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HN3menenus Nel B IlpaBuiia onpenesieHusi CTOMMOCTH YUCTHIX AKTUBOB

O01mme moJ105KeHN s

Hacrosimue m3menenus B llpaBuia ompeneneHuss CTOMMOCTH YHCTBIX aKTHBOB (namee —
IIpaBuna onpenenenuss CYA) OTKpHITOro MaeBOro HHBECTHMLMOHHOINO (OHAAa CMELIaHHBIX
unBectuinii  «HakonuteneHblii pe3epB» (manee — @DOOHJ) YCTAaHOBJIEHbI B COOTBETCTBUHM C
TpeboBanusiMu Ykazanus banka Poccum ot 25 aBrycrta 2015 roma Ne 3758-Y «O6 ompenenenuun
CTOMMOCTH YHCTHIX AaKTUBOB HHBECTHUIIMOHHBIX (DOHIOB, B TOM HYHCIE O TMOPAIKE pacyera
CPEAHEroZI0BOM CTOMMOCTH YHUCTHIX aKTMBOB I1a€BOTO MHBECTHLIMOHHOIO ()OHJA U YUCTBIX AKTHUBOB
aKIIMOHEPHOTO HWHBECTUIIMOHHOTO (POHAA, PACUETHOH CTOMMOCTH WHBECTHIMOHHBIX I1a€B ITaeBBIX
MHBECTULMOHHBIX (POHJIOB, CTOMMOCTH UMYILECTBA, IEPEJAHHOTO B OIUIATy MHBECTHUIIMOHHBIX MAEB» U
VHBIX HOPMaTUBHBIX akTOB banka Poccun.

CTOMMOCTb YHCTBIX AKTUBOB OINPENENSIETCS KaK pa3HUIla MEXJY CTOMMOCTbIO BCEX AaKTHUBOB
donna (Hasee — aKTUBBI), U BEJIMUYMHOW BCEX O053aTENIBCTB, MOJUICKAINIAX HCIOJHEHUIO 3a CYET
yKa3aHHbBIX aKTHUBOB (J1aiee — 0053aTeNIbCTBA), HA MOMEHT ONpeAETIeHUsS CTOMMOCTH YHCThIX aKTHBOB
(mamee — CHA).

CrouMocTh 4YHMCTHIX akTMBOB OHAa ompenaensercs KaxIpld pabouuil aeHb, B ciyyae
MIPUOCTAHOBIICHHS BBIAAYH, MOTAIIEHUS] 1 0OMEHa WHBECTHIIMOHHBIX TaeB — Ha ATy BO30OHOBJICHHUS
UX BBbIJAuM, TOrameHus M oOMeHa; B ciydae mpekpaiieHuss PoHAa — Ha JaTy BO3HUKHOBEHUS
OCHOBAHHUSI.

CroumocTb unCThIX akTHUBOB PoHa 3a pabounii 1eHb onpeaensercs no cocrosuuto Ha 18:00
gacoBoro mosica UTC - 5 ¢ yderom akTyalnbHBIX JaHHBIX, HCIIOJIB3YEMBIX [UIS OIPEICICHUS
CIpaBeIIMBON CTOMMOCTH aKTUBOB (00s13aTenbeTB) PoHA, MMEIOIINXCSl HA MOMEHT €€ ONpeIeIeHNUS.

Hacrosimue Ipasuna onpenenenuss CHA npumenstores ¢ 1 ssuBapsa 2016 roaa.

Kpurepun npusHanus (IpekpaiieHnsi NPU3HAHNS) AKTHBOB (00513aTe/ILCTB)

DUHAHCOBEBIN aKTHB - 9TO aKTHUB, SIBIISIONTAICS:
1) HeHeXHBIMH CPEJCTBAMHU;
2) J0JTOBBIM HHCTPYMEHTOM;
3) 0JIEBBIM HHCTPYMEHTOM;
4) mpaBoM, 00YCIIOBICHHBIM JJOTOBOPOM:
- TOJYYHTbh JEHEKHBIE CPEACTBA UM MHON (PMHAHCOBBIN aKTHB; WU
- OOMEHSThCS (PUHAHCOBBLIMH AKTUBAMH WU (PUHAHCOBBIMH 0053aTE€IbCTBAMH C
KOHTPAareHTOM Ha YCJIOBUSX TOTEHIIMAIBHO BBITOIHBIX A1 DOHIA;
®duHaHCOBOE 0053aTEIbCTBO - ATO 00s3aTEILCTBO, SBIISIOIIEECS O0YCIOBIEHHBIM JIOTOBOPOM
00513aTEILCTBOM:



1) mepenarh IEHEXKHBIC CPEACTBA WM MHOM (DUHAHCOBBIN AKTUB KOHTPAreHTY;
2) 0oOMeHSAThCS (PMHAHCOBBHIMH aKTHBaMH MM (HHAHCOBBIMH 005A3aTCIILCTBAMH  C
KOHTPareHTOM Ha yCJIOBHAX, MOTEHIIMAIFHO HEBBITOAHBIX 115t DoHa;

[Ipu3Hanue ¥ mpekpauieHHe MPU3HAHUS MOKYNKU WIM MPOJaXu (UHAHCOBBIX AaKTHBOB Ha
CTaHJAPTHBIX YCIOBUSAX OCYIIECTBISIETCS C UCMOIB30BAaHUEM YUeTa 110 /1aTe pacueToB.

[Tokynka (mpomaxka) Ha CTaHIAPTHBIX YCJIOBUAX - TMOKYNKa WM TIpoAaxka (PUHAHCOBOTO
aKTHBa B paMKax JOTOBOpa, IO YCJIOBUSAM KOTOPOTO TpeOyeTcs MoCTaBKa aKkTHBa B MpEAeiax CpoKa,
YCTAaHOBJICHHOT'O TMPaBUJIAMU WJIM COTJIALICHHUSMH, MPUHATHIMA HAa COOTBETCTBYIOIIEM pbIHKE. JlaTa
pacyeToB - 3TO JaTa MOcTaBKU akTuBa PoHay uiau POHAOM, TO €CTh 3aYHMCICHHUE WM CIIHCAHHE
aKTHBa B COOTBETCTBUU C BBIITUCKOI MO CUETY JIeN0. YYeT Ha IaTy pacueToB IpeyCMaTPUBACT:

1) npu3HaHWE aKTHBA B JICHb €r0 MOJy4YeHUs B uMyinecTBo DoHa,
2) TpexpalieHue MPU3HAHUS aKTHBA Ha ATy €ro MOoCTaBKU 13 umyiecrsa DoHa.

s GMHAHCOBBIX aKTUBOB, B CIy4yae MX MOKYIKM MIIM MPOAAKH HAa CTAaHAAPTHBIX YCIOBUSX -
npu ydere Ha naty pacuetoB B CHA donna, oTpaxkaercs:

1) M3MEHEHHE CIIPABEIIMBON CTOMMOCTH aKTHBA, MOJICKAIIETO TMOIYYCHHUIO, B TIEPHOIC
MEXIy JaTON 3aKII0YEeHUS CIIEIKHU (JaTo MOMydyeHus TOroBOpa KYIUIH-TIPOJIaXKH OT KOHTpareHTa Jyis
BHEOUPKEBBIX CJIEJIOK) U JIATON pacueToB;

2) M3MEHEHUE CIIPaBEeIJIMBOM CTOMMOCTH aKTHBAa, MOJJIEXKAIIEro mepeaade, B IMEPHOJE
MEXy TATOH 3aKIIOYCHHUS CACTKU (AAaTOW MOydeHHs JOTOBOpa KYIUIH-TIPOJaK OT KOHTPAareHTa Jyis
BHEOMP)KEBBIX CHIEJIOK) M JaTOl pacueToB, B COCTaBe KPEIUTOPCKON JHOO neOUTOpCKOn
3anomkeHHOCTH. OTHOBpEeMEHHO Ha OallaHCEe OTpakaeTcsl 1O CHpPaBeJIMBOM CTOMMOCTH aKTHB,
MOAJIeKAIUH epeaaye.

@oH MpU3HAET BCE CBOM JIOTOBOPHBIC MPaBa M 0053aTeNbCTBA MO MPOU3BOAHBIM (PUHAHCOBBIM
UHCTpyMeHTaM Koraa GoH/1 CTAHOBUTCS CTOPOHOM TIOTOBOPHBIX YCIOBHI TAKOTO HHCTPYMEHTA.

