CTONMMOCTb MHBECTULIMOHHbLIX MaeB MOXET KakK
yBenunymBaTbCs, Tak U YMeHbLUaTbCA. PesynbraThl
NHBECTMPOBAHUS B NPOLUNOM He onpeaenstoT
aoxodbl B Oyayliem, rocygapcTtBo HE rapaHTUpyeT
OOXOOHOCTb MHBECTULIMN B NaeBble
NHBECTULIMOHHbIE dboHAbI. [pexae yem
npruobpecTn MHBECTULMOHHBIW Nan, cnegyet
BHMMaTENbHO 03HAKOMUTLCA C NMpaBunamm
0OBEPUTENBLHOIO yrpaBeHna naesbiM
MHBECTULMOHHbLIM (POHOOM.

31 nong 2024



MNP HepgBuxnmocTn «PO 2»

5269

navLmnkoB B poHae
B HACTOSLLIMA MOMEHT

0,3 e
yJ pyd.
CyMMa YUCTbIX
aKTMBOB poHAa

3340 "

obLwas nnowanb NnoMeLleHumn
B bL] Skylight

18 379 "

obwasa nnowagb 3aaHus
BL Primium

*INpumedaHns K cnangy cM. Ha cTp. 27

MHdopmaumsa npeactasneHa no coctosHuio Ha 31.07.2024

dOHMO

CEFTOAHA

3425,57™

no utoram Il oT4eTHOro nepunoaa
2024 r. BbiNNa4YeHo Ha Nau, Bbinnara
goxoga cocrosanack B asrycte 2024 .

1 2 | 8% rogoBbIX

COCTaBW BbINA4Y€eHHbI JOX0A OT
pacyeTHOM CTOMMOCTU nas?

14,8% rogoBbIX

COCTaBWUI JOXOA4 C YYETOM BbinnaTt
N N3MEHEHUS1 PacYETHOM CTOMMOCTM
nas 3a nocnegHve 12 mecsaues?
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BusHec-ueHTp
Skylight

Bua Ha dbacapg 3gaHus
N JIeHnHrpagckum npocnekT



KommeHTapum ynpasnsoLwiero

> Mbl Hayann npouecc WMHBECTMPOBAHUS 3ape3epBUPOBaHHBLIX OEHEXHbIX CPeaCcTB: B 3TOM
oT4eTHOM nepuoge Mbl npuobpenu BL| Primium B r. CaHkT-llerepbypre, B cnegywowem
OTYETHOM nepuoae Mbl paccynTbiBaeM MpUMoOBpPecTV KpynHbIM cknagckon ueHTp. [laysa B
HanosHeHMM oHOa MNO3BOMWUIIAa HaM BbIMNa4YMBaTb BbICOKME AMBUAEHObI 3a CYET BbICOKUX
CTaBOK [EHEXHOro pblHKa, a Takke nonyyuTb Hambornee npuBnekarenbHble YCNOBUSA MO
nHBecTMpoBaHuto. Kak utor, no pesynsratam 2024 roga Mbl OXXUaaem, YTO MHBECTOPbI nony4var
KaK BbICOKY0 [OMBUAEHOHYO [OOXOAHOCTb, TakK W CYLECTBEHHbIM MPUPOCT Kanutana oT
nprobpeTeHns HOBbIX OOBHEKTOB MO LIEHAM HWXKE TEKYLLIEro pbIHKa.

> OCHOBHbIE pe3ynbTraTbl UHBECTUPOBAHUSA:

Bo Il otyeTHOM nepuoge 2024 roga nanwmkm nonyyunu 3 425,57 py6. goxoga B pacyete
Ha 1 nawn, 4yto coctaBuno 12,8% rogoBbIX B nepecyeTe Ha pacyeTHYK (CnpaBeanuByio)
CTOMMOCTb nasi

OO6waa [oXo4HOCTb MHBECTOPOB C YYETOM KaK BbIMfaT, Tak M MNpuMpocTa CTOMMOCTU
aKTMBOB 3a npoweawmne 12 mecsueB coctasuna 14,8% rogoBbix (B T.4. AOXOAHOCTb OT
Bbinnat — 12,0% rogoBbIX, OT pOCTa pacyeTHOM CTOMMOCTU nasi — 2,8% rogoBbIX)

HakonneHHas 4oxo4HOCTh Nas ¢ MOMeHTa co3gaHunsa dpoHaa coctaBunia 136%

> OCHOBHbIe coObITUA B DoHAe:

B nione 2024 r. B cocTtas umyLectsa ooHaa Bowuern busHec-ueHTp Primium

lMpoBegeHbl nnaHoBble wHAeKcauuu porosopoB apeHabl B bBLL  Skylight ¢ OO0
«Ynpaenstowasa komnanus BK» 1 B bBL, Primium ¢ AO «3TanoH lNepcnektuea»

> 00630p pblHKa ocbucHOU HeaBUMXMMocTU MockoBCKOro permoHa 3a | nonyrogue 2024:

CHuxeHune YPOBHA BaKaHTHbIX nnowagen seget K POCTY CTaBKU apeHabl:

C Hayana roga cTaBkuM apeHabl* B knacce A Bblpocnn Ha 3,7% — go 26 811
py6./m?/rog,

[MokaszaTenb O0NM BakaHTHbIX MNMOWAAen C Hadana roga CHU3UNCA BCreacTteue
aKTMBHOIO MHTEepeca K ohucHon HeaBmxkmmocTn — o 9,1% B knacce A

> 00630p pbiHKa ocbucHon HeaBuxmnmocTu r. CaHkr-lNeTepobypra 3a | nonyroave 2024:

CHuXeHune YPOBHA BaKaHTHbIX nnowagen Takke BeaeT K POCTY CTaBKu1 apeHObl:

C Havana roga ctaBkM apeHabl** B knacce A Bblpocnm Ha 13,7% — go 2 558
py6./m2/mec.

lMokasaTenb OONM BaKaHTHbIX Mowagen C Havana roga CHU3WICS Bcreacteue
aKTMBHOIO MHTEepeca K ohucHon HeaBmKMMocTu — Ao 5,3% B knacce A

Anekcen Ctpeneukuu | Qupektop no nueectmumam OO0 CbepexeHuns nnoc

WHdopmaumsa npegctasneHa no coctosiHuio Ha 31.07.2024. O630p pbiHKa BbIMONHEH Ha AaHHbIX NF Group Research

* CpefHeB3BeLLeHHble CTaBku apeHbl oducoB knacca A 6e3 yyeta HC, onepaunoHHbIX pacXoAoB U KOMMYHanbHbIX NraTexen

