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1. OBLUME NONOXEHUA

1.1. Hactosawwmin [loroBop SOBEPUTENBHOrO ynpaBneHus aktmeamu omMsmnyeckoro nuua onpegensaeTt ycrosus, B
COOTBETCTBMM C KOTOpbIMM OOLECTBO C orpaHMyYeHHon oTBeTCcTBEHHOCTLIO BTE Kanutan NeHCcrMoHHbIV peseps,
pekBM3NTbI KOTOPOro npuBedeHbl B [MpunoxeHun Ne 2 k HacToswemy [oroBopy (ganee — Ynpaensirowull),
OCYLLEeCTBNAET [OBEpUTENbHOE YynpasBlieHWe WMYLLECTBOM, MNpUHAANeXalum ydypeauTtento AoBepUTeribHOro
ynpasneHus — comsmdeckomy nuuy (ganee — [Joezosop).

1.2. Tekct [oroBopa packpbiBaeTcs YnpaBnsaoLwwmMM M5 BCEOOLLEro 03HaKOMIIEHNS Ha oULManLHOM camnTe
YnpasnstoLero no agpecy B cetn UHTepHeT: https://www.vtbcapital-pr.ru/.

1.3. [oroBop He gaBnsieTca nybrnmMyHOM odepTon B cMbicne ctatbl 426 [paxpgaHckoro kogekca Poccuickon
depepaummn. YnpasnaioLwmin Bnpase No CBOEMY YCMOTPEHMUIO OTKa3aTh B 3akntodeHnn [lorosopa 6e3 06bsicHeHMs
NPUYMH Takoro oTkasa.

1.4. 3akntodeHue [loroBopa MpOM3BOAUTCA MyTEM MNpUCOeAUHEHUs KnneHTa K ycnoBuaM (akuenTta yCcrnoBuiA)
[oroBopa B cooTBeTCcTBMM CO cTaTben 428 [paxgaHckoro kopgekca Poccuiickon depgepauumun, T.e. nyTem
npucoeauHeHnss Kk [oroBopy B uenom, ans 4dero KnueHT v Ynpaenswwwui nognuckiBaoT CornaiwieHume o
npucoeguHeHnn B 6GyMakHOM BuAE NPOCTaBfiEHMEM COOCTBEHHOPYYHbIX noanucen CTOpOH (YNOSTHOMOYEHHbIX
npeactaeutenen CTOPOHY) UM B 3MEKTPOHHOM BMAE SMEKTPOHHbIMKU nognucamm CTOPOH (YMOHOMOYEHHbIX
npeactasutenet CTOpoH).

1.5. YnpaBnswowwui Bnpase B OAHOCTOPOHHEM MOpsiAke WU3MeHATb Mobble nonoxeHus [lorosopa nytem
BHECEHWSI B HETO M3MEHEHUA U/unu JononHeHun (yTBepxaeHns Hoson pepakumm Oorosopa). Takue nameHeHus
uw/vnn pononHeHus (HoBas pefakuusa [loroBopa) BCTymalwT B CUMy M CTaHOBATCA obssaTenbHbiMUM  AnS
Ynpaensowero n KnueHta, 3akntoumsliero [JoroBop, no uctedeHun 10 (gecatu) kaneHgapHbIX OHeW € Aathbl
pasmeLLeHns TeKCTa yKkas3aHHbIX U3MEHEHUN Wunn ononHeHn (HoBow pedakumm [orosopa) Ha oduunanbHOM
cavite YnpaBnsioLlero no agpecy B cetu MIHTepHeT: hitps://www.vtbcapital-pr.ru/, nu6o B 6onee no3agHow aaty,
€CInn OHa ykasaHa B CoobLLeHN YNPaBsoLLEro O BHECEHUW U3MEHEHWIN W/1nn AoNonHeHun B [loroBop (MpUHATHS
€ro B HOBOW pefakumu). B cnyyae Hecornacums ¢ usMeHeHnsamMn n/vnm 4onosTHEHUSMW, BHOCMMbIMUW Y NPaBnAsiowmym
B [orosop, KnueHT BnpaBe OTka3aTbCs OT WMCMofHeHWs [JoroBopa B MOpsiAKe, YCTaHOBMNEHHOM MyHKTOM 14
Horosopa u CornalueHmem 0 NpUCoeanHEHUN.

2. TEPMUHBbI U ONPEOENEHUA
2.1. TepmuHbI 1 onpeaeneHus, UCNONb3oBaHHbIE B [JoroBope C 3arnaBHoOm 6yKBbl, MUMEIOT CreayoLLmMe 3HaYEHNS:

AKmuebl — 3T0 LeHHble Bymaru, AeHexHble cpeacTBa U (PMHAHCOBbIE MHCTPYMEHTbI, NpuHaanexaiwme KnveHty
Ha npaBe COOCTBEHHOCTU U NepeaHHble B JOBEPUTENBHOE yrpaBneHne Ynpasnsiolemy Ha ocHoBaHuM [loroBopa
n/vnu nony4yeHHble YNpaBnsioLwmm B NpoLiecce AesiTENBHOCTA NO yNpaBneHuo umMyLLLecTBom KnueHTa.

AHkema KnueHma — aHkeTbl 1 OpMblI camocepTUdMKaLnN, YTBEPXOEHHbIE BHYTPEHHUMW [OKYyMEeHTamu
Ynpasngwowero, npeaycMOTPeHHble Ana uenen npoTMBoAeNCTBUS neranusaumMm (OTMbIBaHUIO) [A0XOO0B,
NONy4YeHHbIX NPECTYNHbIM NyTeM, (PUHAHCUPOBAHUIO TEPPOPM3Ma U (PUHAHCUPOBAHUIO PACMPOCTPaHEHNSA OpPYXns
MacCOBOr0 YHUYTOXEHWSs, UCMONIHEHMA TpeboBaHMI 3aKoHoOATENbCTBA MO MpeacTaBfeHuto uHdopmaumm B
defepanbHbI OpraH UCNOMHUTENBHOW BIAaCTU, YNOMHOMOYEHHBIN MO KOHTPOIIO U Haa30py B 06nacTy HanoroB u
cbopoB, B CBSI3N C aBTOMaTU4eckuM obmMeHoM dmHaHcoBol MHdopmauunen, FATCA (Foreign Account Tax
Compliance Act) U UHbIX HOPMAaTUBHbIX aKTOB.

Bupxa — aT0 topuandeckoe nvuo (boHaoBas Gupka UM MHOW opraHM3aTop TOProBMW), OCYLLECTBIsOLLEe Ha
OCHOBaHUW NLEH3UM dheaepanbHOro opraHa UCMOMHUTENBHOM BNACTU MO PbIHKY LieHHbIX ByMar eaTenbHOCTb No
opraHusaLmMmn TOProBMnM Ha PbiHKE LIEHHbIX Gymar, MHOCTpaHHble (POHOOBbLIE BUPXKW, a Takke U WHble TOProBble
NMowWaaKky U opraH1M3aTopbl TOProB..

Bo3HacpaxdeHue — BoO3HarpaxgeHvue YMpaBnsioLwero 3a OCYLECTBMeHWe [OO0BEepUTENbHOro YynpaBreHus
AktnBamu no [lorosopy.

Heknapayusi o puckax — [OKYMeHT YnpaBnsiowero, B KOTOPOM MpeAcTaBfieHO OnucaHue OOLUMX PUCKOB
onepauuii Ha pblHKE LUEHHbIX Oymar; pUCKOB MapXWHambHbIX W HEMOKPbITbIX CAENOK; PWCKOB oOnepauun ¢
NPOVN3BOAHBbIMU (PUHAHCOBBLIMWU MHCTPYMEHTaMM; PUCKOB, CBA3AHHbIX C NpUOBpeTeHNneM WHOCTPaHHbIX LIEHHbIX
fymar; puCKOB, CBSI3aHHbIX C 3aKr4YeHWem [OroBOPOB, HABMSIOWMXCA MNPOU3BOAHBIMU  (PMHAHCOBbLIMU
WHCTPYMeHTaMu, 6a3nCHbIM aKTUBOM KOTOPbIX ABNSIOTCA LeHHble OymMarn MHOCTPaHHbIX SMUTEHTOB MU UHAOEKCHI,
paccyvMTaHHble MO TakMM UeHHbIM Oymaram, yTBepxAeHHbin [lpaBrneHnem un pasmelleHHblr Ha Cainte
YnpasnstoLiero.

Heknapayust 06 obwux puckax, cesi3aaHHbIX C ocyujecmesieHuemM onepayulli Ha pbiHKe UeHHbIx 6ymaz —
yacTb [leknapauuun o puckax, npegocrtasnaemMas KnmeHTy npy ycTaHOBAEHUN OTHOLEHNIA C KnneHToM.

3akoHoOamenbcmeo — felCTBYOLEee 3akoHoaaTenbcTBO Poccunckon ®enepavmu.
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NHeecmuyuoHHbIU Npoghusib — NHBECTULMOHHBIE Lienu KnveHTa, 4OXOAHOCTb OT 4OBEPUTENBHOIO yrpaBrneHus,
Ha KOTOpyl paccyuTbiBaeT KnveHT (oxungaemass JOXOOHOCTb), PUCK, KOTOpbIA cnocobeH HecTu KnveHT, ecnu
KnueHT He siBNAeTca kBanMdUUMPOBaHHBIM UHBECTOPOM (JOMYCTUMbIA PUCK) U MEpUos BPEMEHU, 3a KOTOPbIV
onpefensTcs OXuaaemas [OXOOHOCTb U OOMNYCTUMBIA PUCK (MHBECTULMOHHBIN TFOPU3OHT), onpeensieMble
nucxoas us MHdopmauum, nonyyvyeHHon Ynpasnsawwmm ot KnueHta B cootBeTcTBUM C [lopsiakoM onpeaeneHust
WHBECTULIMOHHOIO Npodouns.

Kabunem [A.Y. — cneumanbHbIl 3aliMUleHHbIn pasgen CanTa Ynpasnsiiowero, B KOTOPOM pasmellaeTcs
OtyeTHOCTb Ynpasnstowlero n apyrne CoobLieHus, npeaHasHavyeHHble KnneHTy B pamkax ucnonHeHus [lorosopa.

Knuenm — dmsnyeckoe nuuo - yuypeautens ynpaBneHus, ¢ KOTopbiM Ynpasnsawowmi nognucan CornaweHne o
NpUCoeaUHEHNN.

Memoduka ouyeHKU cmoumocmu AKMUE08 — BHYTPEHHUI OOKYMEHT YMpaBnslowWero, ycTaHaBNUBAOLLMIA
npaeuna onpeaeneHns CToMocTh AKTMBOB, pa3MeLLeHHbI Ha CaliTe YnpaensioLero.

OmyemHass dama — 3710 nocnegHuii aeHb OTYeTHOro nepuoaa.

OmuemHbili nepuod — Kaxdblii karneHdapHbl KBapTan B TeyeHue cpoka deicteusi [oroeopa, a Takke
crieayloLume nepvodbl nocre gaTbl nognucaHust CtopoHamu CornalleHusi o NpucoeanHeHnn:

— nepuop ¢ gatbl nepeon nepegadyn KnveHtom AKTMBOB Ynpasngwlwemy 00 AaTbl npekpalweHusa [orosopa
BKIMIOUYUTENBHO, €CMNM 3TOT CPOK MEHEE KaneH4apHOro KeapTana;

— nepvopd ¢ gatbl nepsoit nepepauyn KnunenHtom AKTMBOB YnpasnsiolleMy A0 [aTbl Hayana crnenylollero
KaneHgapHOro Keaprana;

— nepuoa C Aathbl Ha4Yana KaneHgapHoro KeapTana 0 gaTbl npekpalwleHnaA Ll,orosopa BKIMHOYNTENIbHO, €CIn 3TOT
CPOK MeHee KalneHaapHOoro Keaptana.

Omyem — 370 NNCbMEHHLIN OTYET YNpaBnsAoLLEero, NOArOTOBMEHHbIN B COOTBETCTBMM C 3aKOHOOATENbCTBOM Ha
onpeeneHHyo garty, npegocrtaBnsemMbln KnueHTty B pamkax AesATENbHOCTU MO OOBEPUTENbHOMY YMpaBreHuto,
cofepaLlumi B TOM YnCne CBeAEHNS O ANHAMUKE eXEeMECAYHON JOXOAHOCTU MHBECTULIMOHHOIO NOPTAENS KNMeHTa
3a nocnegHue 12 mecsueB, NpeaLllecTBYOLWUX aTe, Ha koTopyto coctaBneH OTyeT, cBeAEeHWss O CTOMMOCTU
WHBECTULIMOHHOIO nopTdens KnueHTa, onpeaenieHHON Ha KOHEL, KaXaoro mecsua, 3a nocnegHue ABeHaguaTb
MecsiLeB, NpeaLLecTBYOLWMNX AaTe Ha KOTopyto cocTtaeneH OTyer.

OmyemHocmb YHpae.nmomeao — OT14eTbl U UHble CoOo6LLEHNS, HanpassaemMble yﬂpaBJ'IFIIOLU,VIM KJ'IVIeHTy B
COOTBETCTBUN C lD,OI'OBO[I)OM n 3akoHoOaTeNbCTBOM.

lMonumuka ocyuwiecmesieHusi fnpae no UeHHbIM O6yMazaM — BHYTPEHHWA [OOKYMEHT YNpaBnstoLWEro,
yCTaHaBMNMBaLWUA NpaBuia OCYLIECTBMNEHMS YNpaBnawWUM MpaB Mo LeHHbIM Oymaram, Haxogdwumcst B
JoBepuTenbHOM ynpasneHuu, pasmMelleHHbln Ha CarTe YnpasnsioLero.

lMonoxeHue o nopsidke u npasunax uHgopmuposaHusi KnueHmoe o puckax - BHYTPEHHWA [OOKYMEHT
Ynpasnswowero, YycraHasnueawowmMi npasuna npepoctasneHna Knventam [eknapaumm o0 puckax w
nHdopmmnposaHmsa KnneHToB o puckax, pasmeLleHHbin Ha CanTe Ynpasnsiowero.

lMopsidok onpedesieHus1 UNHBeCMUUUOHHO20 npodhusis — BHYTPEHHU [OOKYMEHT YnpaBnsioLlero,
yCTaHaBnvBawLwWniA NOPSAOK ornpeferneHns WHBECTUUMOHHOro npodunsa KrnveHTa u nepeveHb cBefeHun,
HeobxoaMMbIX AN ero onpegeneHns, pasmeLleHHblin Ha CanTe YnpaBnsioLero.

lNpasuna ebisiesieHUss U KOHMPOJIsI KOHGh/IUKMa UHmMepecoe — BHYTPEHHW [OOKYMEHT YNpaensoLero,
yCTaHaBMNMBalLWUA NpaBuna BbIBNEHUS U KOHTPONSA KOHMIMKTa WHTEPECOB, a Takke NpeAoTBpalleHus ero
nocneacTeui, pasmelLleHHbIn Ha Cante YnpasnsatoLlero.

Pacxodbl — 370 HeobGxoaumble pacxofpbl, MOAnexaliMe BO3MELLeHUO 3a cyeT AKTMBOB, MOHECEHHble
YnpasnsoLwmM npu ocyLlecTBNeHNM JOBEPUTENBHOIO ynpasneHus B pamkax JJorosopa. K Pacxogam oTHocATcs:
onnata kKomuccun Opokepa, ycnyr Oeno3vTapusi, CTOMMOCTb XPaHEHUsl LEeHHbIX Oymar, pasnuyHble cOopbl,
B3Maemble Bupxamu, TOproBbIMM cCUCTEMaMK, OENO3NTapUsIMK, permctpaTtopamMm B CBSI3M C COBEPLUEHUEM
caenok ¢ AKTMBamu; pacxofpl, CBsi3aHHble C BefeHuem OaHKOBCKMX CYETOB, pacxodbl Ha KOHBEPCUOHHbIE
onepaumn, a TaKKe WHble BbINNaThl, KOTOPbIE HEMNOCPEACTBEHHO CBSA3aHbl C COBEPLUEHMEM oOnepauni Mo
ynpaeneHunio AktBamu. K pacxogam OTHOCATCS Takke cyfnebHble pacxodbl YNpaBnsoLEero B CBs3M C 3allUToOn
npas Ha AKTUBbI.

Calim Ynpaensirouje2o — opuLManbHbIN canT YNpaensiowero B ceTu VIHTepHET, pacnonoXeHHbI No agpecy:
https://www.vtbcapital-pr.ru/.

CoznaweHue o0 npucoedUHeHUU — COrnaweHne, MoAnucaHHoe Mexay YnpasnswwmMm u  KnueHTtom,
noAaTeBepxpatrollee npucoeavHenve KnveHta k [loroBopy U onpefensiowee crneuvanbHble  yCrioBus
[oBepuTenbHOro ynpaeneHusa Aktusamu, chopma kotoporo npusefeHa B MNpunoxeHun Ne 1 u MNpunoxeHun Ne 1A


https://www.vtbcapital-pr.ru/

k Jorosopy. CornawieHne o NnpucoegmMHEHUN Co BCEMU NPUNOKEHNSIMU K HEMY SIBIISIETCS HEOTBHEMIIEMON YacTbio
[oroBopa.

CoobujeHuss — 3TO NpedycMOTpeHHble [JoroBopom U 3akoHOAATENbCTBOM WHOpMauusi, yBeOOMIEeHUs,
N3BELLEHUS, CBEAEHMS! U JOKYMEHTbI, KoTopbiMM CTOPOHbI 0GMEHUBalOTCS B pamkax [loroBopa.

CneyuanbHbili pacyemHbIld c4em — OaHKOBCKMMA CYET, OTKPbITbIN B KPEAWTHOW oOpraHu3auun, Ha ums
YnpaBnswoLero ¢ NOMeTKOW, YTO OH AENCTBYET B Ka4YeCTBe AOBEPUTENbLHOMO yrNpaBnsioLLero, npeaHasHa4yeHHbIN
ONs XpaHeHUs OeHeXHbIX CPeACTB, BXOAAWMX B cocTaB AKTMBOB, 060COGMEHHO OT COBCTBEHHLIX CpeacTB
YnpaBnswLlero, a Takke Ans NPoBeAeHUs pacyeToB B pamkax [Jorosopa.

CneyuanbHbIli c4yem 0eno — OTAENbHbIA CYET Aeno, OTKPbITbIA B AEN0O3UTapuMu Ha UM YNpaBnsioLero ¢
NOMETKOW, YTO OH [OEeWCTBYeT B KayecTBe [OOBEPUTENbHOMO YNpPaBMsoWero, npeaHasHadeHHbIn ansd
060cob61eHHOr0 y4eTa LieHHbIX Bymar, BXOAALWNX B COCTaB AKTUBOB, HAXOASLLNXCS B JOBEPUTENBHOM YNpaBeHnm
y Ynpasnstowiero no [Jorosopy.

CmaHdapmHasi cmpameausi ynpaerseHusi — CTpaTerusi ynpaeneHus, B pamKkax KOTOPOW YCTaHOBIEHbI eauHble
npaeuna v NpUHLUNLI QOPMUPOBAHMSA COCTaBa U CTPYKTYpbl AKTMBOB HECKONbKMX KnMeHTOB, Onsi KOTOPbIX
onpegeneH eauHbli CTaHOapTHLIN UHBECTULIMOHHbBIN NPOdUIb.

CmaHOapmHbIll UH8ECMUYUOHHbILU npoghusnb — /IHBECTULMOHHBIA NPOdUIb, ONpeaensieMbli B COOTBETCTBUM
C BHYTPEHHMMU JOKYMEHTaMu YnpasnsoLero, ncxoas us cyuwectsa CtaHgapTHOM cTpaternn ynpasneHus, 6es
npeactaenexHusa KnueHtamu umHpopmaumm gna ero onpegeneHus. CtaHOapTHbIN MHBECTULMOHHBIA NPOoduib
onpegenseTtcs Ansa kaxgon CtaHaapTHOW cTpaTerumn ynpasneHus.

Cmoumocmb yucmbix akmueog (CHA) — ctonmocTb AKTUBOB, paccynTbiBaemas Ha kKaabli pabounin aeHb B
nopsigke, NnpeaycMoTpeHHoM MeToauKon OLeHKN CTOMMOCTU AKTUBOB.

CmopoHbI — Ynpasnsaowmin u KnmeHT npy COBMECTHOM YNMOMUHAHMK, a N0 oTAenbHOCTM CmopoHa.

Cmpameausi ynpaeJsieHuss — 310 cornacoBaHHble CTopoHamu B CornaleHuv o NpuUcoeauHeHuy npasunia u
NPUHLMNBI (hOPMMPOBaHKS cOcTaBa U CTPYKTYpbl AKTMBOB, KOTopble 06si3aH cobniogatb Ynpasnstowmii npu
OCYLLECTBEHUN AOBEPUTESIBHOTO YrpaBreHus no Joroeopy.

YeedomsieHusi o ebieode AKmueoe — 3TO NMUCbMEHHOE MopydeHne KnueHTa BbIBECTU M3 [OBEPUTENBHOIO
ynpaBsreHust YacTb AKTUBOB UK Bce AKTUBBI, hopMa koToporo npueegeHa B MpunoxeHun Ne 4 k [Jorosopy.

YeedomsieHue o pacmopiKeHuUuU — 3TO NMUCbMEHHoe yBefomrneHue KnveHTa o ero HamepeHuu pacToprHyTb
Horosop, dopma koToporo npusegeHa B [Npunoxenunn Ne 5 u Mpunoxernnn Ne 5A k [lorosopy.

AnekmpoHHasi Mo4Yma - TEXHONOrNs 1 NpeaocTaBNseMble NOCPEACTBOM HEE YCIyrn MO NEPECHISIKE N NONMy4YEHNI0
ANEKTPOHHbIX cooblweHnn 6e3 MCnonbL30BaHMA CPeAcTB KpunTorpaduyeckon 3awmuTbl, B TOM 4ucne 6es
NCMOMb30BaHWs 3MEKTPOHHOM NOANUCK, NO pacnpeaenéHHon, B TOM yucrne rnobanbHON KOMMbIOTEPHON CEeTH.

2.2. Bce uHble TepMmuHbl, ucnonb3yemble B [loroBope, CornaweHmn o npucoeguHeHun n MNMpunoxeHmsax K HAM,
TPaKTylOTCA B COOTBETCTBUU C 3aKOHOAATENbCTBOM, €CNU TONMbKO W3 KOHTekcTa [orosopa, CornaweHus o
npucoeauHEHNN NN CooTBETCTBYIOLWEro [pUnoXxeHNs NPsiMo He cneayeT UHOrO.

3. NMPEOMET OONOBOPA

3.1. KnueHT nepepaeT Ynpaensiowemy AKTMBbI B [OBepuTeNnbHOe YynpaereHue, a Ynpasnsiowmii 3a
BosHarpaxgeHue ocyllecTBnsieT 4oBepuTenbHoe ynpasneHe AKTBaMu B MHTepecax KnneHTa.

3.2. Bbirogonpuo6petaTenem no Joroeopy siBnseTcs KnuexT.

4. NMPABA U OBA3AHHOCTU YNPABNAKOLIEIO
4.1. Tlpu ocyLlecTBreHnn AOBepUTENBHOrO ynpasneHns Aktueamu no Jorosopy Ynpasnsowun oba3aH:

4.1.1. ykasbiBaTb, YTO OH OENCTBYET B Ka4YeCTBE [OBEPUTENbHOrO ynpaensiowero (3To ycrnoBue cuyuTaeTtcsd
cobnogeHHbIM, ecrnv Npy COBEPLLUEHUN OENCTBUM, HE TPeOYILNX NMUCbMEHHOro 0hopMIIeHNs, apyras
CTOpoHa uHdOpMMUpOoBaHa 06 MX COBEPLUEHWW OOBEepUTENbHbIM YNpaBhslOWMM B 9TOM KayecTBe, a B
NMNCbMEHHbIX JOKYMEHTax Mnocne MMeHU U HanmMeHOBaHWUA OOBEpPUTENbHOro ynpasnsaloLlero caenaHa
nometka "0.Y.");

4.1.2. ocywecTBNATb LOBEpPUTENbHOE YynpaBneHne AKTMBamMM B WHTepecax KnneHTa B COOTBETCTBUM C
3akoHogaTenbCcTBOM, MHBECTULMOHHBLIM Npodunem KnveHTa u ycnosusimu JJorosopa;

4.1.3. nposiBnATb LOOJDKHYHO 3abotnmeBocTb 06 NHTEpPECax KnueHta npun ocyuwlecTteiieHnn OOBEPUTENIbHOIO
ynpasneHna AkTnBamu;

4.1.4. npepgocTtaBnsaTb KnueHty OTYETHOCTb YNpaBnsioLero B COOTBETCTBIUM C [JoroBOpOM;



4.1.5. Bo3BpaTuTb AKTMBbI KnneHTy B criydyae npekpalieHus [loroBopa U B UHbIX Crlydasx, NpeayCMOTPEHHbIX
[loroBopom, B COOTBETCTBUM C €r0 YCIIOBUSIMMU;

4.1.6. cobnogate obblvanm genoBoro 000poOTa, CIOXMBLUMECA Ha pblHKE LEHHbIX Oymar B cdepe
npodeccuoHarnbHON AeATENBHOCTM Ha PbIHKE LIEHHBbIX Bymar;

4.1.7. cobniopgatb B oOTHoweHuM KrnmeHTa 0053aHHOCTM HanNoOroBoro areHtTa B COOTBETCTBUM C
3akoHoAaTENbCTBOM,;

4.1.8. B cny4dae ecnu puck KnueHta ctan npeBbilwaTtb JONYCTUMbIA PUCK, ONpeaeneHHbl B VIHBECTULMOHHOM
npocdune KnueHta, Ynpasnsowmn ob6a3aH NpeanpuHATL BCe pa3dyMHble Mepbl Ans NpuBeaeHnss AKTUBOB
B COOTBETCTBME C YPOBHEM puCKa, onpeaeneHHsiM B WHBECTMUMOHHOM npodune KnveHta, npu 3TOM
yBegomnAtb 06 3ToM KnveHta He TpebyeTca (ecnv npyMEHUMO).

4.1.9. HW NpY Kaknx obcTosiTenbCcTBax He I'IpVIOGpETaTb W He BKMoYaTb B cOCTaB AKTMBOB BEKCESS, 3aKnagHble 1
CKnagckume csupgeternbCTBa.

4.2. Tpw ocyLleCTBNEHNN OOBEPUTENBHOMO ynpaBreHust AKTMBaMu no JJoroBopy Ynpasnsiowmii Bnpase:

4.2.1. coBepLaTb B MHTepecax KnveHTa B oTHOWEHNM AKTUBOB ftobble lopuanyeckne n dakTuyeckue 4encTems,
B TOM 4KCrie COEenKM, KoTopble He NpoTMBopeYaT 3akoHodaTenbCTBY U [JoroBopy;

4.2.2. no cBOEMY YCMOTPEHMWIO, MPOSBMAA pPa3yMHYId OCMOTPUTENbHOCTb, MpuBeKkaTb TpeTbux nuy Ans
COBepLUeHns AeCTBUA, He0BX0oaUMbIX AN AOBEpUTEnbHOro ynpasneHns Aktmsamu no [Joroesopy, B TOM
yncne nopydatb TpeTbMM fMuaM COBEpPLUEHUE Takux OEeWCTBUA OT MMeHu Ynpasnswowero (nepegaya
NHOPMaLMM TakuM TpeTbMM Nuuam B Lensx ucnonHeHns [Jorosopa He ABASETCA HapyLeHUEM NyHKTa
15.2, a npuBneyeHve TpeTbuX nuy YNpaBnsawLWMM He SBNAETCA nepegaden YNpaBnsioWMM TpeTbum
nvuam cBomx obsazaHHocTen no Jorosopy);

4.2.3. B OTHOLLUEHUW LEHEXHbIX CPeacTB, BXOASLWMNX B cOCTaB AKTUBOB:

>  onnauyvBaTtb CAESKM Mo NpMoBpeTeHuo B cocTaB AKTMBOB LiEHHbIX Gymar (B TOM 4Yucrie BbiMyLLEHHbIX
KoHTpareHTamu, KnveHTamu 1 napTHepamu YnpasnsoLwero), npuobpeTeHne KoTopbix B cocTaB AKTUBOB
1 OBEPUTENBHOE YrpaBlieHne KOTOPbIMU He NPOTNBOPeYnT [loroBopy U 3akoHo4aTenbCTBY;

> nonyyatb BCE€ HaAYUCIIEHHbIE erﬂMTHOVI opransauMeVl agoxoabl Ha CyMMYy [O€eHEeXHbIX CpencTts,
HaxoaALWnXcd Ha Takmx cHeTax;

>  OCYLLEeCTBNSATb Heobxoaumble NraTexu B MpoLecce AOBEPUTENBHOMO ynpaBrneHuss AKTMBaMu, B TOM
yucne onnayueaTb Pacxoabl;

>  NpeabsBnsaTb Ntobble NPeTeH3MN U UCKU K KPEOUTHBLIM OopraHnsauusm, 6pokepam, bupxxam B cBsi3u ¢ nx
aencteusimm (6e3neicTBMEM) B OTHOLLEHMU OEHEXHbIX CPEACTB, HAXoOSLMXCS Ha COOTBETCTBYHOLLNX
cyeTax;

4.2.4, B OTHOLUEHWUW LieHHbLIX GyMar, BXOASALMX B coCcTaB AKTUBOB:

> OCYLLEeCTBIIATbL BCE NPaBOMOYUA cobCTBEHHUMKA, B TOM 4ucne, No CBOEMY YCMOTPEHUIO OCYLLEeCTBIATb
BCe npaBa, yooCTtoBepeHHble LUEeHHbIMU 6ymaraM|/| (Hanpmmep, npaBo Ha nonyvyeHne ameunaeHOoB Mo
akumsm 1M goxoda no obnurauusm, NUYHble HeEMMyLLUECTBEHHbIE MpaBa akuyMoHepa aKuMOHEepPHOro
obuecTea, npaBso Ha I/ICTpe6OBaHl/Ie M nony4vyeHune nnartexa B noraieHune LleHHOM 6YMaFVI N UHblE npaBa)
B cOOTBETCTBUM C [MonuTtukomn ocyLiecTBlieHuda npae No UeHHbIM 6ymara|v|;

> npegbsBnsATb Mobble NPETEeH3NM U UCKM K OpraHv3aumsiM, OCYLLECTBIISIIOWMM B COOTBETCTBMM C
3akoHOA4aTenbCTBOM Y4eT 1 perncTpauuio npas Ha LieHHble Bymaru (aenosutapuii nnu permcTpaTop), B
CcBA3NW C WX pencteuamu (6e3genctBneM) B OTHOLUEHMM LEHHbIX Oymar, HaxoAaswuxcsa Ha
COOTBETCTBYIOLUUX CHETaX.

4.3. YnpaBnswowmn He BNpaBe OCYLIECTBNATbL AOBepuTenbHoe yrpasneHne AkTMBamu B cnyyae, ecrnv ans
KnuenTa He onpepeneH NHBeCTULMOHHBINM Npoduib, NMBo B criyyae OTCyTCTBUA cornacust KnmeHTta ¢ ykasaHHbIM
MHBeCTMUMOHHBIM NpodmneM, 3a NCKITHYEHNEM CIy4YaeB, YCTaHOBMNEHHbIX 3aKOHOAaTENbCTBOM.

44. B cnyyae ecnu cornacve KnveHta Ha HOBbIi  CTaHOapTHbIM  MHBECTULUMOHHBLIA  NpOdUnb,
npegycMmaTpuBaloLLMiA - yBENUYEHNE [AOMYCTUMOrO puUCKa, HE MONYyYeHO, YNpaBnsiowuMin BrnpaBe LOCPOYHO
pacToprHyTb JOrOBOp B NOpsiake, NpeaycMOTpeHHOM B NyHKkTe 14.5 [loroBopa.

5. NMPABA N OBA3AHHOCTU KITUEHTA

5.1. B pamkax ucnonHeHnus [loroeopa KnneHT o6s13aH:

5.1.1. npwv nognucaHuu Cornaiwenns o NpucoeanHeHnn (Unu ¢ cornacusi YNpaensoLwero - 40 NepBon nepegayn
AkTnBOB no [loroBopy) NnpeocTaBuTb YNpasnsoowemMy 3anofHeHHbIE U NoAnucaHHble AHKeTbl KnveHTa, u
Aanee He pexe, YeM OAVH pa3 B rog, ECNN MHOW CPOK He NpeaycMOoTpeH 3akoHOAaTeNnLCTBOM, UM B CPOK



He nosgHee 2 (AByx) pabouvx gHew nocrie M3MeHeHus AaHHbiX KnveHTa, nmpegocTaBreHHbIX paHee
Ynpasnswowemy, npeaoctasnaTb Ynpasnstowemy 3anofiHeHHble M noanucaHHble AHKeTbl KnueHTa ¢
aKTyanbHbIMU OAHHBIMU;

5.1.2. B TeYeHue cpoka OencTBus [oroBopa KOHTPONMpOBaTh, YTobbl NepeaaHHblie KnmeHTom Ynpaenstowemy
AOKYMEHTbI Cofepkarnv MoJiHble, COOTBETCTBYIOLME AENCTBUTENBHOCTM U akTyarbHble CBeAEHUS;

5.1.3. He nosgHee 2 pabounx gHen nocrie M3aMeHeHnsa AaHHbIX KnueHta nMcbMeHHO yBe4OMUTb YNpaBnsioLlero
06 n3ameHeHnn n/ unu JONOMNHEHUN KakMxX-NMbO n3 cBeAeHW, CoaepXalunxcs B AoKyMeHTax KnuneHTa, n
npeacTaBuTb Ynpaenswowemy noATBepXxaawlime OOKYMEHTbl, NpM 9TOM B Cryvyae HeCOBepLUEHUs
KrnveHTOM yka3aHHbIX Bbille OENCTBUA M HE3aBUCMMO OT TOro, 6bin nu YNpaenswwmin yBeaOMIIEH
KnveHTom 06 yKasaHHbIX COObITUAX MM 3HaN unu AorkeH 6bin 3HaTb 006 WX HACTYNNEHUU U3 UHbIX
NCTOYHMKOB, YNpaBnsawowmun 6yaet MMeTb NpaBo Npu UCNonHeHnn [JoroBopa pyKoOBOACTBOBATLCS B CBOUX
OENCTBUSX CBEAEHMSIMU, COAEPXKALLMMNCA B UMELLNXCH Y HEro okyMeHTax KnneHTa;

5.1.4. cobnogate npu nepedade AKTMBOB B [JOBepuTenbHOe ynpasBneHve TpeboBaHWs, yCTaHOBMEHHbIE
3akoHO4aTeNbCTBOM M CaMOCTOATENbHO MPOBEPWUTb, HE MPEACTaBNAeT W Takasd nepefjada caerky,
KoTopass ans ee cosepweHns KnueHtom TpebyeT cobnogeHus kakux-nubo ocobbix TpebosaHwmi
3akoHogaTenbctBa nmMbo TpebyeT Kakoro-nnMbo BONEU3BABMEHWUS TPETbUX §uu, WU, B crny4ae
HeobxooMMOCTH, COBEPLUUTL BCE AEWCTBMS HEOOXOoaMMble B COOTBETCTBMM C 3aKOHOO4ATENbCTBOM AMNs
nepegayv B AOBepuTEnbHOE ynpasrieHve AKTUMBOB, Npyv 3TOM Ynpasnswolwmi He oba3aH npoBepsTb
Hanuuve Npu3HakoB caenku, Tpebywouen ogobpeHus, a paBHo cobnogerHe KnveHTom TpeboBaHuin B
OTHOLLEHWMN caernku, TpebytoLen ogobpeHns;

5.1.5. HecTu puUck yObITKOB, KOTOPbIE MOFYT BO3HUKHYTb Y KnneHTa, a Takke OTBETCTBEHHOCTb 3@ BCE BO3HUKLLNE
y Ynpaensioowero unu TpeTbUx nuy YObITKM U WHble HebnaronpusiTHble MnocneacTBus, SBUBLUMECS
pe3ynbTaToM HeucrnonHeHuss KnmeHToM obsisaHHOCTEN, NpeayCcMOTPEHHbIX [JoroBopom;

5.1.6. noakntounTbca k Kabunety [.Y. n camocTtosTenbHo oTcrnexumBaTb B KabuHete [1.Y. pasmelleHue
OTyeTHOCTM YNpaBnsAwLWeEro, HECTU PUCKU HeEBNaronpuUsTHbIX NOCNeACTBUN, BbI3BAHHbLIX OTCYTCTBUEM Y
KnueHTa nicdopmaumm, pasmelleHHon Ynpasnstowmum B Kabunete O.Y.;

5.1.7. ynnaudmBaTb BosHarpaxgeHue n Boamewate Pacxogpl.
5.2. B pamkax ucnonHeHus [Jorosopa KnueHT Bnpase:
5.2.1. nony4daTb OTYETHOCTb YNpaBnsioLwero B COOTBETCTBUU C [loroBopowm;

5.2.2. B noboe Bpems B TeyeHWe cpoka pencTBusi [loroBopa OCYLWECTBUTbL [OOMOMHUTENbHYH nepenady
OEHEXHbIX CPeACcTB B cocTaB AKTUBOB;

5.2.3. notpeboBaTb Bo3BpaTa YacTu AKTMBOB B COOTBETCTBUM C pasgernom 9 [lorosopa;

5.2.4. notpeboBaTb BO3BpaTa BCex AKTMBOB Mpu pactopeHwum [doroBopa B cooTBeTCcTBUM C pasgenom 10
Horosopa,;

5.2.5. Tpe6OBaTb oT YHpaBnmou.l,ero OtyeTt un npeaocTaBlidATb MMCbMEHHbIE MOTUBUPOBAHHbIE BO3paKeHUA Ha
OtyeThl lepaBnmou.l,ero, nosy4yeHHble B COOTBETCTBUU C ﬂ,OI’OBOpOM;

5.2.6. nony4daTb OT YnpaBnswwero MHgopmaumio 06 3MUCCUOHHBIX LeHHbIX Bymarax, BXOASLIMX B COCTaB
AkTnBOB, B cooTBeTCTBUMN C PeaeparnbHbiM 3akoHOM Ne46-®3 ot 5 mapTa 1999 roga «O 3awwmte npae u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymary.

