OT14yeT 06 oueHke

CMPABEANIMBOW CTOMMOCTU 100% [AOJIEM KOMMAHWM OBLIECTBO C OFPAHWUYEHHOW
OTBETCTBEHHOCTbIO  «M®-UHBECT» (000 «MN®-UHBECT»), WHH 7727427687, OIPH
1197746548119, OATA MPUCBOEHUA OIrPH: 06.09.2019, AAPEC MECTOHAXOXAEHNA: 117418,
rOPOJ MOCKBA, HOBOYEPEMYLUKMHCKAS Y/INLA, IOM 63, 3/MOM/KOM 1/VI/90

TOM 1

JATA OTYETA: 31.08.2024
JATA OLIEHKM: 31.08.2024
HOMEP OTYETA 153.08.2024

noAroToBJIEHO: ans:
[enapTaMeHT OoLeHKM 000 CbepexeHns nc

000 «Hwukonuepc»
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Oata: 31.08.2024
KoMmy: r-Hy Ctpeneukomy Anekceto CTaHUCNaBoOBUYY

MpeacTtasuTento no gosepeHHoctn N2 182-22-CIM ot 20.09.2022

OTHOCUTENbHO OLEHKM cnpaBeanmeon ctomMoctn 100% ponent komnaHmm O6WecTBa C OrpaHUYeHHOM
oTBeTCTBeHHOCTbIO «[Md-NHBecT» (000 «MNd-UHBecT»), NHH 7727427687, OIPH 1197746548119 ot
06.09.2019, agpec MecToHaxoxgaeHus: 117418, r. MockBa, HoBouyepeMmylKMHCKasa yn., A4.63,
3/nom/koM 1/VI/90, npasoobnapaTteneMm KOTOpbIX SBASETCA: 3aKpbiTbli MaeBOWN WMHBECTULMOHHBIN
KOMBUMHMpPOBaHHbIN DoHA «PeHTHbI fgoxoa MPO», 1Y 000 CéepexeHus nntoc (MHH 7722270922).

YBaxxaeMblit Anekceunn CtaHucnaBsoBuy!

B cooTBeTCTBMM C AOrOBOPOM Ha OKalaHWe YyCAyr fno OUEHKe MMYyLLecTBa, COCTaBASIOLLEro MaesBoWn
WHBECTULMOHHbIN KOMBUHUPOBaHHbIN oHA «PeHTHbIM goxoa MPO», N2 301119 ot «02» Hos6psa 2021 r.
N 3apgaHus Ha oueHky N°3 ot 26.07.2024 r. (mnanee — «Jorosop») Mexay 000 «CbepexeHus natoc»
(panee - «3akaszuuk») n 000 «Hukonuepc» (panee — «McnonHuUTeNb»), NPUHUMAs BO BHMMaHWUE, 4YTO
BCE YyCnyru, nopy4yaemble 3aka3yuMkoMm WcrnonHutento no [oroBopy w sBaswowmecs MpeaMeToM
[oroBopa, oka3sbiBatoTcsa Kapnoson ®aHuern daHucoBHoM u daHunkumHon WpuHo BnagMMmpoBHOM
(panee - <«OueHwukn»), OueHWMKN TMpPOBENM OLeHKYy crnpaseanmneon crtoumoctn 100% ponen
KoMnaHum O6lectBa C OrpaHMYeHHOM OTBeTCTBEHHOCTb «Md-UHBecT» (OO0 «MNd-UHBecT»), WUHH
7727427687, OFPH 1197746548119 ot 06.09.2019, appec mectoHaxoxaeHus: 117418, r. Mocksa,
HoBouepeMmylwknHckas yn., A4.63, 3/nom/kom 1/VI/90, npaBoobnagatenemMm KOTOpbIX $SBNAETCS:
3aKpbITbli MaeBOoM WMHBECTUUMOHHbBIM KOMOGUMHMPOBaAHHbLIMN ¢GoHA «PeHTHbIM goxoa [MPO», AY OO0
Cb6epexeHnunsa nntoc (MHH 7722270922), nanee — «O6beKT oueHKN», «O6beKT».

OueHka cnpaseanmeol ctommoctTn Ob6bekTa npoBegeHa Mo coctosHMio Ha 31.08.2024, Ha OCHOBaHWKU
NpeaocTaB/IEHHON AOKyMeHTaumu, COBCTBEHHbIX pacyeToB M CyXaeHun OueHLlMKa, B COOTBETCTBMU C
®depepanbHbIM  3aKOHOM OT 29.07.1998 135-03 «06 OuLeHOYHOM JeATeslbHOCTM B POCCUMMCKOM
depepaunm>» n nonoxeHnamn depepanbHbix CtaHgaptoB OueHku (PCO I, ®CO II, ®CO III, ®CO 1V,
®CO V, ®CO VI, ®CO N98, yTtBepxaeHHbIX lNpukasamm MunHsKkoHOMpa3euTusa Poccum ot 14.04.2022 r.
N2200; N2326 ot 01.06.2015), MexayHapoAHbIX CTaHAapToB ¢unHaHcoBon otyeTHocTn (MCOO, IFRS)
13 «OueHka cnpaBeanMBoOi CTOMMOCTM» C YydyeToM TpeboBaHui YkasaHusa LleHTpanbHoro baHka
Poccuiickon ®epepaummn ot 25.08.2015 N93758-Y «0O6 onpegeneHMn CTOMMOCTM UYUCTbIX aKTUBOB
WHBECTULUMOHHbBIX (POHAO0B, B TOM YMC/ie O NopsiaKke pacyeTa CpeaHerofoBo CTOMMOCTU YMCTbIX aKTUBOB
naeBOr0 WMHBECTUUMOHHOINO ¢doHAa WM YUCTbIX aKTMBOB aKLWOHEPHOro MWHBECTULMOHHOIo QOoHAQ,
pacyeTHOM CTOMMOCTM WHBECTMUMOHHbIX MNaeB MaeBblX WHBECTULMOHHbIX (OHAOB, CTOMMOCTU
MMyLLeCcTBa, NepefaHHoOro B OraTy WMHBECTMUMOHHbIX MaeB», a TakKXe CcTaHAapTaMu M npaBuiamu
caMoperynmpyembliX OpraHmM3aunii OLEHLLMKOB, Y1eHaMN KOTOPbIX SBASIOTCS OLEHLLUNKU.

OueHLlWK KaMn He nNpoBoauiach, Kak 4acTb 3TOM paboTbl, ayAnTopcKas unm nHas dguHaHcoBas npoBepka
npenocTaB/IeHHOM 3aKa3umMKkoM MHdopMaumm, ncnonbsyemonm B OtyeTe.

OCHOBHbIe MpearnosioXeHUs, pacdeTbl M BbIBOAbl cCoaepxaTcs B npunaraemom OTyeTe 06 oueHKe.
OTaenbHble Yactn Hactosuwero Otyeta (Tom I n Tom II) He MOryT TpakTOBaTbCS pa3fefibHO, @ TObKO B
CBA3M C MOJIHbIM TEKCTOM npunaraemoro OTt4yeTa 06 oOuUeEHKe, C y4yeTOM BCeX COAepXallMxcs Tam
AOMNYLWEHUA N OrpaHUYEeHUN.

CnpaBennneass CTOMMOCTb B COOTBETCTBUM C MexXAyHapOAHbIM CTaHAApPTOM (UHAHCOBOW OTYETHOCTU
(IFRS) 13 «OueHka cnpaBeanuBoi CTOMMOCTU», ONpeaensieTcs creaynwmm obpa3om:

«CnpaBeanmeasi CTOMMOCTb — 3TO LeEHa, KoTopasi 6bina 6bl nonyyeHa MNpu npoja)e akTuBa Wau
ynjayeHa npu nepenayve obsizaTeNnibCTBa B Xo4e 0ObIYHOW CAENKW MexXAy y4YaCTHMKaMW pbiHKa Ha daTty
OLIEHKN>.,
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YuutbiBas npuBeaeHHble panee B MCOO (IFRS 13) yTOYHEHUSI MOHATUIM YYaCTHUKOB PbIHKA,
yrnopsiAoYeHHOW CAeNKW, CAENKN, NMPOUCXOASILLEN Ha FMaBHOM UM Hanbonee BbIrOAHOM pPbIHKE, @ TakXe
Hanbonee adhPeKTUBHOrO UCMOAb30BAHNSA aKTUBaA, NO3BONSIOT NOHATb, YTO CNpaBeasinBas CTOMMOCTb MO
MC®O, cooTBETCTBYET KOHLEMUWUM PbIHOYHOM CTOMMOCTM B TOM BUWAE, KaKk OHa 6blna onpepeneHa B
®epepanbHoM 3akoHe N2135-03 «06 oLeHOUYHON AeAaTeNnbHOCTM B Poccuiickonn denepaunm».

PblHOYHasa cTtommocTb B deaepasibHOM 3akoHe 06 OLeHOYHOM paesTenbHocTu (CT. 3) onpeaensiercs
cnepyrowmm obpasom:

«Haunbonee BeposiTHas LeHa, N0 KOTOPOM AaHHbIM 06bEKT OLEHKN MOXET ObiTb OTUYXAEH Ha OTKPbITOM
PblHKE B YCNOBUSAX KOHKYpPEHLMM, KOraa CTOpPOHbl CAENKWM AENCTBYIOT pa3yMHO, pacnonaras BcCew
HeobxoanMon nHdbopmaLmen, a Ha BeIMYNHE LeHbl CAENKN He OTpaXalTcsa Kakme-nmbo ypesBblyanHble
obcTosATeNnbCTBaA, TO €CTb KOoraa:

e OJHa U3 CTOPOH CAenku He obs3aHa OTUYyXAaTb O0O6BEKT OLEHKWU, a Apyras CTopoHa He obs3aHa
NMPUHNUMATb UCNOJIHEHUE,

e CTOPOHbI CAENKN XOpPOLIO oCBeAOMJIEHbI O NpeaAMETE CAENTKN U ,D,eVICTBy}OT B CBOUX UHTEPECAX,

e 00beKT OueHKM NMpeacTaB/eH Ha OTKPbITbIM pbIHOK B hopMe nNyb6aAnYHON odepTbl, TUNMNYHOW ANs
aHasiorMyHbiX 06 bEKTOB OLLEHKM;

e LleHa caenku npeactaBnsieT coboill pasyMHOe BO3HarpaxaeHuve 3a O0O0beKT OUEeHKU U
NPUHYXAEHUS K COBEPLUEHUIO CAENIKN B OTHOLUEHUW CTOPOH C Yben-TMb0 CTOPOHbI He 6bIso;

e nnaTex 3a 06bEKT OLEHKWN BbIpaXeH B AEHEXHOU dopme».

Takmm o06pasoM, pbiIHOYHAs CTOMMOCTb, OnpeaesneHHas No MeXAyHapoAHbIM U POCCUNCKUM
denepanbHbIM CTaHAapTaM OUEeHKK, byaeT yaoBNeTBopsTb TpeboBaHMSAM K M3MEPEHMUIO CripaBea/IMBOM
CTOMMOCTKU cornacHo MCOO 13.

Ha ocHOBaHuWW pacyeToB, NPeAnoNOXEHUA U METOAOSIONMMU OLEHKU, UCMONb30BaHHbIX B MPOBEAEHHOM
aHanmse OueHLWMK nMpuLllen K BbiBoAY, YTo cnpaseanmeas ctomMmoctb 100% ponen komnaHnm Obuiectsa
C OrpaHuM4yeHHon oTBeTCTBEeHHOCTbIO «[Md-UHBecT» (OO0 «lMd-UHBecT»), UHH 7727427687, OIPH
1197746548119 ot 06.09.2019, agpec MmecTtoHaxoxaeHusa: 117418, r. MockBa, HoBouyepeMyLIKNHCKas
yn., A4.63, »3/nom/kom 1/VI/90, npaBoobnagarteneM KOTOPbIX SBNSETCSA: 3aKpbiTbli MNaeBok
WHBECTULMOHHbIA KOMOWMHUPOBaHHbLIN OHA «PeHTHbI aoxoa MPO», Y OO0 Cé6epexeHus nnatoc (MHH
7722270922), no coctossH1io Ha 31.08.2024 okpyrieHHO! cocTaBnseT:

1 075 000 000 (OauH MuUNNMapa CEMbAECAT MATb MWIJIMOHOB) py6nei 2.

Mbl C yAOBOJIbCTBMEM OTBETUM Ha BCe Balunm BOMpoCh.

C yBaxxeHuewM,

—

W /
®daHna KapnoBa NpvHa JaHnnkuHa
CTrapLmii oueHLWwmK Crapwmin oueHLWmnK
JenapTaMeHT oUeHKU JenapTaMeHT OoUeHKU
000 «Hukonuepc» 000 «Hwvkonuepc»

13pech 1 aanee oKpyrfeHns oCyLEeCcTBEHbl B COOTBETCTBUM C pekoMeHaaumnsamm HIM «CPO «3KCnepTHbIn coBeT»
https://srosovet.ru/content/editor/metodicheskie-razyasneniya.pdf
2 Mpu oueHKe 6U3Heca U A0MeN B HUX CTOMMOCTb He obnaraetca HAC Ha ocHoBaHum nn. 12 n. 2 cT. 149 Hanorosoro kogekca P®.
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1. ObWME NOJIOXEHUA

1.1.

OcHoOBaHue Ans npoeeaeHus
OueHLWKMKOoM oueHkn ObbekTa
OLIEHKM

O61beKT oLeHKM

MMyLLecTBeHHbIE NpaBa Ha
06BbEKT OLEHKM

OrpaHuyeHuns (obpemMeHeHUs)
oLeHMBaeMbIX Mnpas

Bua ctoMmMocTu 1 Npeanocbisiku
CTOMMOCTH

Llenb oueHku

[aTa oueHku

CneuwnanbHble AonylweHuns

MHble CylleCTBEHHbIE AONYyLlEHNA

Nikoliers

OCHOBHbIE ®AKTbI 1 BbIBOAbI

[JloroBop Ha oOKasaHuWe YyCnyr Mo OueHKe MWMyLLeCcTBa, COCTaBasloWwero naesow
WHBECTUUMOHHBINA poHa, N°301119 ot «02» Hoabps 2021 r. mexay OO0 CbepexeHus
nntc («3akasumk») n 000 «Hukonunepc» («McnonHutenb»), 3agaHne Ha oueHky N°3
oT 26.07.2024 r.

MpeameToM ykasaHHoro [ljoroBopa v 3afaHus Ha OUEHKY K HeMy SIBMSIeTCS OKa3laHue
McnonHuTenem ycnyr no oueHKe crnpaseasimBon CTouMocTn Ob6bekTa OLEeHKMU.

100% ponen koMnaHmm O6LLECTBO C OFpaHUYEHHONM OTBETCTBEHHOCTbIO «[d-NHBECT»
(000 «MN®-UNHBecT»), UHH 7727427687, OFPH 1197746548119, paTa npucBOEHUS
OlPH: 06.09.2019, Agpec  MeCTOHaXOXAeHus: 117418, ropoa  Mocksa,
HoBouepemyLliknHckas ynuua, aom 63, a/nom/kom 1/VI/90

MpaBo cob6cTBEHHOCTHU
MpaBoobnagatenb: 3akpbiTbli MNaeBOW WHBECTULMOHHbLIA KOMOWUHUPOBAHHLIA (OHA
«PeHnTHbIN goxog MPO», Y OO0 Cbepexenuns nntoc (MHH 7722270922)

MHdbopmaumnsa o Hanuumm obpeMeHeHnn OTCyTCTBYET

CnpaBeannBas  CTOMMOCTb B COOTBETCTBMM C  MeXAyHapoAHbIM  CTaHAapToM
¢duHaHcoBor otyeTHoctn (IFRS) 13 «OueHka cnpaBeanMBON CTOMMOCTU» C YYETOM
TpeboBaHunin YkasaHusa LleHTpanbHoro baHka Poccuiickoii ®enepaunn ot 25.08.2015
N° 3758-Y «O6 onpenesneHnm CTOUMOCTU YNCTbIX aKTUBOB MHBECTULIMOHHbBIX (DOHAOB, B
TOM 4ucne o nopsiake pacyeTa CpefHEerofoBOW CTOMMOCTM YMUCTbIX aKTUBOB MaeBOro
WHBECTULMOHHOIO hoHAa@ M YMCTbIX aKTUBOB aKLMOHEPHOro MHBECTULMOHHOIO (poHAa,
pacyeTHOM CTOMMOCTM WHBECTULMOHHbLIX MaeB MNaeBblIX MHBECTULMOHHbLIX (OHAOB,
CTOMMOCTM MMYLLLECTBA, NepeaHHOro B OnsiaTy MHBECTULIMOHHBIX NaeB».

CnpaBeasivBass CTOMMOCTb — 3TO LeHa, KoTopas 6bina 6bl monyyeHa npu npojaxe
aKTUBa WM yniayeHa npu nepefaye obsizatenbCTBa B XoAe 0ObIYHON cCAENKM Mexay
y4acTHMKaMW pbIHKA Ha AaTy OLeHKMU.

MpeanocbIsIKn CTOMMOCTU:

1) npeanonaraeTcs caenka ¢ 06beKTOM OLeHKM;

2) YYaCTHUKM CAENKW UK MoNb3oBaTeNn obbekTa ABASIOTCA HeonpeaesneHHbIMU
nvuaMm (rMnoTeTUyYecKkne y4acTHUKK);

3) nata oueHkn 31.08.2024 r.;

4) npeagnonaraeMoe UCNofib3oBaHuWe obbekTa - Haumbonee asddekTUBHOE
MNCMONb30BaHue;

5) XapakTep caenku — fo6poBobHas caesika B TUMUYHbBIX YCNOBUSX.

OueHka MnpoBOAMTCS AN Uenen onpeaeneHus cnpasennvBoli ctomMmocTn Ob6bekTta
OLlEHKN B COOTBETCTBMM C MeXxAyHapoAHbIM CTaHAapTOM (UHAHCOBOW OTYETHOCTU
(MC®O, IFRS) 13 «OueHka cripaBeanvBon CTOMMOCTM» (6e3 yKkasaHus BeposTHOro
WHTepBana, B KOTOPOM 3Ta CTOMMOCTb MOXET HaxoAUTbCS).

3aKasuuk O6H3YETCF| ncnonb3oBaTtb OTyeT 06 oueHke Ans NMPUHATUA ynpaBJsIEHYECKUNX
peLeHnn n onpeaeneHns CTOMMOCTM YMCTbIX akTUBOB (oHAa.

31.08.2024

OueHKka MNpoBOAWUTCS Ha OCHOBaHWM MpeaoCTaBfieHHOW 3aka3vyMkoM WHGopMauum u
duHaHcoBon oTdyeTHOCTM OO0 «Md-UHBecT» M AO «Konmzei-3» no COCTOSHUIO Ha
30.06.2024 r. ¢ y4yeTOM cneumanbHOro AonyLeHns o Tom, 4to B nepuoa ¢ 30.06.2024
r. no 31.08.2024 r. B cocTaBe aKTMBOB M 00653aTeNbCTB AaHHbIX KOMMaHWIA He
NMPOM30LWWI0 W3MEHEHUN, CNOCOOHbIX OKa3aTb BAUSIHWE Ha pe3ynbTaTbl OLEHKU
(oT4eTHOCTb paccMaTpMBaeMbIX KOMMAHMIN He npeTeprnena Kakux-nmbo matepuanbHbIX
N3MEHEHUN).

e OueHKa MpoM3BOAMTCS B MPEAMNoOSIOXKEHUW MpeaocTaBfieHus  3aka3uyuMKoM
[OCTAaTOYHOW M AOCTOBEPHOM WHGOpMaLMKW, yCTaHaBMBalOLWeEN KadeCTBEHHble U
KONIMYECTBEHHbIE XapaKTepuUcTukm Ob6beKkTa OLEHKM, a TakXe M3 AOCTOBEPHOCTU
AaHHbIX, MOJlyYeHHbIX B pe3ynbTate ocmoTpa O6bekTa, WHTEpPBbIO C
pyKoOBOAMTENSIMU U COTPYAHWMKaMW  OpraHumsaumm-cobcTBeHHMKa/apeHaaTopa
OLEHMBAEMOro MMyLLecTBa.

ollpy  oueHke O6LEKTOB  OLEHKM  UCMOMb3YHTCS  KOMUM  LOKYMEHTOB,
npeaocTaBfeHHble 3aKa3uMKoM B 3/1EKTPOHHOM Buae. OueHka NpoBOAMTCS, UCXOAA
M3  JOonyleHus, u4To BCsS MHbOpMauusi, npeaocTaBfeHHass B YKa3aHHbIX
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[OKYMeHTaX, BepHa. B crnyyae HEBO3MOXHOCTM NpeAocTaB/ieHns 3aKa3yuKoM
AOKYMEHTOB, MOATBEPXAAOLNX XapaKTEPUCTUKM U MHYIO MHDOpMaunio 06 obbekTe
oueHkn WcnonHutenb MOXET PYKOBOACTBOBATbLCA WHGOpMauuen, AOCTYNHOW B
OTKPbITbIX MCTOYHUKAX CO CCbIIIKOM Ha UCTOYHMK MHDOPpMaLnu.
NcxoaHble AaHHble, MCMONb30BaHHble OUEHLMKOM Mpu MOAroTOBKe OT4veTa, 6biiu
NOSTyYeHbl U3 HaAEXHbIX UCTOYHUKOB M CYMTAIOTCS AOCTOBEPHLIMU. TEM He MeHee,
McnonHuTenb He MOXET rapaHTupoBaTb MX abCOMOTHYK TOYHOCTb, MO3TOMY TaM,
rae 370 Heo6X0AMMO M BO3MOXHO, MPUBOAATCS CCbIJIKU Ha UCTOYHUK MHPOPMaLmK.
WcnonHuTtenb ocTaBnseT 3a cob0oi MpaBoO BKAKOYATb B COCTAB MPUIOXEHUI K
OTueTy He BCE MWCMOMb30BaHHble AOKYMEHTbl, @ Aullb Te, 4YTO MpeAcTaBfieHbl
WcnonHuteneMm kak Haubonee CyLlEeCTBEHHble AN MOHUMaHWSA COAepXaHus
OtueTta. Mpu 3TOM B apxuee McCnNonHUTENs XpaHATCA KOMUU BCEX CYLLECTBEHHbIX
MaTepuasnoB, UCNOMb30BaHHbIX Npu noarotoeke OTyeTa.
AHann3 UMyLLLECTBEHHbIX MpaB, CBA3aHHbIX ¢ O6BHEKTOM OLEHKMW, HEe MpPOBOAWICS.
lMpennonaraetcs, 4TO 3TW MNpaBa SABMASKTCHA 3aKOHHbIMU. OueHWMK He 6epeT Ha
cebs OTBETCTBEHHOCTb 3a MpaBOBble acnekTbl, BKAOYas Kakue-nnbo npasa
TpeboBaHns WM obpeMeHeHWs, KOTopble MOryT CyLlecTBoBaTb B OTHOLUEHWUU
aHanmsnpyemoro obbekTa.
B cnyyae, ecnn O6beKkT NpUHAANEXUT Ha rnpase apeHAbl, OTCYTCTBYIOT Kakue-nnbo
Hepa3syMHble YCNOBWUSA, KOTOpble MOryT OKa3aTb BJIMSAHWME Ha CTOMMOCTb, @ Takxe
OTCYTCTBYIOT HETUMUYHbIE OFPaHNYEHUS U YCOBUSA, peryampyowme nepegady unm
npoAaxy rnpas BlajAeHus.
OTBETCTBEHHOCTb 3@ AOCTOBEPHOCTb CBEAEHMUI O COCTaBe UMYLLECTBEHHbIX MpaB Ha
OLEeHMBaAeEMbI 0OBbEKT, WX OrpaHUYeHusX W OobpeMeHeHuAX fexXuT Ha uue,
npefocTaBMBLUEM 3TW  AOKYMEHTbl, T. €. Ha 3aka3suuke. OueHuBaeMble
MMYLLECTBEHHbIE NMpaBa paccMaTpmBalTCs CBOOOAHBbIMM OT Kakmx-nmbo npeTteH3nn
WA OrpaHUYeHWin, KpOMe OroBOpPeHHbIX B oT4yeTe. lOpuanueckas 3KcnepTusa
MMYLLECTBEHHbIX NpaB OUEHLLMKOM He NpoBOANNACh.
OueHka npoBoauTcs 6e3 y4yeTa orpaHuyeHuin (obpeMeHeHwuld) oueHMBaeMoro
npasa.
PacueTHble npouenypbl MO onpeaeneHnto PbIHOYHOM CTOMMOCTM O6BHEKTOB OLLEHKM
MpoBOAATCS C MOMOWbK MNporpaMMHOro npoaykta MS Excel. OkpyrnenHue
OCYLLeCTBASETCH Ha 3aBeplualolleM 3Tane pacyeta. B gaHHOM  cBSA3M
MPOMEXYTOYHble pacyeTHble MoKas3aTenu, npueedeHHble B TekcTe OTyeTa, He
crnepyeT paccMaTpuBaTb Kak TOYHble 3HAYEHMS, Tak Kak OHW nokasaHbl 6e3 yyeTa
BCEX APOOHbIX COCTaBNSAOLWMX.
MNMocne npoBedeHus npouenypbl COrfacoBaHWs OLEHLLMKY He TpebyeTcs nMoMMMO
yKaszaHus B oTyeTe 06 OueHKe MTOrOBOW BENUYMHbI CTOMMOCTM O6beKkTa OLeHKM
NpUBOAUTL CBOE CYXZAEHME O BO3MOXHbIX MPaHULAaX WHTepBana, B KOTOPOM, MO ero
MHEHMI0, MOXET HaxoAUTbCSA 3Ta CTOMMOCTb
OTaenbHble AONYLEHUS WM OrpaHuMYMBalolne yCnoBUS NPW NpOBEAEHUU aHanusa
pblHKa O06bekTa oueHKW, onpeneneHnn Hanbonee 3PPEKTUBHOrO MCMOMb30BaHUS,
Bblbope Hauboniee npuemneMblX MeTOAOB OLEHKW, MNPUMEHEHMM MOAXOA0B K
OLEeHKe U1 OnpeaeneHMn WTOroBOW BESIMYMHBLI PbIHOYHOW CTOMMOCTM obbekTa
oLeHKN MoryT 6bITb MpuBeAeHbl No TekcTy OT4yeTa.
NTorosBoe 3HayeHwe CTOMMOCTW, MPUBEAEHHOE B OTYeTe, He MpM3BaHO OTpaxaTb
cTouMmocTb ObbekTa Ha Kaky-nnbo aaTy, OTAIMYHYIO OT AaTbl OUEHKWU. VI3MeHeHue
KOHBIOHKTYPbl PblHKA MOXET MPUBECTU K CYLLECTBEHHOMY WM3MEHEHWUI0 BeUYMHbI
pekoMeHAyeMOlM CTOMMOCTM MO CPaBHEHWIO C peKoMeHAauMeh Ha AaTy OLEHKMW.
OueHLWMK He HeceT OTBEeTCTBEHHOCTb 3@ WU3MEHEHMEe KOHBIOHKTYPbl pbiHKa WX 3@
HecnocobHOCTb cobCTBEHHUKa peanu3oBaTb CBOM MpaBa Ha O6bekT no LeHe,
paBHOM CTOMMOCTW, YKa3aHHOW B AAHHOM OT4eTe.
YepTexn wn cxembl, MNPUBEAEHHble B OTYeTe, SABASKTCA NPUBAN3UTENBHbLIMMK,
npv3BaHbl MOMOYb MOMb30BATENO MOMYYUTb HarnsgHoe npeacrasneHne 06
oLeHnBaeMOM ob6bekTe M He [AO/DKHbl MCMOSb30BaTbCA B Kakux-nnbo Apyrux
uensx.
OUueHLWMK He 3aHMMancs u3MepeHusamMun dusnyeckux napameTpoB OLEHMBAEMOro
obbekTa (BCe pa3Mepbl U 06beMbl, coaepxalunecs B AOKyMeHTaX, NpeacTaB/ieHHbIX
3aKka3ymMKoM, paccMaTpuMBaNUCb KakK WUCTUHHbIE) U HE HeCeT OTBETCTBEHHOCTM 3a
BOMPOChI COOTBETCTBYIOLLEro Xapakrepa.
Mpn npoBeaeHUM oOLEHKM npeanonaranocb OTCYTCTBME KaKMX-TMBO CKPbITbIX
hakTopoB, BAMSAIOWMX Ha CTOMMOCTb OLleHMBaeMoro nMmywectesa. Ha OueHwmke He
NeXUT OTBETCTBEHHOCTb MO obHapyxeHuto (nnnm B cnydyae obHapyxXeHus)
noao6HbIX (hakTopoB.
Bce ycnyrm no obcnyxuBaHuio 34aHua  (Takme Kak ndTbl, 3NEeKTpo- U
rasocHabxxeHue, KaHanuMsauus, OTOMJEHWe, APeHax, KOHAMLWMOHMPOBAHME W
cucTeMbl 6€30MacHOCTN) M yCAyrv No ynpasfieHuio 34aHneM (Takue Kak Bxoaslas
CeTb, APEHaXW, KOMMYHaslbHble CNyX6bl, U T. A.) HAaxoAsTCs B paboToCnocobHOM
cocTosiHuKn 6e3 kakoro-nmbo nboro gedekTa;
o OTCYTCTBYIOT BOMPOCHI, CBS3aHHble C 3KOnoruven (BKkAYas, MOMMMO MpPOYero,
dakTmyeckoe wnM nNOTeHUManbHOE 3arpsisHeHWe MouYBbl, BO34yXa WM BOAbI
acbectoM nnn n6bIMU MHLIMW BPEAHbIMW WAW OMAaCHbIMK BellecTBaMn), KOTopble
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MOryT OKa3aTb BO34eNCTBME Ha 06BbEKT OLEHKM, HA CTPOUTENLCTBO, Ha BXOAsLME B
cocTaB obbeKkTa OLUEHKM 34aHus, WM Ha Kakon-nnbo npunerarowmi obbekT
HEeABUXMMOCTM, W 4YTO WCNoNHUTENb He OTBeYyaeT 3a uccnefoBaHWe Hannyus
nepeyncneHHbIX 06CToATeNbCTB, MPOBEAEHME KOTOPOro ABASETCH 0653aHHOCTbIO
3akasuuka;