** CpepHeB3BeLUeHHble CTaBky apeHabl ochmcoB knacca A, Bkntovast HIOC 1 onepaunoHHble pacxogbl



OC H O BHbI e OT4eTHbIe Nepuoabl 1 rpaduk Beinnat?
pe3yl'| bTaTbl Bbinnarta goxoda ocyLIeCTBSAETCS

YnpaBnswoLwen komnaHmen B teveHne 15

M H BQCTM po Ba H Mﬂ paboynx AHen ¢ AaTbl OKOHYaHUSA OTYETHOIrO

nepuoaa. YnpaBnsiolas KoMnaHus He HeceT
OTBETCTBEHHOCTM 38 CPOK NOCTYNMEHUs

MPNPOCT CTOUMOCTN NAA HA 28.06.2024 AOXoAa Ha 6aHKOBCKUI CYeT.
onpegensdeTcs B COOTBETCTBMM C YKasaHuem LB
P® o1 2 Hosi6ps 2020 r. Ne 5609-Y?

v

12 mecsueB: 01.08.2023 — 31.07.2024
BbIMmaTa Ha nan

12 803,15 py6.:
1 4 ; 84% DNoxoaHocTb oT PCIM2 — 12,0% rogoBbIx

12 mecsues |
I I BbIMnaTa Ha KaXXgbl nau
3 425,57 py6.t
OTYETHbIN
) [oxoaHocTb oT PCIM2—12,8%
B ro0OBbIX NpUpPOCT 3a nepuos ﬂ;g;zﬂ roA0BbIX
18,32% 9,16%
6 MecsiLeB | I BbIMMaTa Ha Kaxkabl nam
1
OTYETHBI 3 462 ! 94 py6
nepvon [oxoaHocTb oT PCI12 - 13,0%
2024 rooBbIX
B roi0BbIX? NPUPOCT 3a Nepunoa

2 1 y 60% 5 ,40% IV BbINaTa Ha KaXablii na
3 453,49 py6.!

OTYETHbIN
3 MecsiLa | nepuog JoxoaHocTb oT PCIM2 — 13,0%
2023 rogoBbIX
I I I BbINaTa Ha KaXabiv naw
2 461,15 1
u : pyo.
oTye
;:p;:;;m HdoxoaHocTb oT PCI12 - 9,2%
2023 roJoBbIX

cTp. 27
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banaHc choHAa

OoT4yeT O CTOMMOCTUN YNCTbIX aKTUBOB, MJTH py6

BANNTAHCOBAA ONUCAHUE Il nepuon | nepuon

CTATbSA 2024° 2024°

[leHexHble [NpenmyLLeCcTBEHHO CpeaCcTBa, 5 406 5 847 - 7.5%
cpencTtea pasMeLLeHHbIE Ha Aeno3nTax

[ebuTtopckas MpenmyLLecTBEHHO CpeacTBa, 1657 1306 + 26.9%
3a10/KEHHOCTb pa3melleHHble B bupxesom PEMNO

DB sl Sl it 3022 1367 > 100%
HeOBWKXMMOCTU BLl Primium (HoBoe nprnobpeTeHne)

PETDTEREER Pacuetbl ¢ YK, nanwmkammn n gp. (721) (352) > 100%
3aJ0MKEeHHOCTb

[Npoune PesepB Ha BbinnaTy BO3HarpaxgeHum 21) (11) +83.4%
obs3aTenbcTBa YK, cney. genoantapuio n gp. ’

CymMma 4ncTbiX akTuBOB thoHaa + 14,6%

CpenHesaseLueHHaﬂ CTOMMOCTb

9 009 8 001 +12,6%
YUCTbIX aKTUBOB 3a Nepunoa, MrH pyob.

MHdopmauma npeactasneHa no coctosHuio Ha 31.07.2024

*TprmMeyaHns K cnangy cM. Ha cTp. 27



PesynksTtathl choHaa

oT4yeT 06 MUBMEHEHUM CTOMMOCTU UMYLLIECTBA, MITH pYyo6.

MOKA3ATENb I nepron
[oxoabl OT apeHabl HeABMXUMOro UMyLLLeCTBa 50
Pacxogbl Ha cogepXaHne HegBMXUMOro UMyLLLeCTBa (23)
YucTbiM onepaluoHHbIN JOX04 OT HeABUXUMOCTHU 37
[oxoabl OT pasmelleHna cBo60OHbIX AEHEXHbBIX CPEACTB 295
Mpoune goxoabl 36
Mpoumne pacxonbl (45)
CyMMa HauMCrneHHbIX BO3HarpaxaeHun, B TOM Yucne: (36)
ynpaBnsoLwen KoMnaHnm (34)
cneunannavpoBaHHOMY 4eno3nTaputo (1,9
NToro unctble goxoabl PoHaa 287
CyMma HauucneHHoro noxoaa Nno MHBECTULIMOHHBLIM Nasim

donaa (297)
HauncneHHbi goxon B pacyete Ha 1 nan, py6. 3 425,57
M3meHeHne cTonmocTn nmyLecTsa B pesyrnbTaTe NepeoueHKm 200
HeJBVXXMMOro MMyLLLECTBa, NpaB apeHabl

N3meHeHne cTonmocTn nmyLlecTsa B pesynbraTe 997
pa3meLLeHns/obpaTHOro BbiKyna naes

MpupocT CTOMMOCTU NMYLLLEECTBA 3a OTYETHbLIV NEPUOL 1187
pacyeTHas CTOMMOCTb 1 nas Ha Ha4ano oT4EeTHOro nepuoaa, pyo. 107 068
pacyeTHas CTOMMOCTb 1 nNasi Ha KoHeL, OTYETHOro nepuoaa, pyo. 109 425

MpMPOCT / yMEHbLLIEHMEe CTOUMOCTM uMyLLLIecTBa Ha 1 nait®, py6.

| nepuon
2024°

41

(8)

33

257

31

(40)

(31)

(30)

(1,0

251

(264)

3462,94

47

384

419

106 552

107 068

515

A%

+21,7%

+ 66,1%

+11,3%

+ 14,6%

+17,4%

+14,2%

+16,6%

+14,2%

+ 82,5%

+ 14,3%

+12,6%

-1,1%

> 100%

> 100%

> 100%

+0,5%

+0,5%

> 100%

MHdopmauma npeactasneHa no coctosHuio Ha 31.07.2024

*TprmMeyaHns K cnamgy cM. Ha cTp. 27



HakonneHHas 4OXOOHOCTb Nasi C y4eTOM
BbinjiayeHHoro goxopa 34

136%

PacyetHaga ctommocTb
naga Ha 19.08.2021 119%

100 000,00 py6.*

113%

109 424,84 py®6.