6. NEPEOAYA AKTUBOB YMNPABIAIOLLEMY

6.1. [llepepadya AkTvBOB YnpaBnswLlemy MoxeT ObiTb ocywlecTBneHa B noboe Bpems B COOTBETCTBUM C
nonoxeHnamu [[orosopa. [lpu nepegadye AKTMBOB B [AOBepUTENbHOE YynpasrieHve, K Ynpasnsawwemy
OOHOBPEMEHHO NepexoadT NPaBoMo4mMs COOCTBEHHMKA B OTHOLLEHUN Taknx AKTUBOB.

6.2. TlepBas nepegaya AKTUMBOB JOJPkHA ObiTb OcyllecTBrneHa B TedeHme 30 (TpuauaTtun) KkaneHgapHbiX AHEN C
nartbl 3aknoveHuss [lorosopa, CornalieHneM O NPUCOEAMHEHUUM MOTYT ObiTb MPegyCMOTPEHbI UHbLIE CPOKM Ha
nepsyto nepenaydy AKTUBOB.

6.3. KnueHT HeceT Bce pacxofbl, CBA3aHHble ¢ Nepeaayeit AKTMBOB YNpasnsiolemy.

6.4. I'Iepep,aqa LOEHEeXHbIX CpeacTB B 4OBEPUTESIbHOE ynpaBrieHne YHpaBnmou.l,emy ocyullecTBrideTCcAa nytem ux
3auuncneHunsa Ha CneumanbHbIn pacquHbM CYyerT, yKaSaHHbIVI B CornaweHun o npuncoeanHeHnn umnm B NHOM
yBe4OoMITEHUN YHpaBnmou.l,ero, HanpaBrneHHoOM KﬂMeHTy B nopsAnke, npegyCMoTpeHHOM ,D,OFOBOpOM. I'IpM 39TOM B
OOKYyMeHTaX, Ha OCHOBaHWMW KOTOPbIX OCYWECTBIAETCA NnepeducrieHne OeHeXHblX CcpencTs, KnneHt obs3aH
YKa3aTb PeKBUIUTDI CornaweHus o npucoeguHeHunn.



6.5. [llepepada KnneHToM OeHEXHbIX CPeacCTB B AOBEPUTESbHOE yrpaBrieHne B COOTBETCTBMM C [JOroBOPOM He
TpebyeT 3aknioYeHNs 4ONOMNMHUTENBbHbIX COrMNalleHni, NoANMCaHns akToB NpMemMa-nepegaym unv 4ononH1UTEeNbHbIX
OOKYMeHTOB Mexay KnveHTom 1 YnpaBnswwmm o nepefgade Takmx AKTMBOB B JOBEPUTENbHOE ynpasrieHne no

[oroBopy.

6.6. C nucbMeHHoro cornacus Ynpaensiowero B AoBepuTenbHoe ynpasrneHne no [orosopy MoOryT ObiTb
nepegaHbl LUeHHble Oymarn. [lpu 9TOM nepevyeHb IOMUTEHTOB/BbLIMYCKOB M KOMUYECTBO LeEHHbIX Oymar,
nepegaBaemMbiX B OOBEpPUTENbHOE YyrnpaBneHue, AOMKHbl ObiTb NpeaBapuTenbHO corracoBaHbl KnveHTom u
YnpasnswoLwmmM B YBeAOMNEHUN 0 HaMepeHumn nepenatb AkTuebl no popme MNMpunoxexus Ne 3 k Jorosopy. KnneHt
065a3aH nepepatb AKTVBbI B JOBEpPUTENBHOE ynpasneHue no [loroBopy He no3gHee 15 paboyumx gHen ¢ MOMeHTa
nony4yeHnsi NIMCbMEHHOTO cornacus YnpasnsioLero ¢ nepeyHem AKTUBOB, yKazaHHOM B YBeaoMMNeHun no popme
MpunoxeHus Ne 3 k [loroBopy. YnpaBnsowmi Bnpase oTkaszatb KnMeHTy B NpuHATME AKTMBOB B A0OBEPUTENBHOE
ynpaernieHne no [doroBopy nocrie ncrevyeHuss 15 paboumx gHen ¢ MOMeEHTa MOJflydeHMs1 MUCbMEHHOMO cornacus
Ynpasnstowiero.

6.7. o o6wemy npaBuny nepedava AKTUBOB ocyllecTersieTcss camum KnveHTtom. Mepepaya AKTMBOB TPETbUMM
nuuammn 3a KnveHTa gonyckaeTcs C NpeaBapUTENbHOro cornacus Ynpaensiowero v npu npeaocTaBrieHum
KnveHTom Heo6xoanMMbIX JOKYMEHTOB Mo TPeGOoBaHNo YNpaBssioLero.

6.8. B pamkax [orosBopa YnpaensiwoLwemMy mMoxeT ObiTb nepefaHo TOMbKO TO MMyLlecTBO KnmeHTa, koTopoe
npuHaanexunt KnueHTy Ha npaBe COBGCTBEHHOCTW, CBOOGOOHO OT MpaB TPETbMX MWL, UNKU KaKUX-NUBO WMHbIX
obpemMeHeHun (ecnm MHoe NUCbMEHHO He cornacosaHo CTopoHamu), U B OTHOLIEHUW Mpouenypbl nepegayun
kotoporo KnveHTom cobntogeHsl TpeboBaHmsa 3akoHogaTtenscTea u [Jorosopa.

6.9. Ynpaenswowuin Bnpase (Ha OCHOBaHWMM NpeaocTaBneHHbIX KNMeHTOM CBeAeHun U JOKYMEHTOB), HO He
0653aH NpoBepsATb, AENCTBUTENBHO N NOMYyYeHHblE UM AKTVBbI COOTBETCTBYIOT YKa3aHHbIM Bbille TpeboBaHUAM.
3a uckroyeHem cnyyvaeB, Korga Ynpasnsowmin A0 NOonyveHns Taknx AKTMBOB B JOBEpUTENbHOE yrpaBreHue
6bIn NMMCbMeHHO yBegomneH KnueHToM O Kakom-ribo M3 ykasaHHbIX B HACTOsLIEM MyHKTe obCTosTenbCTBax,
npegnonaraeTcs, YTo AKTUBbI COOTBETCTBYIOT YCTaHOBMEHHbIM TpeboBaHNAM.

6.10. B pamkax [JoroBopa AaTa nepeaayv AKTUBOB YnpaBnsiolemy onpeaensieTcs crneaylowmmMm obpasom:

6.10.1. pata nepenaqn AeHeXHbIX CpeacTB — AaTta 3a4uncneHns eHeXHbIX cpeacTs Ha CrnelnanbHbli pacyeTHbIN
CyerT;

6.10.2. pata nepepayv LeHHbIX Bymar — gaTta nocTynneHus ueHHbIx 6ymar Ha CneumanbHbIn cHET Aeno;

6.11. Bce goxodbl, MonyyYeHHble YNpaBnsawoWwmMMm B OTHOWEHMU AKTMBOB, BKIHOYAOTCA B cOCTaB AKTVMBOB U
npuHagnexat Knventy. MNpu aTom He TpebyeTcs 3aknioveHns AONOMHUTENbHbIX COrnalleHni, NoANMCaHns akToB
npvema-nepeaayv Unm UHbIX AOMONHUTENbHbLIX AOKYMEHTOB Mexay KnneHTom 1 Ynpaensaowmnm Ans BKAYeHus
Taknx 4OXOA40B B cocTaB AKTVBOB.

7. YYET U XPAHEHUE AKTUBOB

7.1. YnpaBnswowun Beget ob60cobneHHbIn ydeT AKTMBOB kaxgoro KnneHta. AKTuBLI Takke obocobnswoTcsa oT
umyLLlecTBa YNpaBnsaLEro U NMyLLEeCTBa, NepeJaHHOro YNpaensioweMy B CBA3WN C OCYLLECTBIIEHNEM UM UHbIX
BUAOB AEATENBHOCTU NO AOBEPUTENBHOMY YNPaBIIEHNIO.

7.2. [Onsa XpaHeHusA AkKTnBOB yl'lpaBJ'IFHOLLI,VIﬂ ncnonb3dyeT oTaesibHble pacy4eTHbIe cHeTa U cHeTa Oeno, OTKPbIThie
C y4yeToM TpeGOBaHMVI 3akoHogaTenbCTBa, B TO Xe BpemMA:

7.2.1. YnpaBngwowmi BnNpasBe y4yuUTbiBaTb M XPaHWUTb LEHEXHble CPeacTBa, HAaxOAsLMecs B LOBEPUTENbHOM
yrpaBneHnun 1 npuHagnexawue pasHbiM yuypeauTensam ynpasneHnsi, Ha OOHOM pacyeTHOM CYeTe, ecrnuv
3TO He nNpoTnBopeYnT TpeboBaHNsIM 3akoHOAAaTENbLCTBA; U

7.2.2. YnpaBnsawLwWMNn BnpasBe y4uTbiBaTb W XpaHWTb LUeHHble Oymarn, Haxogswuecs B AOBEpUTENbHOM
yrpasneHnn v npuHaanexaiime pasHbiM y4peauTensm ynpasneHus Ha O4HOM cyeTe [erno, ecnu 3To He
npoTuBopeuunt TpebosaHnsam 3akoHo4aTeNnbCTBA.

7.3. yl'lpaBﬂﬂIOLLl,l/IVI, ﬂpI/I3HaBaeMbIIZ HanoroBbIM areHToM B OTHOWeHUN pgoxonoB KnueHTa, npon3sognT
ncHncneHne, yaepxaHme n nepedmcrieHme Harnoros B COOTBeTCTBUN 3aKOHOﬂ,aTeﬂbCTBy. AKTMBbI, HaxogsLnecs B
ynpasneHnn, ymMeHbLlakTCA Ha CyMMYy YOepXaHHOro Hanora. CyMMbI ynnadyeHHOro B OlomkeT Harnora
YHUTBIBAKOTCA KakK AKTUBbI, BbIBEOEHHbIE U3 00BepUTEeNIbHOro ynpasieHn4.

7.4. Tlpyn HEBO3MOXHOCTU yaepXaTb WMCHMCMEHHYID CYyMMy Harora Ynpaensiiowui yBegoMIISieT O Cymme
3a0/mKeHHOCTM KnneHTa HanoroBbI opraH no MecTy cBoero ydeta v KnueHTta. Ynnarta Hanora B 3TOM criyyae
nponsBoguTcs KrnnMeHTOM CaMOCTOATENbHO MO OKOHYaHMU HasrloroBOro nepuoga npu nopade Hanorosomn
[eKnapauuy B HanoroBbI OpraH Ui no yBeAOMJIEHMNIO OT HANTOroBOro opraHa (no yBeAOMIIEHNIO CPOK ynnaThbl A0
1 pekabps roga, cnegyoLwero 3a OTYETHbIM).



7.5. [ns uenen HamoroeBoro ydyeta npu nepejade B AOBepuUTENbHOE YynpasneHue UeHHblX Gymar KnneHT
npegocTasnseT YnpasnsoweMy AOKYMEHTbI, NoaTBepxaatowme dakTnyeckme pacxoabl Ha npuobpeTteHne u
XpaHeHve nepepaBaeMblX LieHHbIX Bymar, B TOM 4ucne nnatexHble AOKYMEHTbl N0 CymMMaM, YnfavyeHHbIM npu
npuobpeTeHnm LieHHbIX Gymar, 4oroBopbl Ha NpuobpeTeHne LieHHbIX Bymar, BbINMMCKX CO cyeTa Aeno Uin NMLEBOro
cyeTa B peecTpe BragenbueB LeHHbIX Bymar, AOKYMEHTbl Mo onnate ycrnyr, OkasbiBaeMblX OpraHv3aumnsMu,
OCYLLECTBMSAIOWMMMN B COOTBETCTBUM C 3aKOHOAATENbCTBOM Y4YeT W perncrpauuio npaB Ha UeHHble Bymaru
(aenosuTtapuii Unn perncTpaTop), AOKYMEHTbl Ha KOMUCCUOHHbIE OTYMCIIEHUS NPOECCUOHANBHLIM YYaCTHUKaM
pblHKa LeHHbIX Bymar, GupxeBon cb6op (KOMUCCUIO), AOKYMEHTbI MO Onnate HanoronnatenbwMKOM Hanora Ha
HacnegosaHue U (Unn) gapeHune, NPy Nony4YeHnn LeHHbIX bymar B COGCTBEHHOCTb, JOKYMEHTLI NO onnaTe Apyrux
pacxodoB, HEMOCPEACTBEHHO CBA3AHHbLIX C KyNnen-npodaxen u XpaHeHneM LeHHbIX Bymar, npousBedeHHbIX 3a
yCnyru, oka3blBaemblx NPOECCMOHanbHbIMM YHaCTHUKaMU PbiHKa LieHHbIX Bymar B pamkax nx npodeccroHanbLHon
OeATernbHOCTY.

7.6. YnpaBndAwwWwMn Ha OCHOBaHWW MMCbMEHHOro TpeboBaHus KnueHTa nepepaet nocnegHemMy OOKYMEHTbI,
HeoOxoaMMble B COOTBETCTBMM C 3akoHOA4ATENbCTBOM AN MpefoCTaBrieHWss B HamnoroBble opradbl. [1o
nuceMeHHoMy TpeboBaHuio KnueHTta Ynpasnsawwmi npegoctaBnseT KnveHTy no utoraMm kaneHgapHoro roga
cnpasky dopmbl 2-HOPJ1 B cpok He paHee 1 mapTa roga, cnegyoLllero 3a oT4eTHbIM, a Npy nepegave AKTMBOB
KnueHTy B €BS3U C npekpaLleHnem [JoroBopa 0O OKOHYaHUSA KaneHgapHoro roga — cnpasky ¢opmbl 2-HODJ1 B cpok
He no3gHee 5 (naTu) pabounx gHen ¢ gaTbl NONy4YeHMs 3anpoca YnpasnsoLwuMm.

8. OTYETHOCTbDb YMNPABNAIOLWEIO

8.1. Ynpasnsiowun HanpasnsaeT Knventy OTyeTHOCTb Ynpaenswouwero, B Tom umicne Otyetbl n CoobueHus,
npeaycMoTpeHHble [loroBopom 1 3akoHoA4aTENLCTBOM, NOCPEACTBOM MX pa3melleHus B KabuHete [1.Y.

B cny4yae OTCyTCTBUA TEXHMYECKON BO3MOXHOCTM TaKoro pasmelleHna B KabuHeTte a.y., OTyeTHOCTb
lepaBnmow,ero HanpaBnAaeTcda no pekBun3nTam, ykKa3aHHbIM B CornaiueHuun o npuncoeanHeHnn nocpencTtsom
SﬂeKTpOHHOVI NnoYyThbl NN Ha 6YMa)KHOM HOcUTENeE.

B cnyyae ecnn OTyeTHOCTb YnpaBnstollero pasmMelweHa B KabuHete [1.Y., To HanpaBneHne Takol OTYETHOCTU
KnueHTy nocpeactBoM ONEKTPOHHOM MOYTbl W/MNM Ha OymMakHOM HocuTene He Tpebyetca. lNpu atom, ecnm
OT4yeTHOCTb HanpasneHa KnueHTy nocpeacTtBOM OMEKTPOHHOW MOYThl, NPEAOCTaBiEHNE TakoW OTYETHOCTU Ha
DymaxHOM HocuTerne Takke He TpebyeTcs.

8.2. Ynpasnswowun exeksapTanbHO, B CPOK He nosgHee 15 (natHaguatv) paboyvmx AHEW nocre OKOHYaHWS
OtyeTHOro nepuoaa, Hanpaensaet Knnenty OtyeT B ycTaHoBneHHom [JoroBopom nopsigke. B cnyyae ecnu KnueHt
He nepeaan AKTUBbI B AoBepuTenbHoe ynpaeneHune, Otyet KnveHTy He HanpaBnseTcs.

8.3. B cnyyae nonydeHuns nucbMeHHoro 3anpoca ot KnueHTta, Ynpasnstowmi o6s3aH B CPOK, HE NPeBbILIaoLLNA
10 (gecaTtun) pabounx gHen ¢ gaTbl NonydeHus 3anpoca, npegoctaButb KnveHty OTyeT Ha gaTty, yKasaHHylo B
3anpoce, a ecnu Takas gaTta He ykaszaHa — Ha gaTty noflyyeHus 3anpoca Ynpasnswowum. Mo Beibopy KnveHTa
3anpoueHHbin OT4YeT MoXeT OblTb NpegocTaBneH Ha GyMaXkHOM HocuTene, NoCpPeACcTBOM JNEKTPOHHOMW MOYThbI
unu pa3smelleH B KabuHete [.Y. (Npy Hanu4nm TEXHUYECKON BO3MOXHOCTH).

8.4. KnueHT BnpaBe HanpaBnAaTb YNpaenstooLweMy MUCbMEHHbIE MOTUBMPOBAHHbIE BO3paxeHus k OTyeTy B
nopsigke, yctaHoBneHHoM [loroBopom ans otnpaBku CoobLieHnn, B TedeHne 5 (natn) paboumx aHen ¢ aarhbl:

8.4.1. pa3melleHus OTtyeTta B KabuHete [.Y.;

8.4.2. otnpaBku KnueHty OTyeTa nNocpeAacTBOM IMEKTPOHHOM MOYTbl NPWU YCNOBMMU, YTO TaKoe INEKTPOHHOE
coobLLeHne ¢ NpuKpenneHHbIM K Hemy OTYETOM yCneLwHOo OTNpaBeHo Ha agpec SNEeKTPOHHON NoYThl (e-
mail) KnueHTta, ykasaHHbii B CornaweHun O MpuUcoeguHeHuKn, 4YTO MOATBEpPXKAAeTCA Hanuumem
OTNpaBneHHOro coobLLEeHNs Ha cepeepax YnpasnsaioLLero;

8.4.3. yKkasaHHOW B OnaHKe KypbepcKow CnyxObl WnM MNOYTOBOM YyBedomreHuwn, ecnu OT4eT HanpasneH
KypbepPCKOWN CNy>601 nnm no no4vrte 3akasHbIM MMCbMOM COOTBETCTBEHHO;

8.4.4. ykasaHHOW B akTe NpvemMa-nepedayun, ecnv OTYeT BpyYeH NTMYHO.

8.5. Ynpaensawowuit 0653aH paccMOTPETb NOCTYNMBLUME NUCbMEeHHble Bo3paxeHust KnueHTa k OTyeTy B TeyeHne
10 (mecsaTn) pabourx gHeN ¢ aatbl UX NONyYeHusl, NPUHATL MepPbI K YperynMpoBaHuio pasHornacuii 1 npeaocTaBuTb
KnneHTy oTKoppeKkTUpoBaHHbIn OTYET, /UK NUCbMEHHbIE pa3bsAcHeHUs Mo OTYETHOCTU YNpaBnsioLLEero.

8.6. OTueT cunMTaeTcsa NPUHATLIM U cornacoBaHHbIM KrnMeHToM, ecnu no nctevyeHumn ykasaHHoro B nyHkre 8.4
[orosopa cpoka, YnpasnsawoLwmi He nonyy4unn ot KnveHTta B NMCbMEHHOW (popMe MOTUBMPOBAHHBLIE BO3PaXEHUSA K
npegocTtaBneHHoMy OTyeTy.

8.7. OueHka cTtommocTn AKTMBOB Onsi uenen OTyeTHOCTM YnpaBnswowero n Pacuyeta BosHarpaxpeHus
OCYLLECTBMSETCA B COOTBETCTBMM C MeToaMKOM OLLEHKM CTOMMOCTU AKTMBOB.



9. BO3BPAT YACTU AKTUBOB KITMEHTY B PAMKAX OOTOBOPA
9.1. B TeuyeHune cpoka gencteua [lorosopa KnmeHT BnpaBe notpeboBaTb Bo3BpaTa (BbiBOAa) AKTMBOB.

9.2. bBes cormacoBaHus ¢ YnpaBnsatowmmM no TpeboBaHuio KnveHTa ocyLlecTBNAETCA BbIBO4 YacTh AKTMBOB M3
[OBEpUTENBHOMO yrpaBreHud, ecnm npu 3ToMm CTOMMOCTb YMCTbIX aKTMBOB, OCTaBLUMXCS B [AOBEPUTENIBHOM
ynpasneHuun, bygeTt coctaBnatb He MeHee 5000 000 (nstu munnuoHoB) pybnen. Ecnn nocne coseplueHus
n3baTUA (BbiBOO4A) AKTMBOB M3 [OBepUTENbHOro ynpaesneHust CTOMMOCTb YMCTbIX akTMBOB, OCTaBLUMXCS B
[oBepuTenbHOM ynpasneHuu, coctasut meHee 5 000 000 (Nt MUNAMOHOB) pybnen, To YnpasnsawLL i BNpase B
OLHOCTOPOHHEM nopsake oTkasaTbCs oT [oroBopa M BO3BpatuTb KnneHTy Bce AKTMBbI B COOTBETCTBUM C
Horosopom.

9.3. Ecnu nHoe He npenycmoTpeHo cornaweHnem CTopoH, Bo3BpaT (BbiBOA) Bcex AKTMBOB KnueHTy BrieyeT 3a
cobon npekpalieHne [oroBopa. B aToMm cnyvae YnpaBnsowui yoepxuBaeT M3 nepeumncrisieMbix KnveHTy
OEHEeXHbIX CPeACcTB npuyuTaolieecs emy BosHarpaxaeHue n Pacxodbl 3a COOTBETCTBYHOLMIA Nepuog, 40 AaThl
npekpaweHusa gencteus [Joroeopa, B T.4. B CBA3M C nNpekpaieHem Jorosopa.

9.4. BosBpart (BbiBoA) AKTMBOB M3 JOBEPUTENBHOIO YNpaBfieHnsl COBEpLIaeTCs Ha OCHOBaHWMKU MOAMMCAHHOIO
KnveHTom v nonyyeHHoro YnpaensiowmM YBeaoMeHusi o BbiBoae AKTBOB.

9.5. BospaTt (BbiBOg) AKTMBOB W3 AOBEPUTENBHOIO YMNpaBfieHUs1 OCYLLECTBNSIETCA B OEHEXHOW dopme Mo
pekBuautam H6aHkoBckoro cyeta KnmneHTa, ykaszaHHOro B YBeJoMneHuMn o BbiBoAe AKTMBOB, a Npu OTCYTCTBUM B
TakoM yBeJOMIEHMM KOPPEKTHBIX PeKBM3UTOB BaHkoBCKOro cyeta KnueHrta, no peksmsantam O6aHKOBCKOro cyeTa,
ykasaHHoro B CornatueHun o npucoeanHeHnN.

9.6. B cnyyae HegocTaTOYHOCTWN AEHEXHbIX CPEACTB, BXOAALWMX B cocTaB AKTMBOB, ANS BO3BpaTa (BblBO4A)
KnueHTty cymmbl, ykasaHHOMW B YBegomneHunm O BbiBoge AKTMBOB, Ynpasnswoowun BnpasBe 6e3 nonyyeHus
npegBapuTenbHOroO cornacust Mnu NbbiX OOMNOMHUTENbHbIX WHCTPYKUMA KnveHTa, no CBOEMY YCMOTPEHMIO
peanusoBaTb LEeHHble Bymaru, coctaBnsioLme AKTVBbI B YaCTU UM NOSTHOCTbLHO.

9.6.1. B cnyyae HegOCTaTOYHOCTU AEHEXHbIX CPeACTB, BXOAALWMX B cOCTaB AKTMBOB, AN Bo3BpaTa (BblBOAA)
KrnneHTy cymmbl, yKasaHHOW B YBeOMMEHMM O BbiBOAE AKTVBOB U OTCYTCTBUS B COCTaBe AKTUBOB MHbIX LIEHHbIX
Bymar KpoMe MHBECTMUMOHHBIX NaeB 3aKpbITbiX MAeBbIX MHBECTULMOHHbLIX (DOHAOB, YNpasnswowmn snpase 6e3
nonyyeHns npegBapuTenbHOro cornacusa unu nobbix AONOMHUTENbHBIX MHCTPYKUMM KnneHta, no cBoemy
YCMOTPEHMNIO peann3oBaTb MHBECTULMOHHbIE Naun 3aKpbITbiX NaeBblX MHBECTULMOHHBLIX (POHAOB, NGO 3anpocuTb
y KnueHTa pekBusntbl cdeta geno KnueHta ans sosspara (BbiBOAA) AKTMBOB U3 OBEPUTENBHOIO yNpaBreHns B
CyMMe yKka3aHHOW B YBedoMMneHuu o0 BbiBoge AKTMBOB 6€e3 peannsauumn MHBECTULMOHHBIX NaeB 3aKpbITbiX NaeBblX
WHBECTULMOHHBIX (POHAOB.

9.6.2. B cny4yae Bo3BpaTa (BblBOAa) AKTUBOB M3 JOBEPUTENBHOIO yNpaBreHns B COOTBETCTBUM C MyHKTOM 9.6.1.
[oroBopa n3baTne N3 4OBEpPUTENBHOrO yNpaBneHns NHBECTULIMOHHBIX MaeB 3aKPbITblIX MAEBbIX MHBECTULMOHHbIX
(HOHAOB OCYLLECTBNSAETCA Ha OCHOBaHWW AOMNOMHUTENBHOMO CornalleHns, nognmucaHHoro CTopoHamu.

9.7. Ecnu nHou cpok He npegycmoTpeH CornalleHnem o npucoeanHeHuun, Bo3BpaT (BbiBoA) AKTMBOB KnneHTy
OCYLLECTBIAETCH B CrieayloLLmMe CPOKM:

9.7.1. [peHexHble cpeacTBa, BXOAsLME B cOCTaB AKTUBOB Ha AaTy nonyvyeHns YnpasnsiowmMm YBegoMIIEHNS O
BbiBOAe AKTMBOB, nepepatotcs KnveHty B TeueHne 10 (gecatmn) paboumx OHeEN C gatbl NOMAy4YeHUs
Ynpaensowmm YBegoMneHus o Bbisoge AKTUBOB;

9.7.2. B cny4ae HeoBXoOMMOCTY peanusauun LieHHbIX Bymar ans uenewv Bo3sparta AKTUBOB B AeHEXHOW opme,
OeHeXHble cpecTBa, NOMyyYeHHble OT peanu3aumm UeHHbIX Bymar AKTMBOB, NEPEYNCHSIOTCH B TeYeHne
CpokKa, pa3yMHO He06X0AMMOro AN NPOBEASHNS NpoLeayp, HanpasreHHbIX Ha 3aBepLUeHne pacyeToB Nno
COOTBETCTBYHOLIUM cOeNKkaM, npy 3TOM YNpaBnsioLwmn NpuUnoxnT Bce pasyMHble YCUnms K TOMy, YTobbl
Takomn cpok He npesbicun 30 (TpyuauaTtn) paboumnx gHew;

9.7.3. Npn HEBO3MOXHOCTU peanu3oBaTtb LEeHHble 6y|vlarV|, NHblE (bVIHaHCOBbIe MHCTPYMEHTbl Unn OCPOYHO
PacCTOPrHyTh 3aKrnk4YeHHble 0roBOpbI, B TOM YKUCe Aeno3nTbl, NPONU3BO4HbIE d)I/IHaHCOBbIe MHCTPYMEHTDI,
[A0roBopbl peno nnn nHble CpoYHble A0roBopbl, A4 uenen BO3BpaTa AKTNBOB B AEHEXHON (bopme, a ToM
4Yucrne B CBA3U C 3anpeTomMm Ha coBeplLueHune OﬂepaLl,Vlﬂ/Cﬂ,eﬂOK, YCTaHOBJI€HHbIM Cy4OM, UITN NO UHbIM HE
3aBucAlnmMm ot yl'lpaBJ'IFHOUJ,eFO obcTosTenbCcTBaMm, CpPOK nepevuncrneHnda pOeHexHbIX CcpeacTB
yBeInnymnBaeTCAd Ha BpeMA OENCTBUS TaknX 0O6CTOATENbCTB;

9.8. B cnyyae HewucnonHeHnus KnveHTOM 00653aTenbCcTB, NpegycMOTpeHHbIX nyHktom 5.1.1 [orosopa,
Ynpaendawowmun umeetr npaBO MO CBOEMY YCMOTPEHWIO MpPUMOCTaHOBWUTL BO3BpaT (BblBOA) AKTMBOB U3
[0BEpUTENBHOMO YNpaBreHns, TMCbMeHHO yBeaoMmB 06 aTom KnveHTta B TeveHue 3 (Tpex) paboumx gHen. B Takom
cny4ae Cpoku, ykasaHHble B NyHkTe 9.7 [loroBopa, MCYMCASIOTCA C MOMEHTa UcnonHeHus KnneHtom o65a3aTensCTs,
npeaycMoTpeHHbIX NyHkTom 5.1.1 [Jorosopa.



9.9. [arton Bo3BpaTa (BbiBoga) AKTMBOB KrnMeHTy cumtaeTcss garta CnucaHus [OEHEXHbIX CPeacTB Co
CneumanbHOro pacyeTHoOro cdeta npu nepeeoge ux KnmeHry.

9.10. UN3baTve M3 OOBEPUTENBHOMO YNpaBfieHWs LeHHbIX Gymar gonycKaeTCs MCKIHYUTENBHO Ha OCHOBaHWUM
ZAOMONHUTENBHOrO CornalleHns, nognucaHHoro CTopoHamu.

9.11. lNonoxeHnsa HacTosiero pasgena npumeHsitoTcd, ecnv  CornaweHvem O  NPUCOEAVHEHUN  He
npeaycMoOTpeHbl MHbIE YCNOBUS W/nnn NopsiAok Bo3epaTta (BbiBoga) AKTMBOB.

10. BO3BPAT AKTUBOB KITMEHTY B CBA3U C NPEKPALLEHMEM OOIOBOPA
10.1. B cnyyae npekpalleHuns [lorosopa no niobomy ocHoBaHMIO BCe AKTMBbI Noanexar Bo3spaTy KnueHTy.

10.2. B cnyyae npekpawenus [JoroBopa no wuHuumatmee KnueHTa, KnueHT HanpaBngeT YnpasnsoLlliemy
YBegomneHue o pactopxeHun [lorosopa.

10.3. lMocne nonyyeHus nognucaHHoro KrnveHTOM YBegomneHus O pacTtopXeHuwn [loroBopa Ynpasnsiowinii
BMpaBe CaMOCTOSATENbHO U 6e3 nonyvyeHus npegBaputenbHoro cornacusa KnveHTta peanusoBaTb BCE LIEHHbIE
Oymaru, Bxogswme B coctaB AKTUBOB, 1 BEPHYTb (BbiBeCTM) KnneHTy Bce AKTMBBI B COOTBETCTBUM C [JOrOBOPOM.

10.4. BosBpaT (BbiBOA4) AKTMBOB M3 [OBEPUTENBHOIO YNpaBfieHWsl OCYLLECTBRSIETCS B AEHEXHOW (hopme Mo
pekBuM3auTam GaHkoBCKOro cuyeta KnueHTa, yka3aHHOro B YBEeAOMIIEHMM O pacTopkeHun [loroBopa, a npw
OTCYTCTBUM B TakOM YBEAOMIIEHWM KOPPEKTHbIX PEeKBU3UTOB GaHKOBCKOro cuyeta KnuneHTa, no pekBu3MTam
6GaHKOBCKOro cyeTa, ykazaHHoro B CornalieHun o NpucoeauHeHnu.