Bce 3paHusA, a Takxke obcnyxuBallwMe CUCTEMbI 34aHUA M 0b6beKTa OLEHKM
COOTBETCTBYIOT AEWCTBYIOWMUM TpeboBaHMAM (BkIoYass TpeboBaHUSA K MOXapHOM
6e3onacHOCTX, oxpaHe TpyAa 1 340p0Bbs);

O6beKT OUEHKM COOTBETCTBYET TpeboBaHUAM K MPOEKTUPOBAHMIO U CTPOUTENBLCTBY
W WUMeeT COOTBETCTBYIOWME PafOCTPOUTENbHbIE PpaspelleHns WAN  WHble
opuumanbHble YTBEPXAEHWS B OTHOLEHUW TEKYLWEero WCNosb30BaHus, W
OTCYTCTBYIOT HebnaronpusTHble MJ1aHUPOBOYHbIE YCMOBUS WAW  OFpaHUYeHUs
(BkOYAsA, NOMUMO MpPOYEro, NpUKas 0 NPUHYAUTENBbHOM OTUYXAEHUN);

NMeeTca pencTeBylollee Hagnexallee CTpaxoBoe MOKpbITUE, MPUMEHMMOE, Ha
5KOHOMMYECKM  LenecoobpasHbiX  YCNOBUSAX, B  OTHOLIEHUW  CTPOUTENbHbIX
KOHCTPYKUMI UM MaTepuanos, KOTOpble MOryT HECTU MOBbILEHHbIN PUCK Moxapa
VAW MPUYMHEHNSA Bpeaa 340POBbI0 U XU3HM, a TakXe B OTHOLIEHWUW MOBbILLIEHHOMO
pucKa Teppopv3Ma, HaBOAHEHUS U NOABEMA MOA3EMHbIX BOA;

[loroBopbl apeHAbl MpeaycMaTpuBaloT KanuTalbHbI PEMOHT W CTpaxoBaHue 6e3
KaKnX-nmbo UCKIYUTENbHbIX OOpEMEHUTENbHbIX YC/IOBUIA WAW  COrNalleHun,
BJIEKYLLMX 3a CO6OM M3MEHEHMS CTOMMOCTU;

Bce yBegomneHusa KacaTenbHO MpPOASIEHUS CpoKa apeHAbl WauM  nepecMoTpa
apeHAHOW nnaTtbl Hanpas/eHbl Haanexawmm o6pa3oM 1 B Haa exallunini Cpok;

Bce nomelleHus, KOTOpble HE CAAIOTCS B apeHAy W He 3aHATbl COOCTBEHHUKOM MK
€ro CoTpyAHUKaMu, cyntaroTcs cBO6OAHON HEABMXKMMOCTLIO;

CO6CTBEHHOCTb Ha HeABMXMMOE MMYLLECTBO He nojpa3yMeBaeT npaBa Ha
pa3paboTKy Mone3HbIX MCKONaeMbIX.

McnonHuTenb He NPOBOAUT CTPYKTYPHOro obcrnenoBaHns obbekTa OLeHKK, a Takxe
He npoBepseT cocTosiHue obcnyxumBawwmx cucteM. KpoMme Toro, He npoBoOASATCS
NPOBEPKN COCTOSAHUSA AEPEBSAHHbIX U APYrMX YacTel KOHCTPYKUUIA U COOPYXEHWUN,
HaXOAALWMXCA MNOA MOKPbITUEM, BHYTPUM O06beKTa OUEHKU WAM HEeAOCTYMHbIX AnS
ocMmoTpa. [llpwn oTtcytctBUM wuHdboOpMauum 06 o06paTHOM, OLeHKa MNpoOU3BOAUTCS
NCXoAs U3 Toro, YTo ob6bekT oueHKkM He uMmeeT fedekToB. OAHako, LeHa 6yaeT
oTpaxaTb sBHoe oflee COCTOSsHME peMOoHTa obbekTa  HeABMXKMMOCTMH,
3adukcmpoBaHHoe Npu obcnenosaHnn, Ho MicnonHUTeNb He NpeaoCcTaBAseT Kakmux-
nn6o rapaHTU OTHOCUTESIbHO COCTOSIHMS KOHCTPYKUWMIM, (yHAaMeHTa, MouyBbl U
obcnyxuBaowmx cuctem. OTyeT 06 oOuUeHKe He J[0/MKEH MPUHUMATLCS  UAn
VCTOJTIKOBbIBATbCS KaK BblPaXeHNe MHEHUS UM rapaHTUs OTHOCUTENIbHO COCTOSIHUS
KOHCTPYKLUMN MM COCTOSIHUS peMOoHTa 06bekTa HeABMXMMOCTM, a TakKXe Takoe
MHEHMEe He AO0/IHKHO Noapa3yMeBaTbCs.

NcnonHnTenb nNpu OKasaHWW YCAyr MOXET mnofaratbCid Ha WH@opMauuio oT
COOTBETCTBYIOLMX FPagoCTPOUTENbHBIX OpPraHoOB, WM3BECTHYI McCnonHuTento wnm
coaepxallytocsa B OTKpbITOM goctyne. OpHako McnonHuTenb pekoMeHAyeT
3aKa3uyuKy MosyuYnTb MNOATBEPXKAEHME MO3ULMN TPafoCTPOUTENbHbIX OPraHoB B
OTHOWeEHUNn  obbekTa  OUEHKM M MNpoaHanM3npoBaTb  COOTBETCTBYHOLUME
KOMMeHTapum MIcnonHUTeNs B CBETE MOJTyYEeHHbIX TaknM 06pa3oM AaHHbIX.

Mpn OTCYTCTBMM MNUCbMEHHOrO YyBeAOM/IeHUs OT 3aka3suuka o6 obpaTHoM,
McnonHuTenb cumMtaeT, 4YTo O6BEKT COOTBETCTBYET BCEM rpPafOCTPOUTENbHBIM W
CTpOUTENbHBIM  HOPMaM, Ha  CylecTByllWee  WCMNOoAb30BaHME  MOJyYeHbl
COOTBETCTBYIOLME  pa3pelleHnss  rpagoCcTPoOUTENIbHbIX  OpPraHoB WM  UHble
oduuManbHble  paspelleHns, a TakxXe  OTCYTCTBYKOT  HebnaronpusitHble
rpafoCTpouTesnbHbIE YC/IOBUS MW OFpaHUYeHuns.

Mpn npoBeaeHWn oueHkU WcnoaHWTENb  Yy4uTbiBAaeT BEpPOATHOE  MHEHUue
NOTEeHUManbHbIX  MOKynaTene’  OTHOCUTENbHO  (PUHAHCOBbIX  BO3MOXHOCTEWN
apengatopoB. OpHako, WcnonHuTenb He 0653yeTcs nNpoBOAUTL TLLATENbHbIX
nccnenoBaHnin  ctabunbHOCTM UCMOMIHEHUS apeHAaTopaMu CBOMX 0653aTenbCcTB.
Mpn oTcyTCcTBUM MHPOpMaumm 06 obpaTHOM, McnonHuTenb Aenaet AonylieHue o
TOM, YTO 3HauUuTeNbHAsA 3a40/HKEHHOCTb OTCYTCTBYET, U UYTO apeHAaTopbl CNOCO6HbI
WCMONHATbL CBOW 0653aTeNbCTBa MO COOTBETCTBYOLWNM AOrOBOPaAM apeHAbI.

B cnyuasx, koraa cpaBHuMas dakTuyeckas WHGOpMauMs BKKOYEHa B OTyeT
WcnonHuTtens, Takasa WHMOpMauUMsa 4acTO OCHOBBLIBAETCS Ha YCTHbIX 3anpocax
McnonHuTena n ee TOYHOCTb He Bcerga MoxeT ObiTb MOATBEpXAeHa, WM OHa
MOXeT 6bITb 06beKkTOM 06sa3aTenbCTBa O ee Hepa3srnaweHun. OAHaKo, CCblika Ha
Takylo WHdoOpMauuio [enaetca TONbKO Torga, korda y MWcnonHutens 6biin
NMPpUYMHBLI NonaraTb, YTO OHa B LENOM TOYHa WM Koraa Takas uHdbopmauus
noaTeepxgana oxuagaHusa WcnonHutensd. Kpome Toro, WcnonHutenb He wm3y4daer
CpaBHWMble 06bEKTbI HEABMXKXMMOCTU.

WcnonHutenb He penaer Kakue-nmbo  AonyweHWs MNpu OKasaHuu  ycnyr
OTHOCUTENBbHO HaNWyna WNOTEKW WAW Apyroro @uHaHcoBoro obpemeHeHus Mo
ob6beKkTaM HeaABMXMMOCTM W He TMpuWHUMaeT BO BHWMaHWE apeHay Mexay
[OYEPHUMU NPeanpuUsaTUSIMN.

e /lcnonHuTeNnb He AenaeT kKakue-nnbo AonylleHus B OLEHKe OTHOCMTENbHO 3aTpat
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Ha peanusaumio 0b6bekTa HeABMXMMOCTM WAW  HaNoroBbix 0643aTenbCTB,
BO3HMKaWOLWMX MPpU MNpojaxke WAn AeBesionMeHTe ob6bekTa HeABMXKMMOCTM, ecnu
MHOE He yKasaHo B oT4yeTe.

KoMMnoHeHTbl pacyeToB (TakuMe Kak NnoTeHuMasbHble apeHaHble CTaBKu, AOMNYLWEHNS
no 3aTtpaTaM WAM Nepuodbl MPOCTOsA) MOryT ObiTb LenecoobpasHbIMK NULWb Kak
4acTb BblYMCIEHMR. OHW He A0/MKHbI ObITb MCMOSb30BaHbl B KayecTBe MpPOrHosa
WIn npeackasaHunsa byayulero pesynbTaTa. 3aKkasumKk He JOIKEH nonaratbCs HU Ha
KaKOW M3 KOMMOHEHTOB pacyeTOB HW B KakKoW APYyron uenu.

OueHka He pJenaeT [ONyLWEHUS KakK OTHOCUTENIbHO CTOMMOCTM nepeBoAa
NOCTYM/IEHMI OT MPOAAXM B APYroe rocyfapcrBo, TaK UM OTHOCUTENbHO t06bIX
OrpaHuUYeHuin Takoro nepesoja.

B deBpane 2022 r. CLLWA, EC n HekoTOpble Apyrue cTpaHbl BBEW AOMOSHUTENbHbIE
caHkumn npotms Poccun. Bonee TOro, cCyllecTByeT BbICOKM PUCK BBEAEHUS
[anbHEMWNX CaHKUMA. Mbl He MOXeM O[HO3Ha4YHO OLEHUTb WX BO3MOXHble
rnocneacTBusl, HO psia HeraTUBHbIX TeHAeHUMn HabnogaeTca. HanpuMep, MeHs0TCA
OCHOBHble MHAMKATOPbl (UMHAHCOBOrO PblHKA, YTO CHWXAeT YBEpPeHHOCTb B
MCXOAHOW MHdOpMauumM, Tak Kak Habntogaemble AaHHble MOryT 6biTb He aAeKBaTHbI
cuTyaumun. B ycnoBusaX MOBbIWEHHOW HeornpeaeneHHOCTM Ha PbIHOYHYHO CTOMMOCTb
aKTuBa OKa3blBaOT OOMNONIHUTENbHOE BNSAHME nonuTuyeckme n
MaKpO3KOHOMUYeckmne  dakTopbl.  YKasaHHble  Bblle  06CToATENbCTBA  HE
YUYUTbIBANCb MpU onpeaeneHnn ctommoctn O6bekTa OLEHKW MO COCTOSIHUIO Ha
[aTy oueHKu.

OnpeneneHne  cnpaBeAnvMBol  CToMMOCTM  akTmBoB  PoHAa B paMKkax

npeanosiaraemMoro  WUCMosb30BaHUA  pe3y/nbTaTOB  OLEHKW  MpOM3BOAUTCS B

COOTBETCTBUN C MexayHapoaHbIM cTaHAapToM duHaHcoBol oTyeTHoCcTM (IFRS) 13

«OueHka crnpaeBeasMBOM  CTOMMOCTM» € y4yeToM TpeboBaHui  YkasaHus

LleHTpanbHoro baHka Poccuiickoni ®epepaumm ot 25.08.2015 N° 3758-Y «06

onpeaeneHum CTOMMOCTM YUCTbIX aKTUBOB MHBECTULMOHHbIX (DOHAOB, B TOM yucne

O TnopsiAKke pacyeTa CpefHErofOoBOW CTOMMOCTM YUCTbIX aKTUMBOB MNaeBoOro

WHBECTULUMOHHOrO (OHAA M YUCTbIX aKTUBOB aKLMOHEPHOro WHBECTULMOHHOMO

¢doHAa, pacyeTHOM CTOMMOCTM WMHBECTULMOHHbLIX MaeB MaeBblX WMHBECTULMOHHbLIX

¢doHAO0B, CTOMMOCTM UMYLLLECTBA, NepeAaHHOro B onsaty MHBECTULMOHHbIX MNaeB»;

e CTomMmocTb ob6bekTa oOueHKkn onpeaensetcd 6e3 yuyeTa Hanoros, KoTopble
yniayunmBalTCa B COOTBETCTBMM C 3aKOHOAATENbCTBOM PO wmam MHOCTpaHHOro
rocyaapcrsa npu npnobpeTeHnn U peannsaunmn ykasaHHbIX akTUBOB.

e OueHKa Mpou3BOAMTCS B MPEANoOSIOKEHUW MpenocTaBfieHnss  3akas3uyuMKoM
[O0CTAaTOYHOW M AOCTOBEPHON MHMOPMaLMm No 06BbEKTY OLIEHKU;

e OTyeT 06 OUEeHKe coaepXUT npodeccnoHanbHOe MHEHUE OUEeHLWMKa OTHOCUTENbHO
cnpaBefsiMBON CTOMMOCTM O6beKkTa OLEeHKM TOMIbKO B YyKa3aHHbIX LUensx u no
COCTOSIHWIO Ha AaTy onpeaenieHus CTOMMOCTM 06beKkTa OLEeHKM.

e OUEHLWMK CcyMTaeT [OCTOBEPHbIMW O6LEAOCTYNHblE WCTOYHWKM OTpacieBor U
CTaTUCTUYECKOW MHMbOpPMaUUK, OAHAKO He JefaeT HUKAKOro  3akItuyeHust
OTHOCUTENbHO TOYHOCTW WAW MOSHOTbI TakoM WMHQOPMaLUMM U NPUHUMAIOT AAHHYIO
nHpopMaumo Kak ecTb. OUEeHLWMK He MpuHMMaeT Ha cebs OTBETCTBEHHOCTb 3a
nocnenyowme U3IMEHEHUS  COLUMasbHbIX, 3SKOHOMUYECKWUX, OPUANYECKUX U
NpUPOAHbLIX YCNOBUIA, KOTOPbIE MOTYT MOBAUATL Ha CTOMMOCTb 06bEKTa OLEHKMU.

eB pamkax okaszaHua ycnyr no oueHke OUEHLWWK He MpoBOAUT cneumnanbHbIX
3KCMepTn3, B TOM 4WUC/Ee HOPUANYECKYIO SKCNEepTU3y MpPaBOBOro MOSIOXEHUS
o6beKkTa OLEHKM, CTPOUTENBbHO-TEXHUYECKYIO, TEXHOIOMMYECKY0 N 3KONOMMYECKYO
3KCrnepTn3y obbekTa OLEHKU, W MHBEHTapu3aLMil COCTaBHbIX 4YacTell obbekTa
OLIEHKM.

eOTueT 06 oOuUeHKe M WUTOroBasi CTOMMOCTb, YyKasaHHass B HeM, MoryT O6biTb
MNCMONb30BaHbl 3aKa34yMKOM TOJSIbKO B paMkKax MpeanosiaraeMoro MCrosb30BaHus,

yKasaHHoro B otyeTte. OUEHLMK He HeceT OTBETCTBEHHOCTWM 3@ pacrnpocTpaHeHune

3aKka3ymMKoM AaHHbIX oT4yeTa 06 oueHKe, BbIXOAsLLEE 3@ paMKW npeanosaraemMoro

NCMONb30BaHNS Pe3ynbTaToB OLEHKM

JonyleHuns, Ha KOTOpbIX AO/MKHA
OCHOBbIBaATbCs OLlEHKa

Mpoune o6LlIME M CreuManbHble AOMYLIEHMS, BO3HUKAKOLWME B MPOLIECCE OLIEHKMU,
6yayT npuBeaeHbl B 0TYETE 06 OLIEHKE.

OI'paHVILIEHVIFI OLUEHKN Ha AaTy 3aK4veHna 4oroeopa He BbliAB/EHDbI

[aTta cocTtaBneHus U NOpsAKOBbIN
HOMep oTyeTa

OTtuet o7 31.08.2024 N? 153.08.2024

e H/ 3aKa3uunK, HM OLEHLLMK He MOryT MCMoNb30BaTb OTYET 06 oueHke (Man nobyto
€ro 4yacTb) MHa4ye, YeM 3TO NpeayCMOTPEHO AOroBOPOM 06 OLeHKe.

e MHEHMEe oOueHLNKa OTHOCUTENIbHO pe3ynbTaTa OLEHKW AeNCTBUTENbHO Ha AaTy
oueHkW. OUEeHWMK He MpuUHUMaeT Ha cebs OTBETCTBEHHOCTb 3a MnocneaylLlime
M3MEHEHUS COoUMarnbHbIX, SKOHOMUYECKMX, OPUANYECKUX WU MPUPOAHbLIX YCNOBUNA,
KOTOpble MOryT MOBMUATb Ha CTOMMOCTb OLEHMBAEMOro MMYLLEeCTBa.

¢ OT oueHlWMKa He TpebyeTca NOsIBNATLCA B CyAe WM CBUAETENbCTBOBATb MHbIM
0o6pa3oM Mo MoBOAY COCTaBIEHHOIO OTYETa WM OLEHEHHOro MMyLlecTBa, Kpome

OrpaHuyeHus 1 npeaesnsi
NPUMEHEHUsI NoNyYeHHOM
WTOroBOW CTOMMOCTU
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Kak Ha OCHOBaHWUM OTAENbHOro A0roBopa C 3aka3yuMkoM WM oduumnanbHOro
Bbl30Ba CyAa. 3aKa3uuK NpuHUMaeT Ha cebs oba3aTenbCcTBO 3apaHee 0cBO60AUTL
OUeHLMKa OT BCSKOro poAa pacxofoB W MaTepuanbHOW OTBETCTBEHHOCTU,
NPONCXOAALMX U3 MUCKa TPeTbMX NUL, K OLeHLWMUKaMm, BCAeACTBME JfierasbHOro
MCMOSIb30BaHUS  pe3ynbTaToOB HACTOsIWEro OT4yeTa, KpoMme CcfyvyaeB, Koraa
OKOHYaTesNbHbIM CyAebHbIM MOPAAKOM OnpeaenieHo, 4YTO BO3HUKLWIKE Y6bITKK,
noTepu 1 3aA0/HKEHHOCTU SBUINCL CNEACTBMEM MOLUEHHWYECTBa, XanaTHOCTU UAn
YMbIWIEHHO HEMpPaBOMOYHbLIX AEWCTBMIA CO CTOPOHbI OLUEHLWKWKa B rnpouecce
BbINOSIHEHNSA paboT No oLueHKe.

UTorosasi BeninumHa
cnpaBen/iIMBoO CTOMMOCTH 1 075 000 000 py6.
O61beKkTa OLeHKN, OKPYIJIEHHO

Nikoliers 10
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1.2. WHOOPMAUWA, COOEPXALLAACA B 3AAAHNN HA OLIEHKY

Hwxe npeacrtaBneHbl OCHOBHbIE BbIAEPXKN M3 3a4aHNS HA OLEHKY.

O61beKT oLeHKM

[MpaBa Ha 06BbEKT OUEHKWN, yYUTbIBaeMble
npv onpeaeneHnm cTouMocT obbekTa
OLLeHKM

Llenb oueHku

YKasaHue Ha TO, 4YTO OLeHKa NpoBoAUTCS
B COOTBETCTBMW C 3aKOHOM 06 oLeHKke

Bua ctommocTu 1 npeanocbiikn CTOMMOCTH

[aTta oueHku

CneumanbHble JonyLeHns

MHble CylleCTBEHHbIE AONYyLlEHNA

Nikoliers

100% ponei koMnaHumM O6LWECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «Md-
MuBect» (OO0 «M®d-UHBecT»), UHH 7727427687, OIPH 1197746548119,
nata npucsoeHus OIPH: 06.09.2019, Agpec MmecToHaxoxaeHus: 117418,
ropos MockBa, HoBoyepeMyLlKkMHCKasa ynuua, aom 63, 3/nom/kom 1/VI/90

MpaBo cob6cTBEHHOCTU

MpaBoobnagatenb: 3aKkpbiTbii NAaeBO MHBECTULIMOHHbBIA KOMBUHMPOBAHHbIN
doHa «PeHTHbIn pgoxop TPO», AY OO0 Cb6epexeHns nnwoc (MHH
7722270922)

OueHka npoBOAMTCS AN Uenen onpeaeneHus cnpasefsiiBod CTOMMOCTU
Ob6bekTa OUEHKM B COOTBETCTBMM C MexayHapoAHbIM  CTaHAapToM
¢duHaHcoBon oT4yeTHoCcTM (MC®O, IFRS) 13 «OueHka crnpasBeanvBon
cToumocTu» (6e3 ykasaHus BEpPOSTHOrO MHTepBana, B KOTOPOM 3Ta CTOMMOCTb
MOXET HaxoAUTbCSH).

3aka3umk o06sa3yeTcs wucnonb3oBatb OTyeT 06 oueHke AN NPUHATUS
yrnpaB/ieHYeCKUX peLUeHNA U onpeaeneHnss CTOMMOCTM YUCTbIX aKTUBOB
doHaa.

