENBHO OLIEHUTb 3KOHOMWUYECKME PUCKM N BbIfrOObl OT YyCnyru n/vnun npoaykrta, Hanorosble,
ropnanyeckue, 6yxranTepCKme nocneacTBunA 3aKkno4YeHua caenku npu nonb3oBaHUK KOHerTHOVI yCﬂyFOI;L CBOKO TOTOBHOCTb U
BO3MOXHOCTb NPUHATb TakKne PUCKU.

JioBble NoroTunbl, €Cnu TakoBble npmeeneHbl B HacTosiLLen npe3eHTaummn, ncnonb3yrTCA UCKMIOYNTENTBHO B I/IH(*)OpMaLI,MOHHbIX
uenax, He MMelT uUernbi BBedeHWe KIMMEeHTOB B 3a6r|y>|<p,eHV|e O Xapaktepe Wu cneumpmxe ycnyr, OKa3blBaeMbIX 000
C6epe>KeHV|$| Mntoc, unu nony4vyeHne OOMNONMHUTENIbHOINo npeunmMyllectBa 3a CHET UCMNONIb30BaHMA TaKUX JIOrOTUNOB, PaBHO Kak
npoasmxeHmne ToBapoB UK ycnyr npaBoo6nap,aTenel7| TakKux n1orotmnos, Uin HaHeceHne yu.lep6a nX 4enoBou penytaumn.

TepMyHbI U MONOXEHWUs,, MPUBEAEHHblE B HACTOALWMX MaTepuanax, AOJDKHbl TONKOBaTbCS MCKMIOYUTENbHO B KOHTEKCTe
COOTBETCTBYIOLUMX COEMNOK W onepaunin u/vmm LeHHbIX Bymar u/vnu UHAHCOBBLIX WHCTPYMEHTOB W MOFYT MOMHOCTHIO He
COOTBETCTBOBATL 3HAYEHUAM, onpeAeneHHbIM 3aKkoHoAaTeNnbCTBOM P® unun nHbIM NpUMEHUMbIM 3aKOHOA4aTENbLCTBOM.

Matepnan He saBnseTca rapaHTven unu obewaHvem Oyaywen 3PDEKTUBHOCTU WNU AOXOAHOCTU OT WHBECTULIMOHHOMN
JedarenbHocTu. PesynbTaTbl MHBECTUPOBAHMS B MNPOLUNIOM He SIBNAOTCS rapaHTUMeh Takux Xe pesynbTaToB B Oyayuiem,
rocygapctBO He rapaHtTupyeT [OXOOHOCTb MWHBECTUMLUMM B WHBECTUUMOHHble oHAbl. Bce npownble pgaHHble uMeloT
OOKYMeHTanbHoe NoATBepXAaeHWe. HeT HuKakux rapaHTum npubbiny mnm goxoaoB OT (PMHAHCOBBLIX MHCTPYMEHTOB, MOKa UHas
WMHOPMaLUUA He ykasdaHa B COOTBETCTBYIOLLMX NyGrmKaumsx.

MaeBoi MHBECTUUMOHHBIN hoHA nog ynpasneHnem OOO Cbepexenus lMNnioc: MNP HepswxmmocTn «PO» (npasBuna doHaa
3apeructpupoBaHbl baHkom Poccun 31.10.2019, Ne 3891).

Ha pasmep goxopga MOryT noBnusiTb, Cpeau MPOYero, UHBECTULUMOHHbIE cTpaTerMm v uenn (UHAHCOBOrO WHCTPYMEHTa wu
CYLLECTBEHHbIE PbIHOYHbIE W 3KOHOMMUYECKME YCMOBUS, B TOM YMCIE MPOLEHTHbIE CTaBKM W PbIHOYHbIE YCMOBUSM B LIENIOM.
PasnuyHble cTpaTternv, npumeHsieMble K (OMHAHCOBBLIM UHCTPYMEHTaM, MOryT OKa3aTb CyLLEeCTBEHHOE BMWSHWE Ha pe3ynbTarthl,
onncaHHble B HacToswem matepuane. CTOMMOCTb MHBECTULMOHHBLIX MaeB MOXET YBeNnMyMBaTbCA U YMEHbLUATbCH, pesynbTaThl
WHBECTMPOBAHUS B MPOLLIIOM He OnpefensioT Aoxodbl B Byayliem, rocygapCTBO He rapaHTUpyeT AOXOAHOCTb WHBECTUMLUWA B
naeBble WHBECTULUMOHHbIE poHAbl. [MpaBunamu posBeputenbHoro ynpasnenus OMNMU® un 3MND, HaxogAwmmucs nop,
ynpaesneHnem OOO Co6epexeHusa [Mnwc moryT 6biTb npeaycmoTpeHbl HapbaBku (Ckmgku) K (C) pacyeTHOM CTOUMMOCTM
WHBECTULMOHHbBIX MaeB Npu ux Bblgade (noraweHwun). BavmaHue HagbaBOK (CKMAOK) YMEHbLUMT LOXOLHOCTb MHBECTMLUNA B
nHeecTMumoHHble nan OMNMN® n 3. Mpexae, Yem NproBPeCTM UHBECTULMOHHDIV Naw, crnegyeT BHUMATENbHO O3HAKOMUTLCS C
npasunamv AoBepuTenbHOro ynpasneHnsa doHaom. CylecTByeT BEPOATHOCTb MOMHOW MOTEPU M3HAYanbHO MHBECTMPOBAHHOW
CyMMbl. [laHHbIE O AOXOOHOCTU MMM UHBIX pe3ynbTaTax, OTPaXeHHbIe B MaTepuarne, He y4MTbIBalT KOMUCCUW, Hanoroeble coopbl
n uHble pacxogbl. [Mpexge 4Yem npuobpecTV WHBECTULMOHHLIA Mawn, cnegyeT BHUMATENbHO O3HAKOMUTLCA C MpaBuramu
[oBepuTenLHOro ynpasneHusa doHaom. lMonyunTte uHdopMaumio o dPoHaax n o3HakomuTbes € [NpaBunammn QoBepUTENBHOrO
ynpaenexHna ®oHAOB, C UHBIMW AOKYyMEHTaMu, NpeaycMoTpeHHbIMn PefepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX hoHAAX» U
HOpMaTMBHLIMW akTamn B cdepe (UHAHCOBBIX PbIHKOB, MOXHO Mo appecy: 123112, Poccusa, r. Mockea, BH.Tep.r.
MyHUUMNanbHbIi okpyr [pecHeHckui, MNpecHeHckas HabepexHad, Aom 10, ctpoeHve 1, atax 38, nomelueHune 38.46, no
TenedoHy (495) 725-52-54, no agpecam areHToB unu B cetn IHTEpHET No agpecam Www.savingsim.ru.