JleOuTopckasi 3aI0JDKEHHOCTh 10 BBIIUIATE JAWBUICHIOB 10 AaKIUSAM IPHU3HAETCS B JaTy
¢dukcany peecTpa aKUUOHEPOB JUIS BBIILIATHI JAMBHUICHIOB. VICTOUHMKOM HH(OpPMALUU O jAare
buKkcan peecTpa aKIMOHEPOB JUIA BBHILIATHI JWBHICHIOB SIBISIETCS WH(POPMAIMOHHAS CHCTEMa
Bloomberg. Ipekpaiienne npu3HaHUs JUBUACHIOB MIPOMCXOJHUT B Cilydae MOCTYIUICHUS JCHEKHBIX
CpeACTB B KayecTBE BBIIUIATHI JMBHICHIOB Ha pacdyeTHbd cueT DoHma, MO0 B ciiydae eciiu B
YCTaHOBJICHHBIH cpok B DOH/ HE MOCTYNIIN ACHEXHbIE cpeacTBa. 1 akIuii pOCCUICKUX SMUTEHTOB
YCTaHOBJICHHBIM CpPOK cocTaBiisieT — 30 pabouux IHEW ¢ MOMEHTA MPU3HAHMS JTMBHUJICHIIOB B y4eTe
@doHpga, A7 aKIUA HHOCTPAHHBIX SMUTEHTOB — 60 pabouymnx JHEH ¢ MOMEHTa MPU3HAHUS TUBUJICHIOB
B yuere DoHpa.

JleGuTopckasi 3a70JPKEHHOCTh MO MPOLIEHTHOMY (KYHOHHOMY) JI0XOJYy, HPU3HAETCS C JaThl
MPU3HAHUS aKTHBA, YCJIOBUSMH BBITYCKa (JJOTOBOpa O pa3MEIIEHWH) KOTOPOTO TPEIyCMOTpPEH
MPOLIEHTHBIN (KYIMOHHBIN) T0XO/I.

[lenn, mrpadpl, HEYCTONKHM, MPOIEHTH 33 IMOJF30BAHUE UYXHMH JCHEKHBIMH CpPEICTBaAMH,
BO3MEILEHHS PACXOJI0B M T.II. BKIIOYAIOTCS B PaCYeT CTOMMOCTH YUCTHIX aKTUBOB IO JlaTe MPU3HAHUS
WX JOJDKHUKOM WIIH TIO JaTe BCTYIUICHHS B CHUTY PEIIEHUS Cya.

OO0s3arenbpcTBa MPU3HAIOTCS C MOMEHTa BCTymiieHHs DoHAa B JIOTOBOPHBIE OTHOLICHHS, B
pe3yabTare KOTOPBIX y HETO0 BO3HHKAET HOPUANYECKOE 00s3aTelNbCTBO BHIUIATHTH JICHE)KHBIC
CpeAcTBa.

HamoroBele 00si3aTenbCTBA MPH3HAIOTCS B JaTy, B KOTOPYIO, COTJAaCHO HAaJOTOBOTO
3akoHoJaTenbcTBa PD, 3a @oHA0M npu3HaeTcs 0053aHHOCTh YIUIATUTh HAJIOTOBBIE TUIATEKH.

PezepB Ha BBIIUIATY BO3HAarpaXJICHHWsS TMPHU3HACTCS HAPACTAOIIUM HWTOTOM B TEUCHHE
KajeHgapHoro roaa. He umcmonb3oBaHHBI B TEUEHHE Tofa pe3epB MOMJICKUT BOCCTAHOBICHUIO B
MOCIeAHUH paboumii 1eHb KaleHJapHoro roja nocie onpeaenenus CYA Ha 3Ty aary.

MeTOHbI onpeacJceHusd CTOMMOCTH aKTUBOB U BCJIMYNHbBI 00513aTeILCTB

Jnis  ompeneneHus CIpaBeUIMBOM CTOMMOCTH (DMHAHCOBBIX AaKTHMBOB M 00s3aTEIbCTB
HCIOJIB3YIOTCS CJIEAYIOIIME NCTOYHUKH JaHHBIX B COOTBETCTBHUHU C UX UEPAPXUECH:



1) 1-p1if ypoBeHb — 3TO KOTHPYEMBIC IICHBI (HEKOPPEKTHpPYEMbIE) Ha aKTHBHBIX PBIHKAX
JUI UIEHTHYHBIX aKTUBOB MJIM 00513aTEIbCTB,

2) 2-0if ypOBEHb — MIPEJICTABIIACT COOOI:

— KOTHpYEMbIC IICHbl Ha aHAJIOTUYHBIC aKTUBBI MIIK 00513aTENLCTBA HA AKTUBHBIX PHIHKAX,

— KOTHpYeMbIC LIEHbl Ha MICHTHYHBIC WM aHAJOTHYHBIC aKTUBBI WM 00s3aTeNbCTBA HA
PBIHKAX, KOTOpPBIEC HE SIBIISIOTCS aKTUBHBIMHU, HO aHAIM3 MOKa3all, YTO ITH KOTUPYEMbIE
LEHbl SBJAIOTCS HAWIyYLIMM HWHAWKATOPOM CIIPaBEIJIMBONM CTOMMOCTH M Li€Ha He
OTHOCHTCS K HEHAOJI0JaeMbIM JaHHBIM,

— UCXOJHBIC JaHHBIC, 3a WCKIIOYCHHEM KOTUPYEMBIX II€H, KOTOpbIC SBIISIOTCS
HaOJII01aeMbIMU U1 aKTUBA MJIM 0053aTeNIbCTBA, HAIPUMEP CTABKH BO3HATPAXKICHUS U
KpPUBBIC JIOXOJHOCTH, HAOJIOJaeMble C OOBIYHO KOTUPYEMBIMH HHTEpPBalIaMH,
noJpa3ymMeBaeMasi BOJAaTHIbHOCTb, KPEAUTHBIE CIIPEIbI.

— IOJTBEPXk/1aeMble PbIHKOM HCXOJIHbIE IaHHbIE.

3) 3-uii ypoBeHb - OTO HEHAONIOJAacMble WCXOIHbIC JaHHbIC /I aKTHBA WM
00513aTeIIbCTBA.

B nensx onpenenenus CHA B HauOonbLIeH CTENEHU NMPUMEHSIOTCSA LIEHBI 1-ro ypoBHS U B
HaWMEHBIIIEH 3-TO YPOBHS.

AKTUBHBIA PBIHOK — 3TO PBIHOK, Ha KOTOPOM IPUCYTCTBYET XOTs Obl OJlHa II€Ha clpoca Ha
MOMEHT OKOHYaHHUS TOpProBoil ceccuu 1o aktuBy B TeueHne 90 KaneHIApHBIX JHEH 10 JaThl
OIpeJIeJIEHUs] CTOMMOCTH YHUCTBIX aKTHUBOB.

JIOCTYIIHBIN PBIHOK - 3TO PBIHOK, HA KOTOpOM (DOH[ ONOCPENOBAHHO WIHM HAIIPSIMYK) MOXKET
COBEPILUUTH CJEIKY C aKTUBOM MJIM 0053aTEIIbCTBOM.

HabmromaeMslii ppIHOK — 3TO PBIHOK, JIOCTYII K KOTopoMy Y DOHJIa OTCYTCTBYET, HO PHIHOYHBIE
HCXO/IHbIE JAHHBIE KOTOPOTO SIBJISIOTCS MPSAMO MIIM KOCBEHHO HAOJI0JaEMbIMH.

Cnucox JoctynHbix u HabmronaeMbpIX pPBHIHKOB PACKpPBIBAETCSI Ha calTe yIpaBisIoLIeH
KOMITAaHUU ¥ OOHOBIISIETCS 110 MEpPE U3MEHEHHI.

OCHOBHOI PBIHOK — 3TO OAHMH M3 JOCTYITHBIX aKTUBHBIX PBHIHKOB, HA KOTOPOM COBEPIIAIOCH
6onee 50% konMuecTBa BCeX CAEIOK B OTHOIIEHMM aKTHBAa WJIM 00s3aTeNbCcTBa 3a nocieanue 90
KaJeHJapHbIX aHed. Kak mpaBuio, MECTO TOKYIKH aKTHBA WM 00S3aTeNbCTBA MPENCTABISET COOOM
OCHOBHOH PBIHOK, €CITM HE YCTaHOBJIEHO oOpaTHOe. [Ipy HalIM4Yuyu OCHOBHOT'O PHIHKA Ul aKTHBA WU
00s13aTeNIbCTBA OLIEHKA CIIPABEIJIMBOM CTOMMOCTH JI0JIKHA IPECTABIATh LIEHY Ha JAHHOM pPbIHKE.