OueHKa NpoBOAMTCS B COOTBETCTBMM C TpeboBaHuaMn deaepanbHOro 3akoHa
oT 29.07.1998 N¢ 135-®3 «06 oueHO4YHOV JedaTenbHOCTM B Poccuickomn
depepaunm»

CnpaBeanneas CTOMMOCTb B COOTBETCTBUMM C MexayHapoAHbIM CTaHAapTOM
dunHaHcoBor oTtyeTHocTn (IFRS) 13 «OueHka cnpaBeasvBoi CTOMMOCTU» C
y4yeToMm TpeboBaHuii YkaszaHusa LleHTpanbHoro baHka Poccuiickon ®enepaumm
ot 25.08.2015 N? 3758-Y «0O6 onpeneneHunm CTOMMOCTU UYUCTbIX aKTUBOB
MHBECTULMOHHbIX (POHAOB, B TOM 4YuCiie O MOpsAKe pacyeTa CpeAHerof0BOWn
CTOMMOCTM YUCTbIX aKTMBOB MAeBOro0 MHBECTULMOHHOrO (oHAa WM YUCTbIX
aKTUBOB aKLMOHEPHOr0 WHBECTULMOHHOIo ¢OHAA, PpacyeTHOM CTOMMOCTU
WHBECTULUMOHHbLIX MaeB MaeBblX WHBECTULMOHHbLIX (OHAOB, CTOMMOCTU
MMyLLEeCTBa, NepeaaHHoro B orniaty MHBECTULMOHHbIX Maes>.

CnpaBseasivMBass CTOMMOCTb — 3TO LeEHa, KoTopas 6bna 6bl nonydyeHa npu
npogaxe akTuBa WM ynjadyeHa npu nepepadye obsizatenbCctBa B xo4e
06bIYHOM caenkm Mexay ydaCTHUKaMu pbiHKa Ha AaTy OLUEHKWU.

Mpeanocbinku CTOMMOCTU:

1) rnpeanosiaraeTcs caenka ¢ 06bEKTOM OLIEHKN;

2) YYaCTHUKM  CAENKW  WAW  nonb3oBaTtenn obbekTa  SBASAOTCS
HeonpeaeneHHbIMU NuuaMmn (MMNoTeTUYECKME YUYACTHUKI);

3) naTta oueHkun 31.08.2024 r.;

4) npeanonaraemoe MCnonb30BaHne obbekTa - Hanbonee

3 deKTUBHOE UCMOb30BaHNE;
5) xapakTtep caenku — o6poBonbHasa caenka B TUMUYHBIX YCITOBUSX.

31.08.2024

OueHka nMpoBOAMUTCS Ha OCHOBaHWW  MNPefoCTaB/IEHHOW  3aKa34yMKOM
nHdbopMaummn n puHaHcoson otyeTHocTM OO0 «[Md-NHBecT» 1 AO «Konusemn-
3» no coctosHuio Ha 30.06.2024 r. c y4yeTOM cneumasbHOro AOMNyLEeHUs O
TOM, 4TOo B nepwmoa ¢ 30.06.2024 r. no 31.08.2024 r. B cocTaBe aKTMBOB U
0653aTeNbCTB [aHHbIX KOMMaHWIA He MpOM30LWI0 W3MEHEHWUI, CMoCOBHbIX
OoKasaTb B/MSIHME Ha pe3ynbTaTbl OLEHKWM (OTYETHOCTb pacCcMaTpuMBaeMblX
KOMMaHWI He npeTtepnena Kaknx-nmbo matepmanbHbIX U3MEHEHWN).

e OueHKa NpoOM3BOAMTCS B MPeanosiOXXeHUW NpeaocTaBfeHns 3akasymkoMm
[0CTaTOYHOM W [OCTOBEpPHOW nHdopmauuu, ycTaHaBnmBatLen
KayeCcTBEHHble U KONMYECTBEHHble XapaKTepucTukn ObbekTa oueHKM, a
TakXe M3 [OCTOBEPHOCTU AaHHbIX, MOJYYEHHbIX B pe3ysbTaTe OCMOoTpa
Ob6bekTa, UHTEPBbLIO C PYKOBOAUTENSIMW W COTPYAHWKAMU OpraHusaumm-
cobcTBEHHMKa/apeHaaTopa OLEeHMBAEMOro NMYLLLECTBA.

e[lpy oueHke O6LEKTOB OLEHKM WCMOMb3YHOTCA KOMWUM [OKYMEHTOB,
npeaocTaBfieHHble  3aKa3uyMkKOM B 3NeKTpPOHHOM  Buae. OueHka
NpoBOAMTCSH, WMCXOAS W3 AONyLWeHus, 4YTo BCA  MHdbopMauus,
npeaocTaBfeHHass B yKa3aHHbIX  AOKYMeHTax, BepHa. B cnyvae
HEBO3MOXHOCTM npefocTaBieHuns 3aKa3ymMKom [OKYMEHTOB,
MOATBEPXAANLWMX XapaKTEPUCTUKU W UHYK uHdopMaunmio 06 obbekTe
OoUeHKM  McnonHuTenb  MOXeT  PyKOBOACTBOBaATbCH  MHbOpMauuen,
OOCTYMHOM B OTKPbITbIX WCTOYHMKAX CO CCbUIKOM Ha  MCTOYHUK
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nHdbopmaumnm.

NcxoaHble  AaHHble, Wcnofib3oBaHHble OUEHLWMKOM MNpu  MOAroTOBKE
oTyeTa, ObIIM MONMyYeHbl W3 HaAEXHbIX WCTOYHMKOB W CUYMTAOTCS
AOCTOBEPHbIMU. TeM He MeHee, VICNoNHUTENb HE MOXET rapaHTMpoBaTb UX
abCcoNOTHYO TOYHOCTb, MO3TOMY TaM, r4e 3TO Heo6X0AMMO M BO3MOXHO,
NPUBOASATCA CCbIIKM Ha UCTOYHMK MHDOPMaLMK.

McnonHuTenb octaBnsieT 3a coboi NpaBo BKOYATb B COCTaB NMPUIOXKEHUN
K OT4YyeTy He BCE WCMNOMb30BaHHblE [OKYMEHTbl, a /ulb Te, 4TO
npeacrtaeneHbl  MicnonHutenem kak Haubonee CylleCcTBeHHble Ans
noHWMaHuns cogepxanus OTtdveTta. lpu 3ToM B apxuse MWcnonHuTens
XPaHSATCA KOMWUM BCEX CYLLECTBEHHbIX MaTepuasnoB, WUCMONb30BaHHbIX Mpu
noarotoske OTyeTa.

AHanu3 WMYLLECTBEHHbIX MpaB, CBSA3@aHHbIX C OO6BLEKTOM OLEHKW, He
nposoauncsa. [llpeanonaraeTcsd, 4YTO 3TW MpaBa SABAAIOTCH 3aKOHHbIMU.
OueHwmk He 6epeT Ha cebs OTBETCTBEHHOCTb 3@ MpaBOBble aCMeKTbl,
BK/OYas Kakue-nnbo npasa TpeboBaHMA MAM Ob6peMeHeHWs, KOTopble
MOryT CyLLeCTBOBaTb B OTHOLUEHWM aHaNN3nMpyeMoro obbekTa.

B cnyvae, ecnn O6bekT MpuUHAANEXWUT Ha nNpaBe apeHAbl, OTCYTCTBYIOT
Kakme-nmbo HepasyMHble YCNOBMS, KOTOpPble MOryT OKasaTb BAWSIHWE Ha
CTOMMOCTb, @ TaKXe OTCYTCTBYIOT HETUMUYHblE OrpaHUYEeHUs U ycroBus,
perynupytlowue nepegady wam npoaaxy npas BrageHus.
OTBETCTBEHHOCTb 3@ AOCTOBEPHOCTb CBEAEHUM O COCTaBe MMYLLECTBEHHbIX
rnpaB Ha OUEeHWBaeMbI 06bEKT, NX OrPaHMUYEHUSAX U OBPEMEHEHUSAX NeXUT
Ha Jnuvue, npeaocTaBMBLUEM 3TWM [AOKYMEHTbI, T. €. Ha 3akasuuke.
OueHnBaeMble MMYLLECTBEHHbIE NpaBa paccMaTpuBaloTCs CBO6OAHbIMK OT
Kakux-nmbo nNpeTeH3uii Ui orpaHuYeHnii, KpoMe OrOBOPEHHbIX B OTYETE.
lOpnanyeckas aKkcneptTM3a UMyLlecTBeHHbIX npaB  OUEHLWNUKOM He
npoBoAunach.

OueHka npoBoauTcs  6e3  yuyeTa  orpaHuyeHuii  (obpemeHeHui)
oLeHMBaeMoro npasa.

PacueTHble mpoueaypbl MO onpeaeneHnto pbIHOYHON CTOMMOCTM 06bEKTOB
OLlEHKN MpOBOASATCS C MOMOLLbI MporpamMMHOro npoaykra MS Excel.
OKpyrfeHu1e oCyLLeCTBASETCS Ha 3aBepLuatollem aTane pacyeTta. B aaHHoM
CBSA3W MPOMEXYTOYHblE pacyeTHble MokasaTesnu, NpuBeAeHHble B TeKCTe
OTueTa, He cnepyeT paccMaTpuBaTb KakK TOYHblE 3HAYEHWUS, TakK Kak OHU
nokasaHbl 6e3 yueTa Bcex ApPOO6HbIX COCTaBAIOLWMNX.

Mocne nposedeHns npoueaypbl COrNacoBaHWA OLEHLWMKY He Tpebyetcs
NMOMMMO YyKasaHWsi B OT4yeTe 06 OLEHKEe WUTOroBOW BENNYMHbI CTOMMOCTU
obbeKkTa OLEHKW MNpUBOAWUTb CBOE CY>XXAEHME O BO3MOXHbIX FpaHuMLax
MHTepBana, B KOTOPOM, MO ero MHEHUIO, MOXET HaX0AUTbCS 3Ta CTOMMOCTb
OTaenbHble AONYLWEHUS W OorpaHMynBalolne yCci0BUS MpU MNpOBeAeHUMU
aHanusa pblHKa o6beKkTa OLeHKW, onpeaeneHnn Hanbonee apheKTUBHOIO
MCMNonb30BaHus, Bblbope Hanbonee npuvemneMbix METOAOB OLEHKM,
NpUMEHEHMM MNOAXOAO0B K OLEHKE W onpefeneHUn WUTOroBOW BeNUYMHbI
PbIHOYHON CTOMMOCTM 06beKTa OueHKM MOryT 6biTb MpMBEAEHbI MO TEKCTY
OTyera.

WToroBoe 3HauyeHMe CTOMMOCTW, MNPUBEAEHHOE B OTYeTe, He Mpu3BaHO
oTpaxaTb CTOMMOCTb Ob6bekTa Ha Kakyk-mbo aaTy, OT/IMYHYK OT AaTbl
OLEHKWN. M3MeHeHMe  KOHBIOHKTYPbl  pblHKa MOXeT MpuMBecTn K
CYLLEeCTBEHHOMY W3MEHEHUIO BeSIMYMHbI PEKOMEHAYEMOW CTOMMOCTU MO
CpaBHEHWIO C peKkoMeHdauueln Ha paTty oueHku. OueHWwMWK He HeceT
OTBETCTBEHHOCTb 3@ MW3MEHEHME KOHBIOHKTYPbl pblHKa WM 3a
HecnocobHOCTb cobCTBEHHWKa peanu3oBaTb CBOWM npaBa Ha O6bekT no
LleHe, paBHOW CTOMMOCTU, YKa3aHHOW B AaHHOM OT4YeTe.

YepTtexnu n CXeMbl, npuBeAeHHble B oT4yeTe, ABNSAOTCA
NpubNN3NTENbHBLIMK,  MpPU3BaHbl  MOMOYb  MOMb30BATENO  MOMYYUTb
HarnagHoe npeacrtaBneHne o6 oueHMBaeMoM O6bekTe M He [O0MKHbI
MNCMONb30BaTbCsl B KaKUX-NMB0 ApYyrnx Lensx.

OUueHLWMK He 3aHMMancs UM3MepeHuaMn  U3BUYECKUX MapaMeTpoB
oueHnBaemoro obbekta (BCe pa3Mepbl M 06beMbl, coaepxalimecs B
AOKYMeHTaX, MpeAcTaBleHHbIX 3aKas3yuMKoM, paccMaTpuMBanUCb  Kak
WCTUHHbIE) N He HeceT OTBETCTBEHHOCTW 3@ BOMPOChI COOTBETCTBYIOLLErO
XapakTepa.

Mpu npoBeaeHWM OLEHKW Mpeanosiarasiocb OTCYTCTBME KaKMX-1Mbo
CKPbITbIX (DaKTOpPOB, BANSIOWMX Ha CTOMMOCTb OLEHMBAEMOro MMYyLLECTBa.
Ha OueHwunke He NexXuT OTBETCTBEHHOCTb MO o6HapyxeHuto (unn B
cny4ae obHapyeHus) nogobHbIX hakTopos.

Bce ycnyrn no obcnyxuBaHuio 34aHusa (Takne Kak NudTbl, 31eKTpo- U
rasocHabxxeHune, KaHanu3aums, oTonJeHne, ApeHax, KOHANLNOHNPOBaHME
1N cuctembl 6€30MacHOCTN) M yCnyru No ynpasBfieHWUio 34aHneM (Takme Kak
BXOAALAs CeTb, APEHAXW, KOMMYHasbHble ClyX6bl, U T. A.) HaxXoAsTCa B
paboTocnocobHOM cocTosiHun 6e3 kakoro-nmbo noboro gedekTa;
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e OTCYTCTBYIOT BOMpOCHI, CBSf3aHHble C 3Koforven (BK4Yas, MOMUMO
npoyero, dakTnyeckoe nnn noTeHunanbHoe 3arps3HeHne NoYBbl, BO34yXxa
WM BoAbl acbecTtoM WAW NOO6bIMA MHLIMW BpPeAHbIMU WU OMNACHbIMU
BelleCcTBaMn), KOTOpble MOryT oKa3aTb BO3AENCTBME Ha 0ObEeKT OueHKW,
Ha CTPOMTENbCTBO, Ha BXOAAWME B COCTaB 06beKTa OLUEHKM 34aHUS, WK
Ha Kakor-nnbo npuneratowmii 06beKT HeABMXMMOCTHU, U 4To icnonHutenb
He OTBeYaeT 3a WCCNef0BaHME Hanuyus nepeyncrieHHbIX 06CTOATENbCTB,
npoBeAeHne KOTOPOro ABASieTCA 06593aHHOCTbIO 3aKas3umka;

Bce 3paHus, a Takxke obcnyxupatowme CUCTeMbl 34aHWM M 0b6bekTa
OLEHKW  COOTBETCTBYIOT  AeNcTBylowWwMM  TpeboBaHuaM (Bkntoyas
TpeboBaHMs K NoxapHoM 6e30nacHOCT, OXpaHe Tpyaa W 340pOBbS);
O6beKT OUuEeHKW COOTBETCTBYeT TpeboBaHMAM K MPOEKTUPOBAHUID W
CTPOUTENbCTBY W MMeeT  COOTBETCTBYHLIME  IpafoCTpouTeNbHble
pa3spelweHnss WnuM UHble oduuManbHble YTBEPXAEHUS B OTHOLUEHUMU
TeKyLero NCMonb30BaHuUs, 7 OTCYTCTBYIOT HebnaronpusiTHble
NIaHNPOBOYHbIE YCOBUS UM OrpaHudeHuns (Bk/to4vasi, MoOMMMO Mpoyero,
npuKas o MpUHYAUTENbHOM OTUYYXAEHUN);

MMeeTca pgencreylollee Haanexallee CTpaxoBOe MOKpbITUE, MPUMEHUMOE,
Ha  3KOHOMMYeCKM  uenecoobpasHblX  YyC/lOBUSIX, B  OTHOLUIEHUMU
CTPOUTENbHbIX KOHCTPYKUWIA WAM MaTepuasnoB, KOTOpble MOryT HecCTu
MOBbILEHHbIV PUCK MoXapa WUIn NPpUUYNHEHUS Bpeaa 340POBbO U XU3HU, a
TakXXe B OTHOLUEHWM MOBbLILEHHOIO pUCKa Teppopu3aMa, HaBOAHEHUS Unu
rnogbeMa noA3eMHbIX BOA;

[JoroBopbl  apeHAbl  npeaycMaTtpuMBalrT  KanuTalbHbIA  PEMOHT U
CcTpaxoBaHue 6e3 Kakux-mmbo UCKIYUTENbHbIX 06peMeHUTEeNbHbIX
YCNOBUW UNK COMNalleHnin, BeKyLWwmx 3a cobo nsMeHeHns CTOMMOCTH;
Bce yBeaoMneHuns kacaTeNbHO NMPOASIEHUS CPOKA apeHAbl UK nepecMoTpa
apeHAHOW naTthbl HanpaBieHbl Haanexawum obpasoM M B Haanexalummn
CpOK;

Bce nomelleHns, KOTOpble He cAatoTcs B apeHay W He 3aHsThl
CO6CTBEHHUKOM  WIW  ero  COTpyAHWKaMu, cuuTaloTca  cBoboaHOM
HeABUXMMOCTbIO;

Co6CTBEHHOCTb Ha HeABMXMMOE MMYLLECTBO He noapa3yMeBaeT npasBa Ha
pa3paboTKy none3HbiX NCKOMAaeMbIX.

McnonHuTenb He NpoBOAUT CTPYKTYPHOro obcnenoBaHus obbekTa oueHKM,
a TakXe He MpoBepsieT COCTOsAHMe obcnyxuBarLwmnx cucteMm. Kpome Toro,
He npoBOASATCS MNPOBEPKW COCTOSIHUS AEPEBSHHbIX M APYrMX 4acTew
KOHCTPYKUMWIA W COOPYXEHUI, HaxoAAWMXCs Mo MOKPbITUEM, BHYTpU
obbekTa OUEHKW WM HeZOCTYMHbIX AN ocMoTpa. [lpu OTCyTCTBUM
nHgpopmaumm o6 obpaTHOM, OLEeHKa MPOM3BOAUTCS UCXOAS U3 TOro, YTO
06bekT oueHkM He wumeeT gedektoB. OAHako, uUeHa 6yaeT oTpaxaTtb
ABHOE obLiee COCTOsIHWE peMoHTa 0bbekTa HeaBUXMUMOCTH,
3acduKkcMpoBaHHoe npu  obcnepoBaHun, HO WcnonHutens  He
npeaocTaBnsieT  Kakux-nMbo  rapaHTUA  OTHOCUTESIbHO  COCTOSIHUSA
KOHCTpYKUMIA, dyHAaMeHTa, No4Bbl M obcnyxuBawwmx cmcrem. OT4eT 06
OLleHKE He A0/IKEeH MPUHMMATbCSA UM UCTONKOBbLIBATLCSA KakK BblpaXkeHune
MHEHUSI WAW rapaHTUs OTHOCUTENIbHO COCTOSIHUS KOHCTPYKUWMI  Wan
COCTOSIHUSI peMOHTa 0b6bekTa HeABUXMMOCTU, a TakKXe Takoe MHeHWe He
LOJIKHO NoApa3yMeBaTbCs.

McnonHuTenb Npyu okasaHUW yCiyr MOXeT rnofiaraTbCsl Ha MHdOopMaunio oT
COOTBETCTBYHOLLMX rpafoCTPOUTENbHbIX OpraHos, N3BECTHYO
WcnonHutento wAmM copepxkallycss B OTKpbITOM AgocTyne. OpHako
McnonHutenb, pekoMeHayeT  3akasuyuKy TMOSyyYuTb  MOATBEPXAEHne
no3vunmn rpafoCTPOUTENIbHbIX OPraHoB B OTHOLUEHWM O6beKTa OUEeHKU U
npoaHanM3npoBaTb COOTBETCTBYHOLWNE KOMMeHTapuu WcnonHutens B
CBETE MOJIyYEeHHbIX TakUM 06pa3oM AaHHbIX.

[Mpn OTCYTCTBUM MUCbMEHHOrO yBeAOMJEeHUs OT 3akasuymka o6 obpaTHoM,

cnonHuTens cuuTaer, yTo 06beKT COOTBETCTBYET BCEM
rpafoCTpOUTENbHbIM U CTPOWUTESNIbHBIM  HOpMaM, Ha CyllecTBylollee
MCMoJIb30BaHMe nosly4YeHbl COOTBETCTBYIOLLNE paspeLieHus

rpafloCTPOUTENbHbIX OPraHOB WM WHble OduuManbHble pa3pelleHus, a
TaKXe OTCYTCTBYIOT HebnaronpusiTHble rpafoCTPOUTENbHbIE YCIOBUS UK
orpaHuyeHus.

Mpyn npoBeAeHUN oueHKW WcnonHuTeNb YUYUTbIBAET BEPOSTHOE MHEHWe
NoTeHUMaNnbHbIX MOKynaTenen OTHOCUTENbHO (UHAHCOBbLIX BO3MOXHOCTEWN
apeHpgaTtopoB. OpHako, MWcnonmHuTenb He 06s3yeTca  MpoBOAUTb
TWaTeNbHbIX WUCCNefoBaHUI CTabuNbHOCTU WCMOSIHEHUS apeHaaTopamu
cBomx obasatenbcts. [lpy oTcyTCTBUM WHGOpMaumm 06 obpaTHOM,
WcnonHuten,  genaer  gonyweHue O TOM, 4YTO  3HayuTesbHas
3a0/DKEHHOCTb OTCYTCTBYET, M 4YTO apeHAaTopbl CMOCO6HbI MCMOAHATH
cBOV 0653aTenbCTBa MO COOTBETCTBYIOLMM AOrOBOPaM apeHAbl.

e B cnyyasix, korga cpaBHMMas dakTuyeckas WMH@OpMaLMs BKOYEHa B
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oTyeT McnonHuTtens, Takas nHdopMaunsa 4acTo OCHOBbLIBAETCS Ha YCTHbIX
3anpocax WcnonHutens M ee TOYHOCTb He Bceraa MOXeT 6biTb
noATBEPXAeHa, WM OHa MOXeT 6biTb 06beKTOM ob6s3aTenbcTBa O ee
HepasrnaweHun. OpHako, CcCblIka Ha Takyk MWHdoOpMauuto aenaercs
TONIbKO TOrAa, koraa y McnonHutens 6biiv NpuUyMHbI Nonarate, YTO OHa B
LeloM ToYyHa WM Korga Takas MHdopMauus MoATBepXAaana OXuaaHus
WcnonHutensa. Kpome Toro, cnonHuTeNb He n3yyaeT CpaBHUMblE 06BbEKTbI
HeaABMXMMOCTH.

McnonHutenb He aenaeT Kakuve-nvbo AonyLleHWUst Npu OoKasaHuu ycnyr
OTHOCUTENbHO HaNNYMsa UMOTEKWU UAKN APYroro (UHaHCOBOro obpeMeHeHns
no obbekTaM HeABMXMMOCTM U He MpUHMMaeT BO BHMMaHWE apeHay
Mexay AoYEepHUMU NpeanpuUsaTUaIMun.

McnonHuTtenb He paenaet Kakne-nmbo AonylleHns B OLeHKe OTHOCUTENBHO
3aTpaT Ha peanm3aunto obbekTa HEeABMXXMMOCTM  WAW  HaNoroBbIX
0693aTeNbCTB, BO3HMKAKOLWMX MpU NMpoAa)ke WM aesesioriMeHTe obbekTa
HeABMXMMOCTU, eC/in MHOE He yYKa3aHo B oTyeTe.

KoMnoHeHTbl pacyeToB (Takme Kak MnoTeHuWasbHble apeHAHble CTaBKu,
[onyuweHnus no 3aTtpaTaM  WAM  nepuoabl  NpocTosi) MoryT 6biTb
LenecoobpasHbiMM NUWb KaK 4YacTb BblYUCIeHU. OHN He [O/MKHbI 6biTb
MCMOMIb30BaHbl B KayecTBe TMpPOrHo3a WM TMpeackasaHus 6yayuiero
pesynbTata. 3akasuMKk He [OJ/HKeH nofnaratbCd HWM  Ha Kakoh U3
KOMMOHEHTOB pPacyeToB HM B KakKoW APYrow uenu.

OueHKa He genaeTt AoMnyweHUs Kak OTHOCUTEsSIbHO CTOMMOCTM nepeBoja
MOCTYM/IEHUA OT MPOAAXW B APYroe rocyAapcrBo, TaK M OTHOCUTEbHO
NtobbIX OrpaHNYeHnin Takoro nepesoaa.

B ¢despane 2022 r. CWA, EC n HekoTopble Apyrve cCTpaHbl BBeIn
[OMOSIHUTENbHbIE CcaHKuuuM npotuB Poccun. bBonee Toro, cyuwecrsyeT
BbICOKUI PUCK BBEAEHUS [AalbHENWUX CaHKUMKA. Mbl He MOXeM
OAHO3HAYHO OLEHUTb WX BO3MOXHblE MOCNEACTBUSA, HO pPSA HeraTUBHbIX
TeHAeHUMn HabnwopgaeTca. HanpuMep, MEHSAKTCS OCHOBHbIE WMHAMKATOPLI
(UHAHCOBOrO  pblHKa, YTO CHWXaeT YBEPEHHOCTb B  WCXOAHOW
MHdOpMaumm, Tak Kak Habnogaemble faHHble MOryT ObiTb HE afeKBaTHbI
cuTyaumn. B ycnoBuaX MOBbLIWEHHOW HeonpeaeneHHOCTM Ha PbIHOYHYIO
CTOMMOCTb aKTMBa OKa3blBalOT AOMOJIHUTENbHOE BAUSHUE MOSIUTUYECKNE U
MaKpoO3aKOHOMUYeckmne GaKkTopbl. YKaslaHHble Bbllwe 06CTosATeNbCTBa He
YYUTbIBAIMCb Mpu  onpeaeneHnn crtommoctn O6b6bekTa OueHKM o
COCTOSIHUIO Ha [laTy OuEHKM.

OnpeneneHne crnpaBeasiMBON CTOMMOCTM akTmBoB @oHAa B pamkax
npeanosiaraemMoro MCnosib30BaHWs pe3ynbTaToB OLEHKW NMPOU3BOAUTCA B
COOTBETCTBMM C MexayHapoAHbIM CTaHAApTOM (UHAHCOBOW OTYETHOCTMU
(IFRS) 13 «OueHka crnpaBeasMBoli CTOMMOCTM» C y4eToM TpeboBaHui
YkasaHusa LeHTpanbHoro baHka Poccuiickoinn ®epepaummn ot 25.08.2015
Ne  3758-Y «O6 onpeaeneHun  CTOMMOCTU UUCTbIX  aKTUBOB
WHBECTUUMOHHbBIX  (OHAOB, B TOM 4uCle O nopsiAke pacyeTta
CpeAHeroAoBO CTOMMOCTM YMUCTbIX aKTMBOB MAeBOr0 WMHBECTULIMOHHOIO
doHAa M 4UYUCTbIX aKTMBOB aKUMOHEPHOro WMHBECTULMOHHOro doHaa,
pacyeTHON CTOMMOCTU WHBECTMLMOHHbLIX MaeB MaeBbIX WHBECTULMOHHbIX
¢doHAO0B, CTOMMOCTUN MMYLLLECTBA, NepeAaHHOro B oniaTty MHBECTULMOHHbIX
naes»;

CronMmocTb 0b6bekTa oueHkn ornpegensetrca 6e3 yuyeta Hanoros, KOTOpble
ynnaymMBaloTCd B  COOTBETCTBMM C  3aKoHoAaTenbCTBOM PO unum
WHOCTPaHHOro rocyaapcrsa npu npuobpeTeHnn n peanusaumnmn ykasaHHbIX
aKTMBOB.

