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OTIPEJICIICHHS] CTOMMOCTH aKTUBOB 3aKpPBITOTO MAaeBOTO MHBECTUIIMOHHOTO
dboHIa HEBIKUMOCTH «ApPYIKU — GOH HEIBUKUMOCTH 1)
Y BEJTWYMHBI 00513aTEILCTB, TIOIJISKAIINX UCITOJTHCHHIO 33 CYET YKa3aHHBIX aKTHBOB

Ha 2015 rox

r. Mocksa, 2014 roz.



1. Hacrosmue [IpaBuna pazpaboransl Ha ocHOBaHHU «I10JI0’KEHHS O TTOPSAIKE U CPOKAX
OIpEJIEJIEHUs] CTOMMOCTH YHCTBIX AKTHBOB AKIIMOHEPHBIX MHBECTULIMOHHBIX ()OHJIOB, CTOMMOCTH
YHCTBHIX AKTUBOB MA€BbIX NHBECTUIIMOHHBIX (DOH/IOB, PACYETHON CTOMMOCTH MHBECTUIIMOHHBIX MACB
[Ia€BBIX NHBECTULIMOHHBIX (POHIOB, a TAKXKE CTOUMOCTH YUCTHIX AKTUBOB aKLIMOHEPHBIX
MHBECTULMOHHBIX (DOHIOB B pacueTe Ha OJHY aKkIio», yrBepxaeHHoro [Ipukazom ®CDP Poccuu ot
15 urons 2005 r. Ne 05-21/m3-0. Hacrosimue IIpaBwita neiictyrot 10 31 nexadps 2015 .

2. Jlns ompeneneHuss OLEHOYHOM CTOMMOCTH IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpram
POCCHIICKMM OPraHM3aTOPOM TOPIOBJIM Ha PBIHKE IEHHBIX OyMmar, 3a HCKJIIOYEHUEM OOJuranui
BHEIIHUX OOJIMTAalMOHHBIX 3aiiMoB Poccuiickoit ®enepanuu, WCIONB3YIOTCS IPU3HABAEMbIC
KOTUPOBKH, OOBSBICHHBIE CIEAYIONIUM OPraHU3aTOpOM TOPrOBJIM Ha PBIHKE I[EHHBIX OyMmar:
3aKkpBITBIM aKIMOHEPHBIM o0I1ecTBOM «DoHmoBas Oupka MMBB», koTtopoe BXOIUT B COCTaB
I'pynner «MockoBckast bupskay.

3. Jlnst onpenieneHuss OLEHOYHOM CTOMMOCTH LIEHHBIX OyMar MHOCTPaHHbBIX SMUTEHTOB (aKIHii
WHOCTPAaHHBIX AKIMOHEPHBIX OOINECTB, MaeB (aKIHil) MHOCTPAHHBIX WHBECTHIIMOHHBIX (OHIOB,
MHOCTPaHHBIX JETO3UTAPHBIX PACHUCOK HA IIEHHble OyMmaru), MpoUIeJIINX MPOLeNypy JIMCTHHra Ha
MHOCTpaHHOU (POHIOBOM Oupike (3a MCKIIOYEHHEM E€BPOOOJUIallvii), UCIONb3YETCs I[eHa 3aKpbITUs
PBIHKA YKa3aHHBIX LIEHHBIX OyMmar Mo MUTOoraM MOCJIEIHEro TOProBOro JHs Mepe AaToW OnpeesIeHus
UX OILICHOYHOM CTOMMOCTH. BbIOOp MHOCTpaHHBIX (OHIOBBIX OHMpXK, IO pe3yjibTaTaM TOProB Ha
KOTOPBIX OHNpEIeNseTcss IIeHa 3aKpbITHS pbIHKA ILEHHBIX OyMar MHOCTPAHHBIX 3SMHTEHTOB,
OCYIIECTBISIETCA TI0 HAMMEHOBAaHHUIO TOW (POHIIOBOM OMP>KH, Ha KOTOPOW ObLjIa POM3BEACHA MOKYTIKA
COOTBETCTBYIOLIEH LIeHHOW Oymaru Inpu ee nepBoHadaibHOM mpuoOpereHun B Pona. B cayuae
WCKJIIOUEHHsS] [IEHHOW OyMaru W3 CHUCKa LEHHBIX OyMar, JONYIICHHBIX K TOpraM Ha YKa3aHHOW
Oupke, A ONpENeeHUsl LEeHbl 3aKphITUS BbIOMpaeTcst Oupika U3 CIUCKAa OWUpXK, MPUBEICHHOTO
B IlpaBunax goseputenbHoro ynpasiaeHuss @oHI0M, ¢ HAMOOJIBIIUM 00BEMOM CENIOK (KOJIUYECTBOM
CJIEJIOK), COBEPIICHHBIX C 3TOM LIeHHOW Oymaroii, Ha AaTy, IPEIECTBYIOLIYIO JJaTe €€ UCKIIIOYeHUS, U
3aKkperisieTcs 3a Hel. VICTOUHMKOM JTaHHBIX O 1I€HaX 3aKpbITHSI PHIHKOB LIEHHBIX OymMar MHOCTPAaHHBIX
OMUTEHTOB SIBJIIIOTCA CBEIEHUS O LEHAX 3aKpbITUS, BBIPAXECHHBIX B MHOCTPAHHON BAJIOTE,
nyoIMKyeMble HHPOPMAIIMOHHBIM areHTcTBOM Bloomberg.