PacueTtHaga ctoumocTb
nada Ha 31.07.2024

100%

Asr-21 IV nep. Il nep. IV nep. Il nep. IV nep. Il nep.
2021 2022 2022 2023 2023 2024

*B 3 kB. 2022 r. npoBeeHa npoueaypa ApobrneHnst UHBECTULMOHHBIX NaeB ®oHaa B COoTHoweHUM 1:3, Ans COOTHECEHUS
rnokasaTens ¢ nocrneylLmMmMmn nepuogaMm YMCIoBoe 3Ha4YeHe NofAeneHo Ha 3

[MpumeyaHus k cnangy cMm. Ha cTp. 27



CocTtaB noptdens HeaABMXKNMOCTU

CTOMMOCTb OBbEKTOB HELBKUMOCTM B ®OHLIE, MITH PYB.
a BL| Skylight 45%

31.01.2024 31.07.2024
1 320 1367

bU Primium™ 5506

31.07.2024

1 655

*OTt4eTbl 06 OLEeHKe 0OBEKTOB AOCTYMHbI HA canTe YnpaBnstoLen kKoMmnaHun B pasaerne «OueHKka akTuBOB»

**O06BbeKT BOLLEN B COCTaB MMyLLecTBa ooHaa B uione 2024 .


https://www.savingsim.ru/ru/realty/rentincome2/parametres/reportsappraisers/

\OCHﬂBHI;Ie.:-;
c06bITMﬂerOHJJ,a

busHec-ueHTp
Primium

30Ha pecernLH




CobbiTna B choHae

Kommepyeckoe
yrpaBreHune

BL Skylight: npoBegeHa
nnaHoBas MHAEKcaUuMsa oroBopa
apeHabl OPUCHBIX MOMELLEHNI C
000 «Ynpasnsatowasi KomnaHus
BK»

BL Primium npoBeaeHa
nnaHoBas uHAekcauums gorosopa
apeHbl YacTn OOUCHbIX
nomereHmn ¢ AO «3TanoH
[MepcnekTuBa»

Onnarta no goroBopam apeHabl
CO CTOPOHbI apeHaaTopoB
NPONCXo0OUT CBOEBPEMEHHO

1 B NOSTHOM 0Obeme

c1p. 27

npmnobpeTeHns

B utone 2024 r. B coctaB
nmyLiecTsa ooHaa BoLlers
BusHec-ueHTp Primium

OT1yeT 00 oueHKke obbekTa
OOCTYMEH Ha caunTe
Ynpasngatowien KomnaHmn B

. pasgene «OueHKa akTUBOB»



https://www.savingsim.ru/ru/realty/rentincome2/parametres/reportsappraisers/

busHec-ueHTp

Primium
JlayHx-30Ha




OdncHble
nomMeLueHus

OPUCHBIN LUEHTP
KIMACCA «A» MO
MEXOYHAPOOHOW
KNACCUNDUKALINA
KNIGHT FRANK

BbicoTa notonkos 3,6 M
CsobogHas nnaHMpoBKa
[Moa3eMHbIN NapKUHP

CKopoCTHbIE NUTHI
Thyssen-Krupp

3401 "

apeHayemas nnoiiagb
oducos®

36

MaLllMHO-MeCT

381 o6
py6./m?

cToumMocTk® no

cocTtosiHuo Ha 31.07.24

100%

nnowagen apeHayeT rpynna
VK — OpHa u3 KpynHemnwmx
POCCUNCKUX
TEXHOOMMYECKNX KOMNaHWUNA,
cpeav 6peHaoB rpynnbi:
BKoHTakTe, Mail.ru,
«lONA»,
«OpgHoknaccHukn», VK
Bupeo, VK My3sbika u ap.

©

Mocksa
JlenunHrpagckmn np. 39

M. AspornopT (6 MyH.)
JleHnHrpagckum genoson
panoH, Hanbonee
BOCTpeObOBaHHbIN
apeHgaTopamu

* lMpumevaHuns K cnangy cMm. Ha cTp. 27

MNIOWAAN HA 100%
COAHbI B APEHLOY

Co BceMn opuncHbIMM
apeHgatopamu
3aKnoYeHbl
AOMrocpoYHbIe LOrOBOPbI
apeHabl, No3BonstoLne
NPOrHO3MpoBaTh JOXOAbl
OT BnageHnsi 06beKToOM
Ha CpPOK XW3HU oHaa

3aaHune 3acTpaxoBaHo

B OAHOW U3 KPYMHEMNLINX
POCCUNCKNX CTPaXOBbIX
KOMMaHWM C PEUTUHIOM
PMHaHCOBOW HAOEXHOCTU
ruAAA (No AaHHbIM
Okcnept PA)’




["anepes ¢poTorpachun
BL Skylight | ®acagpl
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Fanepes dotorpacdhun

BL Skylight | BHyTpeHHMe nomeLLeHuns

16



|

111




busHec-UeHTp
Primium

OPUCHBIN LUEHTP
KIMACCA «A» MO
MEXOYHAPOOHOW
KNACCUNDUKALINA
KNIGHT FRANK

BbicoTta notonkos 3,15 m
CkopocTHble NUdTbI
CsBobogHas nnaHMpoBKa

[Moa3eMHbIN NapKUHP

11 038"

apeHayemas nnoiiagb
oducos®

111

MaLllMHO-MeCT

150 s
py6./m?

cToumMocTk® no

cocTtosiHuo Ha 31.07.24

KntoueBble apeHaaTopsl

OTAANOH
MUK

Tele?2

©

CaHkT-lNeTepbypr
[Mpumopcknn NpocnexT,
54, kopn. 1

no meTtpo Crapas [lepeBHs,
Berosasa — 1,5 km,

po 3CA - 150 m,

Ao asponoprta [NynkoBo — 34 kv

* lMpumevaHuns K cnangy cMm. Ha cTp. 27

MNIOWAAN HA 100%
COAHbI B APEHLOY

Co BceMn opucHbIMK
apeHgaTopamu
3aKnYeHbl
AONTOCPOYHbIE AOrOBOPbI
apeHabl, No3BonsLme
NPOrHO3MpPOBaTh 4OX0AbI
OT BnageHunsa oobekTom
Ha CPOK >XXM3HW hoHaa

30aHue 3acTpaxoBaHo

B OAHOW U3 KPYMHEMNLINX
POCCUNCKMUX CTPaxoBbIX
KOMMaHWM C PEUTUHIOM
PMHaHCOBOW HAOEXHOCTU
ruAAA (No AaHHbIM
OkcneptT PA)’

Mile s 3
Bl
S




CocTtaB apeHaaTopoB

BL Primium

11 038* 11 038"

nnowaab NoMeLLeHNn® nnowiaaen 3aHATo

111 M/M

85 M/M

KONMMYECTBO MaLLUMHOMECT MalLMHOMECT

B MNOA3EMHOM MNapKUHre

ST1ax 9

OTax 8

OT1ax 7

OT1ax 6

dtax 5

Atax 4

OT1ax 3

OTax 2

Otax 1

Itax -1

MapkuHr

3aHATO

e

Tele2— 1 279,1 »?