OueHka nMpouM3BOAMTCA B MPEeAnoSIOKEHUN MNpefocTaBieHnss 3akaszyMKoM
[0CTAaTOYHOW M AOCTOBEPHON MHMOPMaLMm No 06bEKTY OLIEHKU;

OTueT 06 oOuUEHKe COAepXUT MnpodeccuoHanbHOe MHEeHWe OueHLnKa
OTHOCUTENbHO CMnpaBeAIMBOM CTOMMOCTM O6bekTa OLEHKW TONbKO B
YKasaHHbIX Lensx W Mo COCTOSIHUI0 Ha AaTy onpefeneHusi CTOMMOCTU
o6beKTa OLEeHKN.

OueHWMK  cuyuTaeT  AOCTOBEpPHbIMW  OOLWEeAOCTYMHblE  WUCTOYHMKM
OTpac/eBo U CTaTUCTUYECKON MHpOPMALMKN, OAHAKO He AenaeT HUKaKoro
3aK/IOYEHUS] OTHOCUTENIbHO TOYHOCTM WM MOJTHOTbI Takoh MHdOopMaLMK 1
NPUHMMAIOT AaHHY MHMOPMaUMIO Kak ecTb. OUEHLWNK He NMPUHMMAET Ha
cebs OTBETCTBEHHOCTb 3a MOCNeAyllMe U3MEHEHUS  COUManbHBbIX,
SKOHOMMUYECKNX, OPUANYECKMX W MPUPOAHbLIX YCNOBWUWA, KOTOpble MOryT
NMOBNNSITb HA CTOMMOCTb 06BbEKTa OLIEHKM.

B pamkax okasaHus ycayr no oueHke OuUeHWMK He npoBOAUT
crneuManbHbiX 3KCMepTM3, B TOM 4uUC/e HOPUANYECKYI 3SKCNepTusy
NpaBOBOro MOJIOXKEHNS O6beKTa OLEHKW, CTPOUTENbHO-TEXHUYECKYIO,
TEXHO/IOMMYECKYIO U 3KOMOMMYECKY0 3KCMepTndy obbekTa OueHKKn, W
WHBEHTapu3aumno COCTaBHbIX YacTel 06beKkTa OLEHKM!.



OrpaHnyeHns oLeHKN

OrpaHunyeHns n npeaesnbl NpUMeHeHns
NOSy4YeHHON UTOrOBON CTOMMOCTU

OrpaHuyeHns Ha MCnosb30BaH1e,
pacnpocTpaHeHune n nybnunkaumio OT4yeTa,
3a UCK/TIOYEHUEM CITyYaEeB,
YCTaHOBJ/IEHHbIX HOPMAaTUBHbIMU
rnpaBoBbIMW akTamu PO

®opma lNpepsaputensbHoro Kpatkoro
3aknyeHns

dopma cocTaBneHus otyeTa 06 oueHke

dopMa npeacTaBieHusi UTOroBoi
CTOMMOCTH

Cpok noarotoBku MNpeaBapuTenbHOro
KpaTkoro 3akntoyeHuns (C ykasaHueMm
WTOrOBOro pesynbTaTa OLEeHKM)

Cpok noarotoBkn ®uHanbHoro OTyeTa

CpoK npoBefeHns OLEeHKU
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e OTueT 06 OouUEHKEe M UTOroBasl CTOMMOCTb, YKasaHHas B HeM, MOryT 6biTb
MCMOJSIb30BaHbl  3aKka3uymMkoM TOMbKO B paMKax npennosaraemMoro
WUCMONb30BaHWUs,  YyKasaHHoro B  oTyeTe. OueHWMWK He  HeceT
OTBETCTBEHHOCTM 3@ pacrnpocTpaHeHue 3aKka3uumkoM JAaHHbIX oTyeTa 06
OLeHKe, BbIXoAsllee 3a paMKu npeanosiaraemMoro  UCNosb30BaHUS
pe3ynbTaToB OLEHKM

Mpoure obwme UM chneuunanbHble [AOMNYLEHUs, BO3HMKalLlMe B npouecce
oLeHkn, 6yayT npuBeaeHbl B oTYeTe 06 OLIEHKE.

Ha paTy 3akntoveHus JoroBopa He BblSBIEHbI

e H 3aKasuumK, HU OLEHLLMK HE MOryT MCMOMb30BaTb OTYET 06 oueHke (Mnu
nobyto ero yacTb) MHaye, YeM 3TO NMpeayCMOTPEHO AOroBOPOM 06 oueHKe.
e MHeHMe oueHLINKa OTHOCUTENbHO pe3ysibTaTa OLEHKW AENCTBUTENbHO Ha
naTty oueHkn. OueHWMUK He MpuHMMaeT Ha cebs OTBETCTBEHHOCTb 3a
nocnenyrouwme N3MeHeHns CoumasbHbIX, SKOHOMUYECKUX, IOPUANYECKNX U
MPUPOAHbLIX  YC/IOBWIA, KOTOpble MOryT TMOBAMSATbL Ha  CTOMMOCTb
OLUEeHMBAeMOro MMyLlecTBsa.

¢ OT oueHWMKa He TpebyeTcsa NosSBNSATbLCA B CyAe WM CBUAETENbCTBOBATb
MHbIM 06pa3oM Mo MOBOAY COCTAB/IEHHOrO oOT4yeTa WM OLEHEHHOro
MMyLleCcTBa, KpOMe KaK Ha OCHOBaHWM OTAENbHOrO [orosopa C
3aKa3yMKoM UM oduuManbHOro Bbi30Ba Cyda. 3aKa3uuK MpUHMMaeT Ha
cebs ob6sA3aTenbCTBO 3apaHee 0CcBO6OAWMTH OUEHLMKA OT BCSKOro poaa
pacxoAoB WM MaTtepuasibHOW OTBETCTBEHHOCTW, MPOMCXOASALWMX M3 MCKa
TpeTbMX UL, K OUEeHLUMKaM, BCNeACTBME JerasbHOro MCnosb30BaHus
pe3ynbTaToB HacCTOsALEro oTyeTa, KpoMe C/yyaeB, KOraa OKOH4YaTeslbHbIM
cynebHbiM MOpsAKOM oOnpeaesieHo, YTO BO3HMKLWKE YObITKM, NoTepu W
3a[0/HKEHHOCTU SIBUINCb CNeACTBMEM MOLUEHHMYEeCTBa, XanaTHOCTU WK
YMbILW/IEHHO HENpPaBOMOYHbIX [AEACTBUA CO CTOPOHbI OueHWMKa B
rnpouecce BbINOSIHEHUS paboT MO OLEHKE.

OTcyTCTBYIOT

B anektpoHHoM Buae B ¢popmate PDF Ha agpec 31eKTPOHHOM MOYThbI
3aka3uumka — Alexey.Streletskiy@wiminvest.ru

OTueT 06 oueHKe B ABYX 3K3eMMsipax Ha PYCCKOM £3blke Ha 6yMaxHOM
HocuTene (¢ noanucbto OueHLWwmKa) 1 B 3/IEKTPOHHOM Buae B popmaTte *.PDF.
OTueT 06 OLEHKe MOXeT COCTOSTb M3 HEeCKOSIbKMX YacTelr, B OAHOW unn B
pa3Holi dopMe - Kak Ha ByMaxHOM HocuTene, Tak U B pOpMe 3/1eKTPOHHOro
AOKYMeHTa (XapaKTepHO, HanpuMmep, ANs8 MNpuoxeHwuin). B Takom cnydae
OueHwmK aomkeH obecneunTtb wnaeHTUGMKaAUMIO oOTyeTa 06 oOueHKke Kak
COBOKYMHOCTW BCeEX YacTei, opopMSEeHHbIX B COOTBETCTBMU C TpeboBaHUAMMU,
yCTaHOB/IEHHbIMU B NYHKTax 4 n 5 denepanbHOro craHaapra oueHkn «OTyeT
06 oueHke (OCO VI)».

Ha 6yma)kHOM HocuTene oTyeT HanpaBnseTcs 3aka3yuKky no agpecy: MockBa,
[MpecHeHckas HabepexHas, A4.10, cTp. 1.

B 21eKTpOHHOM BuMAe - Ha aApec 3/eKTPOHHOM MoyThbl 3akasuvka -
Alexey.Streletskiy@wiminvest.ru

Pe3ynbTaT oueHKM A0/MKEH 6bITb BblpaXeH B POCCUMICKUX pybnax. PesynbTaT
OLIEHKM AoKeH OblTb NMpeacTaBfieH B BuAe uuncna (6e3 ykasaHua nHTepsana
3HAYEHUI) N MOXET ABNATLCA Pe3ysibTaTOM MaTeEMaTUYECKOr0 OKPYT/IeHMUS.

20 (mBapuatb) paboumx pHer c JaTbl Hadana okasaHua Ycnyr, To ecCTb
C MOMeHTa:

® MOAMMCAHUSA HACTOSILLEro 3aaHunsa Ha OLEHKY;
e Nepefaym 3akaszymkoM MWcnonHuTento HeobxoaAuMoWn wuHdbopMaumn ans
oKasaHus yCnyr no NpoBeAEeHMIO OLEHKMU.
Ho He no3gHee 23 aBrycra 2024 r.

5 (naTb) paboumnx gHen nocne cornacoBaHns 3akasymkoM lNpeasapuTenbHOro
KpaTkoro 3akfntouyeHus, He paHee AaTbl OLEHKW, HO He no3gHee 31 aBrycra
2024 r.

COBOKYMHOCTb CPOKOB noAroToBku MNpeasaputenbHOro Kpatkoro 3akitoueHns
n ®uHanbHoro OTyeTa
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1.3. CBEAEHWA O 3AKA3YUMKE OLIEEHKW, NCMOJTHUTENE M OLUEHLUMKE

CBegeHns o 3aKasymke OLEHKU

3aKaszuuk 000 CbepexeHus nsitoc
MHH 3aka3suunka 7722270922

KM 3aka3sumka 770301001

OlPH 3akasuuka 1027722009941

[ata npucsoeHuns OMPH 3akasunka 24.10.2002
Aapec MectoHaxoxaeHus: 123112, r. MockBa, BH Tep. . MyHuUMNanbHbIA OKPYyr
MpecHeHckun, MNMpecHeHckasa Hab., a. 10, cTp. 1, atax 38, nom. 38.46

Aapec 3akasuumka MoutoBbIn agpec: 123112, r. MockBa, BH Tep. . MyHuUMNanNbHbLIA OKpYyr

MpecHeHckun, MNMpecHeHckasa Hab., a. 10, cTp. 1, atax 38, nom. 38.46

Ten.: +7 (495)725-52-54

P/c 440701810600030000279

BTB MAO r. Mocksa

K/c 30101810700000000187

BWK 044525187

BaHkoBCcKne pekBmM3UTbI

CBELI,eHVIFI 06 UcnonHutene OpNaANYEeCKOM nLe, C KOTOPbIM OLUEHLLUNK 3aKJTKYNI TP LI,OBOVI AOroBop
O6LWecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbLIO «Hukonnepc»

McnonHutenb (000 «Hukonmepc»)
MHH UcnonHutens 7728150075

KMM NcnonHutens 770201001

OrPH WcnonHutens 1027700543056
[ata npucsoeHns OMPH

McnonHutens 18.12.2002

lOpunanyeckuii agpec: 123112, MockBa, lNpecHeHckasa Hab., a. 10, 352, NI, K25,
32, 37, 37A, 38, 38A, 38b, 38B, 38I", 381

®dakTnyeckmn agpec: 123112, r. MockBa, lNpecHeHckas Hab., aom 10, BLl «bawwHsa
Ha HabepexHoli», 6ok C, 52 atax

OTBeTCTBEHHOCTb VicnonHutensa 3actpaxosaHa B OAO «AnbdaCrpaxoBaHue».
[oroBop CTpaxoBaHWsi OTBETCTBEHHOCTU IOPUAMYECKOrO Nnua Npu OCyLLeCTBAEeHWU

Aapec UcnonHutens

OUEHOYHOM [esATenbHOCTU N°7862R/776/500059/23, BblAaH AO

«AnbdaCrpaxoBaHue» 15.06.2023, cpokoMm gencteus ¢ 01.07.2023. no
Monwnc ctpaxoBaHusa McnonHuTtens 31.08.2024. Crpaxoas cymma — 200 000 000 py6nen.

[oroBop CTpaxoBaHWS OTBETCTBEHHOCTU IOPUAMYECKOrO NMLA NpU OCYLLECTBAEHUMU

OLLEHOYHOM neaTenbHOCTU N°7862R/776/500053/24, BblaaH AO

«AnbdaCrpaxoBaHue» 10.06.2024, cpokom genctBus ¢ 01.07.2024. no
30.06.2025. Crpaxosas cymma — 200 000 000 pybnen.
CBefeHnsa 06 OueHwmKkax

OueHLWmnK KapnoBa ®aHuns ®aHUCOBHa
WHdopMauma O uyneHCTBE B CaMOpEeryaMpyeMolr OpraHu3aumm  OLEHLUMKOB:
AencTBuTenbHbI uneH «Hekommepueckoro napTHepctBa «CAMOPEIMYJIMPYEMASA
OPTAHU3ALIMSA  ACCOLIMALIMM  POCCUMCKMX MATFUMCTPOB  OLEEHKW»  (HM
«APMO»), peectpoBbiii N2 129 ot 21.03.2007 r.
Anpec MectoHaxoxaeHus HIM «APMO»: 107023, r. MockBa, yn. byxeHuHoBa, 4. 30
C. 3, 2 aTax.
CeefneHns o nonyvyeHnn npodeccMoHanbHbIX 3HaHWI:
OunnomM o npodeccnoHanbHOM MnepenoaroToBke MexoTpacneBoro WHCTUTYTa
NnoBbIlLIEHMs  KBanudwukaumMmM U NepenoaroToBKM  PYKOBOAAWMX — KagpoB U
cneunanncToB Poccuiickon akoHoMMyeckon akagemum um. .B. MnexaHoa, 2004 r.,
cepusa MM N° 681313, BbigaH 20 utonsa 2004 r., «OueHKa CTOMMOCTU MpeanpusaTUs
(busHeca)».
KBanudukaumoHHbIA  aTTectaT Mo  HanpasneHuto «OueHKa HeABUXUMOCTU»
N2025678-1 ot 22.07.2021, cpok AeACTBMA aTTecTaTa 3akaH4umBaeTcs 21.07.2024.
KBanndukaumMoHHbIA aTtTectaT no HanpasneHuto «OueHka 6usHeca» N2022123-3 ot
18.06.2021 cpok aencTBus atrectaTa 3akaHumBaeTcs 17.06.2024.
KBanndukaumMoHHbIA aTtTecTaT no HanpasneHuto «OueHka 6usHeca» N2038204-3 ot
07.06.2024 cpok aencTBusa aTrectata 3akaHumBaetca 07.06.2027.
Crax paboTbl B 06ractu oueHkn — ¢ 2004 .
Anpec mecTa HaxoxaeHus (no4ytoBbiM agpec) OueHwwmka: r. Mockea, NpecHeHckas
HabepexHas, 4. 10, B «bawHsa Ha HabepexHon», 6nok C.
TenedoH OueHwuka: +7 (495) 258 51 51
E-mail: Fania.Karpova@nikoliers.ru
CBeaeHUss O CTpaxoBaHWUM TpPaXKAaHCKOW OTBETCTBEHHOCTM: [lonuc cTpaxoBaHus
npodeccnoHanbHOM OTBETCTBEHHOCTM oueHwmka N2 7862R/776/50095/23 BblaaH
AO «AnbdaCrtpaxoBaHme» 21.11.2023 r., cpokom pgeincteuss ¢ 01.01.2024 r. no
31.12.2024 r., ctpaxoBas cymma — 30 000 000 (TpmauaTb MUAIMOHOB) POCCUNCKUX
pybnen.
TpyAoBoOW AOroBop TpyAoBOW AOroBOp 3aktoueH ¢ koMmnaHmen N2149-21 ot 02.08.2021

OaHHble OueHwmKa
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WHdopMauma o uyneHCcTBe B CaMOperyaMpyeMor OpraHu3aumMm  OLEHLUMKOB:
O0ENCTBUTENbHbIN uneH Accoumnauymnm «Pycckoe oblecTBo OLEHLMKOB>,
pacnonioXeHHo no aapecy: 105066, Mockea, 1-i BacMaHHbIM nepeynok, A.2A,
oduc 5
Homep B peectpe CPO: N° 002524 ot 01.01.2008 r.
CeefeHnsa o noayvyeHnn npodeccMoHanbHbIX 3HaHU:
®duHaHcoBoM akagemum npu [NpaButenbctBe Poccuiickon ®degepaumm N° 31508,
perncTpaunoHHbii Homep NQ 433-UMNK ot 27 despansa 2003 r.
KBanudukaunoHHbIM atrectaT B ob6nactm oueHoyHon aestenbHoctn N°02361-1 ot
10.09.2021 «OueHka HeaBMXUMOCTM», nepuoa aerncteus Ao 10.09.2024.

[OaHHble OueHwmKa Crax paboTbl B ob6actn oueHkn — ¢ 2003 r.
Aapec MecTa HaxoxzaeHus (no4ytoBbii appec): 123112, r. MockBa, [MpecHeHckas
HabepexHas, a4. 10, bL «bawHsa Ha HabepexHon», 6nok C.
TenedoH: +7 (495) 258-34-35
E-mail: irina.danilkina@nikoliers.ru
CBegeHnss O CTpaxOBaHWM  FpaXAaHCKOMW  OTBETCTBEHHOCTU: CeBedeHus O
CTpaxoBaHuu rpa)aaHckom OTBETCTBEHHOCTH: Monwnc CTpaxoBaHus
npodeccnoHanbHON OTBETCTBEHHOCTU oueHwmka N° 7862R/776/50094/23 BbiaaH
AO «AnbdaCrtpaxoBaHme» 21.11.2023 r., cpokom penctemsa ¢ 15.12.2023 r. no
14.12.2024 r., ctpaxoBas cymma — 30 000 000 (TpuauaTb MUISIMOHOB) POCCUICKUX
pyb6nen

TpyAoBOW AOroBOp TpyaoBOW AOroBop 3akstoydeH ¢ komnanmen ot N 30/07 ot 28 masa 2007 roaa

1.4. CBEAEHWA O HESABUCUMOCTU tOPUANYECKOIO JIMLA, C KOTOPbIM OLEEHLLMK
3AKJIIOYMA TPYAOBOW AOrOBOP

Hactosiwumm OOO «Hukonuepc» noATBEPXAAET TMOJAHoe cobnaeHne MNpUHLUMNOB HEe3aBUCUMOCTH,
YCT@HOBJIEHHbIX CT. 16 ®eaepanbHOro 3akoHa ot 29.07.1998 N2135-03 «0O6 oueHOYHON AesaTeNbHOCTH
B Poccuickonn ®depepaumm». O6WeCTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO  «Hukonunepc»
noATBEpPXAaeT, YTO He MMeeT MMYLWECTBEHHOrO MHTepeca B 06bekTe oueHkun n (Mnm) He saBAsieTcs
adPUnnpoBaHHbIM NMLOM 3akasuuka. cnonHnutenb He MMeeT B OoTHoweHUn O6bekTa OUEeHKU BELUHbIX
nnn o65a3aTeNbCTBEHHbIX MpaB BHE AOroBopa W He SBNSETCS YYacCTHUKOM (4Y1€HOM) UMM KpeanTopoM
OPUANYECKOrO NMua — 3aKa3ymka, paBHO KaK M 3aKa3uMK He SBNSAETCS KPeaUTOpPOM MU CTPaxOBLUMKOM
NcnonHutens. PasmMep AEHEXHOro BO3HArpaxaeHusi 3a MNpoBefeHMe OLEeHKM o06bekTa OLEHKW He
3aBMCUT OT UTOrOBOM BeSINYMHbI CTOMMOCTM O6beKkTa OUeHKW, yKasaHHoMW B Hactosawem Ot4yeTe 06
oLeHKe.

1.5. CBEAEHWA O HESABUCNMOCTW OLEHLLUMKA

Hactoawum OueHwwunkn KapnoBa ®daHums ®@aHucoBHa U [HdaHunkuHa WpuHa BnaguMmpoBHa
NOATBEPXAAT NosiHoe cobntoaeHne NpUHLMNOB HE3aBUCUMOCTU, YCTAHOBMIEHHbIX CT. 16 deaepanbHOro
3akoHa oT 29.07.1998 N2135-03 «06 oueHo4HOW pesTenbHocTM B Poccuickon depepaunmm», npu
OCYLLECTB/IEHNUM OLEHOYHOWN AeATEeNbHOCTUM U COoCTaBneHun Hactosawero OtdeTta 06 oueHke. OUEHLWMKHN
NOATBEPXAAKT, YTO HE MMEKT MMYLLEeCTBEHHOro MHTepeca B 06bekTe oueHku n (Mnm) He SABNSETCS
adduNMpoBaHHbIM NLOM 3aka3zumka. OUEHLWMKN He MMeKT B OTHOoWweHMn ObbekTa OueHKM BEeLLHbIX
nnn 0653aTeNIbCTBEHHbIX MpPaB BHE AOroBOpa U He SABASETCH YYaCTHUMKOM (Y1€HOM) WM KpeauTopoM
IOPUAMYECKOro NMua — 3aka3yMKa, paBHO KaK M 3aKa3uuK He SBASeTCs KpeAUTOPOM WM CTPaxOBLLUMKOM
OueHwumka. Pasmep onnatbl OueHWWKY 3a npoBeneHWe oueHkn Ob6bekTa OUEeHKW He 3aBUCUT OT
WTOroBOM BEMNUYUHBLI CTOMMOCTM Ob6beKkTa OueHKM, yKaszaHHOW B HacTosuweM OTueTe 06 oueHke.

1.6. MTHOOPMALMA OBO BCEX MPUBJIEHEHHbLIX K MPOBEAEHNIO OLLEHKW N MOATOTOBKE
OTYETA OB OUEHKE BHELHNX OPTAHU3ALUNMAX N KBAJTMONLIMPOBAHHbBIX OTPAC/IEBbLIX
CMEUMAJINCTAX

Hactosawwuin Otuet noarotossieH OueHwmkamu Kapnosort ®aHuein ®aHUCOBHOM M [JaHUAKUHON VpuHON
BnaavMmMnpoBHOW.

Kapnosa ®aHna ®aHuCoOBHa onpeaenuna cnpaseanuesyto ctomMmoctb 100% ponm B yCTaBHOM KanuTtane
000 «lM®-NHBecT»» 1 noarotoBmna ToMm I HacTogwero OTyeTa 06 oueHke:

e Tom I: Obwasa yactb U onpeaeneHne crnpaseanmeon ctommoctn 100% p[onum B yCTaBHOM
kanutane OO0 «[®-NHBecCT»;
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JaHnnknHa WpuHa BnagummpoBHa onpejenusa crnpaBeanmMByto CTOMMOCTb OCHOBHbIX CpeacTB W
OOXOAHbIX BIOXEHW B MaTepuasnbHble LeHHocTn AO «Konusen-3» n noarotoBuna Tom II HacToswero
OT4yeTa 06 oLeHKe:

e Towm II: MpunoxeHne 5. PacueT cnpaBeannBOM CTOMMOCTU OCHOBHbIX CPEACTB U AOXOAHbIX
BnoxeHnit AO «Konnsen-3».

1.7. MPUMEHSAEMBIE CTAHAAPTbI OLLEHOYHON AEATENBLHOCTU U METOAUYECKUE
PEKOMEHOALWMWN

OueHka npousBoOAMIIACb B COOTBETCTBUM C TpebGOBaHUAMU CReayllMX CTaHAApTOB  OLEHOYHOM
AeATENbHOCTU Y METOANYECKUX PEKOMEHAALINIA:

e ®epepanbHOro ctaHgapTa oueHkn «CTpykTypa denepasnbHbiX CTaHAApPTOB OLEHKU M OCHOBHbIE
MOHATUSA, WCMONb3yeMble B deaepanbHblX CcTaHgaptax oueHku» (O®CO I), yTBepXAEHHOro
[MpukazomM MuHakoHoMpa3BuTmsa Poccum ot 14 anpensa 2022 r. N2 200.

e depepanbHOro craHgapTa oueHkun «Buabl ctommocTtu» (®CO II), yTBepxaeHHoro [lpukasom
MwunHaKkoHOMpa3euTua Poccum ot 14 anpensa 2022 r. N2 200.

e ®depepanbHOro crtaHaapTta oueHku «[llpouecc oueHku» (®CO III), yTBepxaeHHoro [lMpukasom
MunHaKkoHOMpa3euTUa Poccum ot 14 anpensa 2022 r. N2 200.

e ®depepanbHOro CtaHAapTa OUEHKM «3agaHue Ha oueHky» (OCO IV), yTBepxaeHHoro lNMpukasom
MunH3aKOHOMpa3BuUTUS Poccum ot 14 anpensa 2022 r. N2 200.

e ®epepanbHOro craHgapta oueHku <«loaxoabl U MeToAbl oueHku» (PCO V), yTBepXAEHHOro
lMpukazomM MuHakoHoMpa3BuTmnsa Poccuum oT 14 anpensa 2022 r. N2 200.

e ®epepanbHOro craHgapTta oueHkn «OTyeT 06 oueHke» (P®CO VI), yTtBepxaeHHoro [lMpukasom
MunHakoHOMpa3euTua Poccum ot 14 anpensa 2022 r. N2 200.

e ®depepanbHOro crtaHgapTa oueHkn «OueHka 6usHeca» (OCO N 8), yTtBepxaeHHoro lNMpukasom
MwunHakoHoOMpa3euTua Poccum ot 01 mioHa 2015 r. N? 326.

e CraHpapToB M npaeun_HekomMMepyeckoro napTHepcTsa «CAMOPEINYJIMPYEMAA OPrAHU3ALINA
ACCOUMALNN POCCUNCKINX MATNCTPOB OLLEHKW» (HIM «APMO»).

e CraHpapTtoB W npaBun camoperynumpyemonn 0O6liepoccninckon obLlecTBeHHOW oOpraHusaunm:
«Poccuiickoe 06LeCcTBO OLIEHLLMKOB>.

e MexayHapoaHbln CTaHaapT ¢uHaHcoBor oTyeTHocT (IFRS) 13 «OueHka cnpaBeanvBon
CTOMMOCTU>.