10.5. Ecnm nHom cpok He npegycmoTpeH CornaweHnem O npucoegvHeHun unmn [Jorosopom, Bo3BpaT (BbiBOA)
AkTBOB KnMEeHTy OCyLLEeCTBNSETCA B CrieayoLme CPoKu:

10.5.1. geHexHble CpeAcTBa, BXxoaswme B cocTaB AKTMBOB Ha AaTy nonydeHus Ynpasnsaowmnm YBEAOMMAEHUS O
pacTtopxeHun [JoroBopa, nepeatotca KnueHty B TeueHme 10 (gecsatun) paboumx gHen ¢ gatbl NONyyYeHust
Ynpasnswowmm YBegoMneHms o pactopxeHun [loroopa AKTUBOB;

10.5.2. B criyyae HeOOXOAMMOCTU peanuaaumm LeHHbIX Oymar ons uenen Bo3spata AKTMBOB B JEHEXHON hopMme,
OEeHEeXHble cpecTBa, MOMyYeHHble OT peanu3aumm LeHHbIX Oymar AKTMBOB, NEPEYUCIAIOTCS B TEYEHMe
CpoKa, pa3yMHO He06X04MMOro AN NPOBEAEHUS NpoLeayp, HanpaBrieHHbIX Ha 3aBepLUEHME pacyeToB Mo
COOTBETCTBYHOLUUM COENKaM, Npy 3TOM YNpaBnsioLWmMin NPUOXKUT BCE pasyMHble YCUMMSA K TOMY, YTOObI
Takowm cpok He npesbicun 30 (TpuauaTn) pabounx OHEN;

10.5.3. npu HEBO3MOXHOCTU peanun3oBaTtb LeHHble Bymaru, vHble (PUHAHCOBbLIE MHCTPYMEHTblI MM AOCPOYHO
pacTOPrHyTb 3aKMnoYeHHbIe JOrOBOPbI, B TOM YMCne 4eno3uTbl, Tpou3BogHble PUHAHCOBbLIE MHCTPYMEHTHI,
A0roBOpPbI PENO UMW MHbIE CPOYHbIE AOrOBOPLI, AN Lenen Bo3Bpata AKTMBOB B AEHEXHOW hopme, B TOM
yucne B CBS3U C 3anpeToM Ha CoBepLueHue onepauunin/coenok, yCTaHOBMAEHHbIM Cy40M, UITM MO UHbIM He
3aBuCALMM OT Ynpasnstowero obcroaTensCcTBaM, CPOK MNEepeyncneHms OeHEeXHbIX CcpeacTs
yBenuYMBaeTCs Ha BpeMs OeNCTBUA Taknx o6CcToAaTenbCTB.

10.6. B cnyyae, ecnu uUeHHble Bymary W/wnu OeHexHble CpeacTsBa, npuuutalolmecss KnveHTy, nonyyeHsi
YnpaensatoLwmm nocre Aatel NpekpalleHus orosopa, To Ynpasnsiowmii o6si3aH nepeaatb UX KnneHTy B TeyeHne
30 (TpuauaTtn) paboumx OHel ¢ AaTbl NOSyYEHWS COOTBETCTBYIOLUMX LEHHbIX Bymar W/unm OeHexHbIX CpeacTB
YnpaensioLwmm, B crieaytoLleM nopsigke:

10.6.1. [Ins nepeyvucneHust OeHexHbIx cpeacTB KnveHTy Ynpaensiowmini BnpaBe peanu3oBaTb MOSYyYEHHble
LeHHble GymMary M yaepxaTb M3 BO3BpalllaembiX cpefcTB Pacxofbl, Npov3BeAeHHble UM B CBSI3U C
XpaHeHveM wu (unn) nepegaden KnueHTy ykasaHHbIX CpeacTB, a Takke Hamoru, COornacHo
3akoHoOaTeNbCTBY;

10.6.2. [JeHexHble cpeacTBa NepeyncnsalTcs no peksm3utam OaHKoBcKoro cyeta KnmeHTa, ykaszaHHOro B
YBegomrieHun o pacTtopxeHuu [orosopa, a nNpu OTCYTCTBMM B TaKOM YBEOOMIEHUM KOPPEKTHbLIX
pekBn3nMToB GaHKOBCKOro cyeta KnueHTta, no peksmantam 6aHKOBCKOro cyeTa, ykasaHHoro B CornaiieHum
0 npucoeguHeHun;

10.6.3. B Ccny4yae HeBO3MOXHOCTU nepeyvncrnieHnda nosydyeHHblX OAeHEeXHbIX cpencts KﬂI/IeHTy, no npunvynHam He
3aBucAlLnM  OT YHpaBnmou.Lero, yﬂpaBﬂﬂPOLLI,VIVI 006sa3aH HanpaBuUTb KJ'II/IeHTy yBegomMmrieHmne C
npunoXxeHnem onucaHna nopsaaka pencteui  KnveHTa, HeobxoauMmbix AOns nony4yeHuna KnneHtom
YKa3aHHbIX OEeHEXHbIX CpeacTB W/Mnn LUeHHbIX 6ymar.

10.7. B cnyyae HeucnonHeHuss KnueHTom o6si3aTenbCcTB, NpedycMOTpeHHbix nyHkTom 5.1.1 [orosopa,
Ynpaenawowmun umeetr MNpaBO MO CBOEMY YCMOTPEHMIO MPUOCTaHOBUTL BO3BpaT (BbiBOA) AKTMBOB W13
[0BEpPUTENBHOIO YNpaBneHus, NTCbMeHHO yBegoMmB 06 aTom KnneHTta B TeveHue 3 (Tpex) paboumx gHen. B Takom
cnyyae cpoku, ykasaHHble B nyHkTax 10.5 n 10.6 JoroBopa, UCYMUCAAKTCA C MOMEHTa MUCnonHeHns KnveHTom
0653aTenbCTB, NPeayCMOTPEHHbIX NyHKTOM 5.1.1 [Jorosopa.



10.8. B cny4yae, ecnu B cocTaB AKTMBOB BXOASIT MHBECTULUOHHBbIE Mau 3aKPbITbIX MaeBblX MHBECTULMNOHHbBIX
¢oHO0B, BO3BpaT (BblBOA) AKTMBOB KnneHTy B CBA3M € npekpalleHnem [JoroBopa OCyLLECTBSAETCS HA OCHOBaHUN
OOMOJTHUTENBHOIO cornalleHuns, nognucaHHoro CTopoHamu.

10.9. B cnyyae HeBO3MOXHOCTM nepenatb KnueHTy [aeHexHble cpeactBa W/MNM  LEeHHble Oymarn no
obcToaTENLCTBAM, He 3aBUCALLMM OT YNpaBnsioLwero, YnpaBngaoLwmi MOXET nepegaTe UMyLLECTBO B AENO3UT
HOoTapuyca wnu npeanpuHUMaeT WHble OEeNCTBUSA, NPeayCcMOTpeHHble 3akoHOoO4ATenbLCTBOM Ans Cryvaes
HEBO3MOXHOCTU WUCMNOMHEHMA obsaAsaTtenbcTBa Hagnexawiemy nudy, npy 3tom KnneHT o6s13aH BO3MECTUTb
YnpaBnsLeMy NoHeCeHHbIE pacxoabl.

10.10.0aTtonn BO3BpaTa (BbiBOAa) AkTMBOB KnMeHTy cuuMTaeTcsa pdata CnucaHus [AEHEeXHbIX CPeacTB Co
CneunanbHOro pac4eTHOro cyeta npu nepesoae ux KnueHry.

10.11.MonoxeHnss HacTosiero pasgena npuveHsilotcsl, ecnu CornaweHneM O MPUCOEAUHEHUU He
NpeayCMOTPEHbI UHbIE YCOBUSI U/UNW Nopsiaok Bo3Bpata (BbiBoaa) AKTUBOB.

11. BO3HAIPAXAEHME N PACXOObl

11.1. BeinnaTta BosHarpaxaeHus u Bo3MmellleHne PacxofoB ocyllecTBNAlTCA U3 AKTUBOB, HaxodsdLUXCS B
[OBEpPUTENBHOM yrpaBneHun y YnpasnsioLiero.

11.2. KnueHT 06s3aH BbinfauvBatb Ynpaensiolwemy BosHarpaxoeHne B COOTBETCTBUM C [loroBopom W
CornalleHuem o npucoeanHeHun. BosHarpaxaeHue He obnaraetcs Harnorom Ha go6asneHHyto ctoumocTtb (HOC).

11.3. CornacosaHne CTopoHamu cymMbl BosHarpaxgeHus ocylecTBnseTcs nyTemM NPUHATUS U CornacoBaHus
KnueHtom OTyeTa, B KOTOPOM yKasaHbl pa3mMep 1M Nopsagok pacyeta BosHarpaxageHus 3a npoweawnn OTYeTHbIN
nepuog. BosHarpaxageHue cuntaetcs 6e3ycrnoBHO cormacoBaHHbIM KnueHToM B criyyae, ecrim no UcteyeHuun
ykasaHHoro B nyHkTe 8.4 [loroBopa cpoka, Ynpasnsawowmi He nonydun oT KnueHta B nncbMeHHOW dopme
MOTMBUPOBaHHbIE BO3PaXKeHWs K npegocTtaBneHHomy OTyerTy.

11.4. Bbinnata BosHarpaxneHusi OCYLLECTBRSETCA MO YCMOTPEHUIO YNpPaBnslowWwero oAHWM W3 CreayloLwmx
cnocoboB:

11.4.1. yﬂpaBJ’IﬂPOLLI,VIPI camocTodaTesnbHO 1 6e3 nonyyeHnda npenBapuTesibHOro cormacua KnneHTta cnucbiBaeTt u3
AKTMBOB [eHexHble cpencrtea B Cymwme, NMOSIHOM WKW YacTUYHOM 3aJ0SMKEHHOCTM KnueHTa nepeg
yﬂpaBJ’IﬂPOLLI,VIM no ynnarte BO3HaI'pa>KD,eHI/IFI;

11.4.2. B cnyyae ecnu B coctaBe AKTMBOB He MMeeTCH AOCTaTOMHOW CYMMbl AE€HEXHbIX CPEeACTB ANs BbinnaThbl
BosHarpaxgeHusi, YnpaBnsawowmin CaMOCTOATENbHO M 6e3 nonyyYeHus npeaBapuTenbHOro cornacus
KnueHTa npogaet ntobbie AKTUBLI M UCMONb3YET BbIpyYEHHbIE OT Takow Npogaxun OeHexHble cpeacTsa Ans
ynnaTel BosHarpaxgeHus;

11.4.3. B crniyyae HepgocTaTodYHOCTN AKTMBOB AN Bbinnathl Bo3HarpaxaeHus, KnueHT B CPOK, yKaszaHHbIN B MYHKTe
8.4. [oroBopa, CaMOCTOSATENbHO OCYLLECTBNAET nepefayvyy OEHEeXHbIX CPeACcTB B [OBepuUTeribHoe
ynpaBsrieHne Ynpasnswowemy nyteMm ux 3avmcrneHus Ha CneumanbHbI pacyeTHbIR cyeT B Mnopsaake,
npenycMoTpeHHoM B pasfene 6 [lorosopa, npu 3atoM ecnv KnuveHT He ocylecTBrseT nepegady
[OCTaTOYHOW CYMMbl [EHEeXHbIX CPeAcTB B [OBEPUTENbHOE YrpasreHne Ynpasnswowui Bnpase
BbiCTaBuUTb cveT KnueHTy Ha onnaty obuwen cymmbl HeonnadeHHoro BosHarpaxgeHus, a KnuveHt
CaMOCTOATENbHO NPOU3BOAMT ONNnaTty AaHHoro cyeta B Ges3HannyHoMm nopsiake B TeyeHue 3 (Tpex)
pabounx AHew C AaTbl BbICTaBMEHWSA cyeTa.

11.5. KnuneHT 06513aH BO3MeCTUTb YNpaBnsaoLLeMy BCe NOATBEPXAEHHbIe Pacxoabl, Npon3BefeHHbIe NOCNeAHUM
B pamkax [Jorosopa, B TOM yucne Pacxoabl, cBA3aHHble ¢ [JoroBOpoM, HO BO3HUKLLIME 00 AaTbl NepBOnN nepenayu
AKTNBOB.

11.6. TlNMoHeceHHble YnpaBnstowmum Pacxoabl B TeveHme kaxgoro OT4ETHOro nepuoaa, onnayvmBaroTcs no Mepe nx
BO3HMKHOBEHUSA 1 oTpaxatoTcst B OTyeTe YNpaBnsaioLLero 3a COOTBETCTBYIOLLMIA Nepuos.

11.7. Onnata PacxogoB ocyuiecternsieTcs NobbiM U3 criefyowmx cnocobos:

11.7.1. YnpaBnsioLwmii camocToaTenbHo 1 6e3 nonyyeHus npeasaputenisHoro cornacus KnvueHta ocyuiecTenaeT
onnaty PacxodoB 13 AeHeXHbIX CPeACcTB, BXOASALMX B cOCTaB AKTUBOB;

11.7.2. B Ccny4yae ecnm B COoCTaBe AKTMBOB He MMeeTcsl 4OCTaTOvYHOM CYyMMbI O€eHEeXHbIX CpeaCTB And onnatbl
Pacxopos, yﬂpaBJ’IﬂIOLLI,I/IIZ BnpaBe npoaaTtb nobble AKTMBbLI U UCMONb30BaTb Bblpy4Y€HHbIE OT Takom
npoaaxu AeHeXHble cpeactsa Alnd onnatbl Pacxonos;

11.7.3. B cnyyae ecnu Ynpaensawwmin onnatmn Pacxogpl 3a cyeT cobcTBeHHbIX cpenctB, KnueHT obsasaH B
TeyeHne 3 (Tpex) paboumx OHen BO3MeCTUTb Ynpaenswwemy Pacxogpl, AnNS 4ero YnpaensioLuii
HanpaenseT KnueHTy cyeT Ha onnaTty mMnoHeceHHbIX PacxogoB C  MpUnoXeHMeM [OOKYMEHTOB,
noaTBepXKAalLWmnX pasmep noHeceHHbIX Pacxonos.



11.8. Ecnm c4yeTa OT TpeTbux nuul Ha onnaty PacxogoB, BO3HUKLLMX B xo4e McrnonHeHus [orosopa, He byayT
nonyyveHbl Ynpasnawwmm 40 AaThl NnpekpalleHnsa [JoroBopa, TO nocne noflydeHus Takmx cHeToB Ynpasnsatowmim
HanpaenseT KnneHTy cyeT Ha onnaTty NoHeceHHbIx PacxodoB C NpuUnoxeHneM OOKYMEHTOB, MOATBEPXKAAOLLNX
pasmep noHeceHHbIX PacxogoB. lMpu atom KnueHT 06s3aH onnaTutb MOMyYEHHbI OT YNpaBnsioLwero cyeT B
TeyeHue 3 (Tpex) paboumx AHen oT gaTbl NonyvyeHnss KnmeHTomM ykasaHHOro cyeta.

12. OTBETCTBEHHOCTb CTOPOH

12.1. OcHoBaHMeM OTBETCTBEHHOCTM YnpasnstoLero no [oroBopy siBnsieTcs HenposineHve YnpasnsoLwmum npm
OCYLLIECTBMEHMM UM AOBEPUTENBHOMO ynpaBneHus AKTMBaMu OOMKHOM 3ab6oTnmMBocTn 06 nHtepecax Knuenra.

12.2. Mpn atom B uenax [JoroBopa YNpaenswoWMiA NPU3HAETCA NPOSABMBLLUUM [OSDKHYKO 3aboTnuBoCTb 06
uHtepecax KnueHTa, ecnn ero p[encreus/6e3nencTBue OCYLLECTBRANUCL B CTPOrOM COOTBETCTBUM C
3akoHogaTenbCTBOM 1 ycrosuamu [lorosopa.

12.3. Ecnun koHnuKT nHTepecoB Ynpasnsowero n KnueHta unu gpyrnx KnneHtos YnpasnswoLwero, 0 KOTOPOM
BCE CTOPOHbI He ObINM yBeooMIIEeHbl 3apaHee, MpuBEN K AENCTBMAM YNpPaBnsloLwWero, nNpuyvHUBLWNM yepb
uHTepecam KnwueHnTa, Ynpaenswowmi obsisaH 3a CBOW CYET BO3MECTUTb MPUYMHEHHBLIN yuwepb B nopsake,
yCTaHOBMNEHHOM genctBylowum  3akoHopgaTenbctBoMm. [lpy 3ToM  Ynpasnswowunm ocBoboxpgaerca  oOT
OTBETCTBEHHOCTM MO [OAHHOMY MYHKTY, €CNu ero AEeWCTBMS OCYLLECTBMSANUCL B CTPOTOM COOTBETCTBUM C
lMpaBunamu BbISBIIEHNS U KOHTPOIS KOH(pNMKTa MHTEPECOB.

12.4. YnpaBnswoLwmi HECET OTBETCTBEHHOCTb B (hopme Bo3amelleHnss KnmeHTy yobITKOB, NPUYMHEHHBIX YyTpaTomn
uMmyLLieCcTBa B pa3Mmepe, He npesbiwatoem pasmepa BosHarpaxaeHus, nony4eHHoro Ynpasnsowum no JJorosopy
3a npegblayLWwmn KanengapHbIv rog, a ecnv co OHA 3aknoyeHns [loroBopa npoLwwno MeHble 1 (0gHoro) roga, To B
pasmepe He npesbiwatowem BosHarpaxgeHme nonyyeHHoro no [Jorosopy ¢ Hayana genctens [Jorosopa, ecnu He
[OKaXeT, YTO 3TW YObITKM NPOM30LLINN BCNIEACTBME HEMPEOOONMMON cuibl B0 aencTeun (6e3nencteus) KnmenTa,
B TOM 4ucne HapyweHus KnueHtom ycnosui [orosBopa. YnpaBnsiowun HeceT OTBETCTBEHHOCTb B dopMme
HEeyCTOMKWN B criyqae HecobmnogeHus cpokoB nepenayn AKTMBOB KnuneHTy, npeaycMOTPEHHbIX MyHKTamu 9.7.1 u
10.5.1, B pasmepe 0,01% o1 CTOMMOCTM YUCTbIX aKTUBOB, Noanexawmx nepegade KnueHTy, 3a kaxgpli OeHb
NMPOCPOYKKN, HO He MpeBbIwaemM pa3vepa BosHarpaxgeHus, nonyyeHHoro Ynpasnswowmm no [orosopy 3a
npeabiayWmin KaneHgapHbI rog, a ecnv co OHS 3aknodeHus [JoroBopa npowso mMeHble 1 (ogHoro) roga, 7o B
pa3mMmepe He npesbiwatowem BosHarpaxageHne nonyveHHoro no [JoroBopy ¢ Hayana cpoka gencreusa [Jorosopa.

12.5. YnpaBnswwmi He HeceT OTBETCTBEHHOCTU neped KnmeHToM 3a yObITkM, NPUYMHEHUE KOTOPbIX SBMIIOCH
pe3ynbTatoM HeNcnonHeHns nNMbo HeHaanexatero ncnonHeHns KnumeHtom obasatenscts no Jorosopy.

12.6. YnpaBnswowmi He Bo3meLLaeT yObITKN U HE HECET OTBETCTBEHHOCTHU 3a:

12.6.1. BO3HMKHOBeHME Yy KnuneHTa ybbITKOB MO npuymHe usbAatvs KnueHTom AKTMBOB OO OKOHYaHUSA Cpoka
peuncteusa [orosopa;

12.6.2. npsiIMble MU KOCBEHHble YObITkM KnueHTa, BO3HWKLWIME B pe3ynbTaTte U3MEHEHUSA PbIHOYHOW CTOMMOCTH
AKTNBOB;

12.6.3. HecBoeBpeEMEHHOE UCMOSTHEHNE WS HEUCMOSTHEHNE 3MUTEHTOM LIEHHbIX 6ymar CBOMX 00s13aTENBLCTB MO
noraweHuto LeHHbIX 6ymar;

12.6.4. HeCBOEBPEMEHHYIO BbiMJ1aTy Uinn HeBbinfiaTy SMUTEHTOM LUEHHbIX 6ymar, 6p0Kep0M, aenosntapuem n/vnn
EMp)KeVI nepnogn4eckmnx nnaTexemn no LeHHbIM 6YMaFaM;

12.6.5. npAMble UNN KOCBEHHble YOBITKM KnveHTa, BO3HMKWME B pesynbTate AenctBun wnu 6esgencteus
AMUTEHTOB LeHHbIX Bymar, KpeauTHbIX opraHusauun, 6pokepos, genosutapmes n/mnu bupx.

12.7. YnpaBnswwni He HeceT OTBETCTBEHHOCTM neped KnneHToM 3a yObiTKM, BbI3BaHHbIe CryyYasMu
HEeMnomny4YeHMs UM HecBOEBPEMEHHOro nonydeHuss KnueHtom OTYeTHOCTM YNpaBnsioLwero, pasMeLleHHON B
Kabunete [.Y. n/vunn HanpasneHHOW No OMeKTPOHHOW MoyTe (B TOM Yucre BBUOY OrpaHWYEeHUn OneKTpOHHOW
noytel KnueHta) B cooTtBeTcTBMM C [oroBopom, nmnbo criydyasiMyM Korga kakas-nubo, B TOM 4ucrne
KoHdMaeHumanbHas, nHdopmMmaums npu ee pasmelleHnn B KabuHete [1.Y. u/unu nepenade no ONeKTpOHHON noyte
KnueHTy cTaHeT pJocTynHa TpeTbMM nuuaMm B pesynbTate MnofnydeHus UMW HepaspeLleHHOro
(HecaHKLMOHUPOBAHHOTO) YNpasnsawoLLmMM B MMCbMEHHON hopMe AocTyna K Takon nHdopmaLmm, BKrYasa cryyam
HeCcaHKLMOHMPOBaHHON YNpaBnsowmm nepegayn napons k KabuHety [.Y. KnueHta TpeTbum nuuam, B3NOMOB
3NEKTPOHHOro NoyToBOro sAwmka (e-mail) KnueHta, nepepadn naponen OT 3NEKTPOHHOrO MOYTOBOro slMKa (e-
mail) KnueHta TpeTtbum nuuam u npodme criyyam HeCaHKLMOHUPOBAHHOMO AOCTyNa TPeTbUX N1L, K MHpopMauum,
nepegasaemMon B pamkax [loroBopa, a Takke 3a MoSIHOTY U KOPPEKTHOCTb MHopmaumu, nepegaHHon KnueHty
NocpeacTBOM SNEKTPOHHOM NoYThl u/nunu KabuHeta [.Y., ecnm 310 HE CBA3aHO C ABHOW OLLUMOKOM YNpaBnstoLLEero
npuv oTrpaBke Takow MHpopmMaumm No ANEKTPOHHON noyTe u/unn pasmelleHnem B KabuHete [.Y.



12.8. Ha cymmy AKTMBOB, NnepeaaHHbIX B JOBEPUTESNBHOE yNpaBrieHne, a Takke HaxXo4sLWwmMXcs B JOBEPUTENbHOM
ynpaBrieHnn NpoLeHTbl B cooTBeTcTBMM co cT. 395 n 317.1 paxpgaHckoro kogekca Poccuiickonn ®epepauumn He
HaYUCTIAOTCA U HE BbINIa4ynBaloTCA.

13. OBCTOATENbCTBA HENPEOQOJIMMOM CUJbI

13.1. CTOpOHbI He HecyT OTBETCTBEHHOCTM 3a HEWUCMNoNnHeHne nMbo HeHagnexaliee WCNOSNIHEHWE CBOMX
obsaszatenscTB no [JoroBopy, ecriv OHO BbI3BAHO AEeNCTBUEM OBCTOATENLCTB HENPEOAONNMON CUMbl ((POPC-Maxop),
NPenaTCTBYHOLLUUX UCNONHEHNIO 06a3aTensCTB kKakon-nnbo n3 CtopoH. Mo obcTosiTenscTBamMu HeNnpeogonMmMon
cunbl CTOPOHbI NOHMMAIOT Takne 06CTOATENBCTBA, KOTOPbIE BO3HUKNN Nocne 3aknoyeHnsa [JoroBopa B pe3ynbtarte
HenpeaBMAEHHbIX N HEOTBPATUMbIX MPU AaHHbIX YCNOBUAX COOLITUI Ype3Bbl4aMHOrO Xxapakrepa, B 4aCTHOCTH,
CTUXMIHbIE BeaCcTBUSA, BOEHHbIE AENCTBUS, rpaXKaaHCKMe BONHEHUs!, 3a6acToBku 1 T.M. K Takum obcTosiTenscTBam
CTOpOHbI Takke OTHOCAT AENCTBUSI OPraHOB rocyAapCTBEHHON BNacTu 1 ynpasrneHus, aenctenst banka Poccuu (B
TOM YMCIE PELLEHUS MO PECTPYKTYpMU3aLMM rocygapCTBEHHBIX LLEHHbIX Bymar, NpUoCTaHOBIEHUIO BbIMaT N0 HAM
M OTCPOYKe MnoralleHuns), 4eNCTBUS MHOCTPaHHbLIX OpraHOB roCyJapCTBEHHOM BNACTU U yNpaBnNeHnsl, UHOCTPaHHbIX,
MEXAYHAPOAHbLIX U MEXroCygapCTBEHHbLIX OpraHm3aumin u 00beguHEHUn B TOM 4YUCIle, HO He OrpaHNYMBasiChb,
Council of the European Union, HM Treasury, Office of Foreign Asset Control, cBsi3aHHble C BBEAEHUEM CaHKLUIA
M MHbIX OFPaHW4YeHUn B TOM 4Ymucrie B OTHoweHuM CTOpOH, NpoddecCMoHarnbHbIX KOHCYNMbTAHTOB M ayaUTOPOB
CTOpOH 1 ux amnmpoBaHHbIX NUL, CYLLECTBEHHO yXyAllalollMe YCMoBMS BbINOMHEHUS 0653aTenbCTB Unu
JenaoLine HEBO3MOXHbIM MO0 HeCBOEBPEMEHHbIM ncnonHeHne CTopoHamu cBoux 0b6si3aTensbCcTB no [Jorosopy,
BKMOYas HEBO3MOXHOCTb COBEPLUEHMSI CAENOK C LUeHHbiMM Oymaramu, cocTaBnfawowMMy AKTUBBI, a Takke
npekpaLlleHne, MNpUOCTaHOBMNEHNE paCYETHbIX, TOProBbiX, KIMMPUHIOBBLIX, OEno3UTapHbIX onepauun bupxen,
Jenosvtapusamu, pacdeTHbIMM nanatamum 1M Apyrumun cybbektamu, obcrnyxuBarowumMm nNpouecc TOProBnu Ha
Bupxe, HenpaBoMepHble [OENCTBUS OepxaTenen peecTpoB BnagenbLeB LUEHHbIX Oymar, genosutapues,
SMUTEHTOB.

13.2. CtopoHbl 0653yt0TCA B cpok He bonee 10 (aecstn) pabounx gHer ¢ MOMeHTa HacTynneHns obCcToaTeNnsbCTB
HENpPeoaoNMMOM CuMbl, @ TakKe C MOMEHTA MNPEKPaLLEHNs CYLLECTBOBAHUSA YKa3aHHbIX OOGCTOSITENbLCTB, B
NMUCbMEHHOM BUAE YBEAOMMATL APYT ApYyra 0 COOTBETCTBYIOLWEM (hakTe. [ns NoATBEPKAEHNS HANMYMS YKa3aHHbIX
obcToaTenbctB CTOPOHLI NPeaoCTaBnNsoT APYr APYry HEOOX0AMMbIE U BO3MOXHbIE AOKa3aTeNbCTBA.

13.3. B cnyyae HacTynneHus ykasaHHbix B nyHkTe 13.1 [oroBopa obcTtosTensCcTs Ynpasnswoowmn obsasyetcs
NpeanpyvHATE BCE BO3MOXHbIE Mepbl Ans 3aWwuTbl NpaB U MHTepecoB KnnMeHTa ¢ OTHECEHNEM BCEX MOHECEHHbIX
npu aToM pacxonos Ha cyeT KnueHTa.

13.4. Ecnu nioboe mn3 ykasaHHblX B nyHkTe 13.1 ob6CTOSATENBCTB HEMOCPEACTBEHHO NOBMAMSANO HA WCMOSHEHue
obsazatensctB no [oroBopy nnbBo MOCAYXMIIO NPUYMHON HEWUCMNONHEHWs NMOO HeHaanexallero MCNOfHeHUs
obsazaTtenscTB nNo [JOroBopy B yCTAHOBMEHHbIN CPOK, CPOK UCMOMNHEHNS 00a3aTensbCTB NpoafieBaeTca Ha nepuop
OenCcTBUSI COOTBETCTBYIOLLEro 06CTOATENLCTBA.

13.5. Kaxxgasa n3 CTOpoH MMeeT npaBo pacToprHyTb [oroBop 6e3 0ba3aTenbCcTB Mo BO3MELLEHUIO YObITKOB,
NPUYMHEHHBIX OeNCTBUEM OBCTOATENBLCTB HENPEOAONIMMON CUflbl, €CNTN BO3MOXHOCTb MOJSIHOrO UM YacTUYHOro
ucnonHeHns obsizatensCcTB No [oroBopy B CBSI3W C OENCTBMEM YKa3aHHbIX 0OCTOATENbLCTB OTCYTCTBOBana B
TeyeHue bonee 1 (ogHoro) mecsua.

14. CPOK OEUCTBUSA, NOPAAOK USMEHEHUSA U PACTOPXEHUA OTOBOPA

14.1. Tocne nognucaHusa CornaweHuns o npucoeanHeHny [oroBop cumMTaeTcs 3akmYeHHbIM 1 BCTynaeT B CUny
C Aatbl nepsou nepefavu KnueHtom AKTMBOB Ynpasnsowemy n enNcTByeT B TeYeHUe CpoKa, COrracoBaHHOro
CrtopoHamu B CornalueHum o npucoeanHeHnn.

14.2. Ecnu B TeyeHune 30 (TpmauaTth) KaneHgapHblx AHEN ¢ AaTthbl 3aknoveHms [lorosopa KnvueHT nepegact AKTuUBHI
B JOBepuTenbHoe ynpasrneHne B cymme meHee 5 000 000 (nATv MunnmoHoB) pybren, To Ynpasnsoowmn nmeet
npaBo B MOOON MOMEHT pacToprHyTb [JoroBop B OQHOCTOPOHHEM MOPSAKe, BEPHYB AKTUBLI U3 JOBEPUTENBHOMO
yrpaBneHuss B OeHexXHow copme no pekBusantam KnneHTa, ykasaHHbix B CornaweHun o npucoeguHeHuu.
CornalwieHnem o NpUcoeguMHEHNN MOXET ObITb MPegyCMOTPEHa MHasi cyMmma.

14.3. Cpok penictBua [oroBopa ¢ KnueHToMm oTcumMTbiBaeTcA C AaTbl nepBon nepegayn KnueHtom AKTMBOB
Ynpaensowemy W, ecnu WHoe He npedycMoTpeHo B CornaweHve O NpUCOeOUHEHUN, aBTOMAaTUYECKU
NPOANEBaAETCA Ha TEX e YCMNOBUSIX Ha TOT XXe CPOK B TOM Criyyae, ecrivm 3a Mecsil, 0 UCTEeYEHUsI cpoka AeACTBUst
HoroBopa Hu1 ogHa n3 CTOpPOH He 3asiBUT O CBOEM HamMepeHUn nNpekpaTutb [Jorosop.

14.4. KnveHT BnpaBe pacTtoprHyTb [JOroBop B OAHOCTOPOHHEM Mopsake, yBeAoMuB 06 3ToM YnpaBnsiollero B
nuceMeHHon copme 3a 30 (TpuauaTb) KaneHdapHbIX OHeW OO npeanonaraemMon gatbl pactopxeHus [orosopa,
€CNnn NHOW CPOK He npegycMoTpeH CornalleHnem O NpUCcoeanHEHUN.

14.5. Ynpaenswowmi Bnpase pacToprHytb [loroBop B OOHOCTOPOHHEM Mopsake, B criydyae, npeaycMOTPEHHOM
nyHkTom 14.2 [loroBopa 1 B MHbIX Cry4Yasix NpegyCMOTpeHHbIX 3akoHodaTensCcTBom 1 [loroBopom, yBegomms 06



aTom KnneHTa B nnucbMeHHom dpopme 3a 10 (gecsTb) KaneHaapHbIX gHEeN 40 npefnonaraemMon Aatbl pacTOPXKeHUs
[oroBopa, ecnu nHom cpok He npegycMoTpeH CornaleHmem o NpUcoeanHeHNN.

14.6. B cnyyae pactopxeHus [Jorosopa gaToun npekpatleHns [loroBopa aBnaeTcs gata nepegadu Ynpasnsowmum
AkTnBOB KnneHTy B NONIHOM 06beme.

14.7. B cnyyae npekpaweHusa [oroBopa no nobbiM OCHOBaHMAM, NpaBa M 06A3aHHOCTU NO AOBEPUTENBHOMY
ynpasneHuio AKTuBamMm B COOTBETCTBMM C [JOroBOpOM MnpekpaliaoTca Ha byayulee, a obsasatensctea CTOPOH,
BO3HUKLLME [0 W HE WCMONHEHHble K MOMEHTY npekpalleHusi [loroBopa, a Takke BO3HMKLLIME B CBSI3U C
npekpatlieHvem [loroBopa, COXpaHsaoT CBOK CUNy A0 AaTbl UX HAANeXallero NCNOoMHEHs.

14.8. B cny4yae BHeCeHMs1 U3MEHEHUN B PEKBU3UTbI YNpaBndawLLlero, Takne nameHeHuss B [loroBop BHOCATCHA
npukasom ['eHepanbHOro AMpekTopa YnpaBnsioLwero U BCTynawT B CUMy C AaTbl U34aHWUS COOTBETCTBYHOLLENO
npukasa.

15. NPOYME YCNnoBUA

15.1. [oroBop COCTaBIiEH, PerynmpyeTcsl U TONKyeTcs B COOTBETCTBMM C 3akoHopaTtenbcTBoM. JltoGoi crop,
pasHornacue, TpeboBaHWe WM NpeTeH3usi, Kacatolmecss [orosopa, BKMOYasl cnyyvyauM €ero HapylleHus,
npekpaLLeHUs N HedencTBUTENbHOCTH, NMOANEXAT PACCMOTPEHUIO B Cye MO MECTY HaXoXAeHUs1 YNpaBnstoLWwero
B COOTBETCTBUM C 3aKOHOA4ATENIbCTBOM.

15.2. CTOpOHbI HACTOSALLMM 3aSBNSIOT, YTO CyLLEeCTBOBaHUE 1 cogepxaHune [loroBopa u Bcex ApYrnx AOKYMEHTOB,
oTHocsawwmxcs k [Jorosopy (B ToMm ymcne OTYETOB), CUMTAIOTCH KOHPMAEHUMANBHBIMA N HE PACcKPbIBAKOTCA KaKon-
nMbo TpeTben CTOpOHEe (McknoYas npodeccMoHanbHbIX KOHCYNbTAHTOB W ayautopoB CTOPOH M KX
adpdunupoBaHHbLIX nuU, MWu, OKasbiBalOWMX YCryrn Ynpasnswowemy no npuenedeHuto KnueHtoB, B 4actu
nHdopmaumm o npmeredeHHbix KnneHTax, a Takke KOMMNETEHTHbIE rOCyAapCTBEHHbIE OpraHbl No nx TpeboBaHuio
B COOTBETCTBUM C AENCTBYHOLMM 3akoHogaTenbcTtBoM Poccuickon ®egepaummn) 6e3 nonyyeHuss nNMCbMEHHOro
cornacus gpyron CtopoHbl. Obsa3aTtenbcTBa CTOpoH No obecneveHnto KOHPUAEHUManbLHOCTM OCTATCA B CUMe U
nocne npekpawieHus genctensa Jorosopa.