Tele2 — 1 287,8 m?

Tele2 — 1 267,6 m?

Tele2 — 303,7 m? MKC — 445,1 m?

MUK — 1 284,0 m?

MUK -1 269,0 m?

Tele2 — 43,2 m2 3AT1anoH — 411,2 m2

NKC — 10,3 m? 3tanoH — 109,8 m2

lMoa3eMHbIN NapKuHT — 85 M/M

O M2 \
nnowagen BakaHTHO
26"

MaLUMHOMECT
BakaHTHO
_/

OtanoH — 1 263,2 m2

OtanoH — 1 278,7 m?2

Anmek — 460,5 m2

ApeHa — 311,8 m?

Anvek — 12,3 m?2

[MoaseMHbIN NapKuHr
(BakaHcust) — 26 M/m



Fanepes dotorpacdhun

BuaHec-ueHTp Primium | ®acagpl
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PbIHOK opucHOM HEABUXNMOCTH

MockoBckui pervoH | | nonyrogue 2024 roga

Cnpoc CHMXXeHMe YPOBHSA BaKaHTHbIX nrowlaaen BegeT K pocTy

*
O6beM YNCTOro NOrnoLeHUs 3a CTaBKW apeHAbl

| non. 2024 ropa coctaBun
nopsiaka 604,8 Tbic. M2 Mo
CpaBHEHWIO C 00LLEeroqoBbIM
nokasartenem 2023 roga B 350
TbiC. M?

30,144

24.4%

20.7% 26,811

17.1%

B | non. 2024 r. 3Ha4nTenbHY0 16.99% 24,991
0Oonto crnpoca Ha oucHbie 25,525 13.0% 12.4%
nomMeLleHuns bopmmpoBanm
KOMMNaHuM ¢ y4actnem 22923
rOCYAapCTBEHHOrO kanuTana 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  |Inon.
(22100/0)’ FIpOM3BO[J,CTBeHHb|e @@= [101151 BaKaHTHbIX NroLwaaen 2024
komnaHum (20,3%), a Takke TMT

komnanum (12,3%).

0,
11.7% o-1%

==@== CpeHeB3BELLEHHas CTaBka apeHbl B knacce A, pyb./kB.m/rog

c % Mctounuk: NF Group Research, 2024
Ha4ana roga CtaBku apeHabl

B knacce A Bblpocnu Ha 3,7% —
10 26 811 py6./m2/ros. MpuimHa PacnpepneneHne apeHAOBaHHbIX U NPUOOPETEeHHbIX

POCTa CTaBOK — aKTMBHBIN CMPOC, ochucHbIX Nnowagen no Npodunno KOMNaHum
BbiMbiBaHMe bonee OOAXETHOro
npeanoXeHus, a Takke pocT
CTaBOK B OTAEJ1bHbIX Od)I/ICHbIX
npoeKTax n AenoBbiX pa|710Hax

= [Tpoyee

CtpoutenbcTBo / ApxuTtekTypa

Toproens
PocT ctaBku apeHabl™ 3a nepunop B2B
¢ 2015 roga cyLecTBeHHO
OTCTaeT OT HaKOoMMeHHON T™T

NHNALMK, YTo bopmmpyeT
OTIIOXXEHHbIV POCT, KOTOPbLIN

MOXeT peanu3oBaTbCs B = KomnaHum ¢ yqyactmem
oyoyiem rocygapCTBEHHOro Kanutana

McTouHuk: NF Group Research, 2024

= [Tpon3BOACTBO

MNpeanoxeHue .
CKpbITbIK noTeHunan: 3a 10 neT craBka apeHAbl

BOKYMHbI 06beM
CoBoky obne CywecTBEeHHO OoTcTana ot uHépnaumn*

npeanoXeHnst pbiHka opUcHoOn

HeaBmxumocTn MockBbl Mo 190

utoram | non 2024 rOﬂ,a 30Ha NoTeHUManbLHOro OTIIOKEHHOTO
- pocTa cTaBku apeHabl o1coB

cocTtasun okono 18,5 MnH M2, n3 170

HUX 5,8 MNH OTHOCATCA K Krnaccy 150

A, a 12,7 mnH m? — k knaccy B
130

B I non. 2024 r. paspelueHune Ha
BBOJ B 9KCMNyaTaLuuio B
aKcnnyaTaumio Nony4Ynnn YeTobipe %
06BbeKTa COBOKYNHOWM
apeHgyemon nnowagbto 329,8

110

70

TbIC. M2, YTO npesBblillaeT 50

o 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | non.
rogoson pesynbtaT 2023 1. Ha 2024
18% e HaKOMNMEHHbIN POCT CTABOK apeHabl ouncoB knacca A HakonneHHas uHdnaums

WcTounuk: AHanutrka OO0 CbepexeHns nmoc

* CpeQHeB3BelLLeHHble CTaBkM apeHdbl oducoB knacca A 6e3 yvera HAOC,
onepaumoHHbIX PacXoAoB U KOMMYHarbHbIX MraTexen



PbIHOK O(PUCHON HEABMXXMMOCTH

CaHkT-leTepbypr | | nonyrogue 2024 roga

Cnpoc CHMXXeHMe YPOBHSA BaKaHTHbIX nrowlaaen BegeT K pocTy

*
" OBBbEM YMCTOro MOrnoLLeHns CTaBKK apeHAbl

nokasarn nonioxuTenbHoe 2,558
3HayeHue Kak B knacce A (45
TbIC. M?), Tak 1 B knacce B (92
TbiC. M?) 1 Bbiwe B 1,8 pasa no
CPaBHEHWIO C aHaNOrMYHbIM
nep1uoaom NpoLusioro roga

9.4% 1,835

“ [Mo o6bemy nornoLyeHns 1,621 5.3%
nrowagen yxe BTOPOW rog 3.3%
noapsa nuanpytoT IT-komnaHuu,

_ 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Inon.
BKMtoyas I T-cTpyKTypbl o
q)I/IHaHCOBbIX n @@ 10151 BAKAHTHbLIX Nnowanen
pecprOﬂ,OGblBaPOLLWIX ==@== Cpe/HeB3BELIEHHas CTaBka apeH/bl B knacce A, py6./ks.m/mec.

koprnopauun (42%)