1.8. NEPEYEHb NCMOJ1Ib30BAHHbLIX MPW MPOBEAEHNN OLEEHKWN OBBEKTA OUEHKW OAHHbIX C
YKASAHVNEM NCTOYHUNKOB NX NMOJTYHYEHNA

Mpn npoBeAeHMM OUEHKWM WCNOJ/b30BaiUCh Cleaylwme UCTOYHUKUM TeopeTUYeCKMX U PbIHOYHbIX
AaHHbIX!

e Wapucos, Kaptbiwes, MNocTHMKOB. CTpaTermyeckoe njaHMpoBaHME M aHanu3 3PdPeKTUBHOCTMU
MHBECTUUMM, M, 1997;

e bepHcTariH J1.A. AHann3 PMHAHCOBOM OTYETHOCTM: TEOPUS, NPaKTMKa U nHTepnpeTauus: Mep. ¢
aHrn. / Hayd. pea. nepesoaa un.- kopp. PAH U. U. Enuceesa. 'n. peaaktop cepumn npod. A. B.
CokonoB. — M.: ®uHaHCbI 1 cTaTucTmka, 2002.

e C.B. Banpanues. OueHka 61M3Heca 1 yrnpasneHne CTOMMOCTb npeanpusatusa: Yueb. nocobue ang
By30B. — M.: IOHUTU-OAHA, 2001.

e KoynneHa T., Konnep T., MyppuH Ox. CTOMMOCTb KOMMNAHWN: OLEHKa 1 yrnpasneHue. — 3-e nsa.,
nepepab. n gon./ Mep. ¢ aHrn. = M.: 3A0 «Onumn-6usHec», 2007.

e [lamopapaH A. NHBeCTMUMOHHAS oueHKa: NHCTPYMeHTbl M MeToAbl OueHKM Nobbix akTueoB; lep.
C aHrn. — 4-e usa. — M.: AnbnuHa busHec bykc, 2007.

e Pecypchbl IHTepHeTa.
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1.9. MPUHATBLIE NPV MPOBEAEHNN OUEHKW AOMYLWEHNA N OTPAHUYEHUA OLIEEHKKN

Hactodwmii  OTYyeT MOXKET paccMaTpuBaTbCs TOMbBKO C  YYETOM C/eAylowux AOMyLeHUA w
OrpaHUYUTENbHBIX YCIOBUIA.

CneunanbHble AoNYLWEHNS:
e OueHKa MpoBOAUTCA Ha OCHOBaHMM NpPeAoCTaB/IEHHOM 3aka3ymkoM MHdbopMauum U HUHAHCOBOM
otyeTtHocTn OO0 «M®d-NHBecT» M AO «Konusein-3» no coctosHuto Ha 30.06.2024 r. c yyeToMm
crneumanbHoOro gonyweHus o ToM, 4to B nepuog ¢ 30.06.2024 r. no 31.08.2024 r. B cocTaBe akTMBOB
M ob6a3aTenbCTB AaHHbIX KOMMaHWIA HE MNpPOU30OLWIO0 WU3MEHEHWUNM, CNoCObHbIX OKasaTb BAMSHME Ha
pe3ynbTatbl OuUeHKW (OTYETHOCTb pacCMaTpUBaeMbIX KOMMaHUIM He npeTtepnena Kakux-nmbo
MaTepuanbHbIX U3MEHEHU).

Mpw NMpoBeaeHNM HACTOSILLEN OLEHKM NMPUHMMANUCh WMHblE CYLLEeCTBEHHbIE AOMYLEHNS B COOTBETCTBUU C

3ajaHMeM Ha OLEeHKY:
e OueHKa nNpouM3BOAUTCA B MPEArnosIOXEHUU NpefoCcTaB/eHNnss 3aKa3uyMKOM AOCTaTOYHOM U
OOCTOBEPHOM MHMOpMaLMKM, yCTaHaBIMBAKOLWEN KAUYeCTBEHHbIE M KOJIMYECTBEHHbIE XapPaKTEPUCTUKMU
Ob6beKkTa OuUeHKM, a TakXe U3 AOCTOBEPHOCTU AaHHbIX, MOMyYEHHbIX B pe3ysbTaTe ocMoTpa O6bekTa,
MHTEPBbID C  PpYyKOBOAMTENAMM U COTPYAHMKAMM  OpraHm3auum-cobCcTBeHHMKa/apeHaaTopa
OLleHMBaeMOoro nMyLecTBa.
e [lpn oueHke OH6BHEKTOB OLEHKM UCMONb3YIOTCA KOMUU AOKYMEHTOB, NMpeaoCcTaB/ieHHble 3aKka3uynkoMm
B 3JIEKTPOHHOM Buae. OueHKa MpoBOAUTCS, UCXOASA W3 AONyLIEHUs, 4YTO BCSA WHDOpMauus,
npefocTaB/ieHHass B YKas3aHHbIX AOKYMeHTaX, BepHa. B cnyyae HEBO3MOXHOCTU NpeaoCTaBlEHUS
3aKa3uMKOM [OKYMEHTOB, MOATBEPXAAKLMX XapaKTEPUCTUKU U WHYK WHGOpMauuto o6 obbekTe
OLEeHKM MICMOoNHUTENb MOXET PYKOBOACTBOBATbLCA MHMOPMaUMeEN, AOCTYMHOM B OTKPbITbIX MCTOYHMKAX
CO CCbUIKOM Ha UCTOYHUK MHGOpMaLnK.
e lcxoaHble AaHHble, MCNosib30BaHHble OUEHLMKOM MpU MNOAroTOBKE oT4yeTa, OblM MOSYyYEHbl M3
HaOeXHbIX MCTOYHMKOB W CUYUTAIOTCA [AOCTOBEPHbIMM. TeM He MeHee, WCNoNHUTENb He MOXeT
rapaHTMpoBaTb WX abCoMOTHYD TOYHOCTb, MO3TOMY TaM, rAe 3T0 HeobxXxoAMMO W BO3MOXHO,
NMPUBOASTCS CChIJIKM HA UCTOYHUK MHGOPMaLINK.
e lcnonHuTenb ocTaBnseT 3a cobol npaBo BKJKYaTb B COCTaB MNpPUNOXeHUN Kk OT4eTy He Bce
MCNOSb30BaHHble [AOKYMEHTbl, a JMWb Te, 4YTO npeacTaBseHbl WMcnonHuTenem kKak Haubonee
CyLLeCTBeHHble A/ NMOHUMaHusa coaepxaHus OTtdyeTa. MNpu 3TOM B apxuBe MCMOAHUTENS XpaHATCS
KOMUKM BCEX CYLLECTBEHHbIX MaTeEpPManoB, NCNOSb30BaHHbIX NMpu noarotoBke OTYeTa.
e AHaNM3 MMyLLECTBEHHbIX NMpaB, CBsA3aHHbIX ¢ O6bEKTOM OLEHKM, He NpoBoauncs. Npeanonaraercs,
YTO 3TM NpaBa SABMASAKTCSA 3aKOHHbIMK. OueHWMK He 6epeT Ha cebs OTBETCTBEHHOCTb 3a MpaBOBble
aCneKkTbl, BKAKOYaa Kakume-nmbo npaBa TpeboBaHUsA Mnm 06peMeHeHUsl, KOTopble MOryT CyLLeCcTBOBaTb
B OTHOLUEHWM aHaNU3NUPyeMOro obbekTa.
e B cnyuyae, ecnn O6beKT MpUHAANEXUT Ha NpaBe apeHAbl, OTCYTCTBYHT Kakme-nmbo HepasyMHble
YCNOBUS, KOTOPble MOryT OKasaTb BIMSHWE Ha CTOMMOCTb, @ TaKXe OTCYTCTBYKT HETUMUYHbIE
OrpaHWUYEHNs N YCIIOBUSA, peryanpytolme rnepegady wam npoaaxy npas BlafAeHUs.
e OTBETCTBEHHOCTb 3a AOCTOBEPHOCTb CBEAEHMI O COCTAaBE MMYLLECTBEHHbIX MpaB Ha OLEHMBAEMbIM
00BbEKT, UX OFPpaHUYEHUAX U OOpEeMEHEHUX NEXUT Ha Nuue, NpefoCTaBMBLUEM 3TU OOKYMEHTHI, T. €.
Ha 3aka3uumke. OueHMBaEMble UMYLLECTBEHHbIE NMpaBa pacCMaTpMBAOTCA CBOOOAHBLIMU OT KakmMX-nmbo
MpeTeH3Min WM OrpaHUYeHUMn, KpOMe OroBOPEHHbIX B oOT4yeTe. lOpuamdeckas 3KCnepTm3a
MMYLLECTBEHHbIX NpaB OUEHLNKOM He npoBoauaach.
e OueHka npoBoanTcsa 6e3 yyeTa orpaHmyeHnin (0bpeMeHeHn) oLueHMBaeMOro npaea.
e PacueTHble npoueaypbl N0 ONpeAeneHnto PbIHOYHOW CTOMMOCTM OOBLEKTOB OLIEHKWM MPOBOASTCHA C
MOMOLLbIO MPOrpaMMHOro npoaykta MS Excel. OkpyrneHme OCyLeCTBNASIeTCS Ha 3aBepliatolleM sTane
pacyeTa. B gaHHOWM CBA3M MPOMEXYTOYHbIE pacyeTHble MokasaTenn, npuBedeHHble B TekcTe OTyeTa,
He crefyeT paccMaTpuBaThb Kak TOYHblIE 3HAYeHMUsl, Tak KaK OHW MokasaHbl 6e3 yuyeTa Bcex ApOoO6HbIX
COCTaB/ISOLWMX.
e [locne npoBeaeHUs Mnpoueaypbl COrnacoBaHMS OUEHLIMKY He TpebyeTcs MOMMMO YyKasaHusl B
oTyeTe 06 OLEHKE WUTOroBOM BeENMYUHbI CTOMMOCTM O6bEKTa OLEHKWU MPUBOAUTb CBOE CYyXAEHME O
BO3MOXHbIX FPaHMLAxX MHTEpBana, B KOTOPOM, MO €ro MHEHUIO, MOXET HAaX0ANTbCSA 3Ta CTOMMOCTb
e OTaenbHble AONYLWEHUS U OrFpaHMUYMBalOLLME YCNOBUS MPU MPOBEAEHUM aHanm3a pblHKa 06bekTa
OUEHKM, onpeaeneHun Haubonee s3dh@PeKTUBHONO WUCMONb30BaHUSA, Bblbope Haubonee npuemMnembix
METOAO0B OLIEHKM, MPUMEHEHUU MOAXOAO0B K OLEHKE WM OMNpeAesieHUN UTOrOBOM BEIMUYMHBLI PbIHOYHOM
CTOMMOCTWN 06BbEKTa OUEHKM MOTyT ObITb NpUBeAEHbI NO TekCcTy OTyeTa.
e WTOroBoe 3HayeHMe CTOMMOCTW, MPUBEAEHHOE B OTYEeTe, He MNpPU3BAHO OTpa)xaTb CTOMMOCTb
Ob6bekTa Ha Kakyk-11Mbo aaTty, OT/IMYHYK OT AaTbl OLEHKU. MI3BMEeHEHNE KOHBLIOHKTYPbl pblHK@ MOXET
MPUBECTU K CYLIECTBEHHOMY W3MEHEHMUI0 BESIMYMHbI PEKOMEHAYEMOW CTOMMOCTU MO CPaBHEHUIO C
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pekoMeHaaumen Ha Aaty oueHku. OUEeHLNK He HeceT OTBETCTBEHHOCTb 3a M3MEHEHMEe KOHBbIOHKTYPbI
pblHKa@ MM 3a HecnocobHOCTb COOBCTBEHHMKA peanu3oBaTb CBOM npaBa Ha O6bLEKT no ueHe, paBHOM
CTOMMOCTU, YKa3aHHOW B JAHHOM OTYeTe.

e YepTexum u CxeMbl, NpuUBeAEHHble B OT4YeTe, ABAAKTCA NpUbAn3UTENbHBIMW, MPU3BaHbl MOMOYb
nosib3oBaTeNio MONyYUTb HarasaHoe mnpeacraBneHne 06 oueHMBaeMOM O6beKTe W He [OJKHbI
NCMONIb30BaTbCS B KaKMX-IM60 APYrmux Lensx.

e OUeHLMK He 3aHuMancs M3MepeHusMu (U3MYEeCKMX MnapaMeTpoB oOueHuBaeMoro obbekta (Bce
pa3sMepbl 1 06beMbI, coaepxallmecs B AOKYMeHTaX, NpeAcTaBfeHHbIX 3aKa3yMKoM, paccMaTpuBasnch
KaK UCTUHHbIE) N HE HeceT OTBETCTBEHHOCTM 3@ BOMPOChI COOTBETCTBYIOLLEro Xxapakrepa.

e [pn npoBeaeHWM OLEHKW npeanonaranocb OTCYTCTBME KakKuMX-NMOO CKPbITbIX (PakKTopos,
BNMSAOLWMX Ha CTOMMOCTb OLEeHMBaeMoro umyuiectesa. Ha OueHLUMKE He NeXWT OTBETCTBEHHOCTb MO
obHapyxeHuto (unn B cnydae obHapy»eHust) NoAo6HbIX PaKTOpPOB.

e Bce ycnyru no obcnyxuBaHuio 3aaHUsA  (Takme Kak nudTbl, 31eKTpo- W rasocHabxeHue,
KaHanusaums, OTOrMJIeHne, APeHaX<, KOHAWLUMOHMPOBAHME W CUCTeMbl 6e30macHOCTM) U ycayrm no
yrnpaBfeHnto 34aHveM (Takme Kak BXOoAslas CeTb, APEHaXW, KOMMYyHalbHble Ccnyxbbl, n T. A.)
HaxoasaTcs B paboTocnocobHOM cocTosHUM 6e3 kakoro-nmbo nboro gedekTa;

e OTCYTCTBYIOT BOMPOCHI, CBSi3aHHble C 3Konoruen (Bkw4as, NOMUMO npoyero, akTuyeckoe wuau
noTeHuManbHOe 3arpsisHeHWe MOo4YBbl, BO3AyXa MAM BOAbl acbectoM mnu nbbIMU MHBIMWU BPeaHbIMU
WAN  OMacHbIMKM BeLWeCcTBamMKn), KOTOpble MOryT oOKa3aTb BO34ENCTBME Ha OObEeKT OLeHKM, Ha
CTPOUTENbCTBO, Ha BXOAsLME B COCTAaB O06beKTa OUEHKWN 3[aHMS, WM Ha Kakom-nubo npunerarowmmn
06BbEeKT HeABMXKMMOCTU, U UYTO MICNONHMUTENb HE OTBEYAET 3a MCCef0BaHUe HaMuusa nepevymncieHHbiX
06CTOATENBCTB, NPOBEAEHME KOTOPOro siBAseTcs 0693aHHOCTbIO 3aKa3umka;

e Bce 3gaHMsA, a Takxe 06CAyXMBalLMe CUCTEMbl 34aHUMA W Ob6bekTa OLEHKW COOTBETCTBYIOT
AencTeywmm TpeboBaHUsM (BKOYaa TpeboBaHWs K MoOXapHoW 6e30MacHOCTM, OXpaHe Tpyada U
340p0OBbSA);

e O6BbEKT OuUeHKM COOTBETCTBYeT TpeboBaHMSIM K MPOEKTUPOBAHUID W CTPOUTENBCTBY U UMeeT
COOTBETCTBYIOLIME TpPafoOCTPOUTENbHbIE pa3pelleHns WM UHble oduunanbHble YTBEPXAEHUS B
OTHOLLUEHMWN TEeKyLero WUCNosib30BaHUsA, M OTCYTCTBYIOT HebnaronpusaTHbie MIaHUPOBOYHbIE YCNOBUS
WKW orpaHmyeHmns (Bkao4Yas, MOMUMO NMpPoYero, Npukas o0 NPpUHYANTENIbHOM OTUYXAEHUN);

e lMeeTca pencrBylollee Haanexawee CTpaxoBoe MOKPbITUE, MNPUMEHMMOE, Ha 3IKOHOMUYECKMU
LuenecoobpasHbiX YCNOBUAX, B OTHOLIEHWUU CTPOUTESIbHbIX KOHCTPYKUWIA WAM MaTepuanos, KOTOpble
MOMyT HECTM MOBbIWEHHbIA PUCK MOXapa WM MNPUYMHEHUS BpeAa 340POBbK W XU3HWU, @ TakKxXe B
OTHOLUEHMM MOBbILLEHHOIO pUCKa TeppoOpU3Ma, HaBOAHEHUS UM NOAbEMA NOA3EMHbIX BOA;

e [loroBopbl apeHAbl NpeaycMaTpuUBAKT KanuTaslbHbIi PEeMOHT WM CTpaxoBaHue 6e3 Kakmx-1mnbo
WCK/TIOYNTENbHBIX OBpeMeHUTENbHbIX YCIOBUA WM COTNalleHui, BReKywMX 3a cobol naMeHeHus
CTOMMOCTH;

e Bce yBeaoMnieHuss KacaTeNbHO MPOAJSIEHUS CPOKA apeHAbl WM nepecMoTpa apeHAHOW naTbl
Hanpas/ieHbl Hagexawmm ob6pa3oM 1 B HaANEXaLMA CPOK;

e Bce nomMelweHus, KOTOpble He CAalTCSs B apeHAy W He 3aHATbl CO6CTBEHHWMKOM WM ero
COTPYAHUKAMU, CHUTAKOTCS CBOBOAHOM HEABUMXUMOCTbIO;

e Cob6CTBEHHOCTb Ha HeABMXMMOE MMYLLECTBO He MoApa3yMeBaeT npaBa Ha pa3paboTKy MosaesHbiX
NCKOMaeMbIX.

e lcrnonHuTeNnb He NPOBOAMUT CTPYKTYPHOro obcrenoBaHns 06beKkTa OLEHKM, a Takxke He npoBepseT
cocTosiHne obcnyxusarowmx cucteM. KpomMe Toro, He NpoBOAATCS NMPOBEPKU COCTOSIHUSA AePEBSAHHbIX U
APYrMX YacTen KOHCTPYKLWUIA M COOPYXEHUN, HAaXOAAWNXCA NOA NMOKPbITUEM, BHYTPU 06beKTa OLeHKM
WAN HEAOCTYMHbIX Ans ocMoTpa. lMpu oTcyTcTBMM MHDOopMaumm 06 obpaTHOM, OuUEeHKa NMPOM3BOAUTCS
Mcxoas M3 TOrO, 4YTO 06BbEKT OoueHKkM He mMmeeT gedekToB. OgHaKo, LeHa byaeT oTpaxaTb SIBHOe
obuiee cocTosHMEe peMoHTa 06bekTa HeaBMXMMOCTM, 3adUKCMpPOBaHHOE Mpu obcnenoBaHUM, HO
McnonHuTens He npenocTtaBnsieT KakuMxX-Mb6O rapaHTUiA OTHOCUTENIbHO COCTOSIHUS KOHCTPYKLWMA,
dyHOoameHTa, nouBbl M obCayXmBarWwmx cucteMm. OTyeT 06 OLEeHKe He AOJ/HKEeH MNPUHMMAaTbCa WU
WCTONIKOBbIBATbCS KaK BblPaXeHWe MHEHUS WU rapaHTUsS OTHOCUTENbHO COCTOSIHUS KOHCTPYKLUUA UK
COCTOSIHUA peMoHTa 06beKTa HeABMXUMOCTU, @ TaKXXe TaKoe MHEHWE He AO/KHO NoApa3yMeBaThCs.

e McnonHutenb nNpuv OKasaHUW YCAYr MOXeT rnoflaraTbCa Ha WHMOPMaUMIO OT COOTBETCTBYHOLLMX
rpagoCTpPOUTENIbHBLIX OPraHOB, MU3BECTHYI VCMOMHUTENO MM COAEPIXKALLUYIOCH B OTKPbITOM AOCTYyne.
OpnHako NcnonHuTtens pekoMeHayeT  3akasuuky nony4nTb NnoATBepXAeHue nos3mumm
rpagoCTPOUTESNIbHBIX OPraHOB B OTHOLWIEHMW 0O6beKTa OLIEHKM M MpOaHasiM3MpoBaTb COOTBETCTBYHOLWME
KOMMeHTapuu icnonHuTens B CBETE NOJSTyYEHHbIX TakKMM 06pa3oM AaHHbIX.

e [lpn OTCYTCTBMW MUCbMEHHOrO yBeAOMJIEHMS OT 3aka3uumka o6 obpaTHOM, McCnonmHuTenb cymMTaerT,
UTO 06BEKT COOTBETCTBYET BCEM IpafoCTPOUTENIbHBIM U CTPOUTENIbHbIM HOpPMaM, Ha CyllecTByloLlee
MCNOJIb30BaHME MNOJSIyYeHbl COOTBETCTBYHOLLIME paspelleHns rpafoCTPoOUTENIbHbIX OpraHoB WAW UHbIE
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oduumManbHble paspelleHns, a TakXe OTCYTCTBYHOT HebnaronpuaTHble rpagoCTpoOUTesbHbIE YCNOBUS
WUN OrpaHnYeHuns.

e [lpy npoBeaeHMW OUEHKWU WCnonHUTENb Y4UYUTbLIBAET BEPOATHOE MHEHME MNOTEeHUMaNnbHbIX
nokynatenen OTHOCUTENbHO (UHAHCOBLIX BO3MOXHOCTEM apeHAaTopoB. OpHako, WcnonHuTtenb He
0653yeTCcs NpPOBOAUTL TLUATENbHbIX MCCNEAOBaHUN CTabUIbHOCTU WMCMOSIHEHUS apeHAaTOpaMu CBOMUX
obs3aTenbCcTB. lNpn OTCYTCTBUM MHGpOPpMaunm 06 obpaTHoOM, NcnonHuTenb AenaeT AOonyLeHne o ToM,
YTO 3HauuTeslbHas 3a40JIKEHHOCTb OTCYTCTBYET, WM UYTO apeHAaTopbl CMOCO6HbI WMCMOMHATHL CBOW
obs3aTenbCTBa MO COOTBETCTBYHLLUMM AOrOBOPaAM apeHabl.

e B cnyyasx, koraa cpaBHMMas dakTmyeckas MHdopMaumsa BKKOYEHA B OTYET McnonHuTens, Takas
MHGOpMaLMa 4acTo OCHOBbIBAeTCs Ha YCTHbIX 3anpocax WcnonHutens M ee TOYHOCTb He Bceraa
MOXeT 6bITb MOATBEPXAEHA, UM OHA MOXET ObiTb 06BLEKTOM 06sa3aTesibCTBa O €e Hepasr/jalleHuu.
OaHako, CCbilka Ha TaKyk MWHGoOpMauuio aAenaetcs TONbKO Toraa, koraa y WcnonHutens 6binm
MPUYNHbBI Nonaratb, YTO OHAa B LE/IOM TOYHa WMAKM Korga Takas nHdopMaumsa noaTBepxaana oXxuaaHus
NcnonHutens. Kpome Toro, icnonHuTesb He n3y4vyaeT CpaBHUMblE 06bEKTbI HEABUXMMOCTMU.

e McnonHutenb He AenaeTr Kakme-nmbo AONyLeHUs MpPU OKas3aHWUU YCIyr OTHOCUTENbHO Hainuus
MMNOTEKU MM APYroro MHaAHCOBOro obpeMeHeHUs No o6bekTaM HeABMXXUMOCTM U HE MPUHUMAET BO
BHMMaHMe apeHay Mexay A0YepHUMU NpeanpusaTUaMu.

e lcnonHuTenb He AenaeTt Kakne-nnbo AonyLleHUs B OLEHKE OTHOCUTESIbHO 3aTpaT Ha peanusauuto
obbekTa HeaABMXMMOCTM WM HaANOroBbix 0693aTenbCTB, BO3HUKAKWLWMUX MNpU  Npoaaxe unm
AesenonMeHTe ob6bekTa HeABMXMMOCTU, €C/IM MHOE He yYKa3aHOo B OTYeTe.

e KOMMOHEHTblI pacyeToB (Takme Kak MoTeHuuasnbHble apeHAHble CTaBKM, AOMYyLLEHMS MO 3aTpaTam
WX Nepunoabl NpocTos) MOryT 6biTh LenecoobpasHbiMU NNLWb Kak YaCTb BblYMCIEHUI. OHN HE AOSIKHbI
6bITb MCMNOMb30BaHbl B KayecTBe MpPOrHo3a Wau npeackasaHums byayuiero pesynbTata. 3aka3uuk He
OO/KEH noslaratbCsl HU Ha Kakol M3 KOMMNOHEHTOB pacyeTOB HM B KaKOW ApPYyron uenu.

e OueHKa He genaeTt AONYLLEHUS KaK OTHOCUTENbHO CTOMMOCTM NepeBoAa NMOCTYMIeHM OT NpoAaxu
B Apyroe rocyfapcCrBo, Tak U OTHOCUTENbHO NtobbIX OrpaHMUYeHnit Takoro nepesoja.

e B dpeBpane 2022 r. CWIA, EC v HekoTOpble ApYyrue CTpaHbl BBEIN AOMNOSHUTENbHbIE CAHKLUMU NPOTUB
Poccnun. bonee TOro, CyllecTByeT BbICOKWUA PUCK BBEAEHUSA AaNbHENWWUX CaHKUWMNA. Mbl HE MOXeM
OAHO3HAYHO OLEHUTb MX BO3MOXHble MOCIEACTBUSA, HO PS4 HEraTUBHbIX TEHAEHUMA Habnwopaetcs.
HanpuMmep, MEHSOTCS OCHOBHblE MHAWKATOPbI (GUHAHCOBOrO pblHKA, YTO CHUXAET YBEPEHHOCTb B
MCXOAHOW WHGOpMauMu, Tak Kak Habnogaemble gaHHble MOryT ObiTb He aAekBaTHbl cuTyauun. B
YCNOBUSAX MNOBbIWEHHOW HeonpeAesieHHOCTM Ha  PbIHOYHYK CTOMMOCTb aKTMBa OKa3blBaloT
OOMNOJSIHUTENIbHOE BAUSHME MNOMNTUYECKME UM MaKpPO3KOHOMMYEcKMe aKTopbl. YKasaHHble Bblle
obcToaATeNnbCTBa HE y4YUTbIBaASIMCb NpuU onpeaeneHnn ctommoct O6bekTa OLEeHKM MO COCTOSIHUIO Ha
[aTy oueHkn.