15.3. Bce npeaycMoTpeHHble JoroeopoM CoobLieHust HanpasnsatoTcs CTopoHaMu criedyowmm o6pasom:

15.3.1. ecnv oHu NpegHasHadeHbl KNueHTy, To nyTeM ux pasmelleHus B KabrHeTe [1.Y., a BO BCeX UHbIX Cry4Yasx
C crnonb3oBaHneMm gaHHbix KnneHTa, ykasaHHbIx B CornalleHum o npucoeamHeHmu, ecnv [JoroBopom unm
CornatleHnem o npucoeauvHeHnn He NPeaycMOTPeH MHOM cnocob;

15.3.2. ecnn OHW MpegHasHaYeHbl Ynpaendwowemy, TO MyTeM Hanpaenewus opurmHana CoobueHuns,
noanucaHHoOro cobCcTBEHHOPYYHOW nognucblo KnmeHta, ¢ Mcnonb3oBaHMEM AaHHbIX YNpaBnsaoLwero,
ykasaHHbIx B [NpunoxeHun Ne 2 k forosopy, ecnv Jorosopom unu CornawleHmem o0 NPpUCOEANHEHNN He
npegycMoTpeH NHon cnocob.

15.4. KnueHT Bnpase yBeAoMUTb YrpaBnsiowero 06 uaMeHeHun fdaHHbix KnveHTa, ykasaHHbix B CornalleHum o
npucoeanHeHnn, COOTBETCTBYIOLLEE YBEAOMIIEHNE MOXET ObITb HanpaBneHo NOYTOBbLIM OTNPABIIEHNEM C OMUCHIO
BIOXXEHWS1 U yBEJOMIIEHNEM O BpPYYEHUW, KypbepCKoi A0oCTaBKoW, nepeaaHo Yepes KabuHet [.Y. unu BpyyeHo
NTMYHO Mof, POCMUCH YNOTHOMOYEHHOMY NMpeAcTaBUTEN0 YNpaBsioLLero.

16. TFAPAHTUU CTOPOH
16.1. MoanucaHnem CornalieHusi o npucoeanHeHun KnueHT 3aBepsieT U rapaHTUpYyeT, YTo:

16.1.1. Ha gaTy nepeaaun AKTMBOB B [OBEpPUTENIbHOE yrnpaBnieHne YNpaBnsaioLleMy He CyLlecTByeT U He GyaeT
CYLLIECTBOBATb HUKAKUX OrpaHUYEHUiA, KOTOpble MOrNK Bbl MPEnaTCTBOBaTbL MM CAENaTbh HEBO3MOXHBLIM
OCYyLLEeCTBMEHME onepaunin ¢ AKTMBaMU B COOTBETCTBUM C [JOroBOPOM, B TOM 4ucne, 4YTo mnobble
nepenaBaemble AKTUBbI He 0BpEeMeHeHb! HUKaKUMK NpaBaMu TPETbUX MWL,

16.1.2. ana uenen 3akno4veHus [loroBopa u UCNOMHEHUS CBOUX 00s13aTeNbCTB, NPeaYCMOTPEHHbIX B [loroBope,
KnueHtom cobniogeHbl Bce TpeboBaHmsa 3akoHoA4aTENbLCTBA;

16.1.3. Bce n nobble AHKeTbl KnneHTa, npegocTtaensieMble YNpaBnstoLlemy, cogepxaT NoHy U 4OCTOBEPHYIO
nHpopmaumo o KnneHte 1 ero AkTMBax Ha gaTy npefocTaBneHnst Takon nHdopmavmu,

16.1.4. KnueHT NOMHOCTbIO OCO3HAET TOT pakT, YTO BCE pelleHuss 00 MHBECTMPOBAHUWM B KOHKPETHbIE BUAbI
LUEeHHbIX Oymar npuHMMalTca Ynpaensioowum Mo COOCTBEHHOMY YCMOTPEHWIO, UCXOAA W3 YCIOBUN
CTtpateruu ynpasneHuns u IHBeCcTUUMOHHOIO npoduns KnveHTa;

16.1.5. KnuneHT ocosHaeT, YTo OCyLLeCTBreHMe LOBepUTENbHOro ynpasneHus no [JoroBopy MoxeT TpeboBaTtb
00A3aTenpHOrO0  MCNONb30BaHUs  YNpaBnswowWMM  ycnyr TpeTbux nuy  (bpokepoB, adenosvtapuem,
perncTpaTtopoB, ANNEPOB, OPraHM3aTOPOB TOProBIW, KPEAUTHBLIX OpraHM3auun n T.4.), YTO CO34aeT pUcK
nortepu AKTMBOB B 4acTu unm NONMHOCTbLIO, N Henony4YeHna 0oxonoB B OTHOLUEHUN TaKux AKTMBOB MO



16.1.6.

16.1.7.

16.1.8.

16.1.9.

npunynHe HeucnosiHeHNna Unn HeHagnexalwiero UCnosfiHeHnAa TakmMmm nuuamum cBoux 00s3aTenbCTB, U YTO
KrnneHT eguHONNYHO HeceT aToT PUCK;

B Clyyae peanusauuun LeHHbIX Bymar B CBA3M C nonyvyeHneM YnpasnsiowuyM YBeLOMIIEHUS O BbiBOAE
AKTUBOB U/unn YeegomMneHus o pactopxkxeHun [lorosopa, KnneHT caMocToATeNbHO HECET PUCK CHUXKEHNS
CTOMMOCTU LEHHbIX Gymar B Mepuoa WX peanusauuu, W, criefoBaTeNlbHO, PUCK MOMydYeHUs AeHEXHbIX
CpeacTs B 0GbeMe MeHee OX1aaemoro;

KJ‘II/IeHT yBep,omneH O CBOEeM nnpaBe I'IOJ'IyLII/ITb oT yl'lpaBJ'IFlPOLIJ,eFO Mchopmau,mo B COOTBETCTBUU C
3aKkoHo4aTEeNbCTBOM;

KnveHT yBegomneH o cBoen o06s3aHHOCTM nogknountbcs k KabuHety [.Y. M camMocToATENbHO
otcnexwuBaTb B KabuHeTe [1.Y. pasmelueHme OT4eTHOCTU YNpaBnstoLwero, HECTU PUCKM HeBnaronpusaTHbIX
nocnencTBui, BbI3BAHHLIX OTCYTCTBMEM Y KnmeHTa uHdopmauuun, pasmelleHHON Ynpasnsiowum B
KabuHete .Y .;

KnneHT paet cBoe cornacuve u ynoJiHoMo4nBaeT ynpaBnmou.l,ero npenocTaBATb 6p0|<epy npaso
Mcnonb3oBaTb B CBOUX MHTEpeCax OEeHeXHble cpencTea, BXxogdunue B CoCtaB AKTMBOB, HaxogsLmecs Ha
cneunarnbHOM 6pOKepCKOM cyere;

16.1.10. KnueHT yBedOMIeH O TOM, YTO YNpaBnsoLWMiA He rapaHTUpyeT OOCTUXKEHNUS OXMOAeMOon JOXOOHOCTH,

onpegeneHHon B MHBeCTUUMOHHOM npodune u (unu) B CTaHOapTHOM WMHBECTULIMOHHOM npodhune
KnuenTa.

16.2. CTOpOHbI HAaCTOALLMM COrfawialTcs paccMaTpuBaTb HacTosime 3aBepeHuss 06 06CToATenbCTBax M
rapaHTUM Kak CyLLleCcTBEeHHble ycrioBus [loroBopa, Npu HapyLleHun KOTopbix Kaxkaast CTopoHa BnpaBe pacToprHyTb
[oroBop B OOHOCTOPOHHEM MOPSiAKE, a TaKKe MWCMNonb3oBaTb MWHble Cnocobbl 3alMTbl CBOWX Mpas,
npeaycMoTpeHHble 3akoHo4aTeNbCTBOM.

17. NPUNOXEHUA K 1OMOBOPY

lMpunoxeHue Ne 1 ®opma CoenaweHusi 0 NpucoeduHeHuUU

lMpunoxeHue Ne 1A ®opma CoenaweHusi 0 NpucoeGUHEHUU (8 31eKMPOHHOM 8ude)

lMpunoxeHue Ne 2 Peksusumei Ynpaensrwouwezo

lMpunoxeHue Ne 3 ®opma YeedomneHue o HamepeHuu nepedamb AKmMu8bl 8 yripasreHue
lpunoxeHue Ne 4 ®opma YeedomrieHusi 0 8bi800e AKMuU8o8

lNpunoxeHue Ne 5 Qopma YeedomneHusi o pacmopxeHuu [Jozogopa

lMpunoxeHue Ne 5A  ®opma YeedomneHusi 0 pacmopxeHuu [Jozosopa (8antomHsil nopmeperisb)



NMPUNOXEHUE Ne 1
k [JoroBOpy 4OBEPUTENBHOTO YNpaBneHns aktueamm ®usmnyeckoro nuua
OOO BTE Kanutan lNeHcnoHHbIN pe3epB

®OPMA

CornaweHue o npucoeanHeHnun Ne
K ﬂOFOBOpy AOBepUTeNnbHOro ynpasrneHna aktusamm Pdusnyeckoro nuua

2. Mockea, Pocculickasi ®edepauyusi « » 202_e.

O6LwecTBO C orpaHM4YeHHON oTBeTCTBeHHOCTLIO BTB Kanutan NeHCUOHHBIN pe3epB, MMeloLLee NULEH3NIO
NpodeCcCUOHaNbLHOIrO0 y4yacTHMKa pbiHKA LIEHHbIX OymMar Ha OCyLeCTBIeHWe OesTENbHOCTU MO yrnpaBrieHuio
LeHHbIMn 6ymarammn Ne 045-14125-001000, BbigaHHyto baHkom Poccum 01 mapta 2022 roga, MMEHyeMbI B
panbHenwem «Ynpaensrowuli», B nuue OENCTBYIOLLETO Ha OCHOBAHWUN , C OQHOM
CTOPOHbI, U

damunus, Nmsa, OT4ecTBO: |

Anpec peructpaumm: |

Bua OOKyMeHTa, yaoCcToBepAoLWwero JIM4HOCTb!

KeMm u korpa BblgaH: |

Homep TenedoHa: |

|
|
|
Cepusi U HoMep: | |
|
|
|

Apnpec OneKTpoHHOW MoYTbI: |

NmeHyembili (ast) B ganbHenwem «KnueHm», ¢ opyron CTOPOHbI,

CoBMeCTHO nMeHyeMble « CmoOpoHbI», a N0 OTAENbHOCTM « CmopoHay, 3akntoumnu Hactoswee CornawieHvne o
npucoeauHeHmn Kk [Jorosopy A4OBEpUTENBHOrO ynpaBrneHns aktueamm usmyeckoro nuua (ganee « CoenaweHue
O NMpucoeduUHeHUU») O HKecneayoLeM:

1. MpucoeauHeHue k [loroBopy

1.1. Hactoawmm KnueHT nonHocTbld u  6e30roBopoyHO npucoeauHsieTcs kK [loroBopy [OBEPUTENBHOMO
yrpasreHusa aktnsamMmu pusmnyeckoro nuua, pasMeLeHHoMy Ha oduLmnansHOM MHTEPHET-canTe YnpasnstoLwero no
agpecy B cetn MHTepHeT: https://www.vtbcapital-pr.ru/ (aanee «Jozosop»).

1.2. Knuent 06;|3yeTc;| nepeaartb YHpaBnmow,emy B OoBepuTesribHOEe YynpaslieHne npuHagnexawme emMmy Ha
npase cobcTBEHHOCTM AKTUBSI, @ yl'lpaBJ'IFI}OLI.I,VIﬁ cornawaeTcd ¢ npucoeanHeHnem KnneHra k ycnosuam ﬂ,OI’OBOpa
n O6Fl3yeTCF| 3a BO3HarpaxgeHune oCyLecTBATb AOBEepUTesibHOe yrnpaBlieHne AktnBamu Knmnenra.

1.3. KnuneHt noareepXxpgaet B OTHOLWUEHUN cebs nnyHo BCE 3aBepeHnd 06 obGcTosiTenbcTBax wu rapaHTuu,
N3IN0oXXeHHble B ﬂ,OFOBOpe n CornawueHmm o npuncoeanHeHunn.

1.4. [...]

2. CTtparterus ynpaBneHus 1 UHBeCTULMOHHbLIN Npodunb

2.1. YnpaBnsawowmin OcCyLeCcTBNSAeT [oBeputensHoe ynpasneHne AktuBamu KriveHTa B COOTBETCTBUM C
onpegeneHHbim ana  Knuenta WHBecTMUMOHHBIM npocunem wn  CrpaTerven ynpaBrneHusl, OMUCaHHOW B
Mpunoxexun Ne 1 k CornalweHno 0 NpUcoeguHEHUN.

2.2. Hactoswmm KnuneHT gaeTt cBoe corfacue Ha OCyLleCTBfeHue LOBEepUTEnbHOro ynpasneHus AKTMBamu B
cooTBeTCcTBMM cO CTpaTternen ynpasnenns, onucaHHon B MNpunoxeHun Ne 1 k CornaweHuno 0 NnpucoeanHeHn.

2.3. BkntoyeHne B CTpaTternio ynpaerneHus B Ka4eCcTBe pa3pelleHHbIX 00bEKTOB AOBEPUTENBHOMO YrpaBeHus
WHBECTULMOHHBIX NaeB NaeBblX MHBECTULMOHHLIX (POHAOB MO yrpaBneHUeM YNpaBnsoLero o CornalleHuo
CTopoH siBNAeTcs oTka3om KrnveHTa OT nonyyvyeHus yBeOOMIIEHWIA, NPEeAYCMOTPEHHbIX YacTblo AeBATHAAUATb
ctaTen 5 PepepanbHoro 3akoHa oT 22.04.1996 N 39-®3 "O pblHke uUeHHbIX Bymar". CTOpOHbI HacToALMM
cornallarTcs paccMaTpuBaTbh HACTOSILLMIA MYHKT B COBOKYMHOCTM co CTpaTerven ynpaBneHus Kak NMCbMeHHoe


https://www.vtbcapital-pr.ru/

3asiBrneHune KnueHTta o6 oTkase OT NonyyYeHust yBeAOMIEHWIA, NPeAYCMOTPEHHBIX YacTbio AeBSiTHaaUaTb ctaTbu 5
depepanbHoro 3akoHa ot 22.04.1996 N 39-93 "O pblHke LeHHbIX Bymar”.

2.4. [.]

3. BosHarpaxpgeHue YnpaBnsiowero

3.1. 3a ocyuwlecTBneHve [0BepUTENBHOrO YynpasneHns AktuBamm no [oroBopy KnuneHT BbinnadnBaet
Ynpasnsawowemy BosHarpaxaeHue. Nopsagok pacyeta v BeinnaTbl BO3HArpaxaeHus YnpasngoLemy onpeaeneH B
MpunoxeHun Ne 2 k CornalleHunto 0 NPMcoeanHEHUN.

3.2. [..]

4. O3HaKoMIeHue c AOKYMeHTamMu anaBnmou.l.ero U UHbIe rapaHTumn KnueHTa

4.1. MNognuceiBas CornaileHne o npucoeavmHeHun KnuveHT OononHuTEnbHO npegocTaBnseT YnpasnswoLlliemy
cnepyowue 3aBepeHns ob obcToaTenbcTBax U rapaHTum:

» KnuneHTt GyoeT Ha exegHEeBHOW OCHOBe nonb3oBaTbcsa KabuHetom [.Y. ons nonyveHust nHgopmaumm B
oTHoweHun OT4yeTHOCTM M CoobLLeHMIA, HanpaBnseMbix KnneHTy B pamkax [JoroBopa;

KnueHT o3HakomMneH ¢ MeToankon OLLEHKM CTOMMOCTU AKTUBOB;
KnueHT o3HakomneH c Nopsigkom onpeaeneHns IHBECTULMOHHOTO Npoduns;

KnneHT o3HakomneH c MNonoxeHnem o nopaake n npasunax VIHq}OpMVIpOBaHVIﬂ KnneHTtoB o pUcKax;

vV V V V

KnneHT o3HakoMneH C MepamMu NO HeOOMYLLEHU YCTaHOBIEHUS MpUOpUTETa WMHTEPECOB OAHOMO WM
Heckonbkmx KnneHtoB Hap vHTepecamu apyrux KnveHToB, ¢ XapakTepoM U UCTOYHMKaMU NOTEHLUANbHOro
KOHPIIMKTa MHTEPECOB U 03HAKOMIIEH C NpaBunamMmm BbISBNEHNS 1 KOHTPONS KOHMMKTa MHTEPECOB;

>  KnueHT o3HaKoMMeH C npaBuiiamu OOBEPUTENbLHOrO YNpaBreHUs NaeBbiMW MHBECTULIMOHHLIMK ddoHOAMM,
NepeYnCrieHHbIMU  BO BHYTPEHHEM [OKyMeHTe YnpaBnsiowero «bBupxeBble ¥ 3akpbiTble MNaeBble
WHBECTUUMNOHHbIE (POHAbI, KOTOpPble MOTYT GbiTb NPMOGPETEHBI B NMOPTGENN KIMEHTOB B COOTBETCTBUM CO
cTpaTervsiMy yrnpasfeHUsiMny, pasmelleHHoM Ha CaliTe YnpaBnsioLlero.

> KnneHt yBeaoMJsieH O BO3MOXHOM Haln4dunn KOH(*)J'WIKTa MHTEpPEeCOoB MNpn ynpaBneHun AkTnBamu B pamMKkax
CTpaTeI'l/Il/I ynpaslieHnda B CBA3U CO criedyrLwnm:

. OnucaHne ykasaHHow CrTparterMm ynpaeneHusi npegycmaTpMBaeT nMpaBo YNPaBrsHOLWErO
WHBECTNPOBAaTb AeHexHble cpeacTBa KnneHTa B MHBECTULMOHHbIE Man NaeBblX UHBECTULIMOHHbBIX
doHAOB nop ynpasBrneHuem Ynpaendawwero, a Takke pgoyepHero (3aBucumoro) obuiectsa
Ynpasngawowero, npu 3ToMm KnmveHT HeCET KOCBEHHblE pacxofpbl, CBSA3aHHbIE C MHBECTUPOBAHUEM
CPEeACTB B WHBECTMLMOHHbIE Mau MaeBbiX WHBECTULMOHHBLIX (POHAOB, K KOTOPbIM OTHOCSTCS
BO3HarpaxKaeHue ynpaenswLlen KOMnaHun, B pasmepe, NpeayCMOTPEHHOM COOTBETCTBYHOLLMMMU
npaesunaMmym JOBEPUTENBHOrO yrpaBneHns NaeBbiM MHBECTULMOHHBIM (POHAOM, Kak onpenenéHHbIn
NPOLIEHT CPeaHeroqoBOW CTOMMOCTU YUCTbIX aKTMBOB MaeBOro WHBECTULMOHHOIO hoHAa,
BO3HarpaxxgeHue cneunanu3npoBaHHOro Aeno3MTapust NaeBoro MHBECTULMOHHOIO hoHAa, a TakkKe
WHble pacxofbl, NpPegyCMOTPEHHble MpaBuWlaMyM [OOBEPUTENBHOIO  YrpaBlieHWsl MNaeBoro
WHBECTMLMOHHOIO hoHAaa, pasmMmeLleHHbIMK Ha CanTe YnpasnsawoLwero.

. Mpu yperynupoBaHWM BO3HUKAKOLLErOo KOHMMWKTA WHTEPECOB YNpasrsowWwMin pyKoBOACTBYETCS
uHTepecamn KnueHTta, Kak Bragensua UHBECTULIMOHHbLIX Naés NMaeBoro MHBECTULMOHHOIO hoHAa.
Bornee nogpoGHy WHOpMaumilo 0 Mepax, NpeanpuHUMaembiX YNpPaBrstoWwMM B OTHOLLEHMU
KOHIIMKTOB MHTEPECOB, MOXHO HaTu B [1paBunax BbIABNEHUSA 1 KOHTPONS KOH(INKTa UHTEPECOB,
pasmelleHHbIX Ha CanTe YnpaBnsioLero.

»  KnueHT o3Hakomuncs ¢ [leknapaumen o prckax v NpuHA ykasaHHbIe PUCKU.

» KnneHTt GygeT camocToaTenbHO oTcrnexuBaTb Ha CanTe Ynpasnsiowero pasmMmelieHue mHgopmauumn ob
N3MEHEHNSIX N OOMOSTHEHUNX, BHECEHHbLIX B BbllLEyKa3aHHble AOKYMEHTbl YMPaBristoOWEro, U HECET PUCKU
HebnaronpuaTHLIX MOCMNEACTBUWA, BbI3BaHHbIX OTCyTCcTBMEM Y KnmeHTa wuHdopmaumu, pasMeLleHHON
Ynpasnsowmm Ha Cante Ynpasnstowero unu B KabuHete [.Y.

> ]

5. Cpok gencrteus [loroBopa u Bo3BpaT AKTUBOB KnuneHTty

5.1. [loroBop 3aknoyaeTcss CpPoKOM Ha [...] neT, HauMHas Cc gatbl nepBov nepepadn KnueHtom AKTMBOB
YnpasngwoLiemy.

5.2. [..]



6. W3meHeHue [loroBopa

6.1. Hactosawmm KnueHT 3aaBnseT, 4TO OH O03HakoMuncs ¢ [JoroBopoM B pedakumn, OeUCTBYOLWEN Ha MOMEHT
3akntoveHmsa CornalleHus o NnpucoeguHeHnn, pasmeLleHHbIM Ha Carite YnpaBnsaoLwero, U BbipaXkaeT CBOE NOJHOe
1 6e30roBOpoYHOE COrfiacme Co BCEMU €ro NOJIOKEHNSAMMN, BKITHOYAsi BCe NPUITOXeEHUS K [loroBopy.

6.2. Hactoswmm KnueHT Takke cornawaeTcd ¢ Tem, Y4TO YNpasnsowni BnpaBe B OOHOCTOPOHHEM Mopsiake
n3MeHATb niobble nonoxeHns [Jorosopa NyTeM BHECEHWUS B HETO U3MEHEHUN W/Wnn OONONHEHWN (yTBepXaeHus
HoBoW pepakumm loroBopa). Takme nsmeHeHus n/mnu gononHeHus (Hoeas pegakuusa [lorosopa) BCTynaroT B Cuny
N cTaHoBATCA obdA3aTenbHbiMM And Ynpasnawwero n KnueHta, 3aknioumswiero forosop, no ucreveHmm 30
(TpMauaTtn) KaneHaapHbIX AHEW C AaThl pa3MeLleHUs TeKCTa YKa3aHHbIX U3MEHEHUI W/UNKM AOMNONHEHUN (HOBOW
penakumn Jorosopa) Ha CanTte Ynpasnstowero, nmbo B 6onee nNo3gHIO0 AaTy, €Cnv OHa yka3aHa B COOoOLLeHUN
YnpaBnsAwLWwero 0 BHECEHUN WM3MEHEHMM W/unu JononHeHun B [JoroBop (MpuHATWS €ro B HOBOW pedakuun).
Mpunoxexune Ne1 k CornaweHuto o npucoegnHeHun n Mpunoxexne Ne2 k CornaweHnto 0 NpucoeauHEHUN He
MOTyT ObITb U3MEHEHbI YNPaBnsoLWMM B OQHOCTOPOHHEM MOpPSAKeE.

6.3. Hactoswmm KnueHt O6‘i-|3yeTCFI CaMOCTOATENTIbHO noJ1yvaTb Vchbopmau,mo 0 TaKMX W3MEHEHMIX wu/unu
AONOJIHEHUAX, a TaKkKe noareepXnaet, YTO CaMOCTOATEJIbHO HECEeT PUCK He6J'IaFOI'IpVIF|THbIX nocneacTeun,
BbI3BAHHbIX OTCYTCTBMEM Yy HETO VIH(bOpMaLI,VIVI O TakKnX N3MEHEHUAX.

6.4. B cnyyae Hecornacus ¢ UsSMeHeHUAMU U/vnm JONONHEHNSMN, BHOCUMbIMKU YnipasnstoLimm B [loroBop, KnneHt
BMpaBe OTKa3aTbCsl OT UcnonHeHus [loroBopa B nopsaake, yCTaHOBNEHHOM NyHKTOM 14 [loroBopa.

6.5. CTOpPOHbI JOrOBOPUIIMCE, YTO MPU BHECEHMU M3MeHeHun B [JoroBop w/vnn CornaweHne o npucoeamHeHum
KnueHT BnpaBe ncnonb3oBaTb MNPOCTYH 3NEKTPOHHYK MOANUCH HAa YCMOBWUSIX U B MOPSAKe, NPeayCMOTPEHHbIX
BakoHogaTensctBoM 1 CornaweHvem 06 aneKTPOHHOM JOKYMEHTOO60pOoTe 1M NCMONb30BaHUN cucTeMbl «KabuHeT
KnuenTay, pasmelyeHHbiM Ha CanTte YnpaBnstoLlero.

6.6. [...]
7. Kabunet 1.Y.

7.1. MNognucbiBass CornawexHve o npucoeavHeHun, KnveHT npocuT npefocTaBuTb €My OOCTYN K UHTEpHeT—
cucteme «KabuHet [1.Y.» onsa nonydeHusa nHpopmauum B oTHoweHmum OTyeTHOCTU 1 CoobLLeHMI, HanpaBnaeMbIX
KnneHTy B pamkax [Jorosopa.

7.2. NorvH 1 naponb Ans Bxoga B MHTepHeT-cuctemy «KabuHet [1.Y.» HanpaBnstoTca KnmeHTy no SneKkTpoHHOM
noyTe Ha agpec, ykasaHHbIn Bbiwe B CornaweHun o npucoegnHenunn. MNpn atom KnueHT cornawaeTtcs ¢ Tem, 4To
MOrMH 1 naponb nepefalTcd No Ny6nvMyHbIM KaHanam cBsA3n cetu MHTepHeT. [lonyveHHbln naponb KnveHT
OOMKeH CMeHMTb Npu nepBoM Bxoge B cuctemy. Ecnm goctyn Kk mHTepHeT-cucteme «KabuHet [.Y.» 6bin
npepocTasneH KnueHTy paHee, TO NOMMH U Naponb NOBTOPHO KNMeHTy He HanpaBnsTCs.

7.3. KnneHt 0o6s3aH He nepegaBaTb TpeTbUM nuUam MHGOPMaLUo, UCNOMb3yeMylo AN BXO4a B WHTEPHET-
cuctemy «Kabunet [.Y.». CaMoCTOSITENMbHO MNpUHMMAaTL Mepbl Mo obecnevyeHuto KOHMUAEHLMANbHOCTU U
COXPaHEHMWI0 CBOErO ForMHa M naponsi. B uncno Takux mep BXOAMT, B TOM YMCIE, YCTaHOBKA aHTMBUPYCHOIO
nporpaMmmHoro obecneyveHusi 1 06HOBNEHWIA ONEPaLNOHHOW CUCTEMBI.

7.4. KnueHT 06513aH HemeaneHHO MHMOpMUpoBaTh Ynpaensowero 060 Bcex cryydasx Wiu nogo3peHusix Ha
KOMMpPOMETaLIMI0 NePCOHarbHOrO NorvHa U Napons, a Takke CMEHUTb UX .

75.[...]
8. lMepcoHanbHble AaHHbIe

8.1. Ynpaensawwmn MHOPMMpYeT O TOM, YTO B cooTBeTCTBUN ¢ PepepanbHbiM 3akoHOM oT 27.07.2006 Ne 152-
®3 «O nepcoHanbHbIX AaHHbIX» (Qanee — «3akoH O MEepCoHanbHbIX AaHHbIX») OCyLecTBNAeT obpaboTky
nepcoHanbHbIX AaHHbiX KnveHTa, ykasaHHbIX B aHkeTax, CornaweHum O npucoeguHeHun Kk [loroeopy
[OBEPUTENBHONO ynpasneHns aktueamm ®usanyeckoro nvua u MHbIX OKYMEHTaxX NpedocTaBfsieMblX B paMKax
3aKnNoYeHns, NCNOMHEHUS N pacTopxeHus [loroBopa AoBEPUTENBHOIO ynNpaBrneHus akTuBamu rusnyeckoro nuua,
3asiBKax Ha npepocTtaBneHne/msmMeHeHne OocTyna K UMHMOPMaLMOHHBIM cucTeMaMm YnpaBngwoLwero n npoymx
OOKYMeHTax U/vnm nx Konusax ¢ Lenbio 3aknioYeHrs 1 UcnonHeHns YnpasnswoLwmm gorosopa ¢ KnmeHTom, B ToM
yucne: okasaHve ycnyr 4OBepUTENbHOMO yNpaBneHus, ApYrxX yCyr, NpeayCMOTPEeHHbIX 4OrOBOPOM C KrimeHTom,
C y4eToMm TpeboBaHMI 3aKOHOA4ATENbCTBA M BHYTPEHHUX LOKYMEHTOB YNpaBnsioLLero, B TOM uucrne PegepanbHoro
3akoHa OT 22.04.1996 Ne39-®3 «O pblHKE LEHHbIX Gymar», a Takke C Uenbl uaeHTUduKaumm KnmeHTa B
cootBetcTBUM ¢ PepepanbHbiMm 3akoHOM oT 07.08.2001 Ne115-03 «O npotMBogencTBUM neranusauum
(OTMbIBaHMIO) [OXOAOB, MOMYYEHHbIX MPECTYMHLIM NyTeM, U OMHAHCMPOBaHUID Teppopu3Mma» u PepepanbHbIM
3akoHoM oT 28.06.2014 Ne173-d3 «O6 ocobeHHOCTSIX OCyLLeCTBNEeHNSA (OPMHAHCOBbBIX Onepauymin ¢ MHOCTPaHHbIMM
rpaxkgaHamu W HPUAMYECKMMU NULamu, O BHeceHun unsmeHeHun B Kopekc Poccuickon depepaumm 00
aAMWHUCTPATMBHBIX  MPaABOHAPYLEHUAX W NPU3HAHWM  YTPATUBLUMMM  CUITY  OTAENbHbIX  MONIOXEHUN
3akoHogaTenbHbIX akToB Poccuiickon ®epepauumny.



8.2. lMepcoHanbHble AaHHble KnveHTa o6pabaTtbiBatoTcs B crieaytowem coctase: Pamunus, uMsi, 0T4eCTBO; AaTa
POXAEHWS; MOM; MECTO POXAEHWN; rPaX4aHCTBO; AaHHbIe LOKYMEHTA, YOOCTOBEPSIOLLEro NMYHOCTL; AaHHbIe
MUrpaLMoOHHON KapTbl (ANsi Hepe3MOEeHTOB); AaHHble OOKYMEHTa, MOATBEPXOAloLlero npaBo WMHOCTPAHHOMO
rpaxxgaHuHa unu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue (npoxusaHve) B Poccuiickon denepaummn (ans
Hepe3naeHTOB); agpec MecTa perucTpauun; agpec wmecta xutenbcta; WHH; CHWJIC; wHdopmaums,
HeoOxogvmasi Ons onpefeneHus MHBECTULUMOHHOIO npodunsa (CcBegeHust o goxodax W MMYLLLECTBEHHbIX
obsazaTenscTeax; nHpopmaums o6 obpasoBaHUW; CeEMEVHOE MOMOXEHNE U COCTaB CeMbu (MYXHKeHa, OeTwn));
cBeeHMs1 O NPUHALANEXHOCTU NULA U CBA3AHHBLIX C HUM UL, K MHOCTPaHHbIM NyBNNYHBIM JOJPKHOCTHBIM NMuamMm;
CBe/leHVs1 0 HaNoroBOM Pe3NAEHTCTBE; CBEAEHUS O roCy1apCTBEHHOW perncTpaumm pmanyeckoro nuua B kayecTse
MHAMBUAYaNbHOrO npeanpuHUMaTtens M Buae NpPeanpUHUMAaTENbCKON AeATenbHOCTUM (4Ns MHAMBUMOYanNbHbIX
npeanpuHumartenei); nnaTexHble PeKBU3UTbI, CBEAEHUS O OaHKOBCKMX cuveTax; KOHTaKTHas MHdopmauus
(MobunbHbIN/paboyunin/goMmallHnn TeneoH M agpec SMNEKTPOHHOW MOuYTbl); AOMOSNIHUTENbHbLIE CBEOEHUS U3
[HoroBopa, no3Bonstowne MNONY4YUTb OOMNOMHUTENbHYIO MHGopMaunio o KnveHTe; npouve AOMNOMHUTESNbHbIE
CBEAEHWs, He OTHOCSLMECS K CreunanbHbIM KaTeropusiM U OMOMETPUYECKUM MEePCOHAaNbHbIM  AaHHbIM,
HeobxoaMMble YnpaBnstoWweMy AN BbIMNOMHEHUS 06S3aTENbCTB, BO3MOXEHHbIX 3aKOHOO4ATENbCTBOM W Ans
ucnonHeHus Jorosopa.

8.3. Npwn obpaboTke ykasaHHbIX Bbllle MEePCOHanbHbIX AaHHbIX ANA YKasaHHbIX Bbile Lenen oCyLeCcTBNATCA
cnegywowune pencteus (onepaums): cbop, 3anucb, cUCTEMATM3auus, HaKOMMEHWe, XpaHeHue, YTOYHEeHue
(oBHOBREeHNe, W3MeHeHue), un3BfevYeHne, UCnonb3oBaHWe, nepegada (B Criydasx, YCTaHOBMEHHbIX
3akoHofaTtenscTBom Poccunckon ®egepauunn, a Takke ykazaHHbix B nyHkTe 8.4 CornalueHns o npucoeguHeHun),
BrokvpoBaHue, yganeHme n yHUYTOXeHMe nepcoHarnbHbIX OaHHbIX, COBEPLUAEMbIX C UCMOMNb30BaHNEM CPeACTB
aBTomaTmsaumm n/unm 6e3 cnonb30BaHUSA CPeacTB aBTOMaTM3aumm (HeaBTomaTuanpoBaHHasi obpaboTka).

8.4. I'Iepe,u,aqa nepcoHarnbHble OaHHbIX KnnenTta OCyLLEeCTBIIAETCA:

> KpeaAUTHbIM opraHn3aunam anda OTKPbITUA 0aHKOBCKMX CYETOB A1 pac4yeToB no onepaunam, CBA3aHHbIM C
OOBEPUTENbHbIM ynpaBJieHNEM aKTunBamMmu Knnenrta, nepcoHaribHbliX AdaHHbIX, YKa3aHHbIX Bbille, 3a
UCKINK4YeHnem I/IH(bOpMaLI,VIM, HeobX0aMMOI UCKITHYNTENBHO OIS onpegeneHna MHBeCTULUMOHHOIoO npocpvmﬂ;

» [penosvtapusiM Ans OTKPbITUS CYETOB Jeno Ans ydeTa npaB Ha LUeHHble Oymaru, Haxogsiumecs B
[OBEPUTENBHOM yrpaBrneHun no [JoroBopy, cneayrLwmx nepcoHanbHbIX AaHHbIX: aMunus, NMsl, OTYECTBO;
[AaHHble JOKYMEHTa, yAOCTOBEPSIIOLLErO JIMYHOCTb; MPaXaaHCTBO;

»  Bpokepam, onsa OTKPbITUA GPOKEPCKMX CHETOB COBEPLLEHNSA ONepaLni ¢ LLeHHbIMU Bymaramu, HaxogawmMMncs
B IOBEPUTENBHOM ynpasneHum no [JoroBopy, cneayroLmx NnepcoHanbHbIX AaHHbIX: hamMunus, MMsi, OTYECTBO;
OaHHble JOKYMEHTa, YOOCTOBEPSAIOLLEro NIMYHOCTb; rPaXK4aHCTBO.