Mctounuk: NF Group Research, 2024
" Bl non. 2024 r. 3anpawimBaemsie

CTaBKM apeHbl* B knacce A P 6
NOKA3anM CyLLECTBEHHbIN acnpepeneHue apeHAOBaHHbLIX U NPUOOpPETEeHHbIX

npupocT — Ha 13,7% 1 o 2 558 opUCHbIX nNnowaaen Nno NPounno KoMnaHum
py6./m?/mec.
" PocT cTaBku apeHbl* 3a nepunog
C 201 5 ro'u'a CyLU'eCTBthlo IT / TenekoMMyHUKaLmUm Toprosnsi
OTCTaeT OT HaKOMEeHHON
NHALMK, YTo bopmmpyeT
OTIIOXXEHHbIV POCT, KOTOPbLIN

MOXET peann3oBaTbCH B
6y,E|.yLL|,eM BaHKk 1 MpombiLneHHocTb Ao
¢hrHaHcoBbIE CTpontenscTeo
KOMMaHun o |
Peknama / CMW / Megua TNoructukal
MNpeanoxexHue

] COBOKyI‘IHbII7I oobem McTouHuk: NF Group Research, 2024
npeanoXeHnsa pblHka 0PUCHOM
HeaBIWKMMOCTN CaHKT- CKpbITbIM noTeHUMan: 3a 10 net craBka apeHAbl

MeTepbypra no utoram | non.
2024 ropa coctaBuI oKoro 4,2
MIH M2, U3 Hux 1,4 MnH 190

3oHa noTeHUunanbHOro OTNI0XKEeHHOro

OTHOCATCA K Knaccy A, a2,8 mnH pOCTa CTaBK! apeHabl oncos /
M2 — K knaccy B 170 //V//
= o wtoram | non. 2024 roaa 150 77 / .

PbIHOK 0OUCHOW HEABUXKMMOCTH 130
r. CaHkr-lNeTepbypra
NMOMNOJSTHUIICH YETbIPbMS HOBLIMI

CywecTBEeHHO OoTcTana ot uHépnaumn*

110

OusHec-LeHTpamu knacca B, 90
apeHgonpurogHas nnowanb 70
KOoTopbIXx cocTasuna 34,4 ToiC.
2.C 2024 ¥
M=, L AHBapA No Uioile rona 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Inon
He ObIno BBEOEHO B 2024

e HaKOMNMEHHbIN POCT CTABOK apeHAbl opuncoB knacca A HakonneHHas nHbnaums

KCnnyatauno H1M OAHOro 3gaHua
Knacca A McTounuk: AHanutnka OOO CbepexeHns noc

* CpepaHeB3BelleHHble CTaBkM apeHdbl oducoB knacca A, Bkmodas HOC un oy
onepaumoHHbIe pacxofbl



KnoyeBble apeHaaTopbLI

STAANOH

MUK

Tele2

OpaHa 13 KpynHenLwmnx poCCUmMCKUX
TEXHOSTOMMYECKMX KOMMNaHWM, cpean
6peHgos rpynnel: BKoHTakTe, Mail.ru,
«HONA», «OgHoKknaccHukn», BKoHTakTe,
Mail.ru, «HOJ1A», «OgHOKnaccHukn», VK
Bupeo, VK My3sbika un ap.

OpaHa 13 KpynHenLwmnx poCCUNCKUX
KOMMaHun B cpepe AeBesionMeHTa u
cTpouTenbcTBa. KomnaHms okycupyetcst
Ha >XMINOW HeABWXMMOCTWN NS cpegHero
knacca B Mockse, MockoBckon obnactu,
CaHkT-lNeTepbypre

OpaHa 13 KpynHemnLwmnx poCCUmMCKnX
KOMMNaHun B cdoepe AeBenornMeHTa u
CTPOMTENLCTBA, peanuayoLlas NnpoeKkTbl B
Mockee, MockoBckown obnact n permoHax
Poccun. KomnaHua cneumanuanpyetcs Ha
npoekTax B CerMeHTe JOCTYMHOIo XUNbd

OpaHa 13 KpynHemnLwmnx poCCUmMCKnX
TeNeKOMMYHUKALNOHHbBIX KOMMaHWMN,
npeaocTaBnsowas ycryru MobunbHom
CBs3U, PUKCUPOBAHHOW TenedoHun n
MHTepHeTa. KomnaHua npegnaraet LWMpoKum
CMeKTp ycnyr, BKItoYass MOOGUNbHy CBA3b,
WHTEPHET N UMdPOBbIE CEPBUCHI A5
YaCTHbIX M KOPNOPaTUBHbBIX KITMEHTOB.



NMpaBuna onpepeneHus
WHBECTULMOHHOIro aoxopa

Ha ocHoBaHun n.35 [pasun [JoBeputensHoro Ynpasnexus (aanee — MAY), noanexawiero
BbiNnaTte Bnagensuam MHBECTULIMOHHBLIX NaeB goxoda Mo MHBECTULMOHHLIM MasM paBeH
95 (meBsiHOCTa MATW) NPOLIEHTaM OT CyMMbl OCTaTKOB AEHEXHbIX CpeacTB Ha BaHKOBCKMX
cyeTax, OTKPbITbIX [Afs pacyeToB MO onepaumsiM, CBsI3aHHbIM C [OBEpPUTESbHBIM
ynpaBneHnem ®oHaoM, No COCTOSHMIO Ha NocnegHui pabounin eHb OTYETHOIO Nnepuoga

[loxog No MHBECTMUMOHHLIM MNasM HaYMCNAETCA U BbiNfladnMBaeTCd MNpuU YCIOBUW, YTO
COBOKYIMHbIN pasmep OEHEXHbIX CPeACcTB Ha BAaHKOBCKUX CYeTax, OTKPbITbIX AN pacyeToB
no onepauusM, CBA3aHHbIM C JOBepUTESibHbIM yripasneHnem PoHOOM, N0 COCTOAHUIO Ha
nocnegHun paboymin aeHb OTYETHOro nepmoaa coctasnsaet He meHee 10 000 000 (aecAtn
MWUINNIMOHOB) pybnewn.

[loxoa no MHBECTULMOHHBLIM MasiM pacnpegensieTcs cpeau nanwmkos doHaa mcxoas M3
KOnM4YecTBa MpuHaanexalwmx UM MHBECTULIMOHHbLIX MaeB Ha AaTy COCTaBMEHMsI Crncka
n1L, UMELLMX NPaBo Ha Nony4YyeHne 4oxona no UHBECTULMOHHBLIM Nasim:

YKasaHHbIA CMMCOK WLl COCTaBMNSIETCA Ha OCHOBaHWM [aHHbIX peecTpa BragenbLes
WNHBECTULIMOHHBIX NaeB MO OKOHYaHUWN O4YepeaHOro OTYETHOro nepuoda No COCTOSAHMIO Ha
nocrneaHuin pabo4mnin AeHb OTYETHOro nepuoaa.