e OnpegeneHve cnpaBennBoOM CTOMMOCTM akTmBoB ®doHAa B paMKax npegnosnaraeMoro
MCMONb30BaHNS pe3ybTaTOB OLEHKM MPOU3BOAUTCS B COOTBETCTBUM C MexayHapoAHbIM CTaHAApTOM
dunHaHcoBol otdeTHocT (IFRS) 13 «OueHka cnpaBeanMBOM CTOMMOCTM» C y4eToM TpeboBaHuM
YkazaHusa LleHTpanbHoro baHka Poccuiickon ®epepaunm ot 25.08.2015 N2 3758-Y «0O6 onpeneneHmnmn
CTOMMOCTU 4YUCTbIX aKTUBOB WHBECTULMOHHbLIX (OHAOB, B TOM 4MC/e O MNOpsSiAKE pacyeTa
CpeAHEeroaoBOM CTOMMOCTU YUCTbIX aKTMBOB MaeBOro WMHBECTULMOHHOINO (OoHAA W UYUCTbIX aKTUBOB
aKLUMOHEPHOro WHBECTULMOHHOrO ¢oHAa, PpacyYeTHOM CTOMMOCTM WMHBECTULMOHHbLIX MaeB MnaeBblX
WHBECTULUMOHHbLIX (POHAO0B, CTOMMOCTM MMYLLLECTBa, NepeAaHHOro B onnaty MHBECTULMOHHbBIX Naes»;

e CrtoumMocTb ob6bekTa OUeHKM onpegenseTca 6e3 ydyeTa HaNOroB, KOTOPble YMnaayMBatloTCs B
COOTBETCTBMM C 3aKoHOAATeNbCTBOM P® uAM MHOCTpaHHOro rocydapcrsa npu npuobpeTeHun u
peanusauunm ykKasaHHbIX aKkTUBOB.

e OueHka npom3BOAMUTCA B MNpPeanosioXXeHUM MNpeaocTaBfieHMs 3aka3uuMKoOM  AOCTaTOYHOM U
[OCTOBEPHON MHpOPMaLMM NO O6BLEKTY OLEHKMU;

e OtueT 06 oueHKe coaepXUT nNpodeccnoHasibHOE MHEHWE OLEHLIMKA OTHOCUTENIbHO CrpaBeanmBoi
CTOMMOCTU O0ObeKTa OLEHKM TOSIbKO B YKasaHHbIX LENsAX WU Mo COCTOSHUIO Ha AaTy onpeaeneHus
CTOMMOCTWN 06bEKTa OLEHKM.

e OUuUeHWNK cuMTaeT AOCTOBEPHbIMW 06WenoCTyNHble MCTOYHUKKM OTpac/ieBo W CTaTUCTUYECKOM
MHOpMaLMKM, 04HAKO He AeflaeT HUKAKOro 3aktoyYeHUs OTHOCUTENIbHO TOYHOCTM WMAW MOAHOTbI TakKok
MHpOpMaLMM M NPUHUMAKOT AaHHYKO MWHGOpMauuo Kak ecTb. OueHWMK He MNpUHMMaEeT Ha cebs
OTBETCTBEHHOCTb 3a nocfeaylolwme M3MEeHEeHUs CcouuanbHbIX, 3KOHOMUYECKUX, HPUONYECKUX W
MPUPOAHbBIX YCNOBUIA, KOTOPbIE MOTYT NOB/INSATb HA CTOMMOCTb 0OBbEKTa OLEHKMU.

e B paMkax okasaHus ycnayr no oueHke OUEHWWK He MNPOBOAUT CreumasibHbiX 3KCMepTu3, B TOM
yncne IpUANYECKYt0 3SKCMepTM3y MpaBOBOro MOJMIOXEHUS 0O6bekTa OLEHKW, CTPOUTESIbHO-
TEXHNYECKYH, TEXHONIOTMYECKYIO N SKOIOMMYECKYH 3KCNepTndy obbekTa OUEHKU, N MHBEHTapM3aLumio
COCTaBHbIX YacTen 06beKTa OLEHKMU.
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e Otyer 06 oueHKe UM UTOroBasi CTOMMOCTb, YKa3aHHass B HeM, MOryt ObiTb MCMNOSb30BaHbI
3aKa34ynKoM TOJIbKO B paMKax npeanosiaraeMoro UCrnosib30BaHUsA, yKa3zaHHoro B otyete. OUEHLWNK He
HeceT OTBETCTBEHHOCTM 3@ pacrnpocTpaHeHne 3aKa3unMKOM AaHHbIX OTYeTa 06 oueHKe, Bbixoasllee 3a
paMKu npeanosiaraeMoro UMCcnosjib3oBaHMA pe3ynbTaToB OLUEHKU

1.10.MHbIE CBEAEHWA, HEOBXOAMMBbIE A4 NMO/IHOIO N AOCTATOYHOIO NMPEACTAB/IEHUA
PE3Y/IbTATA OLEHKN

1. OueHWMNK npeanofiaraeT oOTCYTCTBME KaKUX-NMB0 CKpbITbIX (TO €CTb Takux, KoTopble
HEBO3MOXXHO O6HapY>XWTb MNPV BMU3yasibHOM OCBMAETENbCTBOBAHUM 06bekTa) (akToB, BAUSIOWMX Ha
oueHKy. OUEHLIMK He HeceT OTBETCTBEHHOCTM HM 3@ HaJuume TaKWX CKpbITbIX (akToB, HU 3a
Heo6X0AMMOCTb BbisIBNIEHWUSI TAKOBbIX.

2. B cnyyae npepocTaBfeHust 3aka3uyMKOM [OMOSIHUTENbHOW WHQOpMauuMM, KoTopas MOo3BOAUT
OueHwuky 6onee AeTanbHO YCTAHOBUTb KOJIMYECTBEHHbIE U KAUeCTBEHHbIE XapakKTepucTukn O6beKTa,
pbIHOYHas cToMMocTb O6BbEKTa MOXET 6bITb NEPECcMOTpeHa.

3. [JaHHble, Ha KOTOpbIX OCHOBaHa OLEHKa, OrpaHuyeHbl MO KOJIMYECTBY/KAuyecCcTBY MO MpUYMHE
HeCcTabubHOCTM PbIHOYHbIX YCIOBUIM B CBA3M C CUTYyaUMWEN BbICOKON HeomnpeaeneHHOCTU Ha BHELIHEM U
BHYTPEHHUX pblHKax. oA BbICOKOM HeomnpeaeneHHOCTb BHeEWHUX (akTopoB MOHMMaeTcs cuTyauums,
Korga no o6beKTMBHbBIM, He3aBucAaWwMM oT OueHLlMKa NpMYnHaM, BenYMHa CTOMMOCTU He MOXeT 6biTb
onpefesieHa «C pa3yMHOWM cTeneHbk aoctoBepHocTu» (CT. 393 K P®). Mpu 3TOM NpUYMHBI ABNSAIOTCS
BHELWHMMM MO OTHOWEHMI K Ob6beKTy OUEeHKM WU ero pblHKY (MOAUTUYECKME, BOEHHbIE,
MakKpO3KOHOMWYECKME, 3nuaeMnonorunyeckme / naHaemMmyeckme w  np.). OueHWMK B pamkax
COBpPEMEHHbIX AOCTMXKEHWN HayKuM U TeXHWKM (MeTodosIorMn), MpaBwui AenoBoro obopota He MoXeT
[OCTOBEPHO YUYEeCTb XapaKTep U MHTEHCUBHOCTb BAIMSAHUS YKAa3aHHbIX MPUYMH HA BENUYNHY CTOUMOCTH.

4. Bce pacueTbl, ecnim He yKasaHo AOMNONHUTENbHO, NpoBeaeHbl B pybnsax 6e3 yueta HAC.
5. Hactosawwmin OTueT 06 oLeHKe NoArOTOBAEH B ABYX TOMax:

e Tom I: Obwasa yacTb K onpeaeneHne crnpaseanmeon ctommoctn 100% p[o0AM B yCTaBHOM
kanutane 000 «MNo®-NHBecT»;

° Tom II: MpunoxeHne 5. PacyeT cnpaBensiMBON CTOMMOCTM OCHOBHbIX CPeACTB U AOXOAHbIX
BNIOXEHUI B MaTepuanbHble LeHHoCcTU AO «Konnsen-3».

HeonpeneneHHOCTb OLEeHKU

Cankuun, seoaumble CLUA, BenukobputaHuen n EC c deBpans 2022 roga, okasblBalOT BAUSHME Ha
POCCUMNCKYKD 3KOHOMWKY: MPOUCXOAUT CHUXKEHUE TPaH3aKLMOHHOW aKTUBHOCTM W JIMKBUAHOCTU. Mbl
CYMTAEM, YTO MO COCTOSHMIO Ha AATy OLEHKW AOCTOBEPHOCTb paHee MOJIyUYEHHbIX PbIHOYHbIX AAHHbIX
0Ka3a/0Cb CHUMXKEHHOMN.

MOHUXEHNE NIUKBUAHOCTM U aKTUBHOCTU pbiHKA MPUBESIO K OFpaHWYEHUI0 AOCTOBEPHOW MHMbOpMaunn
ONS OLEHKU, MNPOTUBOPEYMBOCTM M 4YacTO OTCYTCTBMIO AaHHbIX. CTemneHb [AOCTOBEPHOCTU OLEHKU B
YCIIOBUAX HeonpeaeneHHOCTU CHUXKEHA, pblHOYHbIE (CnpaBeasiMBble) CTOMMOCTM HeCcTabubHbl. MHeHWe
O CTOMMOCTM Ha AAaTy OUEHKW B 3HAYUTENbHOW CTENeHu onpenensercss OLEHOYHbIM MHEeHMEM, a He
pe3ynbTaToM MpsMbIX A0Ka3aTesbCTB, YTO 03HAYyaeT, YTo B LIESIOM B OLEHKE MEHbLUE OMnpeaeneHHOCTU.
YunTbiBasi HEM3BECTHOCTb, CBSA3aHHYI C 6yAyLMM BAMSHUEM CaHKUMN Ha PbIHOK HEABMXXMMOCTU, Mbl
pekoMeHAyeM Bam perynspHo nepecMaTpuBaTh OLIEHKY.
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2. CEPTUMONKAT KAYHECTBA OLEHKI

HacToswmnm ygoctoBepseTcs, yTo:
1. ®aKTbl, U3510XKeHHble B OTYeTe, BEPHbl U COOTBETCTBYIOT OENCTBUTENbHOCTH.

2. Bce npuBeneHHble MHEHUSA W 3aK/OUYEHUS, 3@ WCK/IKYEHUMEM crneumasibHO OroBOPEHHbIX,
ABNAKTCA HE3AaBUCUMbIMU I'IpOCbECCVIOHaJ'IbeIMVI MHEHMAMU N 3aKktveHnAaIMn OLEeHLWMKOB.

3. Hun OueHWMKM, HU WCNONHWUTENb HEe WMEKT UM He npeanosiaraloT UMeTb MNepCoHasbHYH
3anHTEepecoBaHHOCTb B ObbekTe.

4., BosHarpaxxaeHne H1 OLEHLUMKOB, HU VCMOMHUTENS HUKOMM 06pasoM He CBA3aHO C AeNCTBUSMMU
UNn cobbITUSAMUK, KOTOpble MOTyT 6biTb MPEeANnpPUHATbI MW MPOU3OWTM KaK pe3ysbTaT MpOBEAEeHHOro
aHanM3a U OLEHKM.

5. Bo3sHarpaxaeHune Hu OueHLWMKOB, HU MicnonHnTens HUMKoMM o6pa3oM He CBA3aHO C pe3y/ibTaToM
3T0ro OTYETa WU MBLICNSMWU, B HEM BbICKA3aHHbIMU.

C yBaxxeHueM,

—

Wl
®aHua Kapriosa MpuHa JaHnnkuHa
CTapwuii oLeHLKnK CTapwmin oueHLnK
[JenapTaMeHT OueHKN [enapTaMeHT oueHKHn
000 «Hukonuepc» 000 «Hukonmnepc»
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3. ONMNMNCAHUE OBBbEKTA OLEHKI

O6bekToM oueHkn asnsetcs: 100% ponelt komnaHum O6LWECTBO C OrpaHUYeHHOW OTBETCTBEHHOCTbIO
«MN®-NHBecT» (OO0 «Md-UHBecT»), WHH 7727427687, OIPH 1197746548119, paTta npuUCBOEHUS
OlPH: 06.09.2019, Aapec MecTtoHaxoxaeHus: 117418, ropog Mocksa, HoBouyepeMyllKMHCKas ynuua,
aom 63, 3/nom/kom 1/VI/90.

MpaBoobnagatenb: 3aKpbiTblii MAaeBOWM MHBECTULMOHHbIM KOMOWMHMPOBAHHbLIA (OHA «PEHTHbI [0X0A4
MNPO», Y OO0 Cb6epexeHus nmtoc (MHH 7722270922).

BanaHcosasi croumocTb O6bekTa OUEHKM (CTOMMOCTb u4MCTbIX akTueoB OO0 «[®-UHBecT») Ha
30.06.2024 coctanseTt 272 813 TbIC. pYb6.

3.1. TMEPEYEHb OOKYMEHTOB (MPEAOCTABJIEHHbIX 3AKA34HYNKOM B KOMusax),
NCMOJIb3OBAHHbLIX  OUEHWWMKOM U1 YCTAHABJIMBAKOLWKNX  KOJMYECTBEHHBIE WU
KAYECTBEHHbBIE XAPAKTEPUCTUKWN OBBEKTA OLEHKU

Mpwn BbINOSHEHUN pa60T rno oueHke 6blIM MCNOoSIb30BaHbI cneaywuwune ,CI,OKYMeHTbI3Z

o Boinucka n3 EMPIOJ1 o topmanyeckom nmue OO0 «Md-NHBecT» no cocTosHUo Ha 14.06.2024 r.
N2 K029965-24-76211007.

° YctaB OO0 «MN®-NHBeCT», yTBEPXAEHHbIN pelleHneM eANHCTBEHHOIo yyacTHuka 15.12.2023 r.
° Cnucok yyactHukos OO0 «[d-NHBecT» no coctosHuMo Ha 30.06.2024 r.

° Nunct 3anmncm EMPHOJT B oTHoweHun 000 «MNd-NHBecT» oT 06.09.2019 r.

o CBMAEeTeNnbCTBO O NMOCTAHOBKE HAa YYET POCCUIMCKOW OpraHuM3aumu B HA/IOrOBOM OpraHe rno MecTty
ee HaxoxaeHuns (000 «MNd-NHBecT») oT 06.09.2019 r.

o Boinucka 3 EMPKOJT o opnanyeckom nuue AO «Konmzen-3» no coctosHuo Ha 10.06.2024 r. N°
t039965-24-74132708.

o YctaB OO0 «Konusen-3», yTBep>XAEHHbIN pelleHneM equHCTBEHHOro akumoHepa 07.12.2023 r.
o Cnucok akumoHepoB AO «Konnsen-3» no coctosHuo Ha 04.06.2024.

° CBunaetenbCTBO MOCKOBCKOWM peructpaumoHHon nanatel N°034.231 ot 07.10.1994 r. o
pernctpaumnm 3A0 «Konusen-3».

o CBMAeTenbCTBO O NMOCTAHOBKE HA YYET POCCUICKONM OpraHM3aumm B HAJIOFOBOM OpraHe no MecTty
ee HaxoxzaeHusa (AO «Konusen-3») ot 23.06.2003 .

o byxrantepckasa oT4yeTHOCTb ((MHaHCcoOBas OTYETHOCTb) 3a 2021 - 30.06.2024 r. OO0 «[®-
NHBecT».

o Pacwmndposku cTpok 6anaHca Ha 30.06.2024 r. OO0 «MNd-NHBecT».

o byxrantepckas oT4eTHOCTb ((hMHaHcoBasa oT4eTHOCTb) 2021 — 30.06.2024 r. AO «Konuzsen-3».

o PacwmndpoBku cTpok 6anaHca Ha 30.06.2024 r. AO «Konuzen-3».

B OTHOWEHMN [OKYMEHTOB, COCTaBJIEHHbIX Ha JAaTy paHee [AaTbl OLEHKW, OLEHLUMKN WUCXOAST W3
OOMNYLEHNS O TOM, YTO C AaTbl COCTaB/IEHUS AOKYMEHTa U A0 AaTbl OLLEHKW HE MPOM30LLSIO U3SMEHEHUI B
nHcbopMauum, NpeacTaBlIeHHON B AaHHbIX AOKYMEHTaX.

MpodeccrnoHanbHoe cyxaeHne OUEHLIMKOB OTHOCUTENIbHO KayeCTBa MCMOMb30BaHHOM Mpu NMpoBeAeHUN
oueHkun wuHdopmaumum (n. 10 ®CO III): ucnonb3oBaHHas MNpu MpPoOBEeAEHUU OLEHKW UHDOpMauns
yaoBneTBopsieT TpeboBaHMAM AOCTOBEPHOCTUN, HAAEXHOCTU, CYLLECTBEHHOCTU U AOCTAaTOUYHOCTU.

3 MepeyeHb AOKYMEHTOB MCMOJIb30BaHHbIX MPU OLEHKE OCHOBHbIX CPEACTB M JOXOAHbIX B/IOXXEHWM B MaTepuasnbHble
ueHHoctn AO «Konusen-3» npeactasneH B ToMe II OTyeTa
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3.2. NMHOOPMALMNA O CO30AHNU N PASBUTUN OBLLECTBA
O6uwecTBO 3apernctpnpoBaHo MexpanoHHol nHcnekumen ®HC Poccmm N246 no r. MockBe 06 ceHTabps

2019r.

000 «M®-NHBecT» fencTByeT B cooTBeTCTBUM DeaepanbHbiM 3akoHOM oT 08.02.1998 N 14-03 (pea. oT
13.06.2023) «06 obwectBax C OrpaHMYEHHON  OTBETCTBEHHOCTbIO» M OENCTBYHOLWMM
3aKoHoZaTenbLCTBOM Poccuinckon depepaunm.

0O6uwecTtBo He nMeeT 060CcO06NEHHbIX Noapa3aeseHnin, hunnanoB U NpeacTaBUTENbCTB.

Tabnuua 1 O6bwue cBegeHms o6 ObLlecTse

HavnmeHoBaHwWe nokasarens XapakTepucrtumka
OpraHu3aunoHHo-npasoBas dopMma O6LwecTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO
[MonHoe HanMeHoBaHWe PUANYECKOrOo NNLA Ha PYCCKOM

a3biKe O6LwecTBO C OrpaHUYeHHOM OTBETCTBEHHOCTbIO "Md-NHBecT"

CoKpalleHHoe HauMeHOBaHWe PUANYECKOro NnLa Ha
PYCCKOM f3blKe

000 "Md-NHBecT"

117418, r. MockBa, yn. HoBoyepemyLlKnHckas, 4. 63 3/

ALpec MeCToOHaxoXaeHus nom. / koM. 1/VI/90

OrPH 1197746548119

[aTa rocyaapCTBEHHOW. perncrpaunm 06.09.2019

NHH 7727427687

Krn 772701001
HavmMeHoBaHWe perncTpmpytoLwero opraHa B COOTBETCTBUMN

C AaHHbIMW, YKa3aHHbIMW B CBUAETENbCTBE O BHECEHUMU MexpailoHHas nHcnekums deaepanbHOM HAMOroBoM CyX6bl
3anncy B EAMHBIN rocyAapCTBEHHbIV peecTp puanYecKnx N2 46 no r. Mockse

nny,

YcTaBHbIn kanuTan, pyb. 270 000 000
[eHepanbHbIi ANpeKTop AxMeTwmrHa Oupas 3aBAsaTOBHA
CpefHecnncoYHasa YMCIeHHOCTb nepcoHana 3a 2023 roa,

gen. HeT AaHHbIX

UCTOYHUK: AlaHHbIE, MNPpeACTaB/IeHHbIE 3aKa34ynKkoM

O6LecTBO SABNAETCA HOPUAMYECKMM NMLUOM U OCYLLEeCTBASIET CBOK AEATENbHOCTb B COOTBETCTBUMU C
OENCTBYIOLWMM 3aKOoHOoAaTeNnbCcTBOM PO 1 yctaBom ObuiecTsa.

O6LWecTBO y4ypexxaeHo Ha HeorpaHMYeHHbIN CPOK. YdyacTHukamm ObuiectBa MoryT 6biTb rpaxaaHe wu
opuanyeckme nuua, a Takxke nybanyHo-npaBoBblie 06pa3oBaHKUS.

O6uwecTtBo MMeeT B cCO6CTBEHHOCTM 060CO6NEHHOE MMYLLECTBO M OTBEYAET MO CBOUM o0b6s3aTesibCTBaM,
MOXET OT CBOEro WMMeHu npuobpeTaTb M OCYLIECTB/ATb PaXxAaHCKMe MnpaBa WM HEeCTU rpaxaaHckue
0653aHHOCTU, 6bITb UCTLLOM N OTBETUMKOM B CYyJE.

Ob6LwectBO MOXeT WMETb JAo4YepHMe XO35GNCTBEHHble obllecTBa C npaBaMW OPUAMYECKOro uua,
CO3JaHHble Ha TeppuTopnn PO B COOTBETCTBMM C AENCTBYOLWMM 3aKOHOAATENbCTBO PD, a 3a npeaenamu
P® Takxe B COOTBETCTBMM C 3aKOHOAATENbCTBOM MHOCTPAHHOMO rocyaapcrBa, Ha TEPPUTOPUN KOTOPOro
CO34aHO Ao4YepHee XO03SMCTBEHHOE O0O6LWecTBO, €C/lM WMHOE He NpeayCMOTPEHO MeXAYyHapOoAHbIMU
porosopamu PO,

O6uecTtBO MOXeET co3gaBaTbh GuamManbl M OTKPbIBaTb MNpeacTaBuUTeNnbCTBa Ha Tepputopum PO ¢
cobnioaeHnem TpeboBaHUI 3akoHozaTenbcTBa PO, a 3a npeaenamm PP Takxke B COOTBETCTBUU C
3aKOHOAAaTeNbCTBOM WMHOCTPAHHOIO rocygapcTBa Ha TEPPUTOPUM KOTOPOro co3garoTcs dunuvanbl Mau
OTKpbIBAlOTCS NpeacTaBUTENbCTBA, €C/IN MHOE He NMpeayCMOTPEHO MeXAyHapoAHbIMK AoroBopamu PO,

O6wecTBo MMeeT Kpyraykw nedatb. O6WecTBo BrpaBe WMeTb WTaMnbl M 67aHKM CO CBOWM
HavMeHoBaHWeM, CO6CTBEHHYIO 3M6JIEMY, @ TakKXKe 3aperMcTpUMpoBaHHbIM B YCTAHOB/IEHHOM MoOpsiaKe
TOBapHbIN 3HAK W ApyrMe CpeacTBa MHAMBUAYANM3aALMN.

O6LLecTBO caMOCTOATENbHO OTBEYaeT Nno cBouM obszaTenbcTBaM. O6LLECTBO HECeT OTBETCTBEHHOCTb MO
cBouMM ob6sg3aTenbcTBaM  BCEM npuHagnexawmnmm emy UMyLLEeCTBOM. 06U.LeCTBO He oTBeYaeT no
ob6s3aTenbCTBaM CBOMX YYACTHUKOB.

3.3. BWAbl AEATENTIbHOCTW OBLLECTBA

B cooTBETCTBMW C YCTAaBOM OCHOBHOW Liefiblo AesATenbHocTn O6lecTBa ABASETCA U3BiedeHme npubobinu.
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CornacHo Bbinucke ns EMPO/1 ®HC Poccum Ha 31.08.2024 r.* yCTaHOB/EHO:

o OCHOBHOW BUA AEATENbHOCTU:

v 70.10.2 JeATenibHOCTb N0 yrpas/ieHN0 XONANHI-KOMMaHUAMMN.

o JononHuTtenbHble BUAbI AeATENbHOCTU:

v 01.13.1 BblpawmBaHuMe 0BOLLEN

4 46.69 Toproenas onToBas MPOYMMM MallMHaMM N 060pyaoBaHMEM

4 64.99 T[lpepocTtaBneHme npounmx GUHAHCOBLIX YCAYr, KpOMe YCAyr o CTpaxoBaHWUIO U

NEHCMOHHOMY ObecneyeHunto, He BKJTKOUEHHbIX B Apyrue rpynnuMpoBKy
64.99.1 BnoxeHus B LeHHble bymMarn n aesTenbHOCTb Ansiepckas
66.12 [JeatenbHocTb 6pokepckas No caesikam C LeHHbIMM 6yMmaramMm 1 ToBapaMm

v
v
v 66.12.2 [leaTenbHOCTb MO YNpaBAeHUIO LIeHHbIM1 ByMaramm
v 66.12.3 [eaTenbHOCTb SMUCCUOHHAs

v

66.19 [leATenbHOCTb BCNoMoraTesnibHass npodas B cdepe GUHAHCOBBLIX YCIyr, KpoMme
CTpaxoBaHMsa N NEHCUOHHOro obecneyeHns

4 68.10 lNokynka 1 npoga)a cobCTBEHHOro HEABMXNUMOIo UMyLLLECTBa

4 68.20 ApeHaa 1 ynpaBneHue Co6CTBEHHbIM UM apeHAOBaHHbIM HEABUXUMbIM UMY LLECTBOM
v 70.10.1 JesaTenbHOCTb MO YrnpaBneHno pUHaHCOBO-NPOMbILLSIEHHbIMU FpynnaMm

v 70.22 KoHCynbTUpOBaHME MO BONPOCaM KOMMepPUYECKON AeATENIbHOCTU U YNpaBaeHUs.