8.5. O6HOBNeHMe nepeyHen, NpMBedeHHbIX B NyHKTe 8.4 CornalweHuns o0 npucoeguHeHun, u ntHopmmnposaHme no
NpoYMM BOMpocam B OTHOLLEHNM 06paboTkM NepcoHarnbHbIX 4AHHbLIX OCYLLIECTBSETCA NOCPEACTBOM pa3MeLleHuns
WHdopMmauun Ha Cawnte Ynpasnswowero; npu 3toM KnneHT noHumaeT w cornawaetcs, 4to Ha Caunte
YnpaBnsAoLWero ykasaHHbIA NepedYeHb MOXET BpeMS OT BPEMEHN OOHOBNATHCS.

8.6. lNMpepocTtaBneHue, NpeayCcMOTPEHHOW NYHKTOM 7 cTaTbh 14 3akoHa 0 nepcoHaribHbIX AaHHbIX UHOopMaLnm
BbINOMHAETCS UCKIMTYNTENBHO B 3NIEKTPOHHOM BUAE MO aApecy SMeKTPOHHOM MoYThl, ykazaHHOM KriveHTom (unu
OEeVCTBYIOLLMM OT ero MMeHu npeacrtaBuTenem) B [oroBope unu vMHOM AOKYMeHTe, 6e3 HeobxooumocTn ans
YnpaensoLwero NpeaocTaBnsiTh Takylo MHpopMaLuuo B UHOM Buae.

8.7. KnveHT yBegomrieH:

» 0 TOM, YTO nepcoHanbHble AaHHble obpabaTbiBalOTCA B TedeHue cpoka genctsus [JoroBopa nnwu, B criyyae,
ecnn [JoroBop He GygeT 3aknioueH, — OO MOMEHTA MPUHATUS PEeLIeHUst O 3aKMyeHUn/ He 3akmoyeHun
HoroBopa;

» 0 CBOWX MpaBax U 0653aHHOCTAX, NPEAYCMOTPEHHBIX 3aKOHOM O NMEpPCOHanbHbLIX AaHHbLIX, B YACTHOCTU Ha
JOCTYN K CBOMM MEepPCOHarnbHbIM AaHHBIM U Ha OT3bIB cornacusi Ha obpaboTKy ero nepcoHarnbHbIX AAHHbIX
nyTemM MHAOPMUPOBaAHUS YNPaBnslOWEro O ero oT3biBe B MUCbMEHHOW dopme no agpecy: r. Mocksa,
MpecHeHckas HabepexHasi, gom 10, cTp. 1(B cnyvae n3MeHeHus agpeca nHdopmaums 0yaeT pasmelleHa Ha
Caiite YnpasnstoLiero);

> 0 TOM, 4YTO MHOPMaLUs, NpeayCMOTPEHHas NyHKTOM 7 cTatbk 14 3akoHa O nepcoHasnbHbIX AaHHbIX OyaeT
npeaocTaBnATbCA yl‘lpaBJ'IFHOLLLVIM B O3JIEKTPOHHOM BuMAe no agpecy SJ'IeKTpOHHOl7I NnoYThbl, YKa3aHHOM
Knuentom mnnn ,EI.eI7ICTByIOLLWIM OT ero nMmeHu npeacrasuTesnieMm B ,D,orosope Unn MHOM OOKyMeHTa U TOJIbKO
nocne nonyyeHvs YNpaBnsiioWMM 3anpoca, COCTaBIEHHOr0 B COOTBETCTBUM CO cTaTben 14 3akoHa o
nepcoHaribHbIX AAHHbIX;

» O TOM, 4YTO HaxoAdwwmecs B nepefaHHbiX KrnveHTOM unn OencTByOLWMM OT €ro MMEHW NpeAacTaBuTernem
AOKYMEHTax u/unm unx konusix gotorpacdun/mzobpaxeHms He GyayT MCNONb3oBaTbCs YNpaBRAsOWMM Ans
naeHTudrKaunm NMYHOCTU.



9. 3aknuuTtenbHble NONOXeHus

9.1. CornalueHune o NpUcoeanHEHNN COCTABIEHO B ABYX IK3EMMIISipax, MMEIOLMX PaBHYHO KOPUOUYECKYIO CUMY,
n ABnsieTcs HeoTbeMsieMon YacTbto [lorosopa.

9.2. Bce TepmuHbl (cnoBa ¢ 3arnaBHon OykBbl), ncrnonb3yemble B CornaweHun o npucoeavHeHnu, MMerT
3HayeHus, onpegeneHHble B [loroBope, ecnu nHoe npsmo He cnegyeT ua CornalleHns 0 NpucoeanHeHnu.

9.3. B cnyyae pasHouTeHus mexay Tekctamu [Jorosopa n CornalwieHums o npucoeamHeHun, tekct CornatleHns
0 NpUCoeaUHEHNN NMEET MPEUMYLLLECTBEHHYIO CUMY BO BCEX OTHOLLEHUSX.

9.4. CornalueHue o npucoegmMHeHnn BCTyNaeT B CUIy € AaThbl ero noanmcaHms CTopoHamu (YnOnNHOMOYEHHbBIMMN
npeactasutensMmu CTOPOH).

9.5. [...]

10. PeKBU3UTbI 1 NOANUCU CTOPOH

KnueHT: Ynpasnsiowmi:

PekBunautel Ynpasnsitowero

ABpeC Ans koppecroraeHLMA: cogepxatcs B Mpunoxexun Ne 2 k Joroeopy,

Ten.
dakc

pa3MelLeHHOMY Mo afpecy B ceTu VIHTepHeT:

https://www.vtbcapital-pr.ru/

BaHKoBCKMe peKBU3UTLI:
p/c B pybnsax
p/c B MHOCTPaHHOW BanoTe

UHUyuarnsl, hamunusi OO/mKHOCMb

rnoonuck noodnuck, UHUyUarnbl, gpamunus


https://www.vtbcapital-pr.ru/

NMPUNOXXEHWUE Ne 1
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy [OBEPUTENBHOIO yNpaBieHust aktTuBaMmu hn3nm4eckoro nmua

CTPATEInA YNPABJIEHUA

[Cmpameaus ynpaesneHusi, 8 moM 4ucrie ogpaHudeHus rno cocmasy u cmpykmype Akmugos,

6ydym coanacoeaHbi ¢ KnueHmom ¢ y4emom e20 MIHeecmuyuoHHO20 npogbuns rpu nodnucaHuu [Joeosopa]

Moanncu CtopoH

KnuenrT: YnpaBnsilowumn:

uHuyuarnel, chamunusi GomKkHoCMb

nodnuck noodnuck, UHUyUanbl, gpamunus



NMPUNOXEHUE Ne 2
k CornaweHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy [OBEPUTENBHOIO yNpaBieHust aktTuBaMmu hn3nm4eckoro nmua

NOPAONOK PACYHETA U BbIMJATbI BO3HAIPAXAEHUA

[[opsidok pacuema u ebinamel 803Hazpaxo0eHusi bydym coanacosaHbi ¢ KnueHmom

ucxo0s u3 eeo Cmpameauu yrnpaeneHus rpu nodnucaHuu [ozosopa]

Moanucu CTtopoH

KnueHr: YnpaBnsowmin:

UHuyuarnel, chamunus OO0/mKHOCMb

noonuck nodnucek, uHuyuarnsl, hamusius



NMPUNOXXEHUE Ne 3
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy AOBEPUTENBHOrO YNpaBrieHns akTuBaMm U3nM4eckoro nmua

OEKINAPALINA OB OBLLUMNX PUCKAX

CBA3aHHbIX C OCyLlleCTBJIEeHUemM onepaum7| Ha pblHKe LHeHHbIX 6ymar

Llens HacToawen [eknapaumm — npeaocTaBuTb BaM WHGOpMaumio 06 OCHOBHbBIX PpUCKax, CBA3AHHbLIX C
OCyLLIeCTBNEHMEM onepaumi Ha (PMHaHCOBOM pbIHKE U PbIHKE LIEHHbIX Bymar, a Takke O pucKax, CBA3aHHbIX C
NPOV3BOAHBLIMU (PUHAHCOBBLIMW MHCTPYMEHTAMU 1 OnepaumnsaMm ¢ MHOCTPaHHbIMU (PUHAHCOBBLIMU MHCTPYMEHTAMM.

O6paLu,aeM Bawle BHMMaHue Ha TO, YTO HactodAllad ﬂ,eKﬂaan,l/Iﬂ HEe pacCKpbiBaeT Mchopmaquo 060 Bcex puUckax
Ha PbIHKE LUEHHbIX 6ymar Bcrnencteune pa3Hoo6pa3Ms=| BO3HMKaAOLWKNX HaA HEM CMTyaLlVIVI.

Onsa uenei HacTosiweln Oeknapauuv Ynpasnsiolwas KoMnaHus ganee no TeKCTy HasbiBaeTCcs «ynpaBnsiowuny
WnKn «Ball ynpaBnsiowmmy.

B obuwem cmbicne puck npeactaensieT cobor BO3MOXHOCTb BO3HWKHOBEHWsI YObITKOB MpW OCYLLECTBIIEHUU
(PUHAHCOBLIX OnepaLni B CBA3N C BO3MOXHbIM HEGNAronpusiTHbIM BAUSIHUEM pPa3HOro poga gakTtopos. Hmke —
OCHOBHbIE PUCKM, C KOTOPbIMU ByAYT CBA3aHbI BallW onepaumm Ha PUHAHCOBOM PbIHKE U PbIHKE LIEeHHbIX Bymar.

O6wme pucku

1. CucrtemMHbIN pUCK

o107 PUCK 3aTparnBaeT HECKOJ1IbKO (bI/IHaHCOBbIX MHCTUTYTOB U NPOABIIAETCA B CHMXEHUUN Ux crnocobHocTn
BbIMOJTHATb CBOU (byHKLI,VIVI. B cuny OonblUOW CTeneHW B3aUMOOEWCTBUS U B3aMMO3aBUCMMOCTU (bMHaHCOBbIX
WHCTUTYTOB MeXAy cobow ouLeHKa CUCTEMHOro PUCKa CIoXHa, HO ero peanun3auma MOXET MNOBJIINATb Ha BCeX
y4aCTHUKOB (bVIHaHCOBOI'O PbIHKa.

2. PbIHOYHBLIN pUckK

OTOT pUCK NPosBNSETCA B HEBNaronpuaTHOM M3MEHEHWM LieH (CTOMMOCTH) NpuMHaanexawmnx Bam LeHHbIX Bymaru
W MHbIX PMHAHCOBbLIX MHCTPYMEHTOB, B TOM YKCIe 13-3a HebnaronpusaTHOro N3MeHeHUs NoNUTUYECKON CUTyaLnK,
peskoy AeBanbBaLUM HaUMOHANbHOW BanioTbl, KPU3WCa pbiHKa rOCy4apCTBEHHbIX OOMNrOBbIX 06A3aTenbCTB,
©aHKOBCKOro M BaniOTHOMO Kpu3nca, 06CTOATENbLCTB HEMpPeodonMMOn Curbl, rMaBHbIM 06pPasoM CTUXMWHOIO U
BOEHHOro Xapakrepa, U Kak CneacTBue, NpUBOANT K CHUXEHUIO JOXOOHOCTM nnu Agaxe yboitkam. B 3aBucMmocTu
OT BbIOpaHHOW CTpaTernv pPbIHOYHBLIN (LEHOBOW) pUCK OydeT COCTOATb B yBENMYEHUU (YMEHbLUEHWW) LeHbI
hVMHAHCOBbLIX MHCTPYMEHTOB, B TOM YMCre B pe3ynbTaTte M3MeHeHMs KypcoB BantoT. Bbl AomkHblI oTAaBaTth cebe
OoTYeT B TOM, 4YTO CTOMMOCTb MpuHaanexawmx BaM (OUHAHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak M
CHWXaTbCSA, U ee POCT B NPOLUMIOM He 03HayaeT ee pocTta B byayLiem.

Mpu coBepwenuun caenok PEMNO u coenok ¢ npon3BogHbIMU (OUHAHCOBBLIMU MHCTPYMEHTaMyU MOMUMO 0OOLLEero
PbIHOYHOIO pucka Bbl OyaeTe NoOBEPXKEHbI PUCKY HEeONaronpuATHOrO M3MEHEHUSA LEHbl Kak B OTHOLUEHMU
NPUOOPETEHHBIX LEHHbIX Oymar MnNM MHCTPYMEHTOB, Tak M PUCK B OTHOLUEHWMM aKTUBOB, KOTOPbIE ChyXaT
obecneyeHveMm.

Cnep,yeT cneunanbHO O6paTI/ITb BHMMaHMe Ha cneayruine pbIHOYHbIE PUCKU!:

2.1. BanromHsbil puck

BantoTHbI pyck nposiBrisieTca B HebnaronpnsaTHOM M3MeHeHun Kkypca pybns (unu nHon BantoTel MopTdhens) no
OTHOLLEHMIO K UHOCTPaHHOM BarntoTe (K BanoTe, oTnmM4Hon oT BantoTel MNopTdens), npu KOTOPOM Balwn AOXOAbI OT
BMageHus 3TMMK BanioTaMu unu UHaAHCOBBIMU MHCTPYMEHTamMn MOryT ObiTb NoABEPrHyTbl UHMNSLNUOHHOMY
BO3ENCTBMIO (CHUKEHUIO pearnbHOW NoKynaTenbHOW CnocobHOCTH), BCreACTBUE Yero Bbl MOXETE NOTEePsiTb YacTb
[oxopa, a Takke NoHeCTH yObITKM.

BantoTHbI PUCK TaKKe MOXET NnpmuBectn K USMEHEHUIO pa3Mepa 06s13aTensLCTB Mo (bI/IHaHCOBbIM MHCTPYMEHTaM,
CBA3aHHbIM C MHOCTpaHHOﬁ BaniTON Unn MHOCTPaHHbIMU (bMHaHCOBbIMI/I MHCTPYMEHTaMM, YTO MOXKET NPUBECTU K
yﬁbITKaM Mnn K 3aTpygHeHto BO3SMOXHOCTU paCCHUTbIBATLCA NO HUM.

MHBecTMpoBaHne AKTUBOB B 4€M03UThI, BKIOYasi, HO He OrpaHMYMBasiCb CTPYKTYPHbIE A4eN03nTbl Ui GUBantoTHbIE
OEenosnTbl, a Takke MHBECTUPOBaHWE B LeHHble Gymary, HOMUHUPOBAHHbIE B BamnTe, OTNMYHOM OT BantoTbl
MopTtdens, Takke NOABEPXKEHO BarOTHOMY PUCKY.



2.2. lNpoueHmHbIl puck

MposiBnseTca B HeOGMaronpuMATHOM W3MEHEHWWM MPOLEHTHOW CTaBKW, BAUSOLIENA Ha KypCOBYK CTOMMOCTb
obnuraumin ¢ UKCUPOBAHHBIM 4OX0A0M. [1POLEHTHBIN pUCK MOXET ObITb 00YCIOBNEH HECOBMAAEHWEM CPOKOB
BocTpeboBaHust (noraweHuns) TpeboBaHUM U 00A3aTenbCTB, a Takke HEOAWHAKOBOW CTENEeHbi W3MEHeHMUs
MPOLEHTHbIX CTaBOK N0 TpeboBaHusIM 1 obs3aTensCcTBaMm.

2.3. Puck baHkpomcmea amMumeHma akyutl

I'Ipo;|Bn;|eTc;| B pe3KOM nageHun LeHbl aKkumm aKLMOHepHOoro obuwiecTea, NPU3HAHHOIO HECOCTOATESIbHLIM, UK B
npegBngeHnn TakoW HECOCTOSTENBHOCTH.

[nsa Toro 4to6bl CHN3UTb PLIHOYHLIA PUCK, BaM criegyeT BHMMAaTeNbHO OTHECTUCH K BbIOOPY M AuBepcudurkalmm
(PUHAHCOBBIX MHCTPYMEHTOB. Kpome Toro, BHUMaTENbHO 03HAaKOMbTECH C YCIOBMSMM BalLero B3aunMoa4encTBus ¢
BaLUMM yMNpaBnsoLWmMM A58 TOro, YTobbl OLIEHUTE pacxofpl, C KOTOpbIMK OyaAyT CBA3aHbl BNageHue 1 onepaumm ¢
(PUHAHCOBLIMU MHCTPYMEHTaM1 1 ybeamTech, B TOM, YTO OHU NPUEMIIEMbI A1 BaC MU HE NULLAIOT Bac OXXUMOAeMOoro
BaMu goxona.

3. Puck nukBungHocTu

OTOT PUCK NPOSBNAETCHA B CHMKEHUM BO3MOXHOCTU UMM HEBO3MOXXHOCTW peanv3oBaTtb Unv npruobpectun LeHHble
Bymaru 1 uHaHCOBbIE MHCTPYMEHTbI MO HEOOXOANMOM LieHe 13-3a CHUXKEHUS crpoca Ha HUX. [JaHHbIN PUCK MOXeT
NposIBUTBCH, B 4acTHOCTW, NpU HEOoBXOAMMOCTU ObICTPOM MPOAaKWU LEHHbIX BymMarm M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, B YOblTKaxX, CBA3aHHbIX CO 3HAYUTESIbHbIM CHWXEHUEM WX CTOMMOCTWU. [pu 3TOM BO3MOXHbI
06CcTOATENBCTBA, NPY KOTOPbIX NIMKBUAMPOBATL MO3WMLMU WUITM OLEHUTb PbIHOYHYKD CTOMMOCTbL LEeHHbIX Bymar un
(PUNHAHCOBBLIX UHCTPYMEHTOB HEBO3MOXHO.

4. KpeauTHbIN pUCK

o107 PUCK 3aKrto4aeTcAa B BOSMOXHOCTU HEBbIMOJIHEHNUA KOHTPAKTHbIX U UHbIX 005s13aTeENbLCTB, NPUHATBLIX Ha cebs
apyrmmum nmugamm B CBA3M C BallMMy onepaunamun. K HYUCNy KpeanTHbIX PUCKOB OTHOCATCA crneaytolmne pucku:

4.1. Puck deghonima no obniuzayusm u UHbIM 001208biM UEHHbIM bymazam

3aknoyaeTcs B BO3MOXHOCTMW HEMMAaTEeXeCcnoCcoOHOCTM SMUTEHTA A0NTOBbIX LIEHHbIX 6ymar OMUTEHTA U (VIJ'IVI) nnu,
npenocTtaBmMBLLNX obecrneveHne Mo 3TUM LIEHHbIM 6ymaraM, YTO npmBeaneT K HEBO3MOXHOCTU WUITN CHUXXEHUIO
BEPOATHOCTU NoracuTb AOJITOBbl€ LIEHHbIE 6ymarm, a Takke UCNonHuTb 06si3aTenbLCTBA MO BbiNnaTe KYNnOHOB U
AO0CPOYHOMY BbIKYMYy AOOJTTOBbIX LLEHHbIX 6ymar, B CPOK 1 B NOJIHOM obbeme.

4.2. Pucku o cybopduHupogaHHbIM 001208bIM UeHHbIM byMmazam

MoMMMO pucka BO3MOXHOW HEMNMNaTeXxecnoCOOHOCTU 3MUTEHTA, BIOXEHWs B CyOOPOVWHUPOBAHHbIE LOMrOBble
LeHHble ©Oymarn [OOMOMHUTENbHO MNOABEPXEHbI MOBLILLEHHOMY PUCKY YacTUYHOW WM MOSIHOW MoTepwu
WHBECTUPOBAHHbIX CpeacTB. OTOT puck obycrnoBreH Oonee HU3KUM pPaHroM CybopOVUHUPOBAHHBLIX BbIMYCKOB
[ONroBbIX LEHHbIX Oymar B CpaBHEHMM CO CTaHOapTHbIMM He CcybopAUHMPOBAHHBIMWU  BbIMyCKaMW.
MpenocTaensiemble N0 HAM NMpaBa 1 NpaBuna Nx OCYLLECTBIEHNS MOTYT CYLLECTBEHHO OTNMYATLCS, B YACTHOCTY,
TpeboBaHua [JepxaTener CybOpAMHUPOBAHHBLIX AOMIOBbLIX LIEHHbIX Oymar yaoBneTBOPATCA — nocne
yAOBETBOPEHMS TpeboBaHU BCEX UHBIX KPEAUTOPOB 3MUTEHTA.

Oco6eHHO BbICOK PUCK MPWY MHBECTUMPOBaHUM B CyBOpANHMPOBaHHLIE BbIMYCKWU, YCMOBUS KOTOPbLIX npeanonaratoT
MOSfTHOE UMM YaCcTUYHOE crMcaHne cybopaNHUPOBAHHOIO AoSra AMUTEHTA (NpekpaLleHne 0683aTenbCTB SMUTEHTA
Mo BO3BpaTy CyMMbl OCHOBHOIO [ofra, Mo BbiMfiaTe CyMMbl HAYUCIEHHbIX MPOLLEHTOB) U / UM KOHBEPTALMIO B
OObIKHOBEHHbIE aKLMWM NpU OOCTUXKEHMU OnpeferieHHbIX NapaMeTpoB, YKasaHHbIX B MPOCMEKTe 3MUCCUM,
Hanpumep, TakMx Kak CoKpalleHue kanutana aMuMTeHTa 4o onpeaernieHHoro MMHnumyma. CyLecTByeT puUCK NosiHON
noTepu cpeacTs, UHBECTUPOBAHHbLIX B CyOOpAMHMPOBaHHbIE LONTOBbIE LeHHbIe Bymaru, Npu 3TOM SMUTEHT MOXET
nsbexatb BaHKpOTCTBA.

OO6bIYHO Ccy6OpAMHMPOBaHHbIE BbIMYCKW [OMTOBbIX LIEHHbIX ByMar UMelT KPeaUTHBIN PEUTUMHr Ha OZHY Wnu
HECKOINbKO CTYMEHeNn HUXe, YeM cTaHaapTHbIE He CyBOpAMHMPOBAaHHbLIE BbIMYCKM TOMO e SMUTEHTA, YTO OTpaxaeT
Honee BbICOKWI KpeANUTHbIA PUCK CYGOPANHUPOBAHHBLIX UHCTPYMEHTOB.

OcoBeHHOCTbIO  CYBOpPAUHMPOBAHHLIX OOMrOBbIX LEHHbIX Oymar Takke sSBRsieTcs AnUTErNbHbIA  nepuog
WHBECTUPOBAaHUSI, B YaCTHOCTW, pacnpocTpaHeHa npakTuka Bbinycka 6eccpoYHbIX CyGOpAMHUPOBAHHbBIX AOSTOBbLIX
LEeHHbIX bymar.

LleHbl Ha cyGopavHUpOBaHHbIE BbIMYCKM AOMroBbIX LEHHbIX BGymMar MoryT 6biTb noaBepXKeHbl Gornbluei
BONATUNBHOCTM B CPaBHEHUW CO CTaHAApTHbIMW He CyGOpAMHUPOBAHHBIMU BbIMyCKaMW W MPUHUMMATb
HebnaronpuaTHOE HanpasneHue.



OnuncaHHble Bbille 0COGEHHOCTM CyOOpaNHUPOBAHHBIX J0NTOBbLIX LIEHHBLIX GyMar co3fatoT AONONHUTENbHBIE PUCKM
AN gepxartenei CoOOTBETCTBYIOLLMX UHCTPYMEHTOB, OHAKO 06eCcrneYmBatoT NoBbILLIEHHYH JOXOAHOCTb.

Bam cnegyeT vmeTb B BUAY, YTO €CNU [OTOBOP [OBEPUTENBHOIO YMPAaBIIEHUS HE COAEPXKUT OrpaHUYeHui Ha
WHBECTMPOBaHVEe B CyGOPANMHMPOBAHHbLIE MHCTPYMEHTLI, TO OBEPUTENbHbLIN YNpaBnsowuii, obrnagas WUpoKUmMm
npaeamMu B OTHOLLUEHUM MepeaaHHoOro eMy MWMYLLEecTBa, MOXET OCYLIEeCTBNATb Takue uHBecTMuuwn. Bauw
YnpaBnawLwmin 4OMmKeH NpUHUMaTh Mepbl N0 MUHUMU3ALMM KPeaQUTHOTO pycka Npu UHBECTMPOBaHWUN CPEACTB B
cy6GopanHMpOBaHHbIE OONTOBblE LieHHbIE Bymarn, 0HAKO He MOXXET UCKIMOUYNTL ero NofHOCTbIO.

YuntbiBas BbILLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHUMAaTEIbHO PacCMOTPETb BOMPOC O TOM, ABMASIOTCS Nn
pUCKK, BO3HMKAKOLLME MPU MHBECTUPOBAHMU B CYOOPAUHUPOBAHHbBIE MHCTPYMEHTLI, MpUeMMeMbiMn Ansi Bac C
Y4E€TOM BaLLMX MHBECTULMOHHBIX Lienen n (pMHaHCOBbIX BO3MOXHOCTEN. [JaHHOEe yBeAOMMNEeHNe He UMeeT CBOEN
Lenbio 3acTaBuMTb Bac OTKa3aTbCA OT OCYLLECTBIIEHUS onepauuin ¢ cybopaUHUPOBAHHBIMU MHCTPYMEHTaMM, a
NpuM3BaHO NMOMOYb BaM OLIEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K peELUeHut0 Bornpoca O Bbibope Ballemn
WHBECTULIMOHHOWN CTpaTernn 1 yCcrioBuin 4OroBopa ¢ BaliMM YnpaensitoLuMm.

4.3. Puck koHmpazeHma

Puck koHTpareHTa — TpeTbero nuua NPosiBMSIETCS B pUCKe HEUCMONHEHNA 0653aTeNbCTB Nepes BaMy Uy BalLnm
YNpaBnsoWMM CO CTOPOHbI KOHTpareHToB. K Takum KOHTpareHTam oTHocsTcs GaHku, Gpokepbl, pacyeTHble
opraHusaumu, KNMpUHroBble LIEHTPbI, BUPXK, AENO3UTAPWK, PEFUCTPATOPDI, NNaTEXHbIE areHTbl U NpoYMe TPeTbU
nvua, ¢ KOTOpbIMK Ball YNpaBrsioLMA B3aMMOAENCTBYET MpPU OCYLLECTBIIEHUN LOBEPUTESILHOMO YNpaBreHus.
Puck KoHTpareHTa npu NpoBeAeHUU pPacyeToB, BO-MEPBbIX, MOXET BblpaXaTbCs Kak B OTKa3e OT WCMOMHEHWS
COENKV [0 Havana pacyeToB Mo cAenke, YTO YpPeBaTO POCTOM PACXOLOB Ha 3aKIoYeHVe HOBOW COENKM, a Takke
BO3MOXHbIM HeGNaronpusiTHeIM  M3MEHEHUEM YCIOBWA cOenku. A BO-BTOPbIX, PWUCK KOHTpareHTa MOXeT
Bblpa)kaTbCsi B OTKa3e KOHTpareHTa oT BbINOMHEHUs1 06513aTeNbCTB NOCHE TOro, Kak Balll YNpaBsitoLLMiA BbINOSHUI
cBou obsa3aTternbCcTBa Nepes KOHTPAreHTOM MO 3akftoYeHHON caenke. B 3ToM criydae Bawm BO3MOXHbIE MOTEPU
paBHbl cymMe caenku. K KpeauTHoOMY pUCKy KOHTpareHTa OTHOCUTCSl puck gedonTa unv 6aHkpoTcTBa 6aHka nnm
Opokepa, Ha cyeTax KOTOpbIX pa3MeLLeHbl AeHexXHble cpeacTBa KnueHTa, B TOM Yncre B Aeno3uTax.

Baw ynpaBﬂFII'OU.J,VIVI AOJKEeH NpuHMMaTb Mepbl N0 MUHNMKN3aUUn PUCKa KOHTpareHTa, OgHako HEe MOXET UCKITIYNTb
€ro NOJIHOCTbHO.

OcobeHHO BbICOK PUCK KOHTpareHTa npv COBEpLUEHMM Onepaunii, CoOBEpLUIAeMbIX Ha HEOPraHN30BaHHOM PbIHKE,
0e3 yyacTus KNMpUHIoBbIX OpraHn3auun, KOTopble NPMHUMALOT Ha cebs PUCKN HEMCMONHEHUSA 0653aTenbCTB.

Bbl gomkHbI 0TAaBaThb cebe OTYET B TOM, YTO XOTS ynpasnmou.mﬁ ,D,eVICTByeT B BalUMX MHTepecax OT CBOEro MMeHu,
PUCKK, KOTOPble OH MNpuHMMaeT B pe3ynbTaTe TaKux OencTBvi, B TOM u4ucne PUCK HEeUcnonHeHuna wunu
HeHagnexawero UCNonHeHns 0b6s3aTensLcTB TpeTbuX nNuy nepenq salllm ynpasndaownm, HeceTe Bbl.

Bam cnepyeTt nmeTb B BUAY, YTO BO BCEX Cryvasix AEHEXHbIE CPEeACTBA KIMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe,
N Bbl HeceTe puck OaHKpoTcTBa OaHKka, B KOTOPOM OHWU XpaHsTca. OueHuTe, rge MMeHHO OyayT XpaHWTbCs
nepefaHHble BamMu ynpaBnsolleMy akTuBbl, TOTOBbI MM Bbl OCYLLECTBMATL OMepauuyM BHE LEHTpann3oBaHHON
KNUPUHrOBOWN MHAPACTPYKTYPBbI.

Puck HencnonHeHns 6p0Kep0M, KOTOpPOro npuerekaeT Ball yl'lpaBJ'IﬂIOLLI,I/Iﬁ ONn4A ocyllecTBllieHna cOerokK ¢ BalwnmMu
akKTnBaMu, HEKOTOPbIX 00s13aTeENLCTB nepeg samMun ABAE€TCA BUOOM PUCKa KOHTpareHTa.

3akoHoAaTenbCTBO TPeOyeT XpaHWUTb AeHeXHble cpeAcTBa Bpokepa M OeHexXHble CPeAcTBa €ro KIMeHTOB Ha
pasHbix BaHKOBCKMX cdeTax, bnarogaps Yemy oHuM 3awmileHbl B cnydae 6aHkpoTtctea 6pokepa. OgHako obbl4HO
[OEHEXHble CpPeAcTBa KIMEHTa XpaHATCs Ha OaHKOBCKOM cuyeTe BMECTe C OEHEeXHbIMW CcpeacTBamMu ApYrux
KMWEHTOB M NO3TOMY He 3aliuileHbl OT oOpalleHns B3biCKaHWsA Mo Aonram Apyrux KNueHToB. [ns Toro 4tobbl
UCKIMIOUYUTb STOT PUCK, Bbl MOXeTe TpeboBaTb OT Gpokepa XpaHWTb BaluuM AEHEXHble CpeacTBa Ha OTAENbHOM
cyeTe, HO B 3TOM crny4ae Gpokep MOXET YCTaHOBUTb OOMOMHUTENbHOE Bo3HarpaxaeHune. Ocoboe BHMMaHue
crefyet Takke ob6paTuTb Ha NpaBo Ballero 6pokepa ncnonb3oBaTh Bawy cpeacTsa. Ecnu gorosop o 6pokepckom
obcnyxunsaHum paspeluaeT 6pokepy UCNoNb30BaTb CPEACTBA KIMEHTOB, OH BMpaBe 3a4MCnsTh UX Ha BaHKOBCKUIA
CYeT, NpefHa3Ha4YeHHbIN Ans XpaHEHUs1 CBOMX COBCTBEHHBIX AeHEXHbIX CPeAcTB. B aToM cnyyae Bbl NpuHUMaeTe
Ha cebs puck 6aHkpoTcTBa Bpokepa. Tako pUCK B HACTOSILLIEE BPEMS HE CTPaxyeTcsl.

Puck HencnonHeHus Bawwum ynpaesnAlWMM HEKOTOPbIX obsi3aTensLCTB nepea BamMun 4BndaeTcA BMOOM pPUCKa
KOHTpareHTa.

O6uern 0653aHHOCTLIO yNpaBnsLWEro sBnseTca 00s13aHHOCTb AencTBOBaTb [OOPOCOBECTHO M B BaLUMUX
UHTepecax. B octanbHOM — OTHOLWIEHNS MEXAY KIMMEHTOM U YNpaBnsioWwmMM HOCAT JOBEPUTESbHBIN XapakTtep —
3TO O3HA4aeT, YTO pPUCK BbIOOpa ynpaBnsaoLLEro, B TOM YMCHE OLEHKU ero npodeccrnoHanmama, NexuT Ha Bac.

[oroBop AOBEPUTENBHOIO YNpaBreHUst MOXET onpeaensTb Kpyr OUHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMU ByayT
coBepLuaTbCsl onepauuy, U camu onepauuu, npegycMaTpmBaTe HEOOXOAMMOCTb NOMYYEHUS OOMOSNHUTENbHOMO



corfmacus C Balleii CTOPOHbl B OMpeAderieHHbIX Ccrydasix, OorpaHuyMBasl, TakMm o6pa3oM, MOSTHOMOYUS
yNpaBnisitoLLero.

[oroBop [OBEPUTENBHOIO YNpaBneHnss MOXeT NpeaycMaTpmBaTh BO3MOXHOCTb MHBeCTUpoBaHus 4o 100% Bawumnx
aKTMBOB B OOUH MHCTpYMeHTa. B aTom crnyyae npy HeucnonHeHnn o6s3aTenbCTB 3MUTEHTOM Takon LieHHON Bymaru
UMM KOHTpareHTOM YMpaBnswoLWero no caenke € ykasaHHOM LeHHon Oymaron Bo3MoxHbl notepu o 100%
CTOMMOCTM BaLLnX AKTUBOB. B crnyyae nameHeHus KOTMPOBOK LieHHbIX Bymar ang noptdens, COCTOSLLEro U3 0aHom
LleHHoM Bymaru, oTCyTCTBYET ah(PEKT CHMXKEHMS PBIHOYHOIO pUCKa 3a cHeT aAnBepcudurkaunm. B cnyyae cHuxeHus
NNKBUOHOCTU €AMHCTBEHHOW LieHHon Bymaru B nopTdpene, ee npogaxa MoXeT ObiTb 3aTpyAHeHa unu aaxe
HEBO3MOXHa.

Bbl 4OmMKHBI OTAaBaTh cebe oTYeT B TOM, YTO €Cnn OroBOp LOBEPUTENBHOMO YNPaBeHNa He COAEPXKUT Taknx nnm
WHbIX OrpaHMYeHWIA, LOBEPUTENBbHbBIA YNPaBAOWMA 00nagaeT WNPOKMMK NpaBaMmn B OTHOLLEHUN NepedaHHoro
€My MMYLLEeCTBA — aHaNoOrM4yHbIMK BallMM nNpaBaM Kak cobcTBeHHMKA. BHMMaTenbHO 03HAaKOMbTECH C JOTOBOPOM
[OBEPUTENBHOrO yrpaBneHns Ans Toro, 4Tobbl OLEHWUTb, Kakue MOSIHOMOYMS MO WCMNONb30BaHMIO BaLUEro
uMyllectTBa OyaeT MmeTb Ball YNpaBfsilOWMIA, KAaKOBbl MpaBuiia ero XpaHeHus, a Takke Bo3BpaTta. Puckn,
CBsi3aHHblE CO CMocobOoM ynpaBreHUs LeHHbIMU Oymaramy, KOTOpble WUCMONb3yeT YNpaBnsawWMiA B pamMKax
porosopa [1.Y., onvcaHbl B 0OTAENbHOM MyHKTE HacTosiwen [eknapauuu.