B cnyyae oOTCyTcTBUS OCHOBHOTO pBIHKAa B KayecTBE MCTOYHMKA JAHHBIX JJIS OLIEHKH
CIPaBEIMBON CTOMMOCTH HUCIIOJIb3YETCs IIeHa ¢ HanboJiee BHITOAHOIO PHIHKA.

PrIHOK mpu3HaeTcs Haubosiee BBITOJHBIM, €CJIM Ha HEM COBEPILICHO HauOoJIblIee KOJIUYECTBO
caenok (manee — O6wvem 1) umu, B ciydae korga O6bem 1 coBmamaer - Tuiomiagka ¢ HauOOIBIIMM
KOJINYECTBEHHBIM 00BEMOM OyMar y4acTBYIOIIMX B clenkax (mgamee — OObem 2) WM , B ciydae
korna O0beM 2 coBmajgaeT - HauOOJbIIMIA 0OBEM TOPIrOB IO COOTBETCTBYIOLIECH 1IEHHON Oymare B
JICHEeKHOM BBIpaXXEHUU  3a mocineanue 90 kaneHaapHbIX JHe 1o aatel pacueta CUA, u npu sTOM
TaKoOW PBIHOK MO3BOJISET MOMyYaTh HH(OPMAIIHIO 00 OIlEHKaX Ha MOCTOSHHOM ocHOBe. CrpaBeinBas
CTOMMOCTh TOpT(denst (UHAHCOBBIX HWHCTPYMEHTOB ONpEAENseTcs MyTeM YMHOXKEHHUS KOJIMYeCTBa
WHCTPYMEHTOB KaXX/IOTO BHJAa HAa WX CIPABEIUIMBYI0 CTOUMOCTh. ECIM HMHCTPYMEHT IIETUKOM HE
KOTHPYETCsl Ha aKTUBHOM DPBIHKE, HO CYIIECTBYET AaKTUBHBIH PBIHOK JJISI COCTABIISIOLIMX JTAHHOTO
WHCTPYMEHTA, CIIPaBEUIMBas CTOMMOCTH OIICHHBAETCS HA OCHOBE pPBIHOYHBIX KOTHPOBOK JIJISt
OTAENbHBIX KOMIOHEHTOB HHCTPYMEHTA.

[To poccuiickuM LIeHHBIM OymMaram, oOpaiiaronMMcs Ha pOCCUIICKOM OpraHM30BaHHOM PBIHKE,
B Ka4yeCTBE CIPAaBEIJIMBON CTOMMOCTH HCIIONBb3yeTcsl IeHa crpoca Bid Ha MOMEHT OKOHuUaHHS
ToproBoi ceccuu. [1o HHOCTpaHHBIM LIEHHBIM OymMaram, oOpaIaloIMMCs Ha TOPTOBBIX IUIOMIA/IKAX 3a
npenenamu Poccuiickoit denepaiiuu, UCIOIB3YIOTCS [IEHBI cripoca HHocTpaHHbIX Oupx (PX_BID) B
USD.

B cnywsae orcyrcTBusi Hambosiee BBITOJHOTO PHIHKA, MCTOYHHUKOM HCXOJAHBIX JAHHBIX JJIS
OIpENICJIEHUs] CIPABEIJIMBOM CTOMMOCTH IIEHHOM Oymarum Ipu3HAeTcsi KOTHpyeMas IieHa Ha
UJCHTUYHBIC IIeHHbIe OyMarn Ha HaOJII0AaeMOM PHIHKE,



[Tpu mepBuyHOM HpUOOpEeTEeHHH LIeHHOW Oymarun B mmymiecTBo QoHAA, a Takke B INEPBBIH
pabounii JeHb KaXJOro KBapTaja, MPOU3BOIUTCS HWIACHTHU(PHUKAIMS OCHOBHOIO WM Haubosee
BBITOJTHOTO PHIHKA 10 IIEHHOW Oymare.

B ciydae oTCyTCTBUS KOTHUPYEMBIX IIeH Ha MEPEUMCICHHBIX BbINIE phIHKaX B TeueHue 90 qHeit
CIpaBe/JIuBasi CTOMMOCTH JOJTOBBIX HWHCTPYMEHTOB OINpPEAENsAeTCS Ha OCHOBAHUM MOCIEAHEH
nMerotieics KoTupoBku. Ha 91 nens, a Tak e eXKeMecIYHO Ha MOCISAHUN pabounii IeHb MecsIa s
OILICHKH OOJIMTAIMA UCIIONIb3YIOTCS KOTUPYEMBIC [IEHBI HA aHAJIOTUYHBIC aKTUBHI HA aKTHUBHBIX PHIHKAX.

AKTHB MPU3HAETCS aHAJIOTUYHBIM TP COOIIOICHUH CIEAYIOUINX MTPaBUII:

1) BamroTa oOpallieHHs aHajlora COBIAJACT C BAIOTOM OOpalleHUs OLCHUBAEMOI
o0uranuy;

2) aHAJOTUYHBIM aKTUB BBIMTYIICHHBIM TEM K€ IMUTEHTOM, YTO U OLICHUBACMBIi, TMOO IIpU
OTCYTCTBHM JIMKBUIHOTO BBIITyCKa, SMHUTEHT aHajora ¥ OLICHMBAEMON OOJIUraluu
OTHOCSITCSI K OZTHOMY M TOMY K€ CEKTOPY 3KOHOMHUKH.

3) sddexTuBHAsS ArOpalMs aHaaora OTKIOHSETCS OT 3HaueHHsS 3()p(PEeKTHBHON mroparvu
OLIEHHUBAEeMOM obOymMranuy Ha +/- 3 Mecs1a;

4) KpemWTHBIA PEUTHHI aHanora (MUHHUMAIbHBIA OT PEeHTHHrOBHIX areHTCcTB S&P, Fitch,
Moody’s) OTKIOHSETCS OT MHHUMAJIBHOTO KPEIUTHOTO pEHTHHra OICHUBAaEMOU
oOnuranuu Ha +/- KpeIUTHYIO CTYIICHb;

[Io oTOoOpaHHBIM AaHAJIOTMYHBIM AaKTHBAM IMPOBOJUTCS pacdyeT KPEAUTHOTO CIHpia,
paccuuThIBaeMblil Kak cpenHeapudmernyeckas BenuuuHa. CrpaBeqiuBas CTOMMOCTh OLIEHUBAEMOM
o0Hranuu MpHU3HACTCS PABHOW MPUBEICHHOW CTOMMOCTH OYAYIIMX IJIATS)KEH MO NaHHOW IICHHOMN
Oymare ¢ HCIOJIb30BaHHEM KPUBOM OE€3PHUCKOBBIX CTABOK M PHIHOYHOTO crpiza. s eBpoodnuraiuii B
KadecTBe OE3pUCKOBOW KPWUBOW HCIIONB3yeTCs KpuBas cBomoB US, is ocTanbHBIX OOJMTAnMi -
craBku MosPrime.

B cimydae oTcyTcTBUS HAOMIOIaEMBIX KOTUPYEMBIX IIEH Ha TEPEUYHMCICHHBIX BHIIIC PHIHKAX B
TeueHue 90 nHeW chopaBeAsiuBass CTOMMOCTh AaKUMA M JEMO3UTAPHBIX PACHHCOK HA aKIHUU
OlpesieNisieTCs] Ha OCHOBAaHUM TMOcienHed wumeromeics kotupoBku. Ha 91 nenp cmpaBennuBas
CTOMMOCTbD aKIM{ U JICTTO3UTAPHBIX PACITUCOK Ha aKIIMU OMPEAEISETCS KaK OTHOIICHHE COOCTBEHHOTO
Kanurajga SMUTEHTa aKIHUi, PACCYUTAHHOTO COIJIACHO KOHCOJIMJIMPOBAHHON (PMHAHCOBOM OTYETHOCTH
3a MOCIEAHUIN JOCTYIHBIA OTYETHBIN MIEPHO/I, @ B CIIy4ae €€ OTCYTCTBUS — CTOMMOCTH YUCTBIX aKTUBOB
COTJIaCHO WHAMBUIYabHOM Oyxrantepckoi ((puHAHCOBOM) OTYETHOCTH SMHTEHTA 3a TMOCICIHHM
OTUETHBIN MEPUOJ,, YMEHBIIEHHOTO Ha O] KalWuTajla, MPUXOMSIIETOCs Ha Pa3MEIICHHbIE aKIMU
WHOM KaTeropuu, K 00IIeMy KOJIUYECTBY Pa3MEIICHHBIX IMUTEHTOM aKIUH JAaHHOU KaTerOpHH.

