«YTBepKIACHO» «CornacoBaHo»

IIpuka3om I'eHepaJIbHOIO JUPEKTOPA 3A0 «IIPCI»
000 «Ilencuonnbiii Peseps» / Hankparosa I'.H.
Ot «___ » Hos10ps 2012 1. « » HOs10ps 2012 1.

ITPABUJIA

onpe/eieHUsi CTOUMOCTH AKTHBOB U BeJIMYNHBI 00513aTE/IbCTB,
MO/JIesKAINMX UCIIOJTHEHHIO 32 CYeT YKAa3aHHBIX AaKTHBOB,
OTKpBHITOro NaeBOro HHBECTUHMOHHOIO (POHIA CMEIIAHHBIX HHBECTUIIU
«HakonureabHblii pe3eps» noja ynpasjieaueM QOO «Ilencuonnbiii Peseps»
Ha 2013 roa.

JInensus ot 07 deBpainsa 2003 1. Ne 21-000-1-00108, BermanHas OenepaabHON KOMICCHEH IO PHIHKY IICHHBIX Oymar

1. Hacrosmue IlpaBuia paspabotansl Ha ocHOBaHMH «IloIOXKEHHS O TOpSAOKE M CPOKax
OIpENIeJIEHUs] CTOMMOCTH YHCTBIX AKTHBOB AKIIMOHEPHBIX WHBECTHLUOHHBIX ()OHIOB, CTOUMOCTH YHCTBIX
AKTUBOB I1a€BbIX MHBECTUIMOHHBIX (POHAOB, PACUETHOH CTOMMOCTH HMHBECTHLHMOHHBIX I1A€B MAaeBBIX
MHBECTUIIMOHHBIX (DOHIIOB, a TaKK€ CTOMMOCTH YUCTHIX AKTHBOB aKIMOHEPHBIX MHBECTHLMOHHBIX ()OHAOB B
pacdere Ha OJIHY aKIHIO», yTBepx)aeHHoTo [Ipnkazom @COP ot 15 uronst 2005 1. Ne 05-21/m3-H.

2. Hacrosmmue IIpaBuma aeiictBytot no 31 nexadbps 2013 r.

3. st onpeneneHus OLEHOYHOM CTOMMOCTH LIEHHBIX OyMar, JOMYIIEHHBIX K TOPTaM POCCUICKUM

OpPraHU3aTOPOM TOPTOBJIM HA PhIHKE LEHHBIX OyMar, 3a HCKJIFOUEHUEM OOIHraluii BHEITHUX OOJIUTalliOHHbBIX
3aiiMoB Poccuiickoit deneparnu, HCIOMB3YIOTCS MPHU3HABAEMBIE KOTHPOBKH, OOBSIBICHHBIE CIIETYIOIINM
OpPraHU3aTOPOM TOPTOBJIM HA PhIHKE LEHHBIX OyMar: 3aKpbIThIM aKLHOHEPHBIM o01mecTBoM «DoHn0Bas bupxa
MMBB», kotopoe Bxoaut B coctaB I'pynmnsl «MockoBckast bupxay.

4. s onpeneneHus OLeHOYHOM CTOMMOCTH LEHHBIX OyMar HHOCTPaHHBIX IMUTEHTOB,
MIPOIIE X IPOIeTypy JUCTUHTa Ha MHOCTPaHHOU (POHIOBOM OupiKe (32 HCKITFOYEHHEM €BPOOOITUT AN )
UCIIOJIB3YETCS 1IeHA 3aKPbITHS PhIHKA 10 JaHHOW IIEHHON OyMare Ha IeHb OLICHKU.
Br160op nHOCTpaHHBIX (POHAOBBIX OMPIK, IO Pe3yabTaTaM TOProB Ha KOTOPBIX ONPEAEISeTCs LIeHA 3aKPhITHS
PBIHKA LIEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB, OCYIIECTBIIIETCS 110 HAMMEHOBAHHIO TOH (POHI0BOM OMPXKH,
KOTOpasi yKa3aHa B COTJIACHH Ha CIEJIKY IMOKYIIKU JaHHOH HHOCTPaHHOM LIEHHOH OyMaru npu ee IepBoM
npuoOperenny B poHa. B cinydae uckiitoueHns HeHHOH OyMaru ¢ yka3aHHOH OMpKH, AJIs1 KOTUPOBOK
BbIOMpaeTcsa Oupika ¢ 00JIbIINM 00BEMOM CIENIOK, COBEPILIEHHBIX C 3TOM LIEHHOM OyMaroil Ha 1aTy
NPEAECTBYIOIIEH ee UCKIIIOYCHHUIO, U 3aKPeIIsieTcs 3a Hel.
KoTupoBKk# HHOCTpaHHBIX [IEHHBIX OyMar, BaIIOTa KOTOPHIX HE BXOIUT B MepeYeHb OUITUATBHBIX
BaJIFOTHBIX KYpPCOB 110 OTHOIIIEHHUIO K pyOII0, ycTaHaBnuBaeMbix bankoM Poccun kaxxapiii pabounii
JeHb, KoHBepTUpYytoTcs B Aosuapsl CIIIA cormacHo Kypcy BajdioT, OMyOIMKOBAaHHOMY
nH(pOpPMaIMOHHBIM areHTCTBOM Bloomberg, Ha 1eHb OLIEHKU C JaNbHEUIITUM MepecyeToM B pyOiH 1Mo

Kypcy banka Poccun.

5. OneHka TeHHBIX Oymar, He IOMYIICHHBIX K TOpraM y OpraHu3aTOPOB TOPTOBIM, M HMHBIX
aKTHUBOB, JUIsI KOTOPBIX HOPMAaTHBHBIMH aKTaMH IPEIYCMOTPEHAa He3aBUCHUMas OIICHKA, MPOWU3BOAUTCS TpPHU
MPHOOPETEHNH TAaKUX aKTHBOB U B IaJIbHEHINIEM HE PEKe OJTHOTO pa3a B IIECTh KAICHJAPHBIX MECSIIEB.

6. CraBka (CTaBKM) IUCKOHTHPOBAHHS OCTaBINUXCSA IUIATEXKEH IO JIEHEXHBIM TpPeOOBaHUSM,
cocrapnsitonM  aktuBbl [IM®a, ycranaBnmBaeTcs B pa3Mepe IBYX TpeTeld CTaBKM pePUHAHCUPOBAHUS
LenTtpansHoro 6anka Poccuiickoit deneparum.

7. IIpu pacuere croumoctu 4MCTBHIX akTUBOB I[IM®a, pe3epB s BO3IMEIICHUS MNPEACTOSIIUX
Pacxo/ioB, CBSI3aHHBIX C JOBEPUTEIbHBIM yripaBieHueM [[1dDowm, He hopmupyeTcs.

Croumocts uncThix akTuBOB [IM®a, B TOM umcie cpeaHerofoBasi CTOUMOCTh YHCTBIX AKTUBOB U
pacdeTHas CTOMMOCTh MHBeCTHIIMOHHOTO masi [IM®da omnpenenstoTcs B pyOossix ¢ TOYHOCTBIO /IO JBYX 3HAKOB
MIOCJIE 3aMsTON MO COCTOSIHUIO Ha 20 4aCOB MOCKOBCKOT'O BPEMEHHU.