Baw ynpasnsatowmi sengetca uneHom HAY®OOP, k koTopow Bbl MOXeTe 06paTuTbCs B Crydyae HapyLLeHUs BaLumx
npaB W MHTepecoB. [OCydapCTBEHHOE perynvpoBaHWe M Haa30p B OTHOLIEHUW AesATEeNbHOCTU 3MUTEHTOB,
npoceCcCuoHarnbHbIX Y4aCTHUKOB PbIHKA LIEHHbIX OGymar, opraHuM3aTopoB TOProBnM M Apyrux (PUHAHCOBBLIX
opraHusaumi ocywectensaetca LleHTpanbHeim 6aHkoM Poccuiickon ®epepalmm, K KOTOPOMY Bbl Takke MOXeTe
obpallaTbCs B criydyae HapyLUeHus Ballmx npaB u MHTepecos. [omMumo 3Toro, Bbl Bpase obpallarbesi 3a 3almnTomn
B cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.

5. MpaBoBou puck

CBs3aH C BO3MOXHbIMUW HEraT1BHbIMU NOCNEACTBUSIMU YTBEPXKAEHMS 3aKoHOAAaTENbCTBA UMM HOPMATUBHbIX aKTOB,
CTaHOapTOB CaMOpEeryrniMpyemMblX OpraHusauuii, peryrivpylolmx PbIHOK LeHHbIX ©yMar, unvM WHble oTpaciu
3KOHOMMUKM, KOTOPbIE MOTYT KOCBEHHO NMPUBECTU K HEFraTMBHbLIM A5 Bac NocneAcTBUSIM.

K npaBoBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb M3MEHEHUA npaBuil pacyeTa Halora, HanoroBbiX CTaBOK,
OTMEHbl HanoroBbiX BblHMETOB N Apyrne M3MeHeHua HarnoroBoro 3akoHogaTeslbCTBa, KOTOPblie MOryT npuBecTu K
HeratTuBHbIM A4 Bac nocneactBnAM.

K Takmm puckam Takke OTHOCATCH PUCKA BBEAEHWS OTAerNbHbIMWM rocygapCTBaMu CaHKUUM B OTHOLUEHUM
Poccuiickon ®epepaummn, oTAENbHbIX OTpacnen €€ 3KOHOMWKW, SMUTEHTOB LEHHbIX Oymar, KOHTpareHToB
yrnpaBnsioLWero no cgefnkam, YTo MOXeT MpMBECTM K 3anpeTy (HEBO3MOXHOCTU COBepLUeHVst /| UCMNOMNHEHNS)
OTAENbHbIX CAENOK 1 (UNK) BIIOKMPOBaHUIO CHETOB YNPaBSAOLErO.

6. OnepaunoOHHbLIN pUCK

3aknoyaeTcs B BO3MOXHOCTU NMPUYMHEHNS BaM YObITKOB B pe3yrbTaTe HapyLUeHUsi BHYTPEeHHUX npoueayp Ballero
ynpaBssioLLEero, oWNGOK M HeAOBPOCOBECTHLIX AENCTBUI €ro COTPYAHUKOB, CO0EB B paboTe TEXHUYECKNX CPeACTB
BalLero yrnpaensioLLero, ero napTHepPoB, NHAPPACTPYKTYPHbIX OpraHu3aLuii, B TOM Y1CIle OpraHM3aTopoB TOProB,
KIMUPUHIOBLIX OpraHu3auuii, a Takke ApYrMx opraHusaumit. OnepauuoHHbIA PUCK MOXET WCKIIYUTL WK
3aTPYAHWUTbL COBEpLLEHWNE OnepaLunii U B peaynbTaTe NPUBECTU K YObITKaM.

O3HakoOMbTECb BHMMATENbHO C 00roBopomMm OoBepuTeNibHOro ynpasneHuna Ana Toro, YTOObI OLEHUTbL, KakMe 13
PUCKOB, B TOM 4YUCII€ PUCKN KAKUX TEXHUYECKNX cboeB, HeceT Ball ynpasnmou.mﬁ, a Kakune n3 puckoe HeceTe Bbl.

7. Puckn, cBAizaHHble CO CMNOCOGOM ynpaBrieHusl LLeHHbIMKU GyMmaramu,
KOoTopble ucnonb3yeT YNpaBnsowmin B paMkax gorosopa [1.Y.

Baw VYnpaBnswowmn B 3aBUCUMOCTM OT BbIOPAHHOM BaMW WHBECTULMOHHOW CTpaTerMm u OrpaHuy4eHun,
ABNSAOLIMXCA 4YacTbio MHBECTULMOHHOW [Aeknapauun Ballero [oroBopa [OBEPUTENbHOro  yrnpasneHus,
OCYLLEeCTBMSET MHBECTUPOBaHME B LieHHble Bymarn u uHble UHaHCOBbIE MHCTPYMEHTbI OAHUM U3 CreayoLUmMX
Cnoco0os.:

a) akmueHoe — cnocob ynpaBreHusi, MUCMOSIb3ysl KOTOPbLIA YNpaBnAOLWMIA BhpaBe pacropskaTbes
WMYLLEECTBOM KIIMEHTA MO COGCTBEHHOMY YCMOTPEHWUIO HA OCHOBAHWM COGCTBEHHOW OLIEHKM pucka W
[LOXOOHOCT/ COOTBETCTBYHOLUMX aKTUBOB. lNpu aKkTMBHOM YMpaBReHWW YNpPaBnsiOLMiA CaMOCTOATENbHO
BblIOMpaeT akTMBbl, B KOTOpble WHBECTUPYIOTCS CpEeAcTBa KIMEHTa, WX JoNo B nopTdene U cpok
VHBECTMPOBaHWSI;

6) naccusHoe — cnocob ynpaBneHWUsi, UCMOMb3ysi KOTOPbIA yrpaBnsiowmii opMmupyeT 1 noadepxueaeT
nopTdesb KNeHTa Co CTPOro 3agaHHbIMM COCTABOM U CTPYKTYPOW aKTMBOB (MOMHas pensvkauus), nmbo co
CTPOro 3afaHHbIM MHAEKCOM OOXOAHOCTU (CUMHTETUYEecKasi pennukauums). Ynpaenswoowui He BripaBe Mo



CODCTBEHHOMY YCMOTPEHUIO MPUMHUMAaTbh MHBECTULMOHHOE peLleHVe, U3MEHSIOLEee COCTaB U CTPYKTYpyY
aKTMBOB nopTdens;

B) cmMewaHHoe — cnocob ynpaBneHus, coyeTarowmn B cebe YyepTbl akTMBHOIO M NACCUBHOMO, HanpuMmep,
cnocob ynpaBneHusi, MO3BOMANLMI YNpaBnAaloLWEeMy no COOBCTBEHHOMY YCMOTPEHWIO Ha OCHOBaHUW
COBCTBEHHOW OUEHKM pucka M [OXOOHOCTM COOTBETCTBYIOLUMX aKTMBOB AONyckaTb CYLECTBEHHOE
OTKMOHEHWE CTPYKTYPbl akTUBOB OT 3a4aHHOro rnokasartens (MHAekca JOXOOHOCTM, KOP3WHbI (PMHAHCOBbIX
WHCTPYMEHTOB 1 Ap.).

B 3aBucumoct oT cnocoba ynpaBneHusi LEHHbIMWU Oymaramum M MHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMM,
COCTaBMsOWMMN akTUBbI NO BalleMy LOMOBOPY AOBEPUTENBLHOMO yrnpaBfieHusl, Bbl NOOBEPXKEHbLI CeAyoLUM
puUcKkam:

a) B cnyyae akmugHo20 yrpaseHusi 0OroBOpP, KOTOPLIN Bbl 3aKnioyaeTe, npeanonaraeT WWPOKUE NOfTHOMOYKSA
ynpasnsioLiero. Bbl AomkHbI oTAaBaTb cebe 0TYET B TOM, YTO YeM G0rbLLME NOSTHOMOYUS MO PACMOPSKEHNIO
BaLUMM UMYLLECTBOM MMeeT YNpaBnsioLmi, TeM 6onblUMe pUCKK, CBS3aHHbIE C ero BbiIbopoM pUHaAHCOBbLIX
WHCTPYMEHTOB M onepauuii, Bbl HeceTe. B 3Tom crnyyae Bbl He cmoxeTe TpebGoBaTb Kakoro-nmbo
BO3MELLEHUS] YOLITKOB CO CTOPOHbI BaLIero YnpaBrsitoLWEero, eciiv TONMbKO OHW He Oblny Bbl3BaHbl €ro
HeqoBGPOCOBECTHOCTLIO UMK AEACTBUSIMU OYEBMOHO HE COOTBETCTBYIOLLMMI BalwMM MHTepecaM. OueHunTe,
COOTBETCTBYET N MpeanaraemMblii Cnocob yrnpasneHns BaluMM MHTEpPecam M CBOK FOTOBHOCTb HECTU
COOTBETCTBYIOLLNE PUCKN.

6) B cnyyae naccusHoe20 ynpasnieHusi 4OrOBOP, KOTOPbIN Bbl 3aKMoyaeTe, orpaHM4MBaeT NofTHOMOYMS Ballero
Ynpaensowero. B ¢BaA3n ¢ atum Ynpaensaowmin He AOMKEH NPUHUMAaTbh Mepbl N0 YMEHbLUEHWIO BalumX
yObITKOB B Criydae HebGnaronpusaTHOro M3MeHeHns CTOMMOCTM Ballero noptdens. B cBA3n ¢ 3Tum Bbl He
cmoxeTe TpeboBaTb Kakoro-nmbo BO3MeLLeHMs YObITKOB CO CTOPOHbI Ballero YnpasfswoLwero 3a Takoe
6espencrene. OueHnTe, COOTBETCTBYET N Npeanaraemblin cnocob ynpasneHus BalwnM MHTepecam 1 CBOK
rOTOBHOCTb HECTM COOTBETCTBYHOLLME PUCKM.

B) B cnyyae cwmewaHHO20 ynpasseHus L[OroBOp, KOTOPbIA Bbl 3akniyaeTe, npeanonaraeT LUMPOKMe
NMONHOMOYMA YNpPaBnstoLWEro B OTHOLIEHWM OMpeaerieHHOM 4acTu MopTdenss U orpaHnyYMBaeT UX B
OTHOLLEHMN ApYyron Yactu. Bel AomkHbl oTaaBaTb cebe OT4ET B TOM, UYTO Yem Oonblive MOAHOMOYUS MO
pacnopsiKeHMo BallMM WMMYLLECTBOM MMeeT Ynpasnawwmn, Tem 6Gonblune puUCKU, CBSI3aHHbIE C €ro
BbIGOPOM (PUHAHCOBBLIX MHCTPYMEHTOB M onepauun, Bbl HeceTe. B aTom criyyae Bbl He cmoxeTe TpeboBaTb
Kakoro-nnbo Bo3MeLleHUs yObITKOB CO CTOPOHbI Bawlero YNpaenstoLWEero, €Cnu TONbKO OHU He Obinu
BbIl3BaHbl €ro HegobpOCOBECTHOCTBIO WU OENCTBUSIMU OYEBMAHO HE COOTBETCTBYHOLLMMU BalIMM
uHTepecam. B Ton yactu, B KOTOPON AOrOBOP OrpaHNYMBaET NOMHOMOYNS YNPaBASIOLWEro, OH He AOMKeH
NpYHUMaTbL Mepbl MO YMEHbLUEHMIO BallMX YObITKOB B Criydae HebGnaronpusitTHOro M3MeHeHWsi CTOMMOCTH
Bawero nopTdpensa. B cBA3nM ¢ aTum Bbl He cMoxeTe TpeboBaTb kakoro-nnmbo Bo3MeLlleHUs YObITKOB CO
CTOPOHbI Balwlero Ynpaendwwero 3a Takoe Oe3pgencrtBue. OueHuTe, COOTBETCTBYET NM Nnpeanaraembli
cnocob ynpaBneHus BalMM MHTEPECAM U CBO FOTOBHOCTb HECTU COOTBETCTBYHOLLNE PUCKN.

MH(*)OpMaLI,VII'O o crnocobe ynpasneHnsA LeHHbIMU 6ymara|vw|, KOTOpPbIe UCNoJib3yeT yrlpaBJ'IFIIOLU,I/Iﬁ B paMKaXx Ballero
[orosopa AoBepuUTesibHOro yrnpasrieHUA, Bbl MOXeTe HanTK B CTpaTermm ynpaBrieHUA.

YuunTbiBasa BbILLEUSNOXKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATENbHO pacCcMOTPeTb BOMPOC O TOM, SBASAKOTCA v
PUCKM, BO3HMKalOLME Npu npoBedeHMn onepauun Ha (PUHAHCOBOM pPbIHKE, MpUeMremMbiMU A4S Bac C y4eToM
BalLUMX WHBECTULMOHHBIX Lienern u onmHaHCOBbLIX BO3MOXHOCTeW. [aHHasa [deknapauus He nmeeT CBOeun Lenbto
3aCTaBUTb Bac OTKa3aTbCs OT OCYLLECTBNEHUS ONepaLni Ha pPbIHKE LIEHHbIX Bymar 1 Ha pbiHKE MHbIX (PUHAHCOBLIX
WHCTPYMEHTOB, a npu3BaHa NoMOYb BaM OLEHUTb UX PUCKM U OTBETCTBEHHO MOAOWTWU K peLleHuto Bonpoca o
BblbOpe Baller MHBECTULMOHHOW CTpaTerMm 1 ycrioByi 4OroBopa ¢ Bawum YnpasnsoLwmm.

Y6eautech, 4TO HacTosLas ,D,eKnapau,Mﬂ O pUCKax NoHATHa BaMm, U Npu HeobxoaMmMocTun nony4yunTte pa3bACHEHUA
Yy Bawlero lepaBnmow,ero MInn KOHCYIbTaHTa, cneunanmanpyruleroca Ha CooTBeTCTBYHOLMX BOMNpPOCax.

B HacToswen [eknapauun npuBeAeHbl TONbKO OOLUME PUCKW, CBSI3aHHble C OOBEPUTENbHLIM YNpaBrieHNEM
LeHHbIMKU Bymaramu 1 UHbIMM OUHAHCOBBLIMU MHCTPYMEHTaMW, B CIlydae, ecnv Balla MHBECTULMOHHAA cTpaTerus
npegycmaTtpuMBaeT WMHBECTMLMM B WMHOCTPAHHblE aKTMBbI, MPOU3BOAHbIE (PMHAHCOBBLIE WHCTPYMEHTHI MIU
npon3BodHble (bVIHaHCOBbIe MHCTPYMEHTHI, 0a30BbIM aKTUBOM KOTOPbIX ABNAKTCA MHOCTPAHHbIE aKTUBbI WU
MHOEKCbI, PUCKU, CBA3HbIE C TAKUMUN MHBECTULMAMWU pacCKpbiBaOTCA B OTAENIbHbIX MHBECTULIMOHHBLIX AeKnapaunax,
pa3smellaembix Ha CanTe YnpasnstoLiero no agpecy: https://www.vtbcapital-pr.ru/ .

Bce nsmeHeHus 1 gononHeHnst B HacToawyo [eknapauuio BHOCATCA YNpaBnsawowmm 1 pasmellatotcs Ha Cante
YnpaBnsawowero no agpecy: https://www.vtbcapital-pr.ru/ unu HanpasnsawTca KnneHTy cnocobom, ykasaHHbIM B
HoroBope, He no3agHee 5 (naTn) pabounx gHen ¢ MOMEHTA, Koraa npou3oLUnm Takne N3MeHeHus.
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Moanuck KnueHra:

UHuyuarel, chamunus

nodnuck



NMPUNOXEHUE Ne 1A
k [JoroBOpy 4OBEPUTENBHOTO YNpaBneHns aktueamm ®usmnyeckoro nuua
OOO BTE Kanutan lNeHcnoHHbIN pe3epB

®OPMA

CornaueHue o npucoeanHeHumn Ne
k [loroBopy AOBepUTeNbLHOro ynpaBneHusa aktTusamm ®dusnyveckoro nuua
(B aNneKTpOHHOM BuAe)

2. Mockea, Poccutickas ®edepayusi Hdama  ®opmupoeaHus:
« » 202 _e.

O6wecTBO C orpaHn4YeHHon oTBeTCTBEeHHOCTLIO BTB Kanutan MeHCUMOHHLIN pe3epB, nMeloLLee NUUEH3nto
NpodeCcCUOHaNbLHOrO0 y4acTHMKa pbiHKA LIEHHbIX OymMar Ha OCYyLeCTBIeHWe OeSATEeNbHOCTU MO yrnpaBrieHuio
LUeHHbIMn Oymaramm Ne 045-14125-001000, BbigaHHyto ®COP Poccum 20 mapta 2007 roga, MMEHyeMbIn B
panbHelwem «Ynpaensrowuli», B nuue OENCTBYIOLLETO Ha OCHOBaHWUN , C OOHOM
CTOPOHbI, U

damunus, Nmsa, OT4ecTBO: |

Anpec peructpauum: |

Bua ookymeHTa, yAOCTOBEPSIOLLErO FIMYHOCTb:

Kem 1 korga BblaaH: |

Homep TenedoHa: |

|
|
|
Cepus n Homep: | |
|
|
|

Anpec OnekTPOHHOM NoYTbI: |

NmeHyembili (ast) B ganbHenwem «KnueHm», ¢ opyron CTOPOHbI,

CoBMeCTHO MeHyemble « CMOpPOHbI», a MO OTAENBHOCTU « CmopoHa», 3aknoumnu HacTodwee CornaweHune o
npucoeauHeHun kK [JoroBopy AOBEPUTENBHOMO ynpaerneHus aktueamMmm usmyeckoro nuua (aanee « CoenaweHue
0 npucoeduHeHUU») O HUXKecneayLwem:

11. NMpucoeauHeHue k [loroBopy

1.5. Hactoswmm KnueHT nonHocTbio u  6e30roBOpoYHO npucoeduHsieTcs kK [loroBopy [O0OBEpUTENBHOMO
yrnpaBneHuss akTueaMmm oU3NYeCKOro nmua, pasameLLeHHOMY Ha obmumnanbHOM MHTEPHET-canTe YNpaBnstoLwero no
agpecy B cetu NIHTepHeT: https://www.vtbcapital-pr.ru/ (qanee «Joz2osop»).

1.6. Knunent 06;|3yeTc;| nepeaartb YHpaBnmow,emy B OoBepuTesribHOEe ynpaslieHne npuHagnexawmne emMmy Ha
npaee cobcTBEHHOCTM AKTUBSI, @ yl'lpaBJ'IFIPOLLI,VII7I cornawlaeTtcsd ¢ npucoeanHeHnem Knnenta k ycnosunam ,D,OFOBOpa
n O6Fl3yeTCF| 3a BO3HarpaxgeHune oCyLecTBATb AOBEepUTesibHOe ynpaBlieHne AktnBamu Knmnenra.

1.7. KnveHT noaTBepxaaeT B OTHOWeEHMM cebs NUYHO Bce 3aBepeHusi 06 oBGCTosTenbCTBax M rapaHTuu,
n3noxeHHole B [loroBope u CornalleHmmn o NpucoeamHeHUn.

1.8. [...]

12. CtpaTerus ynpasneHusi u UHBeCTULMOHHBLIN npocunb

12.1. Ynpasnawwuin OCyLlecTBNAeT AoBepuTenbHoe ynpasrneHne AkTusamu KnueHta B COOTBETCTBUU C
onpegeneHHbiMm ana  Knuenta WHBecTUUMOHHBIM npocdunem u CrpaTternert ynpasreHWsi, OMMCaHHOW B
Mpunoxexun Ne 1 k CornalueHno 0 NPUCOeaNHEHNN.

12.2. Hacrtosawmm KnueHT gaeT cBoe cornacue Ha OCYyLLECTBIIEHNE AOBEPUTENBHOMO ynpaBneHus AKTUBaMu B
cooTtBeTcTBMU cOo CTpaTerven ynpasneHuns, onucaHHon B MNpunoxeHun Ne 1 k CornalueHno 0 npucoeguHeHun.

12.3. BknioyeHue B CTpaTervio ynpaBneHusi B ka4ecTBe paspeLleHHbiXx 00 beKTOB 4OBEPUTENBHOIO yNpaBeHus
WHBECTULMOHHbIX NaeB NaeBblX UHBECTULMOHHbLIX (DOHOOB NoA yrnpaBneHvem YNpaBrsiowero no CornalleHuo
CTopoH siBnsieTcst oTka3oM KrnveHTa OT MomnyyeHus yBeAOMIEHMN, NPeAyCMOTPEHHbIX 4acTblo AeBATHaauaTb
ctatbn 5 ®PepepanbHoro 3akoHa oT 22.04.1996 N 39-®3 "O pblHke ueHHbIXx Bymar". CTOpOHbI HacTOAWMUM


https://www.vtbcapital-pr.ru/

COrnallalTCsl paccMaTpuBaTh HACTOSLLMIA NYHKT B COBOKYMHOCTM co CTpaTerner ynpaBneHus Kak NMCbMEHHOe
3asiBrneHvne KnueHTta o6 oTkase OT Nony4YeHns yBeOMIIEHUIA, NPeAYCMOTPEHHbIX YacTbio AeBATHAAUATL cTaTbh 5
depepanbHoro 3akoHa ot 22.04.1996 N 39-93 "O pblHke LeHHbIX bymar”.

12.4.  [..]

13. BosHarpaxaeHue YnpaBnsirowero

13.1. 3a ocywecTtBneHne aoBepuTeNbHOro ynpasneHus AktuBamu no [oroBopy KnueHT Bbinnavvsaet
Ynpasnsawowemy BosHarpaxaeHue. [Nopsaok pacyeTta 1 BoinnaTbl BO3HArpaxxaeHus YnpasnsioLlemy onpeaeneH B
MpunoxeHumn Ne 2 k CornalleHunto o NpMcoeanHeEHUN.

132, [..]

14. O3HakomneHue ¢ AOKYMeHTamMu anaBnmou.l.ero U UHbIe rapaHTumn KnueHTa

14.1. MNoanucbkiBas CornaileHve o npucoearHeHun KnueHT OononHUTenbLHO NpefocTasnsaeT Ynpasnsawowemy
crnenytolme 3aBepeHns 06 06CTOATENBCTBAX U rapaHTUm:

» KnuneHTt GyoeT Ha exegHEeBHOW OCHOBe nonb3oBaTbcsa KabuHetom [.Y. ons nonyveHust nHgopmaumm B
oTHoweHun OT4yeTHOCTM M CoobLueHni, HanpaensieMbix KnueHTy B pamkax [JoroBopa;

KnueHT o3HakomMneH ¢ MeToamnkom oLLeHKM CTOMMOCTU AKTUBOB;
KnuneHT o3HakomneH c Nopsiakom onpegeneHmst IHBECTULMOHHOMO Npodhuns;

KnneHT o3HakomneH c MNonoxeHnem o nopaake n npasunax VIHq}OpMVIpOBaHVIﬂ KnneHTtoB o pUcKkax;

vV V V V

KnneHT o3HakoMneH C Mepamu NO HeOOMYLLEHU YCTaHOBIEHUS MPUOPUTETa WMHTEPECOB OZHOMO WM
Heckonbknx KnneHToB Hap vHTepecamu apyrux KnueHToB, ¢ XapakTepoM U UCTOYHMKaMM NOTEHLUANbHOro
KOH(PIIMKTa MHTEPECOB 1 03HAKOMIIEH C NpaBunamMmm BbISIBNEHNS 1 KOHTPONS KOHMMKTA UHTEPECOB;

>  KnueHT o3HaKoMMeH C npaBuiiamu OOBEPUTENbLHOMO YNpaBreHUs NaeBbiMW MHBECTULIMOHHLIMK ddoHOAMM,
nepeyncrieHHbIMM BO BHYTPEHHEM [OKyMeHTe Ynpasnsiiowero «bupkeBble W 3akpbiTble MNaeBble
WHBECTULUMNOHHbIE POHAbI, KOTOpPble MOTrYT GbiTb NPMOBPETEHBI B NMOPTGENN KITMEHTOB B COOTBETCTBUM CO
cTpaTervsiMy yrnpasfieHUsIMU», pasmeLleHHoM Ha CaliTe YnpaBnsioLlero.

> KnuneHt yBeaoMIsieH O BO3MOXHOM Haln4dmn KOH(*)J'WIKTa MHTEpPEeCOoB MNpn ynpaBleHun AkTnBamu B pamMKkax
CTpaTeI'l/Il/I ynpaslieHna B CBA3U CO criegyrLwnm:

. OnucaHne ykasaHHow CrTparterMm ynpaBneHuss npegycMaTpuBaeT MpaBo YNpaBnstoLWEero
WHBECTUPOBaTb AeHEeXHble cpeacTBa KnneHta B MHBECTULMOHHbIE Man NaeBbIX UHBECTULIMOHHbBIX
doHAOB noA ynpaBrneHnem Ynpaendawwero, a Takke goyepHero (3aBucumoro) obuiecTsa
Ynpasngawowero, npyu 3ToMm KnmMeHT HeCET KOCBEHHblE pacxofpbl, CBA3aHHbIE C MHBECTUPOBAHUEM
CPEeACTB B WHBECTULMOHHbIE Mau MaeBbiX WHBECTULMOHHBLIX (POHAOB, K KOTOPbIM OTHOCSTCS
BO3HarpaxKaeHue ynpaenswoLwen KOMnaHun, B pasmepe, NpeayCMOTPEHHOM COOTBETCTBYHOLLMMMU
npaesunaMmym JOBEPUTENBHOIO yrpaBneHns NaesbiM NHBECTULMOHHBIM (POHAOM, Kak onpeaenéHHbIN
NMPOLEHT CpeaHeroqoBOM CTOMMOCTU YMUCTbIX aKTMBOB MaeBOro WHBECTUUMOHHOIO doHAa,
BO3HarpaxxgeHue cneunannm3npoBaHHOro Aeno3MTapust NaeBoro MHBECTULMOHHOIO hoHAa, a TaKkke
WHble pacxofbl, MNpPegyCMOTPEHHblE MpaBuWaMyM [OOBEPUTENBHOIO  YMpaBlieHWs MNaeBoro
WHBECTMLMOHHOIO hoHAaa, pasMmeLleHHbIMK Ha CanTe YnpasnsawoLwiero.

. Mpu yperynuposBaHWM BO3HUKAKOLLErOo KOHMMWKTA WHTEPECOB YNpasnsoWwMin pyKoBOACTBYETCS
uHTepecamn KnueHTta, Kak Bragensua UHBECTULIMOHHbLIX Naés NnaeBoro MHBECTULMOHHOIO hoHAa.
Bonee nogpobHylo MHdopMauuo o0 mepax, npegnpuHMMaembix YNpaBnAsioWMM B OTHOLUEHUU
KOHIIMKTOB MHTEPECOB, MOXHO HaTu B [1paBunax BbIABNEHUSA 1 KOHTPONS KOH(NNKTa UHTEPECOB,
pasmelleHHbIX Ha CanTe YnpaBnsitoLero.

»  KnueHT o3Hakomuncs ¢ [leknapauuen o pyckax v NpUHAN ykasaHHbIe PUCKN.

» KnneHTt Gyger camocToaTenbHO oTcnexuBaTb Ha CanTe Ynpansowero pasmelieHne mHgopmauum ob
N3MEHEHUSIX U OOMOSTHEHUAX, BHECEHHbLIX B BbllLEYyKa3aHHble OOKYMEHTbI YMNpPaBnsOLEro, U HECET PUCKK
HebnaronpuaTHLIX MNOCMNEACTBUNA, BbI3BaHHbIX OTCyTCcTBMEM Y KnmeHTa wuHdopmaumm, pasMeLleHHON
Ynpasnswowmm Ha Cante Ynpasnstouwero unu B KabuHete [1.Y.

> ]

15. Cpok penctBusi floroBopa n Bo3BpaTt AKTMBOB KnueHty

15.1. [JoroBop 3akfnoyaeTcsi CPOKOM Ha [...] neT, HaunHaa ¢ gatbl nepson nepegadn KnmeHtom AKTMBOB
YnpasngwoLemy.
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16. UameHeHue [loroBopa

16.1. HacTtosawmm KnueHT 3asBNseT, YTOo OH 03HaKoMuIcs ¢ [JoroBopoM B peaakuun, AeUCTBYIOLLEeN Ha MOMEHT
3aknoyeHuns CornallueHns o NpucoeanuHeHnn, pasMellieHHbIM Ha CaliTe YnpaBnsaoLwWwero, U BelpaXkaeT CBOE NorHoe
1 6e30roBOpOYHOE Cornacue co BCEMU Ero NonoXeHUsaMU, BKMoYas Bce NpUoXxeHus k Jorosopy.

16.2. Hactosawum KnueHT Takke cornawaetcs ¢ TeM, YTO YnpaBnswowuin BrnpaBe B OAHOCTOPOHHEM MOpPSiAKe
n3MeHATb niobble nonoxeHns [Jorosopa NyTeM BHECEHWUS B HETO U3MEHEHUN W/Unn JONOMHEHWn (yTBepXaeHus
HoBOW pepakummn [loroBopa). Takme nsmeHeHus n/vnm gonornHeHus (Hosas pedakums [JoroBopa) BCTynawT B cuny
N cTaHoBATCA obdA3aTenbHbIMM And Ynpasnawwero n KnueHta, 3aknioumsiero forosop, no ucreveHmm 30
(TpMauaTtn) KaneHaapHbIX AHEW C AaTbl pa3MeLleHUs TeKCTa YKa3aHHbIX U3MEHEHUI W/UNKM AOMOMHEHUN (HOBOW
pegakuun Joroopa) Ha CanTe Ynpaenstowiero, nmbo B 6onee No3gHow gaTy, ecny oHa yka3aHa B cooOLeHum
YnpaBnsAwLWwero 0 BHECEHUN M3MEHEHMM W/unu JononHeHun B [JoroBop (NpuHATWS €ro B HOBOW pedakuun).
Mpunoxexue Ne1 k CornaweHuto o npucoeguHeHun u lMpunoxeHme Ne2 k CornmaweHuto 0 NpUCOeaUHEHUN He
MOTYT ObITb U3MEHEHBI YNPaBAsoLWMM B OGHOCTOPOHHEM NMOPSIAKE.

16.3. Hactosiwmm KnneHT 06si3yeTcsl caMOCTOSTENbHO MONyyYaTb MHGOPMaLMI0 O TakUX M3MEHeHUsIX W/vunu
JOMONHEHMSIX, a Takke NOATBEPXKAAeT, YTO CaMOCTOSTENIbHO HEeCeT PUCK HebnaronpusTHbIX NOCneAcTBUM,
BbI3BaHHbIX OTCYTCTBMEM Y HETO MHGPOPMaLIMM O TaKMX U3MEHEHUSIX.

16.4. B cnydae Hecornacus ¢ U3MEHEHUSMU u/unu OOMNOMHEeHNsSMM, BHOCUMMbIMU Ynpasnsowmm B [orosop,
KnueHT Bnpase oTkasaTbCs OT ncnonHeHus [JJoroBopa B nopsiake, ycTaHOBNEHHOM nyHkTom 14 [orosopa.

16.5. CTOpOHbI 4OrOBOPUIIUCH, YTO NPU BHECEHUN M3MeHeHun B [lorosop w/vnu CornawieHme o NnpucoeanHeHum
KnueHT BnNpaBe ucnonb3oBaTb NPOCTYH 3MEKTPOHHYI0 MOAMUCHL Ha YCMNOBMAX U B NOPsiAKE, NPEeAyCMOTPEHHbIX
B3akoHogaTenscTtBoM U CornaileHvem 00 aNeKTPOHHOM JOKYMEHTO060poTe M NCMONb30BaHUN cucteMbl «KabuHeT
KnueHTtay, pasmelleHHbIM Ha CanTe YnpaBnsitoLero.

16.6. [...]
17. Kabunet ..

17.1. TlognucbiBas CornaweHne o npucoeanHeHnn, KnneHT npocut npeoctaButb €My OOCTYN K MHTEpHEeT—
cucteme «KabuHet [.Y.» onsa nonydeHusa nHpopmauum B oTHoweHmm OTyeTHOCTU 1 CooBLLEHMI, HanpaBnNAeMbIX
KnneHTy B pamkax [Jorosopa.

17.2. JlorvH n naponb ANS Bxoga B MWHTepHeT-cuctemy «KabuHetr [.Y.» HanpasnswoTtca KnueHTy no
OneKkTpOHHOM no4yTe Ha ajpec, ykasaHHbld Bbilwe B CornaweHuu o npucoeanHeHuu. [pu atom KnneHt
cornawiaeTtca €C Tem, YTO NOMMH W Maponb nepefalTcs No MNybnuyHbIM KaHanam CcBs3M ceTu VHTepHerT.
MonyyeHHbI naponb KnneHT 4omKkeH CMEeHNTb Npy NepBOM BXode B cucTemy. Ecnv goctyn K MHTEpHET-cucTeme
«KabwuHet O.Y.» 6611 npegoctaBneH KnnmeHTy paHee, TO MOrMH 1 Naponb NOBTOPHO KnneHTy He HanpaBnstoTCs.

17.3. KnueHT 0b6s3aH He nepegasatb TPETbUM Nnuam VIH(bOpMaLI,VI}O, ncnosb3yemyro Onda sBxoga B UHTEPHET-
cucremy «KabuHeTt 0.Y.». CamocTtosTensHo npuHMUMaTb Mepbl Mo obecneyeHnto KOHq)VID,eHLI,VIaJ'IbHOCTVI n
COXpaHEeHNIO CBOEro JiorMHa n naponAa. B uucno takmx Mep BXOoAUT, B TOM 4ucne, yCtaHOBKa aHTUBUPYCHOIoO
nporpaMmmMmHoro obecneyeHnss 1 0GHOBNEHUI OﬂepaLlMOHHOVI CUCTEMBbI.