VYka3zaHHas OLl€HKa JIEWCTBUTENIbHA IO JaThl, KOTJa YIPaBJAOIIEed KOMIIAHUM CTAall0 U3BECTHO
00 OomyOJIMKOBAaHMS AMUTEHTOM KOHCOJUIUPOBAHHOW (PMHAHCOBOW OTYETHOCTU (MHAUBHUAYATHHOMN
Oyxranrepckoil (prHAHCOBOI) OTYETHOCTH) 32 CIEAYIOIIUN OTYETHBIN TEPUO/I.

Ilena npuoOpeTeHHs] OJTOBOrO 00s3aTeNbCTBA B PE3yJbTaTe IMEPBUYHOIO pa3MEIICHUS
HCIIONB3YETCS JIJIsl ONPEACNICHUs CIIPaBEVIMBOM CTOMMOCTH M CUYMTAETCS JIMKBUIHOM B TEUEHHE CPOKa
710 HACTYIUIEHHs] HauboJiee paHHel U3 Jat:

1) mnosiBIeHHS MO HEl KOTUPOBKH;

2) 30 xajeHAapHBIX THEH CO JHS, B KOTOPOM ITPOU30ILIO MEPBUYHOE Pa3MEICHHUE.

B cnydae OoTCyTCTBUSI aKTUBHOTO PBhIHKA CIpPAaBEMJIMBasi CTOMMOCTh MHBECTHUILIMOHHBIX I1a€B
MaeBbIX MHBECTUIIMOHHBIX (POHIOB, JOIMYIICHHBIX K TOpraM POCCHUHCKHM OPTaHHU3aTOPOM TOPTOBIIH,
MIPU3HAETCS] PAaBHOW MX PAcue€THOM CTOMMOCTH Ha JIaTy OINpPEJETIeHUs] OLIEHOYHON CTOMMOCTHU, a €CIHU
Ha 3Ty JaTy pacyeTHas CTOMMOCTh HHBECTUIIMOHHBIX MTA€B HE OIpeeNsiiach, - Ha MOCIEIHION 1aTy €€
omnpeneneHus, MPEAIIECTBYIONIYI0 JaTe ONpPENeJeHUsT OLIEHOYHOM CTOMMOCTH  YKa3aHHBIX
WHBECTHIIMOHHBIX TIAEB.

CrpaBemyiiBass CTOMMOCTh WHBECTHIIMOHHBIX TIA€B MAEBBIX HHBECTHIIMOHHBIX (DOHIIOB, HE
JOTYIIEHHBIX K TOPraM pOCCUMCKIM OPraHU3aTOPOM TOPTOBJIM Ha PbIHKE LIEHHBIX OyMar, mpu3HaeTcs
pPaBHOM UX pacyETHOM CTOMMOCTH Ha JIaTy OINpEJEICHUsI OLICHOYHOM CTOMMOCTH, a €CJIU Ha 3Ty Jary
pacueTHasi CTOMMOCTb HMHBECTHIIMOHHBIX I[1a€B HE OINpejensigach, - Ha TIOCIEIHIO [aTy ee



ONpeAeNeHUs, NPEIUIECTBYIOUIYI0O JaTe ONpENENIEHUs OLEHOYHOW CTOMMOCTHM  YKa3aHHBIX
MHBECTULIMOHHBIX I1A€B.

CrnpaBemyinBas CTOUMOCTD aKIMI JOTIOJHUTEIBHOIO BBIIYCKA, BKJIIOUEHHBIX B COCTaB aKTHBOB
@doHJa B pe3yapTaTe pa3MELICHHs dTUX aKIMH IIyTEeM pacIpeleicHHs CPelr aKIHOHEPOB WU IIyTEM
KOHBEPTALIMM B HUX KOHBEPTUPYEMBIX LIEHHBIX Oymar, COCTaBJISBIIMX yKa3aHHbIE aKTUBbI, IPU3HAETCS
pPaBHOM CIPaBEUIMBOM CTOMMOCTH aKIMH BBITYCKa, 0 OTHOLIEHUIO K KOTOPOMY TaKOM BBIIIYCK
SBJIIETCS AOIOJIHUTEIbHBIM.

CrnpaBemyinBas CTOUMOCTD AKIUI JOMOJIHUTENBHOTO BBITYCKA, BKIOYCHHBIX B COCTaB aKTUBOB
@®oHJa B pe3ysibTaTe KOHBEPTALMU B 3TU aKLUHU AKIHUM, COCTABISABIIUX YKa3aHHbIE aKTHUBbI, IPU
peopranuzalMu B (GopMe MPHUCOEIUHEHMs, NPU3HAETCS] PAaBHOW CIIPABEUIMBOM CTOMMOCTHM aKLMN
BBIIYCKA, 10 OTHOLIEHUIO K KOTOPOMY TaKOMH BBIIIYCK SIBJIIETCS JOIOJIHUTEIbHBIM.

CrpaBeyiMBas CTOMMOCTh OOJIMTALMi JIOMOJIHUTEIBHOTO BBIIIYCKA, BKIIOYEHHBIX B COCTaB
akTBOB DOHMA B pe3ynbTaTe pa3MelIeHUs yTeM KOHBEPTAllMd B HUX KOHBEPTUPYEMBIX OOJIMTaINH,
COCTABJISIBUIMX YyKa3aHHbIE aKTUBbI, MPHU3HAETCS PaBHOW CIPABEAIMBOW CTOMMOCTH OOJUTaIuii
BBIIYCKA, 10 OTHOLIEHUIO K KOTOPOMY TaKOMH BBIIIYCK SIBJIIETCS JONOJIHUTEIbHBIM.

CrpaBeyiiBass CTOUMOCTh aKUUi ¢ Oojbiiedl (MeHblIeld) HOMUHAJIBLHOW CTOMMOCTBIO,
BKJIFOUEHHBIX B cocTaB akTuBOB (DOHAA B pe3ysbTaTe KOHBEPTALMM B HMX AaKIMM, COCTaBISABIIMX
yKa3aHHBIE aKTHUBBI, [IPU3HAETCS PABHOU CIPABEIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIHM.

CrnpaBemyinBas CTOMMOCTb aKLIMK TOM k€ KaTeropuu (TUIla) C MHBIMU [IpaBaMM, BKIFOYEHHBIX B
cocraB akTuBOB DoHAA B pe3ynbTare KOHBEPTALMU B HUX AKLHUW, COCTABIISIBIINX YKAa3aHHBIC aKTHBBI,
IIPU3HAETCS PABHOM CIIPABEUIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX AKIUM.

CnpaBemyinBasgs CTOMMOCTb AaKLUH, BKJIIOYEHHBIX B CcOCTaB akTuBoB DOHJa B pe3ysbrare
KOHBEpPTAllMM TPU JPOOJICHUM AaKIUi, COCTABISBIIMX YKa3aHHBIC AaKTHBBI, MPHU3HACTCS PaBHOMN
CIpaBeIJIMBON CTOMMOCTH KOHBEPTUPOBAHHbIX aKIUii, AeIeHHOI Ha K03 duuueHT apolieHus.

CrnpaBemyinBas CTOMMOCTh akKIUi, BKJIIOYEHHBIX B cocTaB akTHBOB DoOHJa B pe3ynbrare
KOHBEPTALlMM IIPU KOHCOJWZALMM AKLIMH, COCTABJISIBIIMX YKAa3aHHbIC AKTHBBI, IIPU3HAETCS DPABHOMN
CHpPaBEUIMBOM  CTOMMOCTH  KOHBEPTUPOBAHHBIX  aKLUMHA, YMHOXKEHHOM Ha  Ko3(hUIMEHT
KOHCOJINJALNH.

Vka3aHHble BBIILIE MpaBUia OMNPENCIICHUS CHPAaBEUIMBOM CTOMMOCTH HPUMEHSIOTCS [0
BO3HUKHOBEHUs] KOTHpOBKH Bid akumii, B KoTOpble OBUTH KOHBEPTUPOBAHBI AKIUH, COCTABIISBILIUC
akTuBbl DoHAA.

CrpaBeyiiBasi CTOMMOCTh aKIU MM OOJMTaluil HOBOTO BBIMYCKA, BKIIOUYEHHBIX B COCTaB
akTuBoB doHAa B pe3ynbTare KOHBEPTALMM B HUX KOHBEPTUPYEMBIX LIEHHBIX Oymar, MpU3HAeTCs
paBHOM cIIpaBe/UIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX ILIEHHBIX OyMmar, AEJIeHHOM Ha KOJMYECTBO
akuui (obnuraiuii), B KOTOpoe KOHBEPTUPOBaHa O1HA KOHBEPTUpYyeMas lieHHas Oymara.