Bbinnata goxoaa no MHBECTULMOHHBLIM NasiM NPOBOAUTCS B CeayloLmne CPOKK: B TeYeHne
15 (nsaTHaguatv) pabouMx OHENM C OaTbl OKOHYaHUS OTYETHOro nepuoga Ha cyeTta
npodeccnoHanbHbIX Y4aCTHUKOB pbiHKa, BbINOMHAWWMNX yHKunio genosmtapus (HKO AO
HP[L, NMAO CbepbaHk 1 Op.), U B TeYeHMEe OOMOSIHUTENbHbLIX 5 (NATM) pabounx gHewn
npodeccnoHanbHble Y4aCTHUKM pblHKa MNPOBOAAT pacnpefeneHne aoxoga cpeau
BnagenbLeB MHBECTULMOHHbLIX Naes


https://www.savingsim.ru/ru/realty/rentincome2/parametres/rules/

NMpumMmevaHusa

1 Bce Bbinnathbl ykasaHbl 4o yaepxaHua HODI

2[opoBble AOXOAHOCTU paccymTaHbl B cooTBeTcTBMM ¢ N.20 YkasaHus baHka Poccum ot 02.11.2020

N 5609-Y (cm. dopmyny Ha cTp. 28) C y4eTOM KOnM4yecTBa OHEW B pacyeTHOM nepuoge. llog
OOXOAHOCTbIO  MHBECTMUMIA MOHUMAETCs [OOXOAHOCTb OT pocTa pacyeTHOW  CTOMMOCTHU
WHBECTULMOHHOTO Mnasi U BbiMfAaTbl MO WHBECTUMUMOHHOMY nato. [log pacyeTHoW OuBUOEHOHOW
[OXOAHOCTbIO MOHMMAETCHA OOXOAHOCTb OT BbiMMiaTbl MO MHBECTULMOHHOMY nato. [o yaepxaHus
HO®I

3 PaccunTtbiBaeTcs C y4ETOM NPUPOCTa pacveTHOW CTOMMOCTM M HaKOMSEHHbIX BbiNAaT goxoda no
MHBECTULMOHHbLIM nasm 3a nepuof ¢ 14 ansapda 2020 r. no 31 uiong 2024 r.

4 PacuyeTHasi CTOMMOCTb Nasi Ha AaTy onpefeneHa Kak CTOMMOCTb YMCTbIX akTUBOB (MMyLLECTBa) Ha
AaTy, AeneHHas Ha KonnyecTBo naes Ha aaty. MpupocT / ymeHbLUeHne CTOMMOCTU UMYyLLLECTBA Ha 1
nan onpegensieTcs Kak pacyeTHass CTOMMOCTb 1 Masi Ha KOHelL, OTYETHOro nepuoga MUHYC
pacyeTHasi CTOMMOCTb 1 nasi Ha Hayarno OTYETHOro nepuoaa

> CraHpapt BOMA (Building Owners and Managers Association) — npeafioXXeHHbI MeXxayHapoaHOn

Accounauven Bnagenbuee W Ynpaenawowux 34aHUsSMU U YTBEPXKOEHHbIN  AMEPUKAHCKUM
HaUMOHaNbHbIM  MHCTUTYTOM CTaHAApPTOB — MEeTO4 W3MepeHus apeHayemown  nnowagu
KOMMEPYECKNX MOMELLEHNI

6 BanaHcoBasi CTOMMOCTb B nepecdeTe Ha 1 M2 no ctaHaapTy BOMA

7 PeWTUHr  WMHAHCOBOW  HAQEXHOCTM  CTpaxoBblX koMnawuh  Akcnept PA  (ccbinka:
https://raexpert.ru/ratings/insurance/?sort=rating&type=asc) no coctosaHuo Ha 30.07.2024

8 [laeBoM WHBECTUUMOHHBLIN oHa noa ynpaeneHnem OOO Co6epexenuns [Mmoc: 3NN
HegswxkumocTn «P 2» (npasBuna ®oHaa 3apernctpmpoBaHbl baHkom Poccun 19.07.2021, Ne4508).
HoxogHocTb poHaa Ha 31.07.2024: 3a 1 mecay (¢ 01.07.2024 no 31.07.2024) — 39,36% rogosbix
(npupocT 3a nepuog — 3,28%); 3a 3 mecqaua (¢ 01.05.2024 no 31.07.2024) — 21,60% rogoBbix
(npupocT 3a nepuog — 5,4%); 3a 6 mecdaueB (¢ 01.02.2024 no 31.07.2024) — 18,32% rogoBbiX
(npupocT 3a nepuog — 9,16%); 3a 1 rog (c 01.08.2023 no 31.07.2024) — 14,84% roposbix. [o
yaepxanuns HOPJI.

91 oT4yeTHbI Nepuog 2023 r. — ¢ 1 dpeBpans 2023 r. no 30 anpens 2023 r.; || oT4eTHbIN nepuog 2023
r.—c 1 maga 2023 r. no 31 vonga 2023 r.; Il otyeTHbIN nepuog 2023 r. — ¢ 1 asBrycta 2023 r. — 31
okTa6psa 2023 r.; IV otyeTHbIN nepuog 2023 1. — ¢ 1 HoA6pa 2023 r. — 31 aHBaps 2024 r.; | OTYETHbIN
nepuog 2024 r. — ¢ 1 peBpans 2024 r. no 30 anpensa 2024 r..; Il ot4eTHbIN Nepuog 2024 r. — ¢ 1 mas
2024 r. no 31 wona 2024 r.; lll otyeTHbIV Nnepuog 2024 r. — ¢ 1 aBrycta 2024 r. — 31 oktabps 2024 r.;
IV oTyeTHbIN nepunog 2024 r. — ¢ 1 Hos6psa 2024 r. — 31 aHBaps 2025 T.


https://raexpert.ru/ratings/insurance/?sort=rating&type=asc

NMone3Hble CCbINIKU

[MpaBuia AOBEPUTENBHOIO YNpaBieHUs

OcHoBHbIe NapamMeTpbl doHaa

CTOMMOCTb YMCTbIX aKTUBOB

HoxogHocTb hoHaa

OT14eTbl YNpaBnawLLEn KOMOAHUN

OT4eTbl 006 oLeHKe akTuBoB hoHaa

NHdopmaumsa ansa BnagenbueB MHBECTULIMOHHbBIX NaeB

KriroueBown MTHOOPMaLMOHHbLIN AOKYMEHT

[loxoOHOCTb MHBECTULMI B % onpeaensieTcs no dopmyre: A — Cx—Cu +/1 X 360 X 1 OO
Cq t
pi| 360
PacueTHas avBuaeHgHas 4OX0OHOCTb B % onpedensiercs no gopmyne: A = —x —X 1 00
Cy
C.—C 360
PocT pacueTHoli cToumocTy nasi B % onpeaensietcs no dopmyrne: A = K H X X 1 OO
Cy

A - npupocrT;