17.4. KnveHT 06513aH HeMeOsleHHO MHAOPMMUPOBaTL YNpaBnsowero 060 BCex crydasx Unu noao3peHusix Ha
KOMMpPOMeETaLIMI0 NePCOHArbHOrO JIoTVHa M Napors, a Takke CMEeHUTb UX.
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18. NepcoHanbHble AaHHbIe

18.1. YnpaBnswowmi MHOPMUPYET O TOM, YTO B COOTBETCTBMU ¢ PegepanbHbiM 3akoHOM OT 27.07.2006 Ne 152-
®3 «O nepcoHanbHbIX AaHHbIX» (Qanee — «3akoH O MEepCcoHanbHbIX OaHHbIX») OCyLecTBNAeT obpaboTky
nepcoHanbHbIX AaHHbiX KnveHTa, ykasaHHbix B aHkeTax, CormaweHun o npucoeguHeHun K [orosopy
[OBEPUTENBHOMO ynNpasrieHns akTmsamu PUNYECKOro nuua M MHbIX AOKYMEHTax NpefocTaBrseMblX B pamkax
3aKIYeHNs, UCNOMHEHNS N pacTopXeHus [loroBopa A0BEPUTENBHOIO yNpaBneHus akTnsamm onsnyeckoro nuua,
3asdBKax Ha npefocTaBreHne/usmMeHeHme Aoctyna K MH(OPMaUUOHHBIM cucTeMaM YNpasnsaoLwWwero n npoymnx
OOKYMEHTax U/Mnn nx Konusax C Lenbio 3aknioveHns U UCMoNHeHUsa Ynpasnsowmm gorosopa ¢ KnMeHTom, B TOM
yucrne: okasaHue ycnyr LJOBEPUTENbHOrO ynpasneHusl, Apyrux ycnyr, npefyCMOTPeHHbIX JOroBOpoM ¢ KnueHTtom,
C yyeTom TpeboBaHMI 3akoHO4ATENBbCTBA U BHYTPEHHNX AOKYMEHTOB YNpaBnstoLlero, B TOM Yncne ®PegepanbHoro
3akoHa OT 22.04.1996 Ne39-0d3 «O pblHKke UEHHbIX Bymar», a Takke C LeNnblo MAEHTUdUKaUMM KrveHTa B
cootBetcTBUM ¢ PepepanbHbiMm 3akoHOM oT 07.08.2001 Ne115-03 «O npotMBogencCTBUM neranusauum
(OTMbIBaHMIO) OOXOAO0B, MOMYYEHHbIX MPECTYMNHbIM MyTEM, U PMHAHCMPOBaHMIO TeppopuamMa» 1 PegeparnbHbIM
3akoHoM oT 28.06.2014 Ne173-d3 «O6 ocobeHHOCTSIX OCyLLeCTBNEHNSA (PMHAHCOBbBIX Onepauymin ¢ MHOCTPaHHbIMM
rpaxkgaHamu W HpPUAMYECKMMU Nuuamu, O BHeceHum usmeHeHunn B Kopekc Poccuiickon Pepepauumn 06



aAMWHUCTPATMBHBIX  MPaBOHAPYLEHUAX W MPU3HAHUN  YTPaATUBLLUMMWU  CWUMY  OTAENbHbIX  MOJSIOKEHUN
3aKoHoAaTenbHbIX akToB Poccuiickon ®epepauumny.

18.2. TllepcoHanbHble AaHHble KnneHTa obpabatbiBaloTcs B criegyrowem coctase: damunums, nmsi, 0TYECTBO;
[arta poXaeHust; MOI; MECTO POXAEHUS; TPaXXAaHCTBO; AaHHbIE JOKYMEHTA, YAOCTOBEPSIOLLErO NIMYHOCTL; AaHHbIE
MUrpaLMoHHON KapTbl (NSt Hepe3MOeHTOB); AaHHble OOKYMEeHTa, MoATBEepXOalollero npaBo MHOCTPaHHOro
rpaxgaHnHa unu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue (npoxuBaHve) B Poccuinckon Pepepauunun (ans
Hepe3naeHTOB); agpec MecTa perucTpauun; agpec mecta xwutensctBa;, WHH; CHWIC; wuHdopmauws,
HeobxoamMmas Ans onpefeneHuss WUHBECTULMOHHOIO npoduns (CBeAeHus O [0XOAaX U MMYLLECTBEHHbIX
obsazaTenscTeax; nHpopmaums ob obpasoBaHUW; CEMENHOE MOMOXEHWE U COCTaB ceMbU (MYXHKeHa, AeTn));
CBeZieHVs1 O NPUHAANEXHOCTN NLA U CBA3aHHbIX C HUM NULL K MIHOCTPaHHbIM MyOnUYHbIM JOMMKHOCTHBIM NLaM;
CBeJeHMs O HANoOroBOM pe3naeHTCTBE; CBEAEHUSA O roCy4apCTBEHHON perncTpaunm (omanyeckoro nuua B kKayecTse
WHAMBUAYanNbHOrO npeanpuvHumatens M Buge NpeanpuHMMaTeNnbCKon OeATenbHOCTU (AN MHAMBMUAYanbHbIX
npegnpvHMMaTenen); nnaTteXHble PEeKkBU3UTbl, CBEAEHUS O OaHKOBCKMX cyeTax; KOHTakTHasi MHgopmauums
(MoBunbHbIN/paboyunin/goMmalliHnn TeneoH M agpec SMNEeKTPOHHOW MOuYTbl); AOMOSNIHUTENbHbLIE CBEOEeHUs U3
[oroBopa, nossonsowme Mony4YuTb AOMNOMHMTENBHYIO MHdopMauuio o KnueHTe; npoyve [OMOMHUTENbHBIE
CBeeHWsl, He OTHOCALIMECA K crneumanbHblM KaTeropusiMm u OUOMETPUYECKMM MepCOoHaNbHbIM AaHHbIM,
HeobxoaMMble YnpaBnsiowemy AN BbIMONMHEHUs 06A3aTeNbCTB, BO3MOXEHHbIX 3aKOHOO4ATENbCTBOM M Ans
ncnonHeHuna [Jorosopa.

18.3. [pu 06paboTke ykasaHHbIX Bbille NepPCOHanbHbIX AaHHbIX AN YKa3aHHbIX Bbllle Lernei OCyLLeCTBNSITCS
cnenywowue paencteus (onepaums): cbop, 3anucb, CUCTEMATU3aAUUS, HAKOMMEHWEe, XpaHEeHWe, YTOYHEHUue
(oGHOBMNEHNE, UW3MEHEHME), U3BMEYEHUE, WUCMOMb30oBaHWe, nepedadya (B cnyyasix, YCTaHOBIEHHbIX
3akoHopaTenscTBoM Poccuiickol ®efepauum, a Takke ykasaHHbIX B NyHkTe 8.4 CornalleHusi o npucoeguHeHnm),
GrOKMPOBaHUE, YAANEHUE U YHUYTOXEHME NepCOHaNbHbIX AaHHbIX, COBEPLUAEMbIX C UCMONb30BaHWEM CPEACTB
aBToMaTtusauum u/mnum 6e3 Ncnonb3oBaHUs CPEACTB aBTOMaTM3aLMKN (HeaBToOMaTU3MpoBaHHas obpaboTka).

18.4. [Nepenaya nepcoHanbHble AaHHbIX KnueHTa ocyliecTBnseTcs:

> KpeaOUTHbIM opraHn3aunam Aanda OTKPbITUA ©aHKOBCKMX CYETOB 1S pac4yeToB no onepaunam, CBA3aHHbIM C
OOBeEPUTENbHbIM  ynpaBJieHNEM akKTuBamMmu Knnenrta, nepcoHaribHbliX AaHHbIX, YKa3aHHbIX Bbille, 3a
NUCKINK4YeHnem I/IH(bOpMaLI,VIVI, HeobXo04MMOWM UCKITIUNTENBHO AN onpepeneHna MHBeCTULMOHHOIo I'IpO(bVIJ'IFI;

» penosuTapusiM Ansi OTKPbITUSI CYETOB Aeno ANs ydyeTa NpaB Ha UeHHble Oymaryn, Haxogswuecs B
AOBEpUTENBHOM yrpaBneHun no [oroeopy, crneayroLwmx nepcoHarnbHbiX aHHbIX: (aMunns, UMs, oTYECTBO;
AaHHble JOKYMEHTA, yOOCTOBEPSIOLLErO IMYHOCTL; rPaXaAaHCTBO;

»  Bpokepam, onsa OTKPbITUS GPOKEPCKMX CHETOB COBEPLUEHNSA ONepauni ¢ LLeHHbIMU Bymaramu, HaxogawmMMncs
B JOBEPUTENBHOM ynpasneHum no [orosopy, cneayroLmx NnepcoHarnbHbIX AaHHbIX: haMunus, umsi, OTYECTBO;
OaHHble JOKYMEHTA, YOOCTOBEPSAIOLLEro JIMYHOCTb; rPaXK4aHCTBO.

18.5. OOGHOBNEHWE NepeyHen, NpuBeAeHHbIX B NyHKTe 8.4 CornalleHus o0 NpucoeguHeHnn, 1 HPOpPMNpoBaHue
Mo MpoYMM BOMpoOCamM B OTHOLEHUM 0OpaboTkM MNepcoHanbHbIX AaHHbIX OCYLLECTBNSAETCA MOCPEACTBOM
pasmMeLleHus nidopmauum Ha Cante YnpaBnaoLwero; npy aToM KnneHT NOHMMAaET 1 cornatuaeTcs, 4to Ha Cante
YnpaBnsAoLWero ykasaHHbI NepedYeHb MOXET BpeMS OT BPEMEHN OOHOBMATHCS.

18.6. [lpepocTtaBneHve, npeoyCMOTPEHHOW MYyHKTOM 7 cTatb 14 3akoHa O nepcoHarnbHbIX [aHHbIX
WMHpopMaLMM BbINOSTHAETCSA MCKITYNTENBHO B 3MEKTPOHHOM BMAE MO aapecy 3MEKTPOHHOW NOYTbl, YKa3aHHOM
KnueHTom (Mnu pencreylolUMM OT €ro MMeHuM npepctaButenem) B [loroBope unM MHOM [OOKymMeHTe, 6es
Heob6xooMMOCTM ANg YnpaBnswLwero NpeaoCcTaBnaTb Takyro MHOpMaLuo B MIHOM Buae.

18.7. KnueHT yBegoMMeH:

» O TOM, YTO CPOK 06paboTku, B TOM 4YWUCMe XpaHEeHWs NepcoHarnbHbIX AaHHbIX COCTaBnseT, He Bonee 15
(nATHaguaTM) neT ¢ AaThl NpekpalleHus AencTBus [oroBopa, M nepcoHanbHble AaHHble KnueHTta OyayT
yAaaneHbl B CPOKW, YCTAaHOBIIEHHbIE 3aKOHOM O NEPCOHANbHbIX AaHHbIX;

» 0 CBOWX MpaBax U 0653aHHOCTAX, NPEAYCMOTPEHHbIX 3aKOHOM O MEepCoHarbHbIX AaHHbIX, B YACTHOCTM Ha
AOCTYN K CBOMM MEPCOHarnbHbIM AaHHBIM U Ha OT3bIB cornacusi Ha obpaboTKy ero nepcoHarnbHbIX AAHHbLIX
nyTemM WMHAOPMUPOBaAHUS YNPaBnsOWEro O ero oT3biBe B MUCbMEHHOW ¢hopMe no agpecy: r. Mocksa,
MpecHeHckas HabepexHas, gom 10, cTp. 1 (B cnyvyae naMeHeHus agpeca MHpopmauus 6ygeT pasMeLleHa Ha
Caiite YnpasnstoLiero);

» 0 TOM, YTO uUHdOpMauWs, NpeayCMOTPeHHasa NyHKTOM 7 cTtatbu 14 3akoHa O MepCcoHanbHbIX OaHHbIX OyaeT
npeaocTaBnNATbCA YNpaBnsawwWwMM B 3MEeKTPOHHOM Buae Mo ajpecy SMeKTPOHHOW MoYThl, YKa3aHHOM
KnneHToM unu gencTeyloWUM OT ero UMeHu npegcrasutenem B [lorosope unu MHOM JOKYMEHTa U TOSMbKO
nocne nonyyeHus YNpaBnsioWMM 3anpoca, COCTaBfIEHHOr0 B COOTBETCTBUM CcO cTaTben 14 3akoHa o
nepcoHanbHbIX AaHHbIX;



> 0 TOM, YTO Haxodsiumecsl B nepefaHHbix KnueHTom wunu gencTBylOWMM OT €ro MMeHW NpeacTaBUTENeM
OOKYMeHTax u/unun unx konmsix dotorpacmm/msodbpakeHns He OyayT MCMonb3oBaTbCA YNpaBnsawwmM ans
naeHTUUKaLMN FINYHOCTW.

19. 3aknounTenbHble NONOoXeHus

19.1. CornawleHue o NPUCOEANHEHNM COCTABIEHO B ABYX 3K3EeMMIsipax, UMEOLLNX PaBHYHO IOPULANYECKYIO CUNY,
N SIBNsieTCsl HeOTbeMemon YacTbio [JoroBopa.

19.2. Bce TepMuHbl (crioBa C 3arnaBHOW OykBbl), ucnonbdyemble B CornaweHum o npucoeavHeHnn, MMerT
3HayeHus, onpedeneHHole B [loroBope, ecnu nHoe NpsMo He criegyeT n3 CornalieHns o npucoeanHeHnu.

19.3. B cnyyae pasHouTeHusa mexay Tekctamu Jorosopa u CornalwleHms o npucoeamHeHun, Tekct CornaleHns
0 NpUCoeauUHEHNN NMEET MPEUMYLLLECTBEHHYIO CUMY BO BCEX OTHOLLEHMSX.

19.4. CornaweHve O npucoeavHEHUW BCTyMaeT B CUNy C AaTbl ero noanucaHus nocnegHein u3 CTOPOH
(YnonHOMOYEHHbIM NpeAcTaBUTENEM).

195. [...]

20. PekBM3nTbI N NnognNUcu CTOPOH

KnueHT: Ynpasnsiowmin:

PekBn3anTbl YnpaBnatoLLero

ABpec Ans koppecroraeHLmA: cogepxatcs B Mpunoxexun Ne 2 k Joroeopy,

Ten. pa3meLleHHOMY Mo agpecy B ceTu VIHTepHeT:
dakc

https://www.vtbcapital-pr.ru/

BaHKoBCKMe peKBU3UTLI:
p/c B pybnsx
p/c B MHOCTPaHHOW BanoTe

UHUYuansl, ghamunus domKkHoCMb

noonuce noodnuck, UHUyUanbl, hamunus
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NMPUNOXXEHWUE Ne 1
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_T.
k [loroBopy AOBEPUTENBHOrO YNpaBrieHns akTuBaMm U3nM4eckoro nmua

CTPATEIUA YNPABJIEHUA

[Cmpameaus ynpaeneHusi, 8 MoM 4ucsie ogpaHudeHus Mo cocmasy U cmpykmype AKmueos,

6ydym coanacoeaHbi ¢ KnueHmom ¢ ydemom e20 MIHeecmuyuoHHO20 rpoghuns rpu nodnucaHuu [Jozosopal

Moanncu CtopoH

KnuenrT: YnpaBnsilowumn:

uHuyuarnel, chamunusi GomKkHoCMb

nodnuck noodnuck, UHUyUanbl, gpamunus



NMPUNOXXEHUE Ne 2
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy AOBEpPUTENBHOrO yNpaBrieHns akTuBaMmu n3n4eckoro nmua

NOPAONOK PACYHETA U BbIMJATbI BO3HAIPAXXOEHUA

[[opsidok pacuema u ebinamel 803Hazpaxo0eHusi bydym coanacosaHbi ¢ KnueHmom

ucxo0s u3 eeo Cmpameauu ynpasneHusi npu nodnucaruu [Jozosopa]

Moanucu CTtopoH

KnueHr: YnpaBnsowmin:

UHuyuarnel, chamunus OO0/mKHOCMb

noonuck nodnucek, uHuyuarnsl, hamusius



NMPUNOXXEHUE Ne 3
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy AOBEPUTENBHOrO YNpaBrieHns akTuBaMm U3nM4eckoro nmua

OEKINAPALINA OB OBLLUMNX PUCKAX

CBA3aHHbIX C OCyLlleCTBJIEeHUemM onepaum7| Ha pblHKe LHeHHbIX 6ymar

Llens HacToawen [eknapaumm — npeaocTaBuTb BaM WHGOpMaumio 06 OCHOBHbBIX PpUCKax, CBA3AHHbLIX C
OCyLLIeCTBNEHMEM onepaLmi Ha (PMHAHCOBOM PbIHKE U PbIHKE LIeHHbIX Bymar, a Takke O puUcKax, CBA3aHHbIX C
NPOV3BOAHbIMU (PUHAHCOBBLIMU MHCTPYMEHTAMU 1 ONepaunusaMmn ¢ MHOCTPaHHbIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU.

O6paLu,aeM Bawle BHMMaHue Ha TO, YTO HactodAllad ﬂ,eKﬂaan,l/Iﬂ HEe pacCKpbiBaeT Mchopmau,mo 000 Bcex pUckax
Ha PbIHKE LUEHHbIX 6ymar Bcrnencteune pa3Hoo6pa3Ms=| BO3HMKaAOLWKNX HaA HEM CMTyaLlVIVI.

Onsa uenen HacTosiwel [Oeknapauuv Ynpasnsiiolwas KoMrnaHus ganee rno TEKCTY Ha3blBaeTCs «YNpaBrisitoLLnii»
WnKn «Ball ynpaBnsiowmmy.

B obuwem cmbicne puck npeactaensieT cobOM BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB MpU OCYLLECTBEHUU
(PUHAHCOBLIX OnepaLni B CBA3N C BO3MOXHbIM HEGNAronpusiTHbIM BAUSIHUEM pPa3HOro poga gakTtopos. Hmke —
OCHOBHbIE PUCKM, C KOTOPbIMK DyAyT CBA3aHbI BallK onepaumm Ha UHAHCOBOM PbIHKE U PbIHKE LIEHHbIX Bymar.

O6wme pucku

1. CucrtemMHbIN pUCK

o107 PUCK 3aTparnBaeT HECKOJ1IbKO (bI/IHaHCOBbIX MHCTUTYTOB U NPOABIIAETCA B CHMXEHUUN Ux crnocobHocTn
BbIMOJTHATb CBOU (byHKLI,VIVI. B cuny OonblUOM CTeneHn B3aMMOAEWCTBUS M B3aMMO3aBUCUMOCTU d)VIHaHCOBbIX
WHCTUTYTOB MeXAy cobow ouLeHKa CUCTEMHOro PUCKa CIoOXHa, HO ero peann3auna MOoXeT NOoBJINATb Ha BCEX
y4aCTHUKOB (bVIHaHCOBOI'O PbIHKa.

2. PbIHOYHBLIN pUckK

OTOT pUCK NPOosBNSETCA B HEBNaronpuaTHOM N3MEHEHWM LeH (CTOMMOCTM) NpuHagnexalmx Bam LeHHbIx bymaru
W MHbIX PMHAHCOBbLIX MHCTPYMEHTOB, B TOM YKCre M3-3a HebnaronpnsaTHOro U3MEHeHNs NONNTUYECKON CUTyaumm,
peskoy AeBanbBaLUM HaUMOHANbHOW BanioTbl, KPU3WCa pbiHKa rOCy4apCTBEHHbIX OOMNrOBbIX 06A3aTenbCTB,
©aHKOBCKOro M BaniOTHOMO Kpu3nca, 0BCTOATENbLCTB HENPEOOONMMON CUMbl, FMaBHbIM 06pPa3oM CTUXMIHOMO U
BOEHHOro Xapaktepa, U Kak CneacTBue, NPMBOAUT K CHDKEHWIO JOXOAHOCTU unn aaxe ybbiTkaM. B 3aBucumoctn
OT BbIOpaHHOW CTpaTernv pPbIHOYHBLIN (LEHOBOW) PUCK OydeT COCTOATb B YBENMYEHUN (YMEHbLUEHWUW) LEHbI
hVMHAHCOBbLIX MHCTPYMEHTOB, B TOM YMCre B pe3ynbTaTte M3MeHeHMs KypcoB BantoT. Bbl AomkHblI oTAaBaTth cebe
OoTYeT B TOM, 4YTO CTOMMOCTb MpuHaanexawmx BaM (OUHAHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak M
CHWXaTbCSA, U ee POCT B NPOLUMIOM He 03HayaeT ee pocTta B byayLiem.

Mpu coBepwenuun caenok PEMNO u coenok ¢ npon3BogHbIMU (OUHAHCOBBLIMU MHCTPYMEHTaMyU MOMUMO 0OOLLEero
PbIHOYHOIO pucka Bbl OyaeTe NOABEPXKEHbI PUCKY HEeONaronpuATHOrO W3MEHEHUS LEHbl KaK B OTHOLUEHMU
NPUOBOPETEHHBIX LEHHBbIX Oymar WnMm MHCTPYMEHTOB, TaK M PUCK B OTHOLLUEHMM aKTMBOB, KOTOpPblE Chyxar
obecneyeHveMm.

Cnep,yeT cneunanbHO O6paTI/ITb BHMMaHMe Ha cneayruine pbIHOYHbIE PUCKU!:

2.1. BanromHsbil puck

BantoTHbI pyck nposiBrisieTca B HebnaronpnsaTHOM M3MeHeHun Kkypca pybns (unu nHon BantoTel MopTdhens) no
OTHOLLEHMIO K UHOCTPaHHOM BarntoTe (K BanoTe, oTnmM4Hon oT BantoTel MNopTdens), npu KOTOPOM Balwn AOXOAbI OT
BMageHus 3TMMK BanmioTaMu unu UHaAHCOBBIMU WHCTPYMEHTaMu MoOryT ObiTb MOABEPrHyTbl UHMNSALMOHHOMY
BO3ENCTBMIO (CHUKEHUIO pearnbHOW NoKynaTenbHOW CnocobHOCTH), BCreACTBUE Yero Bbl MOXETE NOTEePsiTb YacTb
[oxopa, a Takke NoHeCTH yObITKM.

BantoTHbI PUCK TaKKe MOXET NnpmuBectn K USMEHEHUIO pa3Mepa 06s13aTensLCTB Mo d)I/IHaHCOBbIM MHCTPYMEHTaMm,
CBA3aHHbIM C MHOCTpaHHOﬁ BaniTON Unn MHOCTPaHHbIMU (bMHaHCOBbIMI/I MHCTPYMEHTaMM, YTO MOXKET NPUBECTU K
yﬁbITKaM Mnn K 3aTpygHeHto BO3SMOXHOCTU paCCHUTbIBATLCA NO HUM.

MHBecTMpoBaHne AKTUBOB B 4eMN031Thl, BKMoYasi, HO He OrpaHMYMBasiCh CTPYKTYPHbIE 4eno3nTbl U GuBantoTHbIe
OEenosnTbl, a Takke MHBECTUPOBaHWE B LeHHble Gymary, HOMUHUPOBAHHbIE B BamnTe, OTNMYHOM OT BantoTbl
MopTtdens, Takke NOABEPXKEHO BarOTHOMY PUCKY.



2.2. lNpoueHmHbIl puck

MposiBnseTca B HeOGMaronpuATHOM W3MEHEHWM MPOLEHTHOW CTaBKW, BAWUSIOLIEA Ha KypCOBYKD CTOMMOCTb
obnuraumin ¢ UKCUPOBAHHBIM 4OX0A0M. [1POLEHTHBIN pUCK MOXET ObITb 00YCIOBNEH HECOBMAAEHWEM CPOKOB
BocTpeboBaHus (noraweHus) TpeboBaHMM u 00A3aTenbCTB, a Takke HEOOWUHAKOBOW CTEMEHbI W3MEHEHWS
MPOLEHTHbIX CTaBOK NO TpeboBaHNsiM 1 06s13aTenbCTBaM.

2.3. Puck baHkpomcmea amMumeHma akyutl

I'Ipo;|Bn;|eTc;| B pe3KOM nageHun LeHbl aKkumm aKLMOHepHOoro obuwiecTea, NPU3HAHHOIO HECOCTOATESIbHLIM, UK B
npegBngeHnn TakoW HECOCTOSTENBHOCTH.

[nsa Toro 4toBbl CHN3UTb PBIHOYHLIN PUCK, BaM CnefyeT BHMMAaTenbHO OTHECTUCH K BbIDOPY U anBepcudukaunm
(PUHAHCOBBIX MHCTPYMEHTOB. Kpome Toro, BHUMaTENbHO 03HAaKOMbTECH C YCIOBMSMM BalLero B3aunMoa4encTBus ¢
BaLUMM yNpaBnsaloLWnM 4518 TOro, YTobbl OLLEHUTbL pacxofpbl, C KOTOpbIMU OyAyT CBSA3aHbl BriageHue 1 onepauum ¢
(PUHAHCOBLIMU MHCTPYMEHTaMu 1 ybeamTech, B TOM, YTO OHW NpUEMIIEMbI A4S BAC U HE NMLIAIOT Bac 0Xnaaemoro
BaMu goxona.

3. Puck nukBungHocTu

OTOT PUCK NPOSBNAETCHA B CHMKEHUN BO3MOXHOCTU UMM HEBO3MOXHOCTW peanu3oBaTb UM Npuobpectu LeHHble
Bymaru 1 uHaHCOBbIE MHCTPYMEHTbI MO HEOOXOANMOM LieHe 13-3a CHUXKEHUS Cpoca Ha HUX. [JaHHbIN pUCK MOXeT
NposIBUTBCH, B 4acTHOCTW, NpU HEOoBXOAMMOCTU ObICTPOM MPOAaKWU LEHHbIX BymMarm M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, B YOblTKax, CBA3a@HHbLIX CO 3HAYUTESbHbIM CHWXKEHUEM MX CTOMMOCTW. [Mpn 39TOM BO3MOXXHbI
06CTOATENBCTBA, NPY KOTOPbIX NNMKBUAMPOBATL MO3MLUN UIN OLEHWUTb PbIHOYHYK CTOMMOCTb LEeHHbIX Bymar un
(PUNHAHCOBBLIX UHCTPYMEHTOB HEBO3MOXHO.

4. KpeauTHbIN pUCK

o107 PUCK 3aKrnt4aeTcAa B BOIMOXHOCTU HEBbIMOJTHEHUA KOHTPAKTHbIX N UHbIX 065s3aTeNbLCTB, NPUHATBLIX Ha cebs
Apyrmmum nmuamm B CBA3M C BallMMn onepaunamn. K YUcny KpeanTHbIX PUCKOB OTHOCATCA crieaytolimne pucku:

4.1. Puck deghonima no obniuzayusm u UHbIM 001208biM UEHHbIM bymazam

3aknoyaeTcs B BO3MOXHOCTM HEMMaTEeXeCnoCOOHOCTM SMUTEHTA A0NTOBbIX LEHHbIX 6ymar OMUTEHTA U (I/IJ'IVI) nnu,
npenocTtaBmMBLLNX obecrneyeHne Mo 3TUM LEHHbIM 6ymaraM, 4YTO npmBeneT K HEBO3IMOXHOCTU WUITN CHUXXEHUO
BEPOATHOCTU NoracuTb AOJITOBbl€ LIEHHbIE 6ymarm, a Takke UCNonHuTb 06si3aTenbLCTBA MO BbiNnaTe KYNnOHOB U
AO0CPOYHOMY BbIKyMNYy AOOJTTOBbIX LEHHbIX 6ymar, B CPOK 1 B NOJIHOM obbeme.

4.2. Pucku ro cyb6opOuHuUpo8aHHbIM 0051208bIM UeHHbIM byMazam

MoMMMO pucka BO3MOXHOW HEMNMNaTeXxecnoCOOHOCTU 3MUTEHTA, BIOXEHWs B CyOOPOVWHUPOBAHHbIE LOMrOBble
LEeHHble ©Oymary [OOMOMHUTENbHO MNOABEPXKEHbl MOBLILLEHHOMY PUCKY YacTUYHOW WM  MOMHOM noTepu
WHBECTUPOBAHHbIX CpeacTB. OTOT puUCK OOycrnoBreH Gonee HU3KMM paHrom Cyb6opaAUHUPOBAHHBIX BbIMYCKOB
[ONroBbIX LEHHbIX Oymar B CpaBHEHMM CO CTaHOapTHbIMM He CcybopAUHMPOBAHHBIMWU  BbIMyCKaMW.
MpenocTaensiemble MO HAM MpaBa M NpaBuna X OCYLLECTBIIEHNS MOTYT CYLLECTBEHHO OTNMNYATLCS, B YACTHOCTH,
TpeboBaHua aepxatener CybOpAMHUPOBAHHBLIX OOMIOBbIX LEHHbIX Oymar ygoBneTBopsloTCca  nocne
yAOBETBOPEHMS TpeboBaHU BCEX UHBIX KPEAUTOPOB 3MUTEHTA.

Oco6eHHO BbICOK PUCK NPY MHBECTUPOBaHUM B Cy6OpaANHMPOBaHHLIE BbIMYCKWU, YCIOBUS KOTOPLIX Npearonaratot
MOfTHOE UM YaCTUYHOE crnMcaHne cybopaNHUPOBaAHHOMO Aosra aMUTEHTa (NpekpaLleHne 06a3aTenbCTB IMUTEHTA
Mo BO3BpaTy CyMMbl OCHOBHOIO [ofra, Mo BbiMfiaTe CyMMbl HAYUCIEHHbIX MPOLLEHTOB) U / UM KOHBEPTALMIO B
OObIKHOBEHHbIE aKUMM MNpU OOCTUXKEHMU OnpeneneHHbIX MapamMeTpoB, YKasaHHbIX B NPOCMEKTe 3MUCCUW,
Hanpumep, TakMx Kak CoKpalleHWe Kanutana SMMTeHTa 4o onpeaenieHHoro MMHuMyma. CyLlecTByeT pUCK NosiHON
noTepu cpeacTs, UHBECTUPOBAHHbLIX B CyOOpAMHMPOBaHHbIE LONTOBbIE LeHHbIe Bymaru, Npu 3TOM SMUTEHT MOXET
nsbexatb DaHKpOTCTBA.

OO6bIYHO CcyBOpAVHMPOBaHHbIE BbIMYCKW [OMTOBbIX LIEHHbIX ByMar UMerT KPeaUTHBIN PEUTUMHr Ha OfHy Wiu
HECKOINbKO CTYMEHeNn HUXe, YeM cTaHaapTHbIE He CyBOpAMHMPOBAaHHbLIE BbIMYCKM TOMO e SMUTEHTA, YTO OTpaxaeT
Honee BbICOKWI KpeaUTHbI PUCK CYGOPANHUPOBAHHBLIX UHCTPYMEHTOB.

OcoBeHHOCTbIO  CYBOpPAUHMPOBAHHLIX OOMrOBbIX LEHHbIX Oymar Takke sSBRsieTcs AnUTErNbHbIA  nepuog
WHBECTUPOBAaHUSI, B YaCTHOCTW, pacnpocTpaHeHa npakTuka Bbinycka 6eccpoYHbIX CyGOpAMHUPOBAHHbBIX AOSTOBbLIX
LEeHHbIX bymar.

LleHbl Ha cyGopAVHUPOBaAHHbIE BbIMYCKW AOMNrOBbIX LEeHHbIX Gymar MoryT ObiTb noaBepxeHbl Gonblien
BONATUNBHOCTM B CPaBHEHUM CO CTaHAApPTHbIMW He CYOOPAMHUPOBAHHBLIMK BbiNyckaMu W MNPUHUMATb
HebnaronpuaTHOE HanpasneHue.



OnuncaHHble Bbille 0COGEHHOCTM CyOOpaNHUPOBAHHBIX J0NTOBbLIX LIEHHBLIX GyMar co3fatoT AONONHUTENbHBIE PUCKM
ONsg gepxarternei CoOOTBETCTBYIOLLMX UHCTPYMEHTOB, OHAKO 06ecrneYmBatoT NMoBbILLIEHHYH0 JOXOAHOCTb.

Bam crnegyeT umeTb B BUAY, YTO €Cn [OrOBOP AOBEPUTENBHOIO YMNpPaBMEHUS HE COAEPXKUT OrpaHuYeHuin Ha
WHBECTMPOBaHVe B CyGOPANHUPOBAHHbLIE UHCTPYMEHTLI, TO JOBEPUTENbHbLIN yNpaBnsoWwnii, 0b6rnagas LWNUPOKUMM
npaeamMuM B OTHOLUEHMW MepedaHHOro eMy MWMYLLEeCcTBa, MOXET OCYLIEeCTBNATb Takue uHBecTuumn. Balw
YnpaBnawLwmin 4OMmKeH NpUHUMaTh Mepbl N0 MUHUMU3ALMM KPeaQUTHOTO pycka Npu UHBECTMPOBaHWUN CPEACTB B
cy6opaNHNPOBaHHbIE OOMTOBblE LieHHble BymMaru, 0IHaKo He MOXXET UCKIHOUYNTL Ero NosHOCTbIO.

YuntbiBas BbILLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHMMAaTENbHO PAcCMOTPETb BOMPOC O TOM, SIBMSAKOTCA nn
pUCKK, BO3HMKAKOLLME MPU MHBECTUPOBAHMU B CYOOPAUHUPOBAHHbBIE MHCTPYMEHTLI, MpUeMMeMbiMn Ansi Bac C
Y4E€TOM BalLMX MHBECTULMOHHBIX Liernen u (pMHaHCOBbIX BO3MOXHOCTEN. [laHHOe yBeJOMMEHNE HE UMEET CBOEW
Lenbio 3acTaBuMTb Bac OTKa3aTbCA OT OCYLLECTBIEHWUS onepauuin ¢ cybopanHUPOBAHHBIMU MHCTPYMEHTaMK, a
NpuM3BaHO NMOMOYb BaM OLIEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K peELUeHut0 Bornpoca O Bbibope Ballemn
WHBECTULIMOHHOW CTpaTernn 1 ycrioBuin 4oroBopa ¢ BaliMM YnpasnsitoLuMm.

4.3. Puck koHmpaeeHma

Puck koHTpareHTa — TpeTbero nuua NPosiBMSIETCS B pUCke HEUCMONHEHNA 0653aTeNbCTB Nepes BaMy Uy BalLum
YNpaBnsoWMM CO CTOPOHbI KOHTpareHToB. K TakuMm KOHTpareHTam OTHOcAaTcs GaHku, Gpokepbl, pacyeTHble
opraHusaumu, KNMpUHroBble LIEHTPbI, BUPXK, AENO3MTapUK, PEFUCTPATOPDI, NNATEXHbIE areHTbl U NpoYne TPeTby
nvua, ¢ KOTOpbIMK Ball YNpaBrsioLMA B3aMMOAENCTBYET MpPU OCYLLECTBIIEHUN LOBEPUTESILHOMO YNpaBreHus.
Puck KoHTpareHTa npu NpoBeAeHUU pPacyeToB, BO-MEPBbIX, MOXET BblpaXkaTbCs KakK B OTKa3e OT WCMOMHEHWS
COENKV [0 Havana pacyeToB MO cAenke, YTO YpeBaTO POCTOM PACXOAOB Ha 3akIoYeHUe HOBOW CAENKU, a Takke
BO3MOXHbIM HeGNaronpusiTHeIM  M3MEHEHUEM YCIOBWA cOenku. A BO-BTOPbIX, PWUCK KOHTpareHTa MOXeT
Bblpa)kaTbCsi B OTKa3e KOHTpareHTa oT BbINOMHEHUs 06513aTeNbCTB NOCHe TOro, Kak Balll YNpaBsitoLLuiA BbIMNOHMI
cBou obsa3aTtenbCcTBa nepep KOHTPaAreHTOM MO 3ak/loYeHHON caenke. B 3ToM criydae Baluy BO3MOXHbIE MOTEPW
paBHbl cymMme caenku. K KpeauTHoOMY pyCKy KOHTpareHTa OTHOCUTCSt puck aedonTa unu 6aHkpotcTea 6aHka unm
Opokepa, Ha cyeTax KOTOpbIX pa3MelLeHbl AeHeXHble cpeacTBa KnveHTa, B TOM Yncre B Aeno3uTax.

Baw ynpaBﬂFII'OU.J,VIVI AOJKEeH NpuHMMaTb Mepbl N0 MUHNMKN3aUUn PUCKa KOHTpareHTa, OgHako HEe MOXET UCKITIYNTb
€ro NOJIHOCTbHO.