VYka3zaHHOE IPABUIIO OIIPENIEIICHUS CIIPAaBEAJIMBON CTOUMOCTH IPUMEHSETCS 10 BOSHUKHOBEHUS
koTUpoBKU Bid akimii (oOsuranuii), B KOTOpble ObUIH KOHBEPTUPOBAHBI KOHBEPTHPYEMbIC IICHHBIC
Oymaru, cocTaBisiBIIne akTHBBI DoHA.

CrnpaBemyiiBas CTOMMOCTH aKIUi, BKJIIOYEHHBIX B cocTaB akTuBOoB MoHAa B pe3yibTaTe
KOHBEpTAIMM B HUX aKIMi, COCTaBIABIINX yKa3aHHbIE aKTHUBBI, IPU PEOPraHU3aluH B (OpME CIHUSIHUSA
MIPU3HAETCS] paBHOM CIPaBeUIMBONM CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHOKEHHOM Ha
KO3 PHUIIMEHT KOHBEPTALIUH.

CrnpaBe/yiBas CTOMMOCTh aKIMil BHOBb CO3/JaHHOTO B pe3yJibTaTe peopraHus3anuu B (opme
paszieneHns WK BbIIEIEeHUS aKIMOHEPHOT0 00IIIecTBa, BKIIOUEHHBIX B COCTaB aKTUBOB aKIIHOHEPHOTO
MHBECTUIIMOHHOTO (DOH/Ia UM aKTUBOB MTA€BOT0 MHBECTUIIMOHHOTO ()OHJIA B Pe3yJibTaTe KOHBEPTALUU
B HUX AaKIMi, COCTABISABIIMX YKa3aHHBIE AKTHBBI, IPU3HACTCS PAaBHOM CIPABEUIMBON CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIIMH, eJIeHHON Ha Koa(huIueHT KoHBepTauuu. B cinyyae, ecinu B pesynbrare
pas3zieneHys WIM BBIICIEHHUsS CO3AAeTCsl [Ba MM Oojiee aKIMOHEPHBIX OOIIecTBa, Ha KOA(PPUIMEHT
KOHBEPTALIMM  JIEJIMTCS OLEHOYHAs CTOMMOCTb KOHBEPTHUPOBAaHHBIX aKIMW, YMCHBIICHHAsS
MPONOPIMOHATIFHO J10JI€ MMYILECTBA PEOPraHW30BAaHHOTO AKIMOHEPHOro OOIIeCTBa, MEepEeIaHHOro
aKIMOHEPHOMY OOILLECTBY, CO3AHHOMY B pE3yJIbTaTe Pa3/IeIeHUs WU BbIICICHHUS.



CrpaBeyiiBasi CTOMMOCTD aKUUI BHOBH CO3JAHHOTO B pe3yNbTaTe peopraHu3aniu B ¢Gopme
BBIJICJIEHUS] AKLIIMOHEPHOTro OOIIeCcTBa, BKJIKYEHHBIX B cocTaB akTMBOB (DoHma B pe3yibTare HX
pacripenieieHusi Cpeau aKIMOHEPOB PEOPraHM30BAHHOTO AaKIIMOHEPHOTO OOIIECTBA, MPH3HAETCS
PaBHO HYJIIO.

CrpaBeyiiBass CTOMMOCTh OOJIMTAllMii HOBOTO BBIMYCKA, BKJIIOUYEHHBIX B COCTaB aKTHUBOB
@®oHzma B pe3yiabTaTe KOHBEPTALMM B HUX OOJIMIaluMi, COCTaBISBIIMX YKa3aHHbIE aKTUBBI, IPU
peopraHu3alMd SMHUTEHTa TaKUX OOJMrauuil TNPHU3HACTCS paBHOW CHPABEAJIUBOW CTOMMOCTH
KOHBEPTUPOBAHHbIX OOJIUTaLIUH.

VYKa3zaHHbIC BBIIIEC IIpaBUJIA OINPEACIICHMS CIPABEIIMBOM CTOMMOCTH  IIPUMEHSIOTCS 110
BO3HUKHOBEHUs KOTUPOBKY bid akuuii (00iurammii), BKIIOYEHHBIX B cOcTaB akTHBOB DoHJA.

B cinyuae HapymieHHs SJMHUTEHTOM OO0s3aTEIbCTB IO IOTAIICHUI0 HOMHHAJIBHONH CTOMMOCTH
obyuranuu, NpaBuiIa ONPEAETICHUs CIPaBEAJIUBOM CTOMMOCTH, ONMCAHHBIE BbIIIE, IPUMEHSIOTCS B
teuenue 90 KaJeHIapHBIX AHEH ¢ AaThl OKOHYaHHS CPOKA MCIIOJIHEHHS YKa3aHHOTO 0053aTeNIbCTBA.

ITo ucreuenun 90 kaneHIapHBIX AHEH C AAaThl OKOHYAHUS CPOKAa HCIOJIHEHUS O00s3aTelbCTB
SMUTEHTOM CIIPaBEIMBasi CTOUMOCTb OOJIUTalluii IPU3HAETCS PAaBHOM HYIIIO.

CrpaBeyivBas CTOUMOCTh J€OMTOPCKOH 3aJ0JDKEHHOCTH IO KYIOHHOMY JIOXOAy IIO
COCTaBJISAIOUIMM aKTHBBl POH/Ia IEHHBIM OyMaram Onpenensercs B CyMME, UCUMCICHHOW MCXOJ U3
CTaBKM KYIOHHOTO J0XOJa, YCTAaHOBJIEHHOW B PEILIEHUU O BBINYCKE (O JOMOJIHUTEIBHOM BBIITYCKE)
SMHCCHUOHHBIX IICHHBIX OyMmar.

CrpaBeyiiBass CTOMMOCTb ~ KpPaTKOCPOYHBIX JIEHO3MTHBIX JIOroBopoB (10 1 rona)
COCTAaBJLIIONIMX aKTUBbl POHAA ONpENEenseTcs KaKk CyMMa HOMHHAJIBHOM CTOMMOCTH JIE€NO3UTA C
Y4E€TOM HA4yHUCIEHHBIX B COOTBETCTBUM C YCIOBHAMH JOroBOopa IpPOLEHTOB. /[laHHOE npaBUiIO
IIPUMEHMMO IIPU YCIOBUU HAXOXKIEHUS CTABKH IIPOLIEHTA 110 JI0rOBOPY OAHKOBCKOT'0 cueTa (BKJIaaa) B
npenenax auanasona +/- 5 % ot peIHOYHOM CTaBKU Ha JIATy 3aKJIIOYEHHS TAKOTO I0TOBOPA.

B kadecTBe pPBHIHOYHOM CTaBKM MCIIOJB3YETCA CpPEAHEB3BELICHHAs IPOLEHTHAs CTaBKa IIO
IPUBJICUYEHHBIM KPEIUTHBIMM OpraHU3alMsIMU BKJIaAaM (Aerno3uTaM) B pyOJIsSsX M HHOCTPAHHOU
BaJIIOTE Ha COIMOCTAaBUMBIA CPOK JJIsl IOPUIMYECKUX JIMI], PACKpbIBAEMOW Ha OQUIMAIbHOM caiTe
banka Poccun (nanee — cpeiHeB3BellIeHHAs CTaBKa I10 JICTIO3UTaM).

B ciydae npeBbIIEHUs yKa3aHHOTO BBIIIE JUAIla30HA CIIPABEIIMBAs CTOMMOCThH JETO3UTa
ONPEIENAETCS 0 METOAY IPUBEACHHOW CTOMMOCTH JIEHEXKHBIX IIOTOKOB C HCIIOJIB30BAHUEM CTaBKHU
JUCKOHTHPOBAHUS, PABHOW CpPEJHEB3BEUICHHOM CTABKE IO JEMO3UTaM Ha JaTy 3aKJIIOYEHHS TAKOTO
J0TOBODA.