3.4. NHOOPMALIMA O CTPYKTYPE YCTABHOIO (CKJTAAOYHOIO) KAMUTAJIA N EIFO
PACMNPEAENTEHNN

B cooTtBeTcTBMM Cc YcTaBoM OO0 «[M®d-NHBeCT» yTBEPXAEHHOrO peleHMeM eAUHCTBEHHOro y4yacTHMKa
O6uwectBa ot 15.12.2023 r. ycTtaBHbI kanuTan ObuwecTtea coctasnsgetr 270 000 000 pybnei.

YctaBHbIn kanuTan O6uwecTBa COCTaBASETCS M3 HOMMUHANbHOW CTOMMOCTW AONEA €ro Y4acTHUKOB.
Pasmep pgonu ydactHmka O6uwecTtBa onpeaenseTrcsa B MNpPoUeHTax unm B BuAe Apobu. Pasmep ponu
y4acCTHMKa COOTBETCTBYET COOTHOLUIEHNIO HOMUHANIbHOM CTOMMOCTM €ro A0S U YCTaBHOro KanuTana.

CornacHo Beinucke u3 EMPKOJT o topugnyeckom nunge 000 «Md-UHBecT» no cocTtosHUto Ha 14.06.2024
r. N2 H029965-24-76211007 eAVHCTBEHHbIM Yy4yacTHMKOM ObulecTBa sBNSeTCa 3aKkpbiTbli MNaeBown
WHBECTULIMOHHbIN KOMBUHNPOBaHHbLIN POHA «PeHTHbI goxoa MPO», Y OO0 Cé6epexeHunsa nnawc (MHH
7722270922).

3akasuMkoM 6blna npefocTaBneHa creaywwas uHdbopMauuss 0 cAesikax C A0ASMU OLEHMBAeMoro
O6uwecTBa:

CymMa caenki, py6.
21.07.2021r. 100% 400 000

UCTOYHUK: AaHHbIEe, NMpeaCcTaB/eHHbIe 3aka3zymnkom

3.5. MHOOPMALKMA O MPABAX N OBA3SAHHOCTAX, MPEAYCMOTPEHHbIX YHYPEAUTEJIbHbIMU
ANOKYMEHTAMW OPIAHU3ALINW, BEOAYWEN BU3HEC, B OTHOLLUEHUW BIIALE/BbLUEB AOJEN

B cootBeTcTBMU C YcTaBoM OO0 «lMd-NHBecT», YuacTHMKKM ObLiecTBa MMEKOT NpaBo:

e YyacTBoBaTb B ynpaBneHun pgenamu O6llecTBa B MNOpsAAKe, YCTAaHOB/IEHHOM 3akoHoM <«O6
obLecTBax ¢ orpaHMYeHHON OTBETCTBEHHOCTbIO» M YCTaBOM;

e [lonyyatb nHdopMaumio o aesaTenbHOCTM O6WeEeCcTBa U 3HAKOMUTBLCSA C ero 6yxranTepckor n UHOM
OOKyMeHTaumnen B nopsake, yctaHoBIEHHOM YcTtaBoM ObuiecTsa;

e [lpuHMMaTb y4yacTue B pacnpeaeneHun npubsiin ObuwecTtsa;

e [lpogaTb WM OCYLWECTBUTb OTUYXAEHWE WHbLIM CMOCOBOM CBOEW [A0NM WU 4YacTu AONU B
yCTaBHOM KanuTane O6uecTtBa ApYyroMy oAHOMY WM HECKONbKUM ydacTHukam ObuiectBa nnbo

# MonyueHo ¢ ucnonb3oBaHnemM Cuctembl CMAPK UHTepdakc
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ApYyromMy nvuy B nopsiake, npeaycMoTpeHHoM @®3 «06 obuwectBax C OrpaHWYeHHoi
OTBETCTBEHHOCTbIO®» U YCTaBOM;

e BbiitTn wn3 O6bwectBa nyTeM oOT4vyxaeHua csoenn pgonu Obwectsy wunu notpebosaTb
npuobpeteHns O6WECTBOM [0AM B C/ydasxX MpeaycMoTpeHHbix @®3 «06 obuwectBax ¢
OrpaHWYeHHON OTBETCTBEHHOCTbIO»;

° MonyunTb B cny4vae nukemnzgaunm ObuwecTtBa 4acTb MMYLLECTBa, OCTaBLUErocsd nocne pacyeToB C
KpeantTopamu, nan ero CToMMoCTb,

e (O6xanoBaTb pelweHuns opraHoB O6LlecTBa, BfeKylMe rpaxkAaHCKO-MpaBOBble MOCIEACTBUS, B
cny4yasax u B nopsiike, KOTopble NpeaycMOTPeHbl 3aKOHOM;

e TpeboBaTb, AeACTBYs OT mMeHn Ob6LiecTBa, BO3MeELLEHUS MPUUMHEHHbIX ObuecTBy yb6bITKOB B
nopsiake yCTaHOBM€HHOM 3aKOHOM;

e OcnapwuBaTb, Aencreysa oT uMmeHn ObuectBa, coBeplleHHble O6WeCcTBOM CAeNKM N0 OCHOBAHUAM,
npeayCMOTPEHHbIM AECTBYOWMM 3aKoHOAATENbCTBOM, U TpeboBaTb NPMMEHEHUS NocneaCcTBuUiA
NX HeOAEeNCTBUTESIbHOCTU, @ TakKXXe MPUMEHEHUS MOCeACTBUN HeAeNCTBUTENbHOCTU HUYTOXHbIX
caenok ObulecTBa;

e TpeboBaTb UCKIOYEHUS APYroro yyactHuka ns Obwectsa B cyaebHOM nopsaKke € BbINIaTon emy
OENCTBUTENIbHOM CTOMMOCTM €ero AONW y4yacTusl, eClin TaKoW y4yaCTHUK CBOMMWU AENCTBUSMMU
(6e3penicTBMEM) MPUUYMHUA CyLLeCTBeHHbINM Bpen O6wecTtBy NmMb60 MHbIM 06pa3oM CyLLeCTBEHHO
3aTpyAHsieT ero AeATesIbHOCTb U AOCTMXKEHME Lenen, paauM KOTOpbIX OHO CO034aBanocCb, B TOM
yucne rpybo Hapylas cBom 0693aHHOCTU, NpefyCMOTPEHHbIE 3aKOHOM UM YCTaBOM.

YuacTHukn ObuwectBa MMeKT Takxke Apyrne npasa, nNpeayCcMOTPeHHble 3aKOHOAATeNbCTBOM M YCTaBOM
ObuecTtBa.

YyacTtHuku OblectBa 0653aHbl:

e OnnaumBaTb 40NN B yCTaBHOM KanuTane ObwecTBa B Nopsiake, B pa3Mepax M B CPOKM, KOTOPbIe
npeaycMmoTpeHbl 3akoHoM 06 O0O0;

e He pa3rnawatb MHbDOpMaumo o aeaTenbHocTM ObllecTBa, B OTHOLWEHUM KOTOPOW YCTaHOB/IEHO
TpeboBaHue 06 obecneveHnn ee KOHOUAEHLMANBHOCTH;

e He coBeplaTtb AeNCTBUS, 3aBE4OMO HarnpaB/ieHHble Ha NpuuynHeHne Bpesa O6LwwecTBy;

e YyactBOoBaTb B TMPUHATUM KOPMOPATUBHbLIX pelweHuii, 6e3 koTopbix O6WecTBO He MOXeT
npoaoskaTb CBOK [AEATENbHOCTb, €C/NM ero ydyactue HeobxoaMMO AN MPUHATUS  Takux
peLleHunin;

e He coBepwaTtb AeicTBus (6e34eliCTBUE), KOTOPble CYLLIECTBEHHO 3aTPYAHSIOT WX AenatoT
HEBO3MOXHbIM AOCTUXEHME Liefeit, paan KOTopbix co3aaHo O6LlecTBo;

e (CBoeBpeMeHHO WHdopMmpoBaTb O6wWecTBO 06 M3MEHEeHMsAX CBeAEHWA O CBOEM WMMEHU Wn
HaWMEeHOBaHWKN, MeCTe XWUTeNbCTBa WM MeCTe HaxXOXAEHMUsl, a TaKkXe CBeAeHUA O
npuHaanexaiwmx eMmy 405X B YCTaBHOM KanuTtane ObwecTsa.

YyacTHukm Ob6uiecTtBa HecyT Takxe gpyrve o653aHHOCTM, MpeayCMOTPEHHble 3aKOoHOAATENbCTBOM U
YctaBom ObuiecTBa.

3.6. OLEHKA TEKYLLEMO COCTOAHUA N MEPCMNEKTUBbLI PA3BUTUA OBLLECTBA

B cootBeTcTBUM C Bbinuckon m3 EMPKOJT OCHOBHBIM BWMAOM 3KOHOMUYECKOM AeaTenbHocTn ObuwecTtBa
aBnserca [JearenbHOCTb N0 YNpaBAeHUo XonanHr-komnanmamm (kog no OKB3/ 70.10.2).

B CJ'IG,CI,YI'OU.I,EI\;I Tabnuue npeacrtaBneHbl AaHHbIE O CbVIHaHCOBbIX pe3ynbTaTaxX AEATENIbHOCTU O6buwecTBa.

Tabnuua 2 OtyeT 0 dhmHaHcoBbIX pe3ynbTatax 000 «[Md-NHBecT» 3a 2021 - AHBapb-MapT 2024 rr.

MokasaTtenu, Tbic. pyb.
HanmeHoBaHne nokasaTtens Kopa cTtpoku -
A TP 3a 2021 r. 3a 2022 . 3a 2023 r. sa AHBapb
uioHb 2024
Bbipyuka 2110 0 31 650 0 0

CebecTonMoCTb Npogax 2120 0 -31 650 0 0
BanoBasa npmbbinb 2100 1] 1] 1] 1]
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MokasaTtenu, Tbic. py6.

HaumeHoBaHWe nokasaTens Koa cTpoku -
AP 3a 2021 r. 3a 2022 r. 3a 2023 r. 3a siHBapb
nioHbL 2024

Kommepuyeckune pacxoabl 2210
YnpaBneH4yeckne pacxobl 2220 -556 -511 -833 -1 267
Mpun6bIIbL (Y6bITOK) OT NpoAaxk 2200 -556 -511 -833 -1 267
[loxoapbl OT y4acTus B Apyrnx opraHmsaumax 2310 0 0 0 0
[poueHTbl K Nosy4YeHuto 2320 3738 6 527 500 764
MpoueHTbl K ynnate 2330 0 0 0 0
Mpoyne goxoabl 2340 0 0 3 34 600
Mpoune pacxoabl 2350 -790 -154 -110 -34 608
Mpubbinb (Yy6bITOK) A0 Ha/OroobnoxxeHus 2300 2 392 5862 -440 -511
TekyLWwnin Hanor Ha npubbiib 2410 -478 -1172 88 102
B T.4. MOCTOSIHHbIE HaslOroBble 06s3aTeNbCTBa 2421 0 0 0 0
lMpoyee 2460 0 0 0 0
Yucraa npubbuib (y6bITOK) 2400 1914 4 690 -352 -409

UCTOYHUK: AaHHbIe, NMPpeACTaBIeHHbIE 3aKa34yuKoM

B aHanusnpyemom nepuoge O6LWWeCTBO NOMYYUSIO BbIpyUYKy TONbKO B 2022 r. U faHHas Bbipyyka 6binia
NOSIHOCTbIO COpPMMPOBAHa 3a CYET AOXOAOB OT peanu3auum npasa TpeboBaHusa gonra (ueccuun) B
cymme 31 650 Tbic. py6. Takum obpasoM, gedaTtenibHOCTb ObLecTBa He reHepupyeT BbIpyUKy.

C 2021 r. O6wecTBO nosiydaeT AOXOAbl OT AEHEXHbIX CPeACTB pa3MelleHHbIX Ha Aeno3uTax B Buae
CYMM MPOLIEHTOB K MOJTYUYEHMUIO.

Pacxoabl ObLwecTtBa npeactaBieHbl yrnpaBjile€H4YECKMMUN N NPOYNMN pacxXxodaMh:

Tabnuua 3 Pacxoabl OO0 «Md-NHBeCT»

Ce6ecTonMocTb 0 0 0 0
YnpaBJsieHYeckue pacxoabl, B T.4. 1049 556 511 833
onnarta Tpyaa 595 194 194 264
OTUNCNEHNA HA COLMAnbHbIE HYXAbl 180 59 59 80
apeHAHble nnaTexu 240 240 240 200
HOTapuanbHble pacxoabl 7 52 0 212
npoyne 27 11 18 77
Mpouue pacxoabl, B T.4. 2522 790 154 110
pacxoabl Ha onnaTy ycnyr 6aHKoB 22 23 22 11
npoyve BHepeannsaumoHHble pacxoabl 2500 767 132 99

MNCTOYHUK: AaHHble, NMpeACTaB/IEHHbIE 3aka3ynmKom
B cTpykType pacxonos npeobnanatoT ynpaBneH4yeckme pacxoabl, ux gonsa B 2023 r. coctaBuna 88%.

B 2021 - 2022 rr. O6uwecTBo nosy4dano Hanoroobnaraemyto nNpmbbliib U YUCTYHO NpubbiNb. Mo utoram
2023 r. u nepsoro nonyroamsa 2024 r. O6wecTBo TepnuUT YObITOK, AEATENBHOCTb HEe peHTabenbHa.

B TeueHne 2021 r. O6wecTBOM 6bIMN OCYLLECTBAEHblI AO/ITOCPOYHbIE (PUHAHCOBbIE BIOXEHUS — Oblnu
npuobpeTteHbl 06bIKHOBEHHbIE MMeHHble akumn AO «Konuzen-3». [JaHHble BJIOXEHUS OCYLLECTBJIEHbI C
Lenblo pacliMpeHns XO03MCTBEHHOW AesTe/IbHOCTU, O4HAKO MO COCTOSIHUIO Ha AaTy OUEHKM AO0XOAbl OT
BJIOXXEHWUS OTCYTCTBYIOT.

3.7. KOPIMOPATUBHAA N OPTAHU3ALUMOHHASA CTPYKTYPA OBLLECTBA

O6wectBo ABNsieTcss 06WECTBOM C OrpaHWMYEHHON OTBETCTBEHHOCTbIO. OpraHuMsalMoHHash CTPYKTypa
O6uwectBa OUEHLINKY He NpeaoCcTaBsiach.

3.8. CBEAEHWA O HATNYN N YCITOBUAX KOPTTOPATMBHOIO AOITOBOPA

CBeneHNs 0 HalAuM4YnmM M yCrIoBUSX KOpPNoOpaTMBHOIO AOroBopa HeobxoaAnMMO NMpMBOAMTb B Criydae, eciu
TakoM porosop onpegenser ob6beM npaBoOMOYMIM ydyacTHMKa obuwecTBa, OT/IUYHLIA OT obbema
NpaBOMOYMIN, MPUCYLLMX €ro A0JSIE COrNacHO 3aKOHOAATENbCTBY.

KopnopaTuBHbIN [A0roBOp, onpeaensioowmii o6beM MNpaBOMOYMI ydyacTHUKaA obLlecTBa, OT/INMYHbLIA OT
obbeMa nNpaBOMOYMN, MPUCYLUMX €ro Aosie COornacHoO 3aKoHoAaTenbCTBY, MO AaHHbIM 3akasuuka,
OTCYTCTBYET.
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3.9. TMPOrHO3HbIE AAHHbIE, YCTAHABJIMBAIOLWME MPOMHO3HbIE BEJIMYNHbI OCHOBHbIX
MOKA3ATEJIEN, BNUAIOWMX HA CTOMMOCTb OBEbEKTA OLIEHKN

MpOrHo3Hble AaHHble MO AeATesbHOCTM ObLliecTBa 3aka3unMKoM He NpeaoCTaBsIvCh.

3.10. IHOOPMALIMA O PACIMPELENEHUN NMPUBLIJTN
Mpu6binb O6LLIECTBOM B PETPOCMNEKTUBHOM NEpPMOLE He pacnpeaensnacs.
3.11. ONMNCAHUE AKTUBOB U NMACCNBOB OBLLECTBA

3aka3uMkoM 6Oblna npefoctaefieHa Oyxrantepckasl OTYETHOCTb, COCTaBJIEHHAs MO COCTOSIHUIO Ha
30.06.2024 r.

Tabnnua 4 banaHc O6uwectBa (000 «MNd-MHBECT»)

3HayeHue nokasaTenen, Jlonsi B CTPYKTYpe
HaumeHoBaHuWe nokas [l CTPOKM TbiC. PY6. 55,135.\;/;3 7P
Ha 30.06.2024

AKTUBbI

I BHEOBOPOTHbIE AKTUBDbI

HemaTtepuanbHble aKTUBbI 1100 0 0,00%

OCHOBHbIE CpeacTBa 1150 0 0,00%

[ OXO0AHblE B/IOXEHUS B MaTEpManbHble LEHHOCTHU 1160 0 0,00%

JonrocpoyHble UHaHCOBbIE BIOXEHUS 1170 263 073 96,39%
OTN0XXKEHHblE HANOroBble aKTUBbI 1180 192 0,07%

Mpoyne BHEO6OPOTHbIE aKTUBbI 1190 0 0,00%

UTOro no PA3AENY I 1100 263 265 96,46%
ITI OGOPOTHbLIE AKTUBbDI

3anacsbl 1210 0 0,00%

Hanor Ha no6aBneHHY0 CTOMMOCTb MO NPUOBPETEHHbIM LLIEHHOCTSIM 1220 222 0,08%

[ebutopckas 3a40/KEHHOCTb 1230 130 0,05%

DUHaAHCOBbIE BAOXEHUS 1240 9 300 3,41%

[eHeXxHble cpeacTsa 1250 18 0,01%

Mpoure 060pOTHbIE aKTUBbI 1260 2 0,001%
MUTOro No PA3AENY II 1200 9 672 3,54%

BAJIAHC 1600 272 938 100%

NMACCUBbI

III KAMMNTATAN U PE3EPBbI

YcTaBHbIV kKanutan 1310 270 000 98,92%
[Jo6aBoyYHblii KanuTan 1350 3 000 1,10%

MNepeoueHka BHEOHOPOTHbLIX aKTUBOB 1340 0 0,00%

Pe3epBHbIl KanuTan 1360 0 0,00%

CobcTBEHHbIE aKLMKW, BbIKYMIEHHbIE Y aKLMOHEPOB 1320 0 0,00%

HepacnpepeneHHas npmbbinb (y6bITOK) NpoLWbIX NeT 1370 0 0,00%

HepacnpeaeneHHas npubbiib (HEMOKPbITHINA YObITOK) 1370 -187 -0,07%
UTOro no PA3AENY III 1300 272 813 99,95%
IV JOJZITOCPOYHbIE OBA3ATEJ/IbCTBA

3ariMbl 1 KpeanTbl 1410 0 0,00%

OTNnOXeHHble Hanorosble 06s3aTeNbCTBA 1420 2 0,001%
OueHouHble ob6a3aTenbCTBa 1430 0 0,00%

Mpoune fonrocpoyHble o6s3aTenbCcTBa 1450 0 0,00%

WUTOro no PA3AENY IV 1400 2 0,001%
V KPATKOCPO4YHbIE OBA3ATEJ/IbCTBA

3ariMbl 1 KpeanTbl 1510 0 0,00%

Kpeantopckas 3a40/KEHHOCTb 1520 122 0,045%
[Joxoabl 6yaywmnx nepnoaos 1530 0 0,00%

OueHouHble o6a3aTenbCTBa 1540 1 0,0004%
WUTOro no PA3AENY V 1500 123 0,05%

BAJIAHC 1700 272 938 100%

VICTOYHUK:! AaHHblEe, NMPpeACTaB/IEHHbIE 3aKka3qynKom
Bantota 6anaHca Obwectea Ha 30.06.2024 cocTtasnseT 272 938 TbiC. pyb.

OCHOBHYIO [0M10 B CTPYKType aKTMBOB 3aHMMalT BHeobopoTHble akTuBbl (96,46%), KoTOpble
NpaKTUUYECKM MOJSIHOCTbIO CHOPMUPOBaHbI 3a CYET BAOXeHus B akuum AO «Konusen-3». OCHOBHbIM
aktmBoM AO «Konusern-3» sBnsSOTCS AOXOAHbIE BJIOXEHUS B MaTepualbHble LEHHOCTM (NpeacTaBieHbl
BLl «bynbBapHOoe KkonbLO» Knacca A). Takxke B cocTaBe BHeEOBOPOTHbIX akTMBoB Ob6wecTBa ecTb
OT/IOXXEHHble Hanorosble akTuebl (0,07%).

O6opoTHble akTuBbl ObuwectBa npeacrtasnedHsl HAC, AeHeXHbIMM  cpeacTBamu,  AebUTOpCKOn
3a40J1KEHHOCTbI, (PUHAHCOBBIMWU BJIOXEHUSIMU N MPOYMMN 060POTHBIMM aKTUBAMM — UX COBOKYMHas A0S
B CcocTaBe akTuBoB ObuiecTtBa 3,54%.
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Cob6cTBeHHbIN KanuTan chopMMpOBaH 3a CYET YCTaBHOro M A06aBOYHOrO KanuTana, HepacrnpeaeneHHom
NpubbINM (HEMOKPLITOrO Y6bITKA). YNCThIE aKTUBbI UMEIOT MOOXUTENBHOE 3HAUEHME.

Obsazatenbctea ObwectBa MOAHOCTbIO npeacraBneHbl OTJ/IOXEHHbIMKM  HaOroBbiMU obs3aTenbCcTBamu,
KpE,CI,VITOpCKOVI 3a40/HKEHHOCTbIO, a TaKXXe OUEHOYHbIMU obsi3aTenbCcTBaMMU.

3.12. AHATU3 ®UHAHCOBO-XO3ANCTBEHHOW AEATE/IBHOCTU OBLLECTBA

OcHoBol ans npoBeaeHnss GUHAHCOBOrO aHanu3a SBASKOTCSA AaHHble UMHaAHCOBOM oTyeTHocTM 000
«MNd-NHBecT».

Mepuoa, paccMaTpuBaeMblii Npu nposeaeHMM aHanumsa, ¢ 31.12.2021 r. no 30.06.2024 r. OueHwmk
NpMHMMaeT NpeaocTaBAsieMyto 3aKa3uMKOM OLEHKW (DUHAHCOBYI MHGopMauunto 06 ObbekTe Kak ecTb,
He NMpoBOAMUT ee ayauTa U He HECEeT OTBETCTBEHHOCTU 3a ee A0CTOBEPHOCTb.

B OTuyeTe paccMOTpeHbl OCHOBHble MOAXOAbl M Hanpas/ieHUsi, UCMNOoJib3yeMble B Cbl/IHaHCOBOM aHanumse.
BbIBOAbI apryMeHTMpOBaHbl M NOAKPEnsIeHbl NPakTUYECKUMU pacyHeTamu.

AHann3 cTpykTypbl 6asaHca

B HacTosweM pa3gene paccMaTpuMBaEeTCs M aHanmM3nmpyeTcs GUHaAHCOBO-XO3SIMCTBEHHAS AESATENbHOCTb.
[aHHbli aHanm3 npoBoamncs OuUEeHWMKOM Ha OCHOBaHMM MHGOpMauMu, coAepXallencss B OoT4yeTax O
durHaHCOBOM nonoXeHnn O6bekTa OLEHKM MO COCTOSAHUIO Ha OTYETHYIO AaTy.

Konun dMHaHCOBOM OTUYETHOCTU NpeacTaBfeHbl B MpunoxeHun 4 k Hactosawemy OTyeTy.