CH - pacyeTHas CTOMMOCTb MHBECTULIMOHHOIO Nasi NaeBoro MHBECTULIMOHHOIO choHaa (CTOMMOCTb YUCTbIX aKTUBOB aKLUMNOHEPHOIro
MHBECTULMOHHOMO (poHAa B pacyeTe Ha oaHy aKLI,MPO) Ha Ha4vano nepmoaa, 3a KOTopbI oNpeaenseTcs NPMpocT;

CK - pacyeTHas CTOMMOCTb MHBECTULIMOHHOIO Nasi MaeBoOro MHBECTULMOHHOIO hoHAa (CTOVIMOCTb YUCTbIX aKTUBOB aKLUMNOHEPHOIro
MHBECTULMOHHOIO (poHAa B pacyeTe Ha oaHy aKLI,MPO) Ha KOHeL, nepuoaa, 3a KOTOpbIA onpeaenseTcs NpUpocT;

[ - cymma [oX0[0B OT AOBEPUTENBHOMO YNpaBIieHUsl UMYLLECTBOM, COCTABISAOLLMM NaeBoi MHBECTULMOHHBIN (OOHA,
(cocTaBNSOLLMM aKTUBbI aKLMOHEPHOTO MHBECTULIMOHHOTO (hoHAA), B pacyeTe Ha OaWH MHBECTULMOHHGI Nai naeBoro
MHBECTULMOHHOTO choHAa (OAHY aKLMIO aKLIMOHEPHOTO MHBECTULIMOHHOTO (hOHAA), HaUMCTIEHHbIX 3a Nepuop, 3a KOTOpbIi
onpeaensieTcs NpUpocT, B Clly4ae ecnv BbinsaTa ykasaHHOro Aoxo4a npedycMoTpeHa npaeunaMm JOBepUTENIbHOro yrpasieHns
naeBoro MHBECTULIMOHHOTO dhoHAa;

t - KONMMYeCTBO AHelt B pacyeTHOM nepuode (1 Mecau npuHMMaeTcs paBHbIM 30 AHAM);

20.6.B cnyyae ecnu B TeyeHne nepuoaa, 3a KoTopbii onpeaenseTcs NpUupocT pacyeTHoM CTOUMOCTU MHBECTULIMOHHOTO Nas
NaeBoro MHBECTMLIMOHHOIO poHAa, GbINo OCYLLECTBNEHO APOGNeHNE MHBECTULMOHHLIX NaeB, pacyeTHasi CTOMMOCTb
MHBECTULIMOHHOTO Masi Ha KOHeLl YKa3aHHOro nepuoaa AoMkHa GbiTb YBeNMYeHa B YMCIO pas, paBHOE KOMMYECTBY
MHBECTULMOHHLIX NaeB, obpasylolemycs B pesynbtate ApobreHns 04HOro UHBECTULMOHHOTO nas (KoaddUUMEHT ApoGneHns).


https://www.savingsim.ru/ru/realty/rentincome2/parametres/rules/
https://www.savingsim.ru/ru/realty/rentincome2/parametres/basic-parameters/
https://www.savingsim.ru/ru/realty/rentincome2/scha/
https://www.savingsim.ru/ru/realty/rentincome2/dohod/
https://www.savingsim.ru/ru/realty/rentincome2/parametres/managementcompanyreport/
https://www.savingsim.ru/ru/realty/rentincome2/parametres/reportsappraisers/
https://www.savingsim.ru/ru/realty/rentincome2/vlad/
https://www.savingsim.ru/ru/realty/rentincome2/kid/

OrpaH nyeHme oTBeTCTBeHHOCTHU

00O Co6epexeHnus Mntoc, (nuuensmsa PKLIB Poccumn ot 07.02.2003 r. Ne 21-000-1-00108 Ha ocyLlecTBNeEHNE AEATENBHOCTU MO
yNpaBneHno UHBECTULMOHHLIMW (POHAAMK, NaeBbIMU WHBECTULMOHHbIMKM (DOHAAMU U HErocygapCTBEHHbIMU MEHCUOHHBLIMU
doHaamu, 6e3 orpaHNyYeHUss cpoka AenNCcTBuS).

HacToswmin OOKYMEHT M codepallMecs B HeM CBeAeHUst NpefaHasHauyeHbl WCKMHYUTENbHO ONs MH(OPMAaLUMOHHBIX Leneil.
[loKyMeHT He paccMaTpvBaeTCs W He OOIMKeH paccMaTtpuBaTthCs kKak npegnoxeHne OO0 CGepexeHus Moc 0 NOKynke Wnum
npoaaxe Kakux- NMbo pUHAHCOBbLIX MHCTPYMEHTOB UM OKasaHWs ycryr KakoMmy-numbo nuuy, He SBNsIoTCA odepTon, ny6rnmnyHom
oepToii MO KakoMy Obl TO HM GbINO AeicTBylOLWEMY 3akoHodaTenbcTBy. [MpegoctaBnsemast MHDOPMaLMS He MOXeT
paccMaTpyBaTbCA B KayecTBe peKoMeHAauuu K MHBECTMPOBAaHWMI0 CPEACTB, a Takke rapaHtui unu obelwiaHunin B Gygyuiem
[OXOOHOCTUN BIIOXKEHWUA.

Hukakue nonoxeHuss wWHopmauum unu maTepuanos, NPeaCTaBEHHbIX B OOKYMEHTe, He dBnAlTCA WU He OONXKHbI
paccmMmaTpuBatbCA KaK wuHomsBuayanbHble WHBECTULMOHHbIE pekomMeHaauunn nvnn Hamepenne 0OOO C6epe>KeHV|$| Mntoc
npenoctaBnTb ycnyrm MHBECTULUMOHHOINO COBETHUKA. 000 C66pe)KeHM$| [nioc He MoOXeT rapaHTUpoBaTb, YTO (bMHAHCOBLIE
MHCTPYMEHTbI, NpPOAYKTbl WU YyCnyrn, onucaHHble B HaCTodAWeM [OOKyMeHTe, noaxoadaTt nuuaMm B COOTBETCTBUM C  UX
WHBECTULUMOHHBIM npodunem. PuHaHcoBblE WHCTPYMEHTbI, NpOoAayKTbl W Yycnyru, ynomMnHaemble B MHAOPMALMOHHbIX
MaTtepuanax, MmoryTt ObITb npegHasHavYeHbl UCKMUYNTENBHO ANs KBannguumnpoBaHHbIX NHBECTOPOB.