Ecnu nmocnenuss packpbitasd Ha caiite banka Poccuum cpenHeB3BenIeHHas CTaBKa M0 JIETI03UTaM
paccyMTaHa paHee, YeM 3a MeECsl IEPBOHAYAIbHOIO INPU3HAHUA, 4 TAK)KE B Clydyae WU3MECHECHUSA
KJIFO4eBOM cTaBkM banka Poccuu 1mocie nmepBOHa4alIbHOIO NMPHU3HAHHUS I ONPENEICHUS PhIHOYHON
CTaBKH IPUMEHSAETCS CIEIYIOLUN TOAXO;

KnroueBast craBka banka Poccum, paeicTBoBaBIIas B MecsIlEe, 3a KOTOPBIM OMNpeeseHa
CPEIHEB3BCIICHHAs CTaBKa IIO JEIMO3UTaM, CPaBHUBACTCS C KIKOYEBOM craBkoW banka Poccuwm,
JEUCTBYIOIIEH B MECSIE MEPBOHAYAIBHOIO MPHU3HAHUS C W3MEHEHHOW KIFOUYEeBOM cTaBKoW baHka
Poccuu;

1) ecnu kmroveBasi craBka banka Poccuu He M3MeHHMIIACh 10 MOMEHTA MEPBOHAYAIBLHOTO
IpPU3HAHWS, B KadeCTBE pBHIHOYHOM CTaBKM IpU IE€PBOHAYAJIBHOM IPU3HAHUU
IIPUMEHSETCS IOCIEIHSS paCKphITask CPETHEB3BEIICHHAS CTaBKa 110 JETO3UTaM;

2) ecnm KimoyeBas craBka banka Poccum m3MeHmnmack (B TOM 4YHCIE /O MOMEHTa
NEPBOHAYAJILHOTO TPU3HAHUA), JUISl ONpEeNeleHHs] PBIHOYHOM CTaBKH IOCIIETHSS
pacKphITasi CPEIHEB3BEILICHHAs CTABKA 110 ACTIO3UTaM U3MEHSETCS Ha TO K€ KOJIUYECTBO
IIYHKTOB, HA KOTOPOE U3MEHMWJIACh KJIFoueBas ctaBka banka Poccun.

JleHexHbIE IIOTOKH, BKJIIOYAs IPOLEHTHBIM JOXOJ, PAaCCUUTBHIBAIOTCA B COOTBETCTBUHU C
YCIIOBUSIMH JIOTOBOPA, UCXOIS U3 JOIMYIIEHHUs, YTO JCHEKHBIE CPENCTBA YAEPKUBAIOTCS BO BKJIAZEC B
TEUEHHE MAKCUMAaJbHOIO CpOKa, MPEAYCMOTPEHHOIO JIOTOBOPOM, W OyayT BO3BpAIaThCS
CBOEBPEMEHHO. ['paduK JEHEXKHBIX MOTOKOB KOPPEKTHUPYETCS B Cllydae BHECEHMs U3MEHEHHUH B
JIOTOBOD.



CrpaBemyiiBass CTOMMOCTB JIOJITOCPOYHBIX — JIEMO3UTHBIX JOroBOpoB (Oomee 1 Toma)
COCTaBJIAIONINX aKkTUBbI DOHJIA OIpenesseTcsl ¢ UCIONIb30BAaHUEM METOJa NMPUBEICHHON CTOMMOCTH
JICHE)KHBIX TOTOKOB C MCIIOJIb30BAaHUEM PHIHOYHOM CTAaBKH I10 JETIO3UTaM.

CrpaBe/JIMBON  CTOMMOCTBIO JI€OMTOPCKOM 3aJI0JDKEHHOCTH, BO3HHUKILIEH B pe3yibTare
pacyeToB M0 IPOYUM ONEpALUsM, IPU3HAETCS CyMMa IEPEIAHHbIX JEHEKHBIX CPEJICTB B BUE aBaHCA.

CrnipaBeJIMBOI CTOUMOCTBIO 1E€OUTOPCKO 330PKEHHOCTH 110 TPUYUTAIOIIUMCS K TIOTYyYEHHUIO
TMBHJICH/IaM TPU3HACTCS CyMMa, UCUYMCIICHHAs UCXO/ M3 KOJIMYECTBA LIEHHBIX OyMar, yYTCHHBIX IO
cuety gneno B Crneuuain3upoBaHHOM JENO3WTAapUM Ha JaTy (UKcalMM peecTpa aKIHMOHEPOB,
MMEIOLIUE IIPAaBO Ha IOJIydYE€HUE AUBUACHJIOB, U pa3Mepa JUBUACHIOB 10 JaHHOM KaTEropuu (TUILY)
aKUUH, OOBSIBICHHBIX SMUTEHTOB.

Onenka CHpaBeAIMBOW CTOMMOCTH JACOMTOPCKOM  3a0DKEHHOCTH IO  MPOIEHTHOMY
(KyIIOHHOMY) JO0XOJy IO COCTaBJIAIOIIMM akTHUBBI DoHAa IIeHHBIM OymaraM B cllydae HapylICHUS
HMHUTEHTOM 00s3aTEIbCTB MO KYHNOHHBIM BBIIUIATAM IMPHU3HAETCS PABHOM CyMMeE MPUUYHUTAIOLIETOCS K
MOJIYYEHUIO MPOLEHTHOTO (KYyIMOHHOr0) Aoxoja B TeueHre 10 kaneHAapHbIX JHEH C JaThl OKOHYAHUS
CpOKa MCIIOJTHEHHS YKa3aHHOTO 00s3aTeIbCTBA.

[To ucteuenun 10 kanmeHAApHBIX THEH C JaThl OKOHYAHUS CPOKA HUCIIOJHEHUS 0053aTEeNbCTB
SMUTEHTOM I10 BBIIUIATE MPOLIEHTHOrO (KYIOHHOI0) J10XOJa CIpaBeAuBas CTOMMOCTh J1€O0MTOPCKOM
3aJI0JKEHHOCTH 10 MPOLEHTHOMY (KYITOHHOMY) JOXOJ1y MPU3HAETCS PAaBHOU HYIIIO.

B cmywae omyOnMKoBaHUST B COOTBETCTBHHM C (pelepajbHBIMH 3aKOHAMH W WHBIMH
HOPMAaTUBHBIMH MPaBOBbIMU akTamu Poccuiickoii denepannu cBeIeHU O MPOCPOUYKE HCIIOIHEHUS
SMUTEHTOM 0053aTelbCTBa M0 BBIILIATE MPOIEHTHOTO (KYIMOHHOTO) [0XOJa WX CBEACHUH O
NPUMEHEHUH K OSMUTEHTY IMpoleayp OaHKpOTCTBa CHpaBeUIuBasi CTOMMOCTb JI€OMTOPCKOU
3aJI0JDKEHHOCTU IO MPOLIEHTHOMY (KYHNOHHOMY) JIOXOJy IpU3HAETCS paBHOM HYNIIO CO JHSA
OIyOJTMKOBaHUS TAKUX CBEJICHUM.

CrpaBeyiiBasi CTOMMOCTh  JeOMTOPCKOW 33/JI0JDKEHHOCTH, BO3HHKIIEH B pe3yibTaTe
COBEPILICHMSI CIENOK C MMYIIECTBOM (OHJA CO CPOKOM HCHOJHEHHUs Oosiee 1 roga olieHHMBaeTCs ¢
HCIOJIb30BAaHUEM METO/Ia PUBEJECHHON CTOMMOCTH JI€HEKHBIX TOTOKOB C UCIOJIb30BAaHUEM PHIHOYHON
CTaBKH I10 JIEMIO3UTaM.

CnpaBemyinBas CTOMMOCTb  J€OMTOPCKOM 33J0JKEHHOCTH, BO3HUKILEH B pe3yJbTaTe
COBEPILIEHMSI CIEJIIOK C MMYLIECTBOM (OHIA, C JaThl HACTYIJIEHHUS CPOKA €€ IOJHOIrO IOTralleHus,
YCTaHOBJIEHHOT'O YCJIOBUSIMU JI0TOBOPA, ONPEAEISAETCS B CIEAYIOIIEM OPSIKE:

1) 3am0KEHHOCTH C 3aJICPIKKOI ee TIOJHOTO ToraieHus Ha cpok a0 90 mueit — ¢ 1 mo 90
JIeHb TPUHHUMAETCS PaBHOM OCTAaTKy TAaKOW 3a/J0JDKEHHOCTH Ha JaTy €€ IOJHOIo
MOTAIIEHHUs], OTIPEIEIIEHHYIO IOTOBOPOM;

2) 3aJI0JDKEHHOCTD C 33JICp)KKOI ee MOJHOro moramieHus Ha cpok ot 91 mo 180 mueit — ¢
91 no 180 nenp npunumaercsa paBHoi 70% OT ocTaTKa TaKOM 3aJl0JDKEHHOCTH HA AaTy
OLICHKU;

3) 3a0KEHHOCTh C 33JIePKKON €€ TIOJHOro moramieHus Ha cpok oT 181 mo 365 (366)
naeir — ¢ 181 mo 365 (366) mens mpuHHMacTcs paBHOW 50% OT ocraTka TakKou
3aJJ0JDKEHHOCTH Ha J1aTy OLICHKH;

4) 3aI0KEHHOCTD C 3aJIEP)KKOM €€ MOJIHOTO ToraiieHus Ha cpok oonee 365 (366) nueit —
HYJIIO.