OcobeHHO BbICOK PUCK KOHTpareHTa npv COBEpLUEHMM Onepaunii, CoOBEpLUIAeMbIX Ha HEOPraHN30BaHHOM PbIHKE,
0e3 yyacTus KNMpPUHIoBbIX OpraHu3auuin, KOTopblie NPUHUMAOT Ha cebsa pUCKM HencnonHeHnsa 0bs3aTenbCTB.

Bbl gomkHbI 0TAaBaThb cebe OTYET B TOM, YTO XOTS ynpasnmou.mﬁ ,D,eVICTByeT B BalUMX MHTepecax OT CBOEro MMeHu,
PUCKK, KOTOPble OH MNpuHMMaeT B pe3ynbTaTe TaKux OencTBvi, B TOM u4ucne PUCK HEeUCnosNnHeHuna wunum
HeHagnexawero UCNonHeHns 0b6s3aTensLcTB TpeTbuX nNuy nepenq salllm ynpasndaownm, HeceTe Bbl.

Bam cnepyeTt nmeTb B BUAY, YTO BO BCEX CMNy4vasix AEHEXHbIE CPEACTBA KIIMEHTa XPaHATCS Ha OaHKOBCKOM cyeTe,
N Bbl HeceTe puck DaHKpoTcTBa OaHka, B KOTOPOM OHW XpaHaTcs. OueHuTe, roe MMeHHO OyayT XpaHWUTbCHA
nepefaHHble BamMu ynpaBnsolleMy akTuBbl, TOTOBbI MM Bbl OCYLLECTBMATL OMepauuyM BHE LEHTpann3oBaHHON
KNMUPUHIOBOW MHPPAaCTPYKTYPbI.

Puck HencnonHeHns 6p0Kep0M, KOTOpPOro npuerekaeT Ball yl'lpaBJ'IﬂIOLLI,I/Iﬁ ONn4A ocyllecTBllieHna cOerokK ¢ BalwnmMu
akKTnBaMun, HEKOTOPbIX 06s3aTeENLCTB nepen sBamMmun ABNAETCA BUOOM PUCKA KOHTpareHTa.

3akoHoaaTenbCTBO TPebyeT XpaHWUTb AeHeXHble cpeacTBa Opokepa M AeHEXHble CPeAcTBa ero KMUMEHTOB Ha
pasHbix BaHKOBCKMX cyeTax, bnarogaps Yemy OHuM 3awyileHbl B criydae 6aHkpoTcTBa 6pokepa. OgHako 06bIYHO
[OEHEXHble CpPeAcTBa KIMEHTa XpaHATCs Ha OaHKOBCKOM cuyeTe BMECTe C OEHEeXHbIMW CcpeacTBamMu ApYrux
KMWEHTOB M NO3TOMY He 3aluileHbl OT 00palleHusi B3biCKaHWst NO Aonram pyrux KnneHToB. [ns Toro ytoobsbl
UCKIMIOYUTb 3TOT PUCK, Bbl MOxeTe TpeboBaTb OT Gpokepa XpaHUTb BallWM AEHEXHble CpeacTBa Ha OTAENbHOM
cyeTe, HO B 9TOM clny4yae Gpokep MOXeT YCTaHOBMTb [OMOMHUTENbHOE Bo3HarpaxaeHue. Ocoboe BHMMaHWe
crefyet Takke ob6paTuTb Ha NpaBo Ballero 6pokepa ncnonb3oBaTh Bawy cpeacTsa. Ecnu gorosop o 6pokepckom
obcnyxunBaHum paspeluaeT 6pokepy CNonb3oBaTh CPEACTBA KIIMEHTOB, OH BMPaBe 3a4UCNsiTb UX HAa GaHKOBCKUIA
CYeT, NpefiHa3HauYeHHbIN AN XpaHEHUs1 CBOMX COBCTBEHHbIX AEHEXHbIX cpeacTB. B aTom cryyae Bbl npuHUMaeTe
Ha cebs puck 6aHkpoTcTBa Bpokepa. Tako pUCK B HACTOSILLIEE BPEMS HE CTPaxyeTcsl.

Puck HencnonHeHus Bawwum ynpaesnAlWMM HEKOTOPbIX obsi3aTensLCTB nepea BamMun 4BndaeTcA BMOOM pPUCKa
KOHTpareHTa.

O6uern 06s3aHHOCTLIO ynpaBnswwero senseTca o0683aHHOCTb AeNCTBOBaTb [LOOPOCOBECTHO M B BalUMX
UHTepecax. B octanbHOM — OTHOLWIEHNS MEXAY KIMMEHTOM U YNpaBnsioWwnM HOCAT AOBEPUTENbHBLIN XapakTep —
3TO O3HA4aeT, YTO PUCK BbIOOpa yNpaBnsaoLEro, B TOM YMCHe OLeHKU ero npodeCccroHanuama, NexuT Ha Bac.

[oroBop AOBEPUTENBHOIO YNpaBreHUst MOXET onpeaensTb Kpyr OUHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMU ByayT
coBepLuaTbCsl onepauuu, 1 camu onepauun, npegycmaTpuBatb HEO6XOOUMOCTb MOMYyYEHWUsT AOMNOSMHUTENBHOMO



corfmacus C Balleii CTOPOHbl B OMpeAerieHHbIX Crydasix, OorpaHuyuMBasi, TakuM o6pas3oM, MOJIHOMOYMS
yNpaBnisitoLLero.

[oroBop 0oBEPUTENBHOIO ypaBneHUs MOXeT NpedycMaTpmBaTh BO3MOXHOCTb UHBeCTUpoBaHus 4o 100% Bawmx
aKTMBOB B OOUH MHCTpYMeHTa. B aTom crnyyae npy HeucnonHeHnn o6s3aTenbCTB 3MUTEHTOM Takon LieHHON Bymaru
UMM KOHTpareHToOM YMnpaBnsioLWero no caenke C ykasaHHOW LeHHoM Oymaron Bo3MoxHbl notepu go 100%
CTOMMOCTM BaLLmx AKTMBOB. B crnyyae nameHeHus KOTUPOBOK LieHHbIX Bymar ans noptdens, COCTOALLEro U3 O4HON
LleHHoM Bymaru, oTCyTCTBYET ah(PEKT CHUXKEHMS PBIHOYHOIO pUCKa 3a cHeT AuBepcudmkaLmm. B cnyyae cHuxeHns
NNKBUOHOCTU €AMHCTBEHHOW LieHHon Bymaru B nopTdpene, ee npogaxa MoXeT ObiTb 3aTpyAHeHa unu aaxe
HEBO3MOXHa.

Bbl 4OmMKHBI OTAaBaTh cebe oTYeT B TOM, YTO €Cnn OroBOp LOBEPUTENBHOMO YNPaBeHNa He COAEPXKUT Taknx nnm
WHbIX OrpaHMYeHWiA, JOBEPUTENbHbLIN yNpaBnsoWwmnn obnagaet WNPOKMMN NMpaBamMn B OTHOLLEHMM NepeaaHHOro
€My MMYLLEeCTBA — aHaNoOrM4yHbIMK BallMM nNpaBaM kak cobcTBeHHMKa. BHMMaTenbHO 03HAaKOMbTECH C JOTOBOPOM
[OBEPUTENBHOIO YMNpaBreHuss Ans Toro, 4ToObl OLEHWUTb, Kakue MONIHOMOYMSI MO WUCMOSIb30BaHWMIO Ballero
uMyllectTBa OyaeT MmeTb Ball YNpaBfsilOWMIA, KAaKOBbl MpaBuiia ero XpaHeHus, a Takke Bo3BpaTta. Puckn,
CBsi3aHHbIE CO CMOCOOOM YyMpaBiEHUS LEHHbIMU Oymaramu, KOTOopble WUCMONb3yeT YNpaBnswWMiA B paMkax
porosopa [1.Y., onvcaHbl B 0OTAENbHOM MyHKTE HacTosiwen [eknapauuu.

Baw ynpasnsatowwmi sengetca uneHom HAYOOP, k koTopow Bbl MOXeTe 06paTuTbCs B Crydae HapyLLeHUs BaLlumx
npaB u MHTepecoB. [OCyoapCTBEHHOE perynvpoBaHve U Haa3op B OTHOLUEHUW AEeATEeNbHOCTU 3MUTEHTOB,
npodeccuoHarnbHbIX Y4aCTHMKOB PblHKA LEHHbIX Oymar, OpraHu3aTtopoB TOProBnuM U ApYrux (UHAHCOBbIX
opraHusaumi ocywectensaetca LleHTpanbHeim 6aHkoM Poccuiickon ®epepalmm, K KOTOPOMY Bbl Takke MOXeTe
obpallaTbCs B crniyvyae HapyLLeHUs Ballmx npaB 1 MHTepecoB. [MomMumo 3Toro, Bbl BripaBe obpallatbes 3a 3alimTomn
B cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.

5. MpaBoBou puck

CBs3aH C BO3MOXHbIMUW HEraT1BHbIMU NOCNEACTBUSIMU YTBEPXKAEHMS 3aKoHOAAaTENbCTBA UMM HOPMATUBHbIX aKTOB,
CTaHOapTOB CaMOpEeryrniMpyemMblX OpraHusauuii, peryrivpylolmx PbIHOK LeHHbIX ©yMar, unvM WHble oTpaciu
3KOHOMMUKM, KOTOPbIE MOTYT KOCBEHHO NMPUBECTU K HEraTUBHLIM AJ1s1 BAC NOCNEACTBUSIM.

K npaBoBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb M3MEHEHUA npaBuil pacyeTa Halora, HanoroBbiX CTaBOK,
OTMEHbl HanoroBbiX BblHMETOB N Apyrne M3MeHeHua HarnoroBoro 3akoHogaTeslbCTBa, KOTOPblie MOryT npuBecTu K
HeraTtTuBHbIM A4 Bac nocneactBuAM.

K Takmm puckam Takke OTHOCHATCS PUCKM BBEOEHWS OTAENbHbIMW FOCyAapCTBaMU CaHKUMA B OTHOLLUEHWUU
Poccuiickon ®epepaummn, oTAENbHbIX OTpacnen €€ 3KOHOMWKW, SMUTEHTOB LEHHbIX Oymar, KOHTpareHToB
yrnpaBnsioLWero no cgefnkam, YTo MOXeT MpMBECTM K 3anpeTy (HEBO3MOXHOCTU COBEpLUEHUS / UCMONHEHWs)
OTAENbHbIX CAENOK 1 (UNK) BIIOKMPOBaHUIO CHETOB YNPaBSAOLErO.

6. OnepaunoOHHbLIN pUCK

3aknoyaeTcs B BO3MOXHOCTU NMPUYMHEHNS BaM YObITKOB B pe3yrbTaTe HapyLUeHUsi BHYTPEeHHUX npoueayp Ballero
ynpaBsrsiloLLEero, oWNGOK U HeAO0OPOCOBECTHLIX AeNCTBUIM ero COTPYAHMKOB, C60eB B paboTe TEXHUYECKUX CPelCcTB
BalLero yrnpaensioLLero, ero napTHepPoB, NHAPPACTPYKTYPHbIX OpraHu3aLuii, B TOM Y1CIle OpraHM3aTopoB TOProB,
KIMUPUHIOBLIX OpraHu3auuii, a Takke ApYrMx opraHusaumit. OnepauuoHHbIA PUCK MOXET WCKIIYUTL WK
3aTPYAHWUTbL COBEpLLEHWNE ONMepauuii U B pe3ynbTaTte NPMBECTM K yObITKaM.

O3HakoOMbTECb BHMMATENbHO C 00roBopomMm OoBepuTeNibHOro ynpasneHuna Ana Toro, YTOObI OLEHUTbL, KakMe 13
PUCKOB, B TOM 4YUCII€ PUCKN KAKUX TEXHUYECKNX cboeB, HeceT Ball ynpasnmou.mﬁ, a Kakune n3 puckoe HeceTe Bbl.

7. Puckn, cBAizaHHble CO CNOCOGOM ynpaBrieHusl LLleHHbIMKU GyMaramu,
KOoTopble ucnonb3yeT YNpaBnsowmin B paMkax gorosopa [1.Y.

Baw VYnpaBnswowmn B 3aBUCUMOCTM OT BbIOPAHHOM BaMW WHBECTULMOHHOW CTpaTerMm u OrpaHuy4eHun,
ABNSAIOLUMXCA 4YacTbio WHBECTULMOHHOW [Aeknapauun Bawero [Jorosopa [OBEPUTENbHOrO  yrnpasBleHus,
OCYLLEeCTBMSET MHBECTUPOBaHME B LieHHble Bymarn u uHble UHaHCOBbIE MHCTPYMEHTbI OAHUM U3 CreayoLUmMX
Cnoco0os.:

r) akmueHoe — CMocoG YNpaBreHUsi, UCMOJb3ysi KOTOPbIA YNPaBMAOLWMA BhpaBe pacropsikaTbes
WUMYLLIECTBOM KIIMEHTA MO COGCTBEHHOMY YCMOTPEHUID HAa OCHOBaHUKM COBCTBEHHOW OLIEHKM pucka U
[LOXOOHOCT/ COOTBETCTBYHOLUMX aKTUBOB. lNpu aKkTMBHOM YMpaBReHWW YNpPaBnsiOLMiA CaMOCTOATENbHO
BblIOMpaeT akTMBbl, B KOTOpble WHBECTUPYIOTCS CpEeAcTBa KIMEHTa, WX JoNo B nopTdene U cpok
VHBECTMPOBaHWSI;

A) naccusHoe — crnocob ynpaBneHusl, UCMONb3ys KOTOPbIA yrnpaBnawowWwuii opmMupyeT U noaaepxusaeT
nopTdesb KNeHTa Co CTPOro 3agaHHbIMM COCTABOM U CTPYKTYPOW aKTMBOB (MOMHas pensvkauus), nmbo co
CTPOro 3afaHHbIM MHAEKCOM OOXOAHOCTU (CUMHTETUYEecKasi pennukauums). Ynpaenswoowui He BripaBe Mo



CODCTBEHHOMY YCMOTPEHUIO MPUMHUMATb WMHBECTULIMOHHOE peLleHMe, U3MEHSIoLLee COCTaB M CTPYKTYpy
aKTMBOB nopTdens;

e) cmewaHHoe — cnocob ynpasneHus, codeTalownini B cebe 4epTbl aKTMBHOIMO W MacCUMBHOIO, Hanpumep,
cnocob ynpaeneHus, MO3BONANLWMI YynpaBnsooweMy no CobCTBEHHOMY YCMOTPEHWIO Ha OCHOBaHMU
COBCTBEHHOW OUEHKN pucka M [OXOOHOCTM COOTBETCTBYIOLUMX aKTMBOB AONyckaTb CYyLECTBEHHOE
OTKMOHEHWE CTPYKTYPbl akTUBOB OT 3a4aHHOro rnokasartens (MHAekca JOXOOHOCTM, KOP3WHbI (PMHAHCOBbIX
WHCTPYMEHTOB 1 Ap.).

B 3aBucumoctu oT cnocoba ynpaBneHusi LEHHbIMM OymaraMuM U WMHbIMU (OUHAHCOBLIMW WHCTPYMEHTaMM,
COCTaBMsOWMMN akTUBbI NO BalleMy LOMOBOPY AOBEPUTENBLHOMO yrnpaBfieHusl, Bbl NOOBEPXKEHbLI CeAyoLUM
puUcKkam:

r) B cny4yae akmueHo20 ynpasneHusi 0OroBoOp, KOTOPbLI Bbl 3aknovaeTe, npeanonaraeT WWPOKUE NOfTHOMOYKSA
ynpaensioLLero. Bl AomMkHbI 0TAaBaTh cebe 0TYET B TOM, YTO YeM 60mbLINE NONHOMOYUS MO PACTNOPSHKEHIO
BalLMM UMYLLECTBOM MMeeT YNpaBnsaioLwuii, TeM GonblLMEe PUCKU, CBA3AHHbIE C ero BbIBOPOM (PUHAHCOBBIX
WMHCTPYMEHTOB W onepauuii, Bbl HeceTe. B oToMm cnydyae Bbl He cMmoxeTe TpeGoBaTb KaKoro-nvMéo
BO3MeLLEeHUs] YObITKOB CO CTOPOHbI Ballero YnpasnsiolLero, ecrnii TONbKO OHU He ObINW Bbi3BaHbl €ro
HeqoBGPOCOBECTHOCTLIO UMK AEACTBUSIMU OYEBMOHO HE COOTBETCTBYIOLLMMI BalwMM MHTepecaM. OueHunTe,
COOTBETCTBYET N MpeanaraemMblii Cnocob yrnpasneHus BallMM WHTEepecam M CBOK FOTOBHOCTb HECTM
COOTBETCTBYHOLLNE PUCKN.

A) B cnyyae naccueHoz20 ynpaeseHusi 4OroBop, KOTOPbLIN Bbl 3aKnoyaeTe, orpaHnyYMBaeT NOSIHOMOYNS BaLLEro
Ynpaensowero. B ¢BaA3n ¢ atum Ynpaensaowmin He AOMKEH NPUHUMAaTbh Mepbl N0 YMEHbLUEHWIO BalumX
yObITKOB B Criydae HebGnaronpusaTHOro M3MeHeHus CTOMMOCTK Bawlero noptdens. B cBa3u ¢ 3TuM Bbl He
cmoxeTe TpeboBaTb Kakoro-nmbo BO3MeLLeHMs YObITKOB CO CTOPOHbI Ballero YnpasfswoLwero 3a Takoe
6espencrene. OueHnTe, COOTBETCTBYET N Npeanaraemblin cnocob ynpasneHus BalwnM MHTepecam 1 CBOK
FOTOBHOCTb HECTW COOTBETCTBYHIOLLME PUCKM.

e) B cnyyae cmewaHHO20 yripasrnieHusi [OrOBOp, KOTOPbLIM Bbl 3akniovaeTe, npegnonaraeTt LUMPOKME
NMONHOMOYMA YNpPaBnstoLWEro B OTHOLIEHWM OMpeaerieHHOM 4acTu MopTdenss U orpaHnyYMBaeT UX B
OTHOLLEHMN ApYyron Yactu. Bel gomkHbl oTaaBaTb cebe OT4ET B TOM, UYTO Yem BornbLuMe NOSTHOMOYUS MO
pacnopsiKeHMo BallMM MMYLLECTBOM MMeeT Ynpasnawwmn, Tem 6Gonblune puUCKM, CBSI3aHHbIE C €ro
BbIGOPOM (PUHAHCOBBLIX MHCTPYMEHTOB M onepauun, Bbl HeceTe. B aTom criyyae Bbl He cmoxeTe TpeboBaTb
Kakoro-nnbo BO3MeLleHUs yObITKOB CO CTOPOHbI Bawlero YNpaenslLWero, €crnM TONMbKO OHM He Obinu
BbIl3BaHbl €ro HegobpOCOBECTHOCTBIO WU OENCTBUSIMU OYEBMAHO HE COOTBETCTBYHOLLMMU BalIMM
uHTepecam. B Ton yactu, B KOTOPON AOrOBOP OrpaHNYMBaET NOMHOMOYNS YNPaBASIOLWEro, OH He AOMKeH
NpYHUMaTbL Mepbl MO YMEHbLUEHMIO BallMX YObITKOB B Criydae HebnaronpuaTHOro M3MEHEHUs1 CTOUMOCTH
Bawero nopTdpensa. B cBA3nM ¢ aTum Bbl He cMoxeTe TpeboBaTb kakoro-nnmbo Bo3MeLlleHUs YObITKOB CO
CTOPOHbI Balwlero Ynpaendwwero 3a Takoe Oe3pgencrtBue. OueHuTe, COOTBETCTBYET NM Nnpeanaraembli
cnocob ynpaBneHus BalMM MHTEPECAM U CBOK FOTOBHOCTb HECTM COOTBETCTBYHOLLNE PUCKN.

MH(*)OpMaLI,VII'O o crnocobe ynpasneHnsA LeHHbIMU 6ymara|vw|, KOTOpPbIe UCNoJib3yeT yrlpaBJ'IFIIOLU,I/Iﬁ B paMKaXx Ballero
[orosopa AoBepuUTesibHOro yrnpasrieHUA, Bbl MOXeTe HanTK B CTpaTermm ynpaBrieHUA.

YuunTbiBasa BbILLEU3NOXKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATESlbHO PaccMOTpeTb BOMPOC O TOM, ABNAKOTCH Nu
PUCKM, BO3HMKalOLME Npu npoBedeHMn onepauun Ha (PUHAHCOBOM pPbIHKE, MpUeMremMbiMU A4S Bac C y4eToM
BalLUMX WHBECTULMOHHBIX Lienern u onmHaHCOBbLIX BO3MOXHOCTeW. [aHHasa [deknapauus He nmeeT CBOeun Lenbto
3aCTaBUTb Bac O0TKa3aTbCsl OT OCYLLECTBNEHNS Onepaunii Ha pbiHKE LIEHHbIX ByMar 1 Ha pbiHKE MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, a npu3BaHa NoMOYb BaM OLEHUTb UX PUCKM U OTBETCTBEHHO MOAOWTWU K peLleHuto Bonpoca o
BblbOpe Baller MHBECTULMOHHOW CTpaTerMm 1 ycrioByi 4OroBopa ¢ Bawum YnpasnsoLwmm.

Y6eauntech, 4TO HacTosLLas ,D,eKnapau,Mﬂ O puUCKax NoHATHa BaM, 1 nNpu HeobxoaMMocTn nony4ynTe pa3bACHEHUA
Yy Bawlero lepaBnmow,ero MInn KOHCYIbTaHTa, cneunanmanpyruleroca Ha CooTBeTCTBYHOLMX BOMNpPOCax.

B HacToswen [eknapauvu npvBeAeHbl TONbKO OOLLME PUCKU, CBSI3aHHbIE C LOBEPUTENbHBLIM YrNpaBlieHEM
LeHHbIMKU Bymaramu 1 UHbIMM OUHAHCOBBLIMU MHCTPYMEHTaMW, B CIlydae, ecnv Balla MHBECTULMOHHAA cTpaTerus
npegycmaTtpuMBaeT WMHBECTMLMM B WMHOCTPAHHblE aKTMBbI, MPOU3BOAHbIE (PMHAHCOBBLIE WHCTPYMEHTHI MIU
npon3BodHble (bVIHaHCOBbIe MHCTPYMEHTHI, 06a30BbIM aKTUBOM KOTOPbIX ABMAKTCA MHOCTPaHHble aKTUBbl UIKA
MHOEKCbI, PUCKU, CBA3HbIE C TAKUMUN MHBECTULMAMWU pacCKpbiBaOTCA B OTAENIbHbIX MHBECTULIMOHHBLIX AeKnapaunax,
pa3smellaembix Ha CanTe Ynpaensowero no agpecy: https://www.vtbcapital-pr.ru/.

Bce nsmeHeHus 1 gononHeHnst B HacToswyo [eknapaumio BHOCATCSA YNpaBnsawowmm 1 pasmellatotcs Ha Cante
YnpaBnsawwero no agpecy: https://www.vtbcapital-pr.ru/ unu HanpasnsawTca KnneHTy cnocobom, ykasaHHbIM B
HoroBope, He no3gHee 5 (naTn) pabounx gHen ¢ MOMEHTA, Koraa npou3oLwnm Takme N3MeHeHus.



https://www.vtbcapital-pr.ru/
https://www.vtbcapital-pr.ru/

Moanuck KnueHra:

UHuyuarel, chamunus

nodnuck



lNonHoe HaumeHogaHue:

COKpaLL{eHHOG HaumMeHogaHue:

Adpec mecma HaxoX0eHUsl:

lNoymosniti adpec:

TeneghoH;

Qakc:

Catim e cemu UHmepHem:
E-mail:

UHH:

Kriri:

Ol PH:

JluueHsuu:

NMPUNOXEHUE Ne 2
k [JoroBOpY 4OBEPUTENBHOTO YNpaBneHns aktueamm ®usmnyeckoro nuua
OOO BTE Kanutan lNeHCUoHHLIN pe3epB
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O6wwecTBO C orpaHn4eHHon oTBeTCcTBEHHOCTLIO BTH KanuTtan MNeHCnoHHbIN
peseps

OO0 BTBE Kanutan lNeHcnoHHbIN pe3epB

123112, r. Mockea, lNpecHeHckas Hab., a. 10, cTp. 1, atax 38, nomeLy,.
38.46

123112, r. MockBa, lNpecHeHckas Hab., a. 10, cTp. 1, aTax 38, nomeLw.
38.46

+7 (495) 287-68-16
+7 (495) 287-68-16

https://www.vtbcapital-pr.ru/

pension reserve@vtbcapital.ru

7722270922
770301001
1027722009941

nMueH3ns npoceccuoHanbHOro yyacTHMKA pblHKa UeHHbIX 6Gymar Ha
OCYLLECTBIEHNE AEATENbHOCTM NO YNpPaBlEeHMIO LeHHbIMM Oymaramm Ne
045-14125-001000, BblgaHa baHkom Poccum 01 mapta 2022 r (cpok
nencTeus: 6e3 orpaHnyYeHns cpoka AencTBus);

nMueH3Ms  Ha  ocyllecTBneHWe  OeATeNnbHOCTM  NOo  ynpaBreHuto
WHBECTMUMOHHBIMK (boHOaMK, NaeBbIMU WHBECTULUMOHHBIMW (oHOaAMU U
HerocygapcTBeHHbIMU MEHCUOHHbIMKU dhoHaamu Ne 21-000-1-00108 BbigaHa
®KLB Poccum «07» dpeBpana 2003 r. (cpok gencTBus: 6e3 orpaHMdeHus
CpokKa AencTeus).


https://www.vtbcapital-pr.ru/
mailto:pension_reserve@vtbcapital.ru

NPUNOXEHUE Ne 3
k [JoroBOpy 4OBEPUTENBHOTO YNpaBneHns aktueamm ®usmnyeckoro nuua
OOO BTE Kanutan lNeHCcHOHHLIN pe3epB

®OPMA
YBEOOMIEHUE
0 HamepeHun nepepaTb AKTMBbI B ynpaBlieHue
[arta YBegomnerus
Ynpaenstowmi 0000 BTB Kanuman lNleHcUuoHHbIU pe3epe
KnueHt
CornatueHusi 0 NpMcoeanHeHUN Ne om

B cooTtBeTcTBMM C ﬂ,OFOBOpOM OOBEPUTENBbHOIO ynpasiieHNA akTuBaMu (bVISVI'«-IGCKOFO nuua Knuent HamMepeBaeTCA
nepegartb B 4OBEpPUTESIbHOE yrnpaBlieHne crneayline UeHHble 6yl\/|ar|/|:

HaumeHoBaHne
Ne CTtoumocTb KonuyectBo
n/n OMUTEHT Bua HomuHan Ne (py6.) (wT.)
(py0.) roc. per.

Wtoro AkTnBOB Ha cymmy (Umdpamm 1 NPOnuCLIO):

KnueHr:

uHuyuarisbl, cpamunus

noonuck

Mepepaya LWeHHbIX Oymar cornacoBaHa YNpaBnsloWMM « » 20 r.*

O0J/IKHOCMb,

UHUYuarnel, chamurnus, noonuck

* Coenacue Ynpasnsiowezo OelicmeumesibHO 8 meyeHue 15 (nsmHadyamu) paboyux OHeli ¢ 0ambl yka3aHHOU eblue.




NPUNOXEHMUE Ne 4

k [JoroBopy AoBep1TENbHOIO ynpaBneHust aktusamm ®usnyeckoro nuua

®OPMA

YBEOOMJIEHUE
0 BbiBOAE YacTu AKTUBOB

OOO BTE Kanutan lNeHCcHOHHLIN pe3epB

[arta YBegomnerus

Ynpaenstowmi

00O BTb Kanuman lNeHCUOHHbIU pe3epe

KnuenTt

CornawweHnus o npuncoeanHeHnmn

Ne

om

1. B cooTBeTCcTBUM C ﬂ,OI’OBOpOM OOBEPUTENIbHOIO ynpaslieHNA akTuBaMu cbmsmqecmro nnua, npouwy BbiIBECTU N3
AOBEepUTENbHOIo ynpasieHus AKTVBbI B BUAE AEHEXHbIX cpencTB Ha 06UJ,le CYMMYy*:

LIMdPOW

MPOMUCHIO

* B cnyyae ecnu Bbl xomume abigecmu 8ce Akmusbl, 8 epacghe «[lponuckto» Heobxodumo ykasamb «BCE AKTVBbI», npu
amowm [Jozosop 6ydem rnipekpalieH 8 coomeemcmeuu ¢ e20 ycrosuamu. B criydae ecnu ykazaHHass Bamu cymma 6ydem
bonbwe cymmbl AkKmugos Haxoodsuwelicss 8 0ogepumeribHOM yrpasieHuu, mo u3 osepumesibHO20 yrpasieHuUsi 8b1800sIMCs

«BCE AKTUBBbI».

2. YKasaHHble OeHEXHbIE cpencTtea npowy nepevyncrnnTb Ha Mou paCHeTHbIVI CYeT no crnegyruwnm pekBn3ntam:

pacyeTHbI n cyet

HauMmeHoBaHne 6aHka nony4yarena

MECTO HaxoxaeHusi 6aHka (ropoa)

KOPPECMNOHAEHTCKUIA cyeT

dunuan (ecnu ectb)

(ecnu ecTb)

KOPPECMNOHAEHTCKUIA  cYyeT  dunmana

BUK 6aHka nonyyartens

KnueHr:

uHuyuarisbl, cpamunus

noonuck

YBeagomneHue o BbiBoAe Yactu AKTUBOB nony4yeHo yl'lpaB.ﬂﬂIOLIJMM «

O0/mKHOCMb,

UHuUYuanel, ghamurnus, nodnuck

Crp. 1

» 20 r.:




NPUNOXEHMUE Ne 5

[loroBopy AOBEPUTENBHOTO YrpaBfieHns aktuBamy dranyeckoro nuiua

®OPMA

YBEOOMIEHUE
0 pacTop:xeHuu [loroeopa

OOO BTE Kanutan lNeHCcHOHHLIN pe3epB

[arta YBegomnerus

YnpaensitoLwui 00O BTb Kanuman lMeHcUoOHHbIU pe3epe
KnueHt
CornalueHus o npucoegnHeHUN Ne om
1. Hactoawum coobwao Bam o pactopxeHun [oroBopa [oBepuTENbHOIO YNpaBreHUst akTuBaMu

d)VI3VI‘-IeCKOFO nua n npowy nepedncrnintb AeHeXHble cpencTtBa, MNoJlydeHHble B pe3ylibTaTte peanm3aunmn

AKTMBbI, Ha MOW pacYeTHbIN CYET MO CNeayrLLUM PEKBM3UTAM:

pacyeTHbI n cyet

HanmeHoBaHWe GaHka nony4yarena

MECTO HaxoxaeHus 6aHka (ropof)

KOppeCHOH,EleHTCKVIVI cyer

dunnan (ecnu ectb)

(ecnu ecTb)

KOpPPECMNOHAEHTCKMN  cyeT  dmnmana

BUK 6aHka nonyyatens

KnueHr:

uHuyuarisbl, cpamunus

rnoonuck

YBepnomrneHue o pactopxeHuu [loroBopa nonyyeHo YnpaBnsowmM «

O0/MKHOCMb,

UHUYuansl, ghamunusi, modnuce

Ctp. 2

» 20 r.:




MNPUNOXEHME Ne 5A
k [JoroBOpy 4OBEPUTENBHOTO YNpaBneHns aktueamm ®usmnyeckoro nuua
OOO BTE Kanutan lNeHCcHOHHLIN pe3epB

®OPMA
YBEOOMJIEHUE

o pacTtopxxeHuu [loroBopa
(BantoTHLIN NopTdens)

[arta YBegomnerus

YnpaBnsitoLwui 00O BTb Kanuman lMeHcUoHHbIU pe3epe

Knnent

CornaweHus o npuncoeanHeHnmn

1. Hactosiwum coobwato Bam o pacTtopxeHun [oroBopa [oBepuUTENbHOrO YnpaefeHust akTuBamu
dusnyeckoro nuua.
2. Mpowy nepeuncnuTb OEHEexXHble CpeacTBa, BXOAALME B COCTaB AKTMBOB, a TaKkKe MOJyYeHHble B

pesynbTate peanu3aunm AKTMBOB, Ha MO pacyeTHbIN CHET B BamnoTe NopTdens no cneayoLwwmm pekBmu3nTam:

pacyeTHbI n cyet

HauMmeHoBaHne 6aHka nony4yarena

MECTO HaxoxaeHusi 6aHka (ropoa)

KOpPPECMOHAEHTCKNIN cHeT

dunuan (ecnu ectb)

KOpPPECMNOHAEHTCKMN  cyeT  dunuana
(ecnu ecTb)

BUK 6aHka nonyyatens

I'Ipm 3TOM A nopy4ar YHpaBnmou.l,emy KOHBEepTMpoOBaThb B DY6J'II/I YacTb AKTMBOB*, He06xop,mmy+o ana Bbinnatbl
npuyuntarouieecdad emy BO3Hana)K,D,eHMFI, PacxogoB, MNOHECEHHbIX yl'lpaBJ'IFIPOLLI,VIM npn ocyuwecTtBlieHnn
00BEepPUTENTIbHOTIO yrnpaBJieHUA B paMKax ,D,orosopa, a TakXke CyMMbl Harnora Ha oxoAbl (bmsmqecmx md, KoTopble
yﬂpaBJ’IﬂPOLLI,VIIZ 006s3aH ynnatntb, D,eIZCTBYFI B Ka4eCTBE HaJioroBoro areHra.

3. B cnyyae obpasoBaHusi ocTaTka [AeHEeXHblX CPeAcTB B pybnsx, NOMy4YeHHbIX Mocne npoBefeHus
OKOHYaTenbHbIX pacdeToB MO [loroBopy, MpOLWy MEepPeynucrinTb UX Ha MOW pacyeTHbI cYeT B pybnsax no
cnegywLmnm pekBm3nTam:

pacyeTHbIN cyeT

HauMmeHoBaHne 6aHka nony4yarena

MEeCTO HaxoxaeHusi baHka (ropoa)

KOPPECMNOHAEHTCKUIA cyeT

dunuan (ecnu ecTb)

KOPPECNOHAEHTCKUA  cyeT  dhunmana
(ecnu ecTb)

BWK 6aHka nony4vartens

*  TepmuHbl u onpedesneHus, HAMUCAHHbIE € 3a2a1a8HOU ByKebl 8 YaedomseHuUU o pacmopxceHuu [Jo2osopa, noaHocmoio
coomsemcmeayrom mepMuHAM U onpedeneHuAaM, Ucrosns3yeMsiM 8 [Jozogope 008epumesioHO20 yrnpassaeHus aKmusamu ¢u3u4ecKozo
Auya, pasmeujeHHOM Ha oguyuansHoM uHmepHem-calime Ynpaesnstouwezo no adpecy 8 cemu MumepHem: https://www.vtbcapital-

pr.ru/

C1p. 3


https://www.vtbcapital-pr.ru/
https://www.vtbcapital-pr.ru/

KnueHr:

UHUYuarnsl, hamunusi

noonuck

YBeaomneHue o pactopxeHuu [loroBopa nony4yeHo YNpaensiowWwmm «

OO/MKHOCMb,

uHuyuarsbl, d)amunu;q, noonucek

Ctp. 4

»

20