ﬂpemp,e YeM BOCMONb30BaTbCH KaKoW-nnbo yCJ'IyFOVI nnm npmo6peTeHmeM (bMHaHCOBOFO MHCTpyMEeHTa U1 MHBECTULMOHHOIO
npoaykra, Bbl 4OMKHBI CaMOCTOATENBHO OLIEHUTb 3KOHOMWUYECKME PUCKM N BbIrOAbl OT YCNyru n/vnun npoaykTa, Hanorosble,
ropnanyeckue, 6yxranTepCKV|e nocneacTenA 3akno4YeHua caenku npu nonb3oBaHUK KOHerTHOVI yCﬂyFOI;L CBOKO TOTOBHOCTb U
BO3MOXHOCTb NPUHATb TakKne PUCKU.

JioBble NoroTunbl, €Cnu TakoBble npmeeneHbl B HacTosiLLen npe3eHTaunn, NCNONb3yKTCA UCKMIOYUTENTBHO B I/IH(*)OpMaLI,MOHHbIX
uenax, He MMelT uUernbi BBedeHWe KIMMEeHTOB B 3a6r|y>|<p,eHV|e O Xapaktepe Wu CI'IeLI,VI(*)IAKe ycnyr, OKa3blBaeMbIX 000
C6epe>KeHV|$| Mntoc, unu nony4vyeHne OOMNONMHUTENIbHOINo npeunmMyllectsa 3a CHET UCMNONIb30BaHMA TaKUX JIOrOTUNOB, PaBHO Kak
npoasmxeHmne ToBapoB UK ycnyr npaBoo6nap,aTenel7| TakKux 1orotmnos, Ui HaHeceHne yu.lep6a nX 4enoBou penytaumn.

TepMI/IHbI N NONOXeHusdA, npmBeaeHHble B HaACToAWMX MaTtepuanax, AOJDKHbl TOJIKOBATbCA WCKIMKOYUTENbHO B KOHTEKCTE
COOTBETCTBYHOLLMX COENIOK U onepauwh n/Mnn LUeHHbIX 6ymar n/vnn (bMHaHCOBbIX WHCTPYMEHTOB U MOryT MOJIHOCTbIO He
COOTBETCTBOBATbL 3HAYEHUNAM, onpenerieHHbIM 3akoHO4aTEeNMbCTBOM P® unu nHbim NPUMEHUMbIM 3aKOHO4aTENIbCTBOM.

MaTepuan He sBnseTcs rapaHTuend unu obellaHuem Oyaylient 3PMEKTUBHOCTU WM OOXOOHOCTUM OT WHBECTULMOHHOM
JeaTenbHocT. Pe3ynbTaTel MHBECTMPOBaHUS B MPOLUTIOM HE SIBNSIOTCA rapaHTuer Takux e pesynbTaToB B Gyayliem,
rocynapcTBo He rapaHTUpyeT [OXOAHOCTb WHBECTUMUMA B WHBECTULMOHHblE boHAbl. Bce npolinbie AaHHble UMET
JOKyMeHTanbHoe noAteepxaeHne. HeT HUkakmx rapaHTui NpuGhbINv Uy OOXOA0B OT (OMHAHCOBLIX MHCTPYMEHTOB, NMoka MHas
MH(OpPMaLMs He yKkasaHa B COOTBETCTBYIOLLMX NyGnmkaLmsx.

MaeBo nHBeCTULMOHHBIN boHa noa ynpasneHnem OO0 Cbepexenus MNnioc: MNP HeasmxmmocTn «P 2» (npasuna doHaa
3apeructpupoBaHbl baHkom Poccum 19.07.2021, Ne4508).

Ha pasmep goxopga MOryT noBnusiTb, Cpeau MPOYero, UHBECTULMOHHbIE cTpaTermm v uenn (OUHAHCOBOrO WHCTPYMEHTa Wt
CYLLECTBEHHbIE PbIHOYHbIE W 3KOHOMMUYECKME YCMOBUS, B TOM YMCrE MPOLEHTHbIE CTaBKM W PbIHOYHbIE YCMOBUSM B LIENIOM.
PasnuuHble cTpaTternv, npumeHsieMble K (OMHAHCOBBLIM UHCTPYMEHTaM, MOryT OKa3aTb CYyLLEeCTBEHHOE BMUSHWE Ha pe3yrnbTaThl,
onuncaHHble B HacToswem matepuane. CTOMMOCTb MHBECTULIMOHHBLIX MNAeB MOXET YBENMYMBaTLCA U YMEHbLUATLCH, pesynbTaThbl
WHBECTMPOBaHUS B MPOLLIIOM HE OnpefenstoT Aoxodbl B Byayliem, rocygapCcTBO He rapaHTupyeT AOXOAHOCTb WMHBECTULWA B
naesBble WHBECTUUMOHHbIE oHAbI. [paBunamn poseputensHoro ynpaeneHns OMA® u 3MAP, Haxogawmmucs noa
ynpasneHnem OOO Co6epexeHus [lMnwc moryT 6biTb npeaycMmoTpeHbl HapbaBku (Ckuakm) K (C) pacyeTHOM CTOUMMOCTM
WHBECTULMOHHbIX MaeB Npu ux Bblgade (noraweHwun). BavmanHue HagbaBOK (CKMAOK) YMEHbLUUT AOXOAHOCTb WMHBECTUMLUNA B
nHeecTMumoHHble nan OMNMN® n 3. Mpexae, Yem NprobpecT UHBECTULIMOHHDLIV Naw, criegyeT BHUMATENbHO O3HAKOMUTLCS C
npasunamv AoBepuTEnbHOro ynpasnenns doHaom. CylecTByeT BEPOATHOCTb MOSHOWM MOTEPU M3HaYarbHO MHBECTUPOBAHHOW
CyMMbI. [laHHbIe O JOXOAHOCTU UMW UHBIX pe3ynbTaTtax, OTPaXeHHble B MaTepuarne, He y4uTbiBaloT KOMUCCUW, Hanoroeble cOopbI
n uHble pacxoabl. [Npexge 4YemM npuobpecT UHBECTULMOHHBLIV MNal, crnefyeT BHMMATENbHO O3HaKOMUTLCA C NpaBuramm
[oBepuTenbLHOrO ynpasneHusa doHgom. MonyunTte uHdopMaumio o dPoHaax n o3HakoMmuTbes € [NpaBunammn JoBepUTENbHOrO
ynpaenexHna ®oHAOB, C UHBIMW AOKYMEHTaMu, NpeaycMoTpeHHbIM1 PefepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX choHAAX» 1
HOpMaTMBHLIMW akTamn B cdepe (UHAHCOBBIX PbIHKOB, MOXHO Mo appecy: 123112, Poccusa, r. Mockea, BH.Tep.r.
MyHUUMNanbHbIW okpyr [pecHeHckui, MNpecHeHckas HabepexHasd, Aom 10, ctpoeHve 1, atax 38, nomelueHune 38.46, no
TenedoHy (495) 725-52-54, no agpecam areHToB unu B cetn MIHTepHeT No agpecam Www.savingsim.ru.