CnpasennmBasi CTOMMOCTB 3aJ0JbKeHHOCTH 1o caenkaM PEIIO npusnaercs paBHOW cymme
3agomkeHHocTH 1o caenke PEINO u BennynHe HAaYMCICHHBIX, UCXOJS M3 NMPOLIEHTHOH CTAaBKH IO
noroopy PEIIO, mpoiieHTOB Ha 1aTy OIEHKHU.

CrpaBeqyuBas crouMocTh (opBapaa/dprouepca Ha IeHHble Oymar, (OHIOBBIE HHIEKCHI,
TOBaphbl MU TOBapHbIE CBOIBI (KpOME JparoleHHbIX METaIOB) JUIsl CIEJIOK, COBEPIIaeMbIX Ha OupKax,
UMEIOIINX AKTUBHBIA PBIHOK HICHTUYHBIX KOHTPAKTOB OMNpEAENsSeTcs Ha OCHOBE BapHallMOHHOU
Map’K, IPeJOCTaBIsIEMON OPraHu3aTOPOM TOPTOBIIU UIH OPOKEPOM.

CripaBeyIMBOIl CTOMMOCTBIO 0053aTeNbCTB, MOUICKAIIUX HCIOJHEHUIO 32 CUET AKTHUBOB
®oHga, B TOM 4YHCIE O0053aTeNbCTB IO BBIIUIATE BO3HATPAXKICHHS YIPABIAIOMIEH KOMIIaHUHU,
CIELUAIN3UPOBAHHOMY JICTIO3UTAPHIO, AYyIUTOPCKOW OpraHM3aluH, JIUIy, OCYIIECTBISIOLIEMY



BEJICHUE peecTpa BIIAJCbIeB MHBECTUIIMOHHBIX TacB PoHaa, 0053aTeNbCTB MO YIJIaTe CyMM CKUIOK C
pacueTHOM CTOMMOCTH MHBECTULIMOHHOTO Mas (HaJ0aBOK K pacdyeTHON CTOMMOCTH MHBECTHIIMOHHOTO
nas) ympasisitonieid kommanun @oHnma W (MIM) areHTaM IO BbIJayde, IOTAIICHUI0 W OOMEHY
WHBECTUIIMOHHBIX MaeB, a TaKkKe 00s3aTeNbCTB IO OIUIaTe MPOYMX PACcXO0JI0B, OCYIIECTBIISIEMBIX 3a
cuer umymiectBa PoHAa B COOTBETCTBUM C TPEOOBAaHUSAMHU JAEUCTBYIOLIETO 3aKOHOJATENILCTBA,
MPU3HACTCSI CTOMMOCTb BO3HArpakaeHUs (YCIyr, CKHIKH, Haa0aBKW), pacCUMTaHHAs HUCXOIs U3
ycioBuil noroBopoB (IlpaBuii noBepuTenbHOro ympapieHus umyiiectBoM DoHAA) W yKa3aHHAs B
MEPBUYHBIX YYETHBIX JOKYMEHTax (aKTax OKa3aHHBIX YCIYT, BBICTABICHHBIX CUe€TaX, MHbBIX
JTOKYMEHTaX, HOATBEPKAAOIIUX (HaKT OKa3aHUs YCIIYT).

CnpaBenyiuBas CTOMMOCTb — KPEIUTOPCKOM 3aI0JDKEHHOCTH, BO3HUKILEH B PE3yJbTaTe
COBEPILICHHS CJENOK C MMYIIECTBOM (POHJA CO CPOKOM HCHOJHEHHUs Oosiee 1 roma OIeHHMBAETCs ¢
HCIIO0JIb30BAaHUEM METO/a IPUBEACHHON CTOMMOCTH JICHEKHBIX [IOTOKOB C UCITOJIb30BAHUEM PBIHOYHOM
CTaBKHU IO KpPEIUTaM.

CrpaBe/siiBasi CTOMMOCTh HAJIOTOBBIX 0053aTeNbCTB PaBHA pa3Mepy Hajora, MOJJIeKallero
yIuiate B OFO/KET B COOTBETCTBHH C HAJIOTOBBIM 3aKOHOIATEIbCTBOM PO,

Pe3epB Ha BbIIIATY BO3HArpa)KJI€HUsl PACCUUTHIBAECTCS KAaK OTHOLUIEHUE CYyMMBbl CTOMMOCTEH
YHUCTHIX aKTHBOB C Hayaja roja J10 JaThl MPEALIECTBYIOIIEH JaTe OIpeneseHUs] CYMMbI pe3epBa K
qyuciy pabouyux AHEW B KalleHAApHOM ToJly YMHOXKEHHOE Ha pa3Mep pa3Mmepa BO3HATPaXKICHUS,
IIPElyCMOTPEHHOI'O COOTBETCTBYIOIMM Juiam [IpaBunamu noseputenbHoro ynpasieHus @ongom 3a
MUHYCOM paHee HaYMCICHHOMN BEJIMYHUHBI PE3€pBa B TEKYIIEM TOLY.

Pasmep chopmupoBaHHOTO pe3epBa HPEACTOSIIUX PACXOJOB Ha BBIIUIATY BO3HATPAXKICHUS
YIOPABIISIIONIEH KOMIIAHUH, CHEUUATU3UPOBAHHOMY JEMO3UTAPUIO, ayJUTOPCKOM OpraHU3alMH, JIHILY,
OCYILIECTBIISIOLIEMY BEIEHUE PEECTpa BIIAJEbLIEB MHBECTULIMOHHBIX [1a€B [1A€BOT0 MHBECTUI[MOHHOTO
dboHIa, YyMEHbIIAETCS HA CYMMBbl HA4YHCIEHHOTO U BKJIIOUEHHOTO B COCTaB 0053aTEIbCTB
BO3HArpa)KJCHUs 3a YCIIYTH.

CnpaBeyInBOM CTOMMOCTBIO pE€3€pBa Ha BBIIUIATY BO3HArPaXkKIEHUs IPU3HAETCA OCTATOK
c(OpMHUPOBAHHOTO pe3epBa, HE MPU3HAHHOTO B Ka4eCTBE 00SA3aTEIbCTB 10 BHIILIATE BO3HATPAXKACHUS
YIPABJIAIOUIEH KOMIAHUH, CIIELHAIU3UPOBAHHOMY JIEMO3UTAPUIO, ayJUTOPCKOM OpraHM3alyy, JIALY,
OCYILIECTBIISIOLIEMY BEJICHUE peecTpa Bia/lebleB MHBECTUIIMOHHBIX MaeB DoHa.

BeipakxeHHbIe B HHOCTPAHHOW BaJIOTE aKTHUBBI (POHMA, a TaKKe 00s3aTeIbCTBA, MOJUIEKAIIE
HCIIOJIHEHUIO 33 CYET YKa3aHHBIX AKTHBOB, MIPUHUMAIOTCS B pacyeT CTOMMOCTH YMCTHIX aKTHBOB B
pyossix mo kypcy LlenTpanbHoro Oanka Poccuiickoil @enepanuu Ha JaTy ONpeAeTeHUs CTOMMOCTH
YHUCTBIX aKTHBOB. B cimyuae orcyrctBus Kypca llenTtpansHoro 6anka Poccuiickoit ®@enepanuu Ha
MHOCTPAaHHYIO BaJIOTY IMPOU3BOJAUTCS pacueT Kpocc-Kypca TakoW BamioThl K pyOmro. Kpocc-kype
MHOCTPAaHHOW BaJIOTHI, OIpPEAESeTCS Ha OCHOBE 3HAYeHWH KypcoB BamoThl K npomnapy CIHA,
HpeoCTaBiIsIeMbIX HH(popMaloHHol cuctemoir Bloomberg u kypca nonnapa CIIA, onpeaensemMoro
HentpansabiM 6anKoM Poccuiickoit denepanuu:

RErub = REusd 1 *RErub/usd
rie  RErub — konnuecTBo pyOiieit 3a eIMHUILY BaJTIOTHI,
REusd 1 — xommuectBo pgosutapoB CIIIA 3a eguHMIly BaliOTHl Ha JICHb,
NPEALISCTBYIONINI 1aTe ONpeeTIeHUs Kypca BallOThI,
RErub/usd ; — xonmuuecTBo pyoieii 3a onun gosmaap CIHIA.