4. CraBKka (CTaBKHM) JUCKOHTHPOBAHMSI OCTABIIMXCS IUIATEXEH MO JEHEKHBIM TpeOOBaHUSAM HE
YCTaHABIIMBAETCs, B CBA3U C TEM, YTO MHBECTUIMOHHOW NeKiapauuel, coxepkameiics B [IpaBunax
JIOBEPUTENILHOTO yripaBieHuss PoH/I0M, HE NIPeayCMaTpUBaETCsl BO3MOKHOCTh PUOOPETEHUS B COCTaB
@®oH/a eHeXHBIX TpeOOBaHUN MO 00s3aTEIbCTBAM M3 KPEAMTHBIX JOTOBOPOB U JOTOBOPOB 3aiima,
JUCKOHTUPOBAHME MPHU pacueTe OLIEHOYHON CTOMMOCTH yKa3aHHBIX aKTUBOB HE ITPOU3BOIUTCS.

5. OmeHka HWMYIIECTBa, CTOMMOCTh KOTOPOTO [JOJDKHA OIIEHMBATHCS  OIIEHIIHUKOM,
OCYILECTBISIETCS MIPU €ro MPUOOPETEHNH, a TAKXKe HE peXe OJJHOTO pasa B 6 (IIECTh) MECSIIEB.

OueHquaﬂ CTOUMOCTH YKa3aHHOro HMyHIECTBAa, B TOM YHCJIC IPH €ro OTUYYXKIACHHH,
MPU3HAETCS] paBHOW UTOTOBOW BEIMYMHE CTOMMOCTH 3TOTO UMYIIIECTBA, COAEPIKAIIEHCs B OTUYETE O €ro
OLIEHKE, €CJIM C AaThl COCTaBJICHMSI YKa3aHHOI'O OTYETa MPOLuIo He Oosiee 6 (11ecTH) MecsI1IeB.

6. CTOMMOCTH UYHCTBIX aKTHBOB I1a€BOIO MHBECTUIITMOHHOT'O (1)0H)1a, B TOM 4YHCIIC
cpeanerogoBass CTOMMOCTb YHUCTBIX AKTUBOB, a TAKIKE pacuC€THasds CTOUMOCTL MHBCCTHIUMOHHOIO I1as
IaeBoro MHBCCTHIIMOHHOI'O (1)0H)1a OIPECACIIAIOTCA B pY6J'I$IX C TOYHOCTBIO OO0 JBYX 3HAKOB IIOCJIC
3aIITOM 110 COCTOSHUIO Ha 20) 4aCOB MOCKOBCKOT'O BPCMCHHU.

7. Bo BcéM ocTaibHOM, HE OTpaXEHHOM B JHaHHbIX [IpaBuiax, pyKOBOACTBYeMCs
ITonoxeHneM.

8. Bo BcéM ocraibHOM, HE OTpaXEHHOM B JaHHBIX [IpaBHilaX, pPYKOBOJCTBYEMCS
ITonoxeHneM.