IHopsiaok yperyiMpoBaHus Pa3HOIJIACHHA MeXAY Y NPAaBJIAIOIICH KOMIAHUEH U
CrnenuajJn3upoBaHHBIM JeNO3UTAPUEM NPH ONpedeiIeHUH CTOMMOCTH YMCTHIX AKTHBOB

[Ipu oOHapyXEeHHH pacXOXICHHH B pacdyeTe CTOMMOCTH YHUCTBHIX akTHBOB doHna,
npousBeeHHbIM  CHenuaiu3upoBaHHBIM  JENO3UTapueM W YIPaBISIOMIEM  KOMITAHUEH,
Crnenunanu3upoBaHHbIA JIETIO3UTAPUN TMPOU3BOJUT BHEIJIAHOBYIO CBEPKY COCTOSIHUSI aKTHBOB U
o0s3aTenbcTB POHIA U IPUHUMAET MEPHI K UCIIPABJICHHUIO OIMMHUOO0K, a TAKXKE OCYIIECTBIISET CBEPKY:



1) akTUBOB M 00S53aTENbCTB HAa MPEIAMET COOTBETCTBHS KPUTEPHUSM WX TNPH3HAHUS
(mpekpaieHus Npyu3HaHusA);

2) WCIONB3yeMbIX IS OIICHKH akTHBOB PoHIa MHYOPMALMU U UCTOYHHKOB JAHHBIX LIS
OTpeziesieHUs] CTOMMOCTH aKTUBOB (BEJIMYMHBI 00S3aTENbCTB), a TaKXKe MOpSAKa HX
BbIOODA;

3) mopsiika KOHBEPTAIUU BEJIHYUH CTOMMOCTEH, BRIPOKECHHBIX B OJIHOM BAIIOTE, B APYTYIO
BaJIIOTY;

BuemnnanoBas cBepka mnpoBoautcs Crenuaau3upoBaHHBIM JIeTIO3UTapueM B TedeHue |
(OnmHoro) pabouero AHS C MOMEHTa OOHApPYKEHUS PACXOXKICHUH U BKIIOYACT CIICAYIOIINE
MEPOTPUITHS:

1) ¢opmupoBanue nepedns umymniectsa GoHIa U CIIPaBKU K NepedHio uMyiiectsa Donna;

2) ompezeneHue BUIa akTHBOB (00s3arenbcTB) DOHAA, MO KOTOPHIM  IMTPOHM3OILIO
pacxoXkAEHUE C JaHHBIMU y4yeTa Y IPaBIISIOLIEH KOMIIAHUU;

3) CBepKy JaHHBIX, BHCCEHHBIX B CHCTEMY JICTIO3UTAPHOIO YUETa, C JAHHBIMH MOJTYYCHHBIX
0T YpaBIsoOIEH KOMIAHUW JTOKYMEHTOB, IOATBEPKIAAOIMUX (AKT COBEPIICHUS
CHENKH, IO KOTOPOIl HAWEHBI PACXOKICHHUS;

4) CBepKy JaHHBIX, HCIOJb30BaHHBIX CrHENUATM3UPOBAHHBIM JICTIO3UTAPHEM LIS
OTpezeNieHus] CIpaBeAJIMBOM CTOMMOCTH aKTUBOB (00s3aTeNbCTB) C JaHHBIMU,
IIPEJICTAaBICHHBIMU Y IPABJISAIONIEN KOMIIAaHWEH B OTHOILIEHUU aKkTuBa (0053aTenbCTBa),
B OTHOIIEHUU KOTOPOTO MPOU30IILIO PACXOKACHHUE.

ITpu npoBenenun cBepku CrnenuaaIn3upOBAHHBIN AEMO3UTApUl U YIpaBisomas KOMIIAHUS
BIIpaBe MOTpeOOBaTh APYr y Apyra JroOble TOKYMEHTHI (WM UX KOIHWH), MOATBEpKIAtoNIe (HakThl
HANPABJICHUS/TIONYYCHNSI  PACIOPSHKCHUH TI0  cYeTaM, KONUHM TOATBEPXKICHUH, BBICITAHHBIX
Crnenuan3upoBaHHbIM JETIO3UTApUEM, A TaKXKEe JPYIHX JTOKYMEHTOB, HEOOXOIUMBIX Il BBIACHEHHS
MPUYMHBI U yCTPaHEHHs] 0OHAPY)KEHHBIX PACXOKICHUH.

[Tocne yctpaneHust oOHapy>K€HHOro pacxoskiaeHus Crenuanu3upOBaHHBIM AENO3UTapUil U
VYopasnsoomas KOMIAHUS COCTaBISIOT akKT O MPUYMHAX pacxoxkaeHus JaHHbIX B CrpaBke o0
CTOMMOCTH YUCTBIX aKTUBOB DOH/1a U (PaKTe ero ycTpaHeHHUsI.

B cnydae BbIsIBI€HHS OHIMOKM B pacdyeTe CTOMMOCTH OJHOTO HWHBECTHIIMOHHOIO Taf,
Crnenuanu3upoBaHHbIM Jeno3uTapuil M YHpaBisoolas KOMIIAHUS OCYIIECTBISIOT —CIEeayroIue
JEUCTBUA:

B cnydyae ecnu BBIBICHHOE OTKJIOHEHHE HCIIOJIB30BAaHHONW B pacueTe CTOMMOCTH aKTHBa
(oOs3arenbcTBa) cocraBisger MeHee 4eMm 0,1% KOpPpeKTHONM CTOMMOCTM UHCTBIX aKTHUBOB, U
OTKJIOHEHHE CTOMMOCTH YHCTBIX AaKTHBOB Ha O3TOT MOMEHT pacueTta cocrtaBiser Mmenee 0,1%
KOPPEKTHON CTOMMOCTH YHCTBIX aKTHUBOB, OIPEAEIUTb, HE IPHUBENO JM JIaHHOE OTKJIOHEHUE K
MOCTIEIYIOIUM OTKIOHEHUM, cocTaBistomuM 0,1% u 6osee OT CTOMMOCTH YUCTHIX aKTHBOB.

Ecnu ponymennas ommbOka mpuBena K oTkioHeHuto meHee 0,1%, mepepacuer ctrommocTu
YHUCTBIX aKTUBOB, PACYeT CyMM BO3Bpara CpeJCTB Bia/eibllaM MHBECTHUIIMOHHBIX MaeB wiu Doy,
WIM TepecyeT M W3MEHEHHE YHUCJIa WHBECTUIIMOHHBIX IAa€B HA JIMLEBBIX CUETax BIAJENbLEB HE
npou3BoauTcs. [Ipu BeIABIEHUM OTKIOHEHMS, cocTaBistomero mexee 0,1%, ynpasisiomnas KOMIaHUs
M CICNUAIN3UPOBAHHBIA JICTIO3UTAPHIA OOS3aHBI TMPHHATH MEpPhl Ui TPEJOTBPAICHHUS €ro
IIOBTOPEHUS.

B cnydae ecnu BBISIBIEHHOE OTKJIOHEHHME MCIIONB30BAaHHOM B pacyeTe CTOMMOCTH aKTHBa
(o6s3atenncTBa) coctaBnseT 0,1% u Gonee KOPPEKTHONM CTOMMOCTH YUCTHIX aKTHBOB, U OTKJIIOHEHUE
CTOMMOCTH YHCTBIX aKTHBOB Ha ATOT MOMEHT pacdera cocrtaBisier 0,1% u Oonee KOPpEeKTHOM
CTOMMOCTH YHCTBIX aKTHBOB, CHenHMaIM3UpOBaHHBIN [ENO3UTapUil COBMECTHO C YIpaBisrolei
KOMITaHHWEH OTpesessieT HOBYIO CTOMMOCTh YHCTBIX AaKTHBOB, a TaK)K€ CTOMMOCTh Tas TpH
npUOOpPETEeHUH U NIPU MOTAllICHUH U OOMEHE IaeB U, OCYILECTBISIOT BO3MEIIEHHE yiepOa BiiaienbliaM
WHBECTUIIMOHHBIX TMaeB. Bce wucmpaBiieHUuss BHOCATCS B PETUCTPbl yuyeTa TEKYIIUM JHEM.
Crenuanu3upoBaHHbIN eNo3UTapuil U YTpaBiAomas KOMIAHUS COCTAaBISAIOT AKT O BBIABICHHOM
OTKJIOHECHHH.