PeTpocneKkTUBHblE [daHHble arpernpoBaHHoro 6anaHca O6uwecTtBa 3a aHanMsMpyemble Mepuoabl
npuBeAeHbl B TabnnLe HUXE.
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Tabnuua 5 [laHHble arpervpoBaHHoro 6anaHca ObuwecTsa
Ha 31.12.2021 Ha 31.12.2022 Ha 31.12.2023 Ha 30.06.2024

CTPYKTypa cTaTeii

CTPYKTypa cTaTei

CTpyKTypa cTaTem

HavmeHoBaHue cTaten 6anaHca

KoA4 CTPOKM
3Ha4vyeHne

rnokasaTesnis, TbiC.
3Ha4YeHne

nokasaTens, TbiC.
3Ha4YeHue

6anaHca, %
nokasaTens, TbiC.
py6
CTpyKTypa
mMmyulectea, %
6anaHca, %
3HayeHue
nokasaTens, TbiC.
6anaHca, %

=3
&
©
o
I
©
=
©
©

CTPYKTYpa
nmyuwectea, %
py6
CTPYKTYpa
uMmyuiectea, %
py6
CTPYKTYpa
uMmyuiectea, %

=
[
=
©
I
(8]
18
&
%
>
a
e
1)

I BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble aKkTUBbI 1110 0 0,00 0 0,00 0 0,00 0 0,00
OcHOBHble CpeacTBa 1150 0 0,00 0 0,00 0 0,00 0 0,00
[oxoAHble BNOXEHUS B MaTepuasbHble 1160 0 0,00 0 0,00 0 0,00 0 0,00
LLeHHOCTH

JonrocpoyHble HUHAHCOBbIE BIOXEHUS 1170 260 435 99,80 262 036 100,00 263 073 99,97 263 073 99,93
OTNOXEeHHbIe HaNoroBble aKTUBDI 1180 518 0,20 0 0,00 90 0,03 192 0,07
MNMpoyne BHEO6OPOTHbIE aKTUBbI 1190 0 0,00 0 0,00 0 0,00 0 0,00
WUTOIro No PA3AENY I 1100 260 953 67,07 100 262036 ” 94,73 100 263163 7 95,27 100 263 265 ! 96,46 100,0

II OGOPOTHbLIE AKTUBbI

3anacsbl 1210 0 0,00 0 0,00 0 0,00 0 0,00
Hanor Ha Ao6asnenryto cToumMocTb Mo 1220 115 0,09 165 1,13 208 1,59 222 2,30
NpUo6peTeHHbIM LLEHHOCTAM

[NebuTopckasa 3a40/HKEHHOCTb 1230 78 0,06 1 045 7,16 62 0,47 130 1,34
KpaTkocpo4Hble (PMHAHCOBbIE BNIOXEHUS 1240 126 920 99,08 13 300 91,17 12600 96,45 9 300 96,14
[eHexHble cpeacTBa 1250 986 0,77 73 0,50 188 1,44 18 0,19
Mpoune 060pOTHbIE aKTUBbI 1260 5 0,00 5 0,03 6 0,05 2 0,02
UTOro No PA3AENY II 1200 128 104 32,93 100 14 588 5,27 100 13064 " 4,73 100 9 673 3,54 100,0

389057 100 | 276624 100 276227 100 | 272938 100

UcTouHuk: Konum 6yxrantepckos oT4eTHOCTU
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Tabnunua 6 [aHHble arpervpoBaHHoro 6anaHca Obuiectsa (NMpoAOIKEHME)

Ha 31.12.2021 Ha 31.12.2022 Ha 31.12.2023 Ha 30.06.2024

CTpYyKTypa craTeit

CTpyKTypa cTaTeit

CTpYyKTypa craTeit

CTpyKTypa craTeit

HanmeHoBaHWe cTaTei 6anaHca

Ko CTPOKMU
3HavyeHune

noka3sartens, TbiC.
3Ha4yeHne

nokasartens, TbiC.
3HauyeHue

py6
CTPYKTypa
mMmywectea, %
6anaHca, %
9%¢
CTPYKTypa
mMmywectea, %
6anaHca, %
rnokasartensi, TbiC.
py6
CTPYKTypa
mMmywectea, %
(CENE )
3HauyeHune
rnokasartensi, TbiC.
py6
CTPYKTypa
mMmywectea, %
6anaHca, %

III KAIUTAJ1 U PESEPBbI

YcTaBHbIA Kanutan 1310 270 000 99,31 270 000 97,62 270 000 97,75 270 000 98,97
Jo6aBoyHbIi Kanutan 1350 3 000 1,1 3 000 1,08 3 000 1,09 3 000 1,1
MNepeoueHka BHEO6OPOTHbLIX aKTUBOB 1340 0 0 0 0 0 0 0 0
Pe3epBHbIi KanuTan 1360 0 0 0 0 0 0 0 0
HepacnpeaeneHHas npubbiib (Y6bITOK) 1370 -1113 -0,41 3576 1,29 3224 1,17 -187 -0,07
UTOIo MO PA3AENY III 1300 271 887 69,88 100 276 576 99,98 100 276 224 ” 100,00 100 272 813 99,95 100,00
IV AOJZITOCPOYHbLIE OBA3SATEJ/IbCTBA
3aWiMbl N KpeauTbl 1410 0 0 0 0 0 0 0 0
OTNOXeHHble Hanorosble 06s3aTenbCTBA 1420 0 0 0 0 2 100 2 100
UTOIo MO PA3AENY IV 1400 0 0,00 0 0 0,00 0 2 0,00 100 2 0,00 100,00
V KPATKOCPOYHbIE OBA3ATEJ/IbCTBA
3aniMbl N KpeauTbl 1510 0 0 0 0 0 0 0 0
Kpeantopckas 3af0/1XeHHOCTb 1520 117 140 99,97 0 0 0 0 122 99,19
OueHoYHble obs3aTenbcTBa 1540 30 0,03 48 100 1 100 1 0,81
UTOro No PA3QENY V 1500 117 170 30,12 100 1 0,00 100 0,05 100,00

a8 0,02 100 123
389057 100 | 276624 100 276227 100 | 272938 100

UcTouHuk: Konnm 6yxrantepckos oT4eTHOCTU
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Mo coctosiHMio Ha 30.06.2024 r. Bantota b6anaHca ObuwectBa cocTaBuna 272 938 Toic. py6. CTpykTypa
banaHca [OCTAaTOYHO CTabwunbHa, He3HauuTesbHble KosiebaHuUsi CBsi3aHbl C  KPaTKOCPOYHbIMMU
(PMHAHCOBbLIMU BNOXEHUSIMU, AEOUTOPCKON 3a40/KEHHOCTLIO, AEHEXHbIMU CPeACTBaMM.

CTpyKTypa naccmBoB obuiecTtBa ctabusnbHa.

OvHamuka BantoTbl 6anaHca NnpeanpuaTnsa NpuBeAeHa Ha PUCYHKE HUXKE.
PucyHok 1 lnHamuka BantoTbl 6anaHca

ONHAMUKA BANKOTbI BAJTAHCA, TbIC. PYB.

450 000

400 000

350 000

300 000

250 000

200 000

150 000

100 000

50 000

B 2022 r. BantoTa 6anaHca CHMXaEeTCs 3a CYET U3MEHEHUS CTOMMOCTM KPATKOCPOUHbIX (PMHAHCOBbIX
BnoxeHni. B 2023 r. BantoTa 6anaHca He3HauUTENIbHO CHWXAeTcs, B nepsBoM nonyrogmu 2024 r.
CHWXeHWe BanoTbl 6anaHca NpoaoIXKMI0Ch.

YuncTble akTUBbI Ha MOC/EeAHIO OTYETHYIO AaTy cocTaBnsatoT 272 813 Twic. pyb.
OueHka AMHaMWUKK, CoCTaBa U CTPYKTYpbl akTuBa HanaHca

AkTuBbl ObwecTBa npeacTaBfeHbl BHEOH6OPOTHbIMM M OBOPOTHbIMM  akTMBaMW. Ha  KOHey
aHanM3npyeMmoro nepuoga B CTPYKType akTMBOB npeobnagatoT BHEO6OpOTHble akTmBbl (96,46%), Ha
[onto 060pOTHLIX akTUBOB NpuxoauTtcsa 3,54%.

BHebopoTHble akTuUBbl (DOPMUPYIOTCSH 3@ CYET AOJTOCPOYHbIX (PMHAHCOBbLIX BRoXeHur (99,93%) un
OT/IOXEHHbIX Hanoroebix akTueoB (0,07%).

O6opoTHble akTmBbl dopMmupytoTca 3a cyetr HAC (2,30%), aebutopckon 3agosmkeHHocTn (1,34%),
dunHaHCcoBbIX BroXeHun (96,14%), neHexHbix cpeacts (0,19%) u npounx 06OPOTHbIX aKTUBOB
(0,02%).
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OueHKa AMHAMMKKM COCTaBa M CTPYKTYpbl NaccuBa 6anaHca

MaccuBbl O6uwectBa (T.e. WCTOYHUKM (PUHAHCMPOBAHMS €ro akTMBOB) Ha KOHEL aHalIn3mpyeMmoro
nepuvoga COCTOSAT M3 COBCTBEHHOrO KanuTana, 3aeMHbiXx cpeacTB. O606WeHHO UCTOYHWKUM CpPeacTB
MOXHO MOAennTb Ha CobBCTBEHHble W 3aeMHble (MpuUpaBHMBas K MOCAEAHMM KPeAUTOPCKYHO
3a40/1KEHHOCTD).

NcTouHukoM cpeacts Ob6wecTBa Ha KOHeL, aHanu3nMpyeMoro nepnoaa BbiCTynatoT COO6CTBEHHbIN KanuTan
N 3aeMHble cpeacTBa. B cTpykType KanuTana npeobnagaeTr cobCcTBeHHbIN kanuTan (99,95%). 3aeMHbIl
KanuTaa NpeAcTaBfieH KpeaAUTOPCKOM 3a40/HKEHHOCTbIO.

OueHka OMHAHCOBOM YCTOMYMBOCTHU

®unHaHCcoBasi YCTOMYMBOCTb — 3TO TaKO€ COCTOsSIHME (PUMHAHCOBbLIX PECYpCcoB, MX pacrnpeneneHus wm
NCNOoSIb30BaHUS, KOTOpoe obecrneynBaeT pasBUTMeE NpeanpusaTus Ha OCHOBE pocTa NpubbIIM 1 KanuTana
Nnpu COXpaHeHMUU naaTexecnocobHOCTU N KpeaUTOCNnOCOOHOCTM B YCNOBUSX pasyMHoOro (4onyCcTuMMOro)
3KOHOMMYECKOro pucKa.

AHanin3 abCcosltoTHbIX rMnokKalartesen puHaHCOBOM yCTOMYNBOCTH

B xoae npom3BOoACTBEHHOW AEATENbHOCTU Ha NPeanpusaTUM naet NocTosiHHoe popMMpoBaHME 3amnacos.
Ona 3Toro uMcnonb3ylTcs Kak cobcTBeHHble O6OpPOTHble CpeacTBa, TaK W 3aeMHble. AHanm3upys
COOTBETCTBME MM HECOOTBETCTBME (M3NULIEK UM HEAOCTaTOK) CPeacTB AN hopMMpOBaHMs 3anacoB u
3aTpaT, onpeaensoT abcontoTHble Nokasatenn GUHAHCOBOM YCTOMYNBOCTM!.

[ns nonHoro oTpaxXeHms pasHblX BUAOB UCTOYHUKOB B q)OpMVIDOBaHVIVI 3arnacoB K 3aTpaTt UCNosb3yrTCA
cnenyroume nokasartenun:

e Hanuume cobcTBeHHbIX 060pOTHBLIX cpeacTtB (COQC);

e HanuMume COBCTBEHHbLIX OOOPOTHbIX CPeACTB W [AOJITOCPOYHbIX 3aEMHbIX WCTOYHMKOB AN
dopMupoBaHus 3anacos un 3aTtpat (CAC);

e 0b6LlWas BeMYMHA OCHOBHbIX MCTOYHMKOB CPeACTB Ansa hopMmpoBaHus 3anacos 1 3atpat (C3C).

Ha ocHoBe 3Tux Tpex rnokasartenemn pPacCCHUTbIBAKOTCA BEJIMYNHBLI, AalOWME OLUEHKY pa3dMepa MCTOYHUMKOB
Ana NOKpPbITUA 3anacoB U 3aTpart.

e um3nuwek (+) nnum HepgocTaTok (-) cobCcTBEeHHbIX 060pOTHBLIX cpeacTB (£ COC);

e u3nmwek (+) mnm HepoctaToK (-) cO6CTBEHHbLIX 060POTHbLIX CPEACTB U AOATOCPOYHbIX 3aeMHbIX
NCTOYHMKOB popMmpoBaHmMs 3anacos u 3atpat (£ CAC);

e um3nuwek (+) nam HepocTaTok (-) obwelr BenMUYnHbl OCHOBHbIX MCTOYHMKOB AN (POPMUPOBAHMUSA
3anacos u 3atpaT (£ C3C).

Mokaszatenn obecneyeHHOCTU 3anacoB M 3aTpaT UCTOYHMKaMuM mx dopmuposanHusa (£ COC; £ CAC; +
C3C) aBngatoTcsa 6as3on ansg knaccudukaunmm GUHaAHCOBOrO MOJIOXEHMS MPeanpuaTUS Mo CTENEHU ero
YCTONUYMBOCTMU.

Mpw onpeneneHnn GUHaHCOBOMN YCTOMYMBOCTU CNeAyeT UCMOb30BaTb TPEXMEPHbIN NMOKa3aTesb:
S = {S1 (x1); S2(x2); S3(x3)},

roe

X1=+ COC; X2= + CAC; X3= + C3C.
OyHKUMA S(X) onpeaenseTcsa cneayowmMm obpasom:

1 ecnn x> 0;

S(x) =0 ecnn x<0.
BblaenstoT yeTblpe OCHOBHbIX TUMa (PUHAHCOBOW YCTOMYMBOCTU NPEeAnpUATUS:
1. AB6CONOTHAsA YCTOMUYMBOCTb (DMHAHCOBOI0 COCTOSAHUS:
+ COC > 0; £ CAC = 0; £ C3C = 0; TpexmepHbIl nokasaTesnb (1,1,1).
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2. HopManbHasa dmMHaHcoBas YCTOMYMBOCTb

+ COC < 0; £ CAC = 0; £ C3C = 0; TpexMmepHbI nokasaTtens (0,1,1).
3. Heyctonunesoe 1MHaHCOBOE COCTOSAHMNE

+ COC < 0; £ CAC < 0; £ C3C = 0; TpexMepHbIn nokasaTtens (0,0,1).
4. KpuancHoe gpunHaHCOBOE COCTOsIHME

+ COC < 0; £ CAC < 0; £ C3C < 0; TpexmepHbIli nokasatesnb (0,0,0).
MNMoka3zarenu, xapakTepusyroLjne CoOCTosiHue o60pPoOTHbIX CPEeACTB

Tabnunua 7 lNMokasaTtenn, xapakrepusytlme cocTosaHne 060pOTHbIX CPEACTB

MMa, TbIC. pyb6. N3MeHeHuns
dopmyna Ana pacyeTa
3a nepuoa,

no AaHHbIM ¢.N°1
Ha Ha Ha TbiC. py6.
31.12.2022 31.12.2023 30.06.2024

CobcTtBeHHble 06opoTHble cpeacta (COC) cTp.1300 -cTp.1100 14 540 13 061 9 548 -4 992
Cob6CcTBEHHbIE N JONTOCPOYHbIE 3aeMHble Tp.1300 +cTp.1400 -

HanmeHoBaHue

MCTOYHMKM (POPMUMPOBAHUS 3amacoB M 3aTpart 14 540 13 063 9 550 -4 990
cTp.1100

(CAC)

OCHOBHbI€ NCTOYHUKM (POPMUPOBAHNSA 3anacoB cTp.1300-cTp.1100+CTp. 14 540 13 063 9550 -4 990

v 3atpart 1510+cTp.1400

3anachbl 1 3aTpaThbl cTp.1210+cTp.1220 165 208 222 57

UcTouHuk: gaHHble OblyecTtBa, aHan3 OUyeHLmKa

OnpepgeneHne Buga pMHaHCOBOM YCTOHYNBOCTM Ha OCHOBE TPEXMEPHOro rnoKa3aTess

Tabnuua 8 OnpeneneHne Buaa GMHaAHCOBOW YCTOMYMBOCTM HA OCHOBE TPEXMEPHOro nokasaTens

Cymma, ThiC. pyb6.
N3MeHeHuns

Moka3aTtenb dopmyna Ans pacyeta Ha Ha Ha 3a nepuvoa,

31.12.2022 | 31.12.2023 | 30.06.2024 ThIC. py6.

M3nuwek (+) nnm HegoctaTtok (-) (cTp.1300-cTp.1100-cTp.1210- B
cobcTBeHHbIX 060pOTHBLIX cpeacTs (dc) cTp.1220), ¢p.N°1 14 375 12853 9326 5049
?ggZITL;:E:JQ :lmo:fgt?pcgjx:;(e:a)eMHblx (cTp-1300+cTp.1400-

cTp.1100-cTp.1210-cTp.1220), 14 375 12 855 9 328 -5 047
MCTOYHMKOB (hOPMUPOBAHUS 3anacos 1 3aTpaT

¢.No1

(o71)
M3nuwek (+) nnm HepgocTaTok (-) obwen (cTp.1300-
BEIMYNHBI OCHOBHbIX MCTOYHUKOB AN cTp.1100+cTp.1510+cTp.1400- 14 375 12 855 9 328 -5 047
dopmMmpoBaHuMa 3anacos u 3atpaT (Do) cTp.1210- cTp.1220), p.N21

UcTouHuk: gaHHble OblyectBa, aHaim3 OUeHLMKa
BbiBOADI

AHanuaupys GUHaHCOBYO yCcToMYMBOCTb O6LLEeCcTBa, MOXHO CKa3aTb, UTO Ha AaTy MPOBEAEHUS OLLEHKMU
€e MOXHO OXapaKTepu3oBaTb KakK BbICOKYyl, Yy O6lecTtBa A0OCTaTOYHO COBCTBEHHbLIX CPEACTB ANS
(dUHaAHCUPOBaHUS [OesATeNbHOCTU, COBCTBEHHbIN O6OPOTHbLIA KamnuTas COCTaB/ISIET MOJIOXUTENbHYIO
BE/IMUYMHY. [llpyM 3TOM OTMETUM, 4YTO A9 OCYLWEeCTBAeHUs AeaTenbHocTu O6ulectBy He Tpebyetcs
dopMMpoBaHME 3aMacoB.

OueHka nnaTexecnocobHOCTN U NINKBUAHOCTK obLiecTBa

JononHutenebHyto  MHbOPMauntd 0 (GUHAHCOBOM  COCTOSSHUW  OpraHusaumMm C  TOYKM  3peHus
KPATKOCPOUHbIX U AOSITOCPOYHbIX MEPCMEKTUB PA3BUTUS MOXHO MOJSYUYUTb U3 aHanausa Ko3dhdPULUMEHTOB,
XapaKTepusyLwmx JTMKBUAHOCTb U MNNaTEXeCcnoCcobHOCTb, AENOBYIO aKTUBHOCTb, @ TakKXe (PMHaHCOBYO
YCTOMYMBOCTb U peHTabenbHOCTb NpeanpusaTus.

OueHKa naaTexecnocobHOCTU U NMKBUAHOCTM 0b6LlecTBa MOXeT npoxoanTb Ha OCHOBE abCoONMOTHbIX U
OTHOCUTENbHbIX NOKasaTenen.

pynnupoBka CTaTeN aKTMBa B 3aBMCMMOCTM OT CTEMEHU JIMKBUAHOCTU npeacrtaBjieéHa B Tabnuuax Huxe.

Tabnuua 9 NpynnupoBKa CTaTeEN aKTUBaA
Mepuog

MR Ha 31.12.2021 Ha 31.12.2022 Ha 31.12.2023 ha 30.06.2024
I. [leHexHble cpeacTBa 1 127 906 13 373 12 788 9 318
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KpaTKOCpOYHble hUHaHCOBbIE
BnoxeHus (Al)
II. 4T3 co cpokoM rnorawenms < 12

mec. (A2) 78 1 045 62 130
III. 3anacsl, kpome PBI, OT3 co

CpoKOM noraweHua> 12 mec, HAC, 120 170 214 224
npoyve 060poTHbIe akTMBbl. (A3)

%Xﬁ”eo“p‘””‘"e akTmeel u PBI 260 953 262 036 263 163 263 265
Al+A2 127 984 14 418 12 850 9 448

UcTouHuk: aaHHble ObLyecTBa, aHaim3 OUeHLmnKa

pynnuMpoBKa CTaTel naccuBa Mo CTEMEHM CPOYHOCTM 0653aTeNbCTB NpeAcTaB/ieHa B Tabnunue HUXe.

Tabnuua 10 NpynnupoBKa cTaTelr naccuea

I. KT3 co cpokom moraweHums <12 117 140 0 0 122
mec. (M1)

II.vaaTKOCDOHHbIe KpeauTbl n 0 0 0 0
3anmebl (M2)

III. JlonrocpoyHble KpeauTbl U 0 0 0 0
3aliMbl, KT3 > 12 mec. (M3)

IV. CobcTtBEHHbIE cpeacTBa (M14) 271 887 276 576 276 224 272 813
ni+n2 117 140 0 0 122

UcTouHuk: gaHHble OblyectBa, aHaim3 OUeHLMKa

Ha ocHoBe pgaHHOM rpynnupoBKM oblias oueHka NUKBMAHOCTM GanaHca MoxeT ObiTb npoBedeHa no
cneaywwmMm  KputepusaMm: 6anaHc cuymTaetcs abConoTHO NUMKBMAHBLIM, ecnu: Al>=M1; A2>=[2;
A3>=M3; A4<=M4; Al1+A2>=[M11+I12. HeBbiNOAHEHME KaKOro-nmbo mn3 nepBblX TpeX HEepPaBEHCTB
CBUAETENbCTBYET O TOM, UYTO MKBUAHOCTb 6anaHca B 6onbllen UM MEHbLUEN CTEMEHU OT/IMYAETCH OT
abcontoTHOM.

Ons oueHnBaeMoro obuecTsa XapaKTepHbl cnegyrouwme COoTHOLWEHNA !
— YCNOBME HE BbINOJIHAETCHA, + YC/10BUE BbINOJIHAETCA.

Tabnuua 11 YcnoBus nukBuUAHOCTK 6anaHca

MNokazatenu
Ha 31.12.2021 Ha 31.12.2022 Ha 31.12.2023 Ha 30.06.2024
Al>=MN1 + + + +
A2>=MN2 + + + +
A3>=MN3 + + + +
A4=<N4 + + + +
A1+A2>=MN1+N2 + + + +

UcTtouHuk: gaHHble ObLyecTBa, aHain3 OUeHLmKa

3a Becb aHanu3upyemblin nepuog 6anaHc Obwecrtsa abconOTHO IMKBUAEH.

Onsa  Hambonee peTanbHOro aHaaMsa JMKBUAHOCTM  MOXHO paccynTatb paa KOBCbeVIU,MeHTOB
NMNKBNAHOCTUN, KOTOPblE MOKa3bIiBakT, KaKy A0J1I0 CBOUX 0653aTenbLCTB npeanpunaTmne MOXXeT NnoracuTb
B CpOHHOVI, cpe,u,Hecpquon n D,OJ'IFOCpOHHOVI NnepCneKTmnBeE.

KoachduumeHTbl NTMKBUAHOCTU MPUMEHSAIOTCS ANS OLEHKW CMOCO6HOCTM OpraHu3auunu BbiMOHATL CBOU
Tekylwmne obssatenbcTBa. Bce paccuuTaHHble KO3(MdULMEHTbI, KakK MpaBwu/io, CPaBHUBAOTCA CO
cpefiHeoTpacneBbIMK NokasaTtensiMm, NMbo ¢ 06LWNMKU HOpMaTUBaMM.

KoadduumeHTbl, XapakTepusytoLme niaTexecnoco6HoCTb

MnatexecnocobHOCTb MpeaAnpuUSaATUS BbICTYMaeT B KayecCcTBe BHELWHEro nposiBieHus ero (uHaHCOBOWM
YCTOMYMBOCTU. [N OUEHKM MaTeXeCnoCOObHOCTU UCMOMb3YTCS KO3I(PDOULMEHTbl JIMKBUAHOCTH,
pasnuyawowmecs HabopoMm 060pPOTHbIX aKTUBOB, pacCMaTpuMBaeMblX B  KayecTBe  MOKpbITUSA
KPaTKOCPOUHbIX 0653aTeNbCTB, @ TaKXe MoKasaTenu, XapakKTepusyowme A0CTaTOYHOCTb COO6CTBEHHOIO
obopoTHOro kanutana. B uenom pAaHHble KO3MMdOUUMEHTbI MOKa3bIBAOT BO3MOXHOCTb KOMMaHUMU
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BbIMOJIHATL CBOM TeKyline obsa3aTenbCTBa, COXPaHMB TEM CaMblM (UHAHCOBYIO YCTOMUYMBOCTb. 3HAYEHUS
KO3(h(dMUMEHTOB nNpeAcTaBsieHbl B Tabnumue Huxe (B s4Yelkax C TMPOYEPKOM — pacyeT He
OCYLLEeCTBNSIETCS, TaK KakK 3Ha4YeHne 3HaMeHaTens B dopMyne pacyeTta pasHo 0).

Tabnunua 12 MNokasatenu nnartexecnocobHOCTN NpeanpusaTUs

PekoMeHaoBaH
ko3 duLMeHTa pmyna p Hoe 3HaueHne | Ha 31.12.2021 | Ha 31.12.2022 | Ha 31.12.2023 | Ha 30.06.2024

K nokpbITnsa cTp.1200/(cTp.1500-

061t CTp.1530-cTp.1540) =2 11 79:3
K (cTp.1230+cTp.1240+cCTp.12

NPOMEXYTOYHO 50)/(cTp.1500-cTp.1530- >0,8 1,1 - - 77,4
N NMMKBUAHOCTH cTp.1540)

K abcontoTHom (cTp.1240+cTp.1250)/(cTp.1

JIMKBUAHOCTHU 500-cTp.1530-cTp.1540) 20,2-0,5 11 ) ) 76,4

UcTouHuk: gaHHble OblyectBa, aHaim3 OUeHLmKa

KoadduumeHT nokpbitvsa (06wunin) paet obLyyto OLeHKY ChoCOOHOCTM KOMMaHMK MnorawaTtbh TeKyluune
obs3aTenbCTBa TOMBKO 3@ CYET TeKyLWMUX aKTMBOB. 3HaudeHue koadpduumeHta >1 ana MHOrmx
POCCUNCKUX MNpeanpusaTUi SBASIETCS HOPMOW. 3HadeHune KoadpduuMeHTa TeKyllen JIMKBUAHOCTU HUXKe
eANHWNLbI FTOBOPUT O HeMnIaTexXecrnocobHOCTM npeanpuaTusa. B MUPOBOM NpakTUKe 3HayeHue 3TOoro
KoaddurumMeHTa 4OKHO HAaXoAUTbCS B AMana3oHe 1-2. ECTeCTBEHHO, CYLECTBYIOT 06CTOATENLCTBA, MpU
KOTOpbIX 3Ha4yeHue 3TOro nokasaTtesnss MoxeT 6biTb M 6onblle, ogHako, ecnn KO3 UUMEHT TeKyLleln
NUKBMAHOCTKU 6onee 2-3, 3TO, Kak MNpaBuiO, FOBOPUT O HepaunoHanbHOM WMCMONb30BaHWUWM CPEACTB
npeanpusaTus.

KoadppunumeHT npoMexyTO4YHOM JNIMKBUAHOCTM JAaeT O606LEeHHYIO OLeHKY JIMKBUAHOCTM aKTMBOB,
NnoKasbiBas, CKOAbKO pybnen TekyLMX akTUMBOB MPUXOAUTCA Ha OAUH pybnb Tekywmx 0653aTenbCTB.
KoadpdurumeHT Tekywen NMKBUOAHOCTU onpenensercs Kak oTHoweHue Haumbonee NUMKBUAHbLIX CPeacTs,
KpaTKOCPO4YHOM AebnTOpCKONM 3a40/HKEHHOCTM K Hanbonee TekywmM obs3atenbCcTBaM KomnaHum. Ecnu
O6bICTPO peanusyemble aKTUBbl MPEBLILAKT MO BeSMUYMHE Tekylwue obszaTenbcrsa, TO npeanpuatme
MOXHO paccMaTpmBaTb, Kak yCnewHo MYyHKLMOHUPYOLLEE N niaTexecnocobHoe.

KoadpdurumeHT abCcontoTHOM NUKBUAHOCTU npeactaBnseT cobol cooTHoweHue Hanbonee NUMKBUAHbIX
aKTMBOB (AEHEeXHbIX CpeACTB W KPATKOCPOYHbIX (UHAHCOBLIX BJIOXEHMIN) K KPaTKOCPOYHbIM
obs3aTtenbctBaM (OYMLLEHHBLIM OT AOXOA4OB O6yayLUMX NMEpMOAOB M pe3epBOB MNPEeACTOSWMX pacxonoB).
KoadhdurumeHT abContoTHOM NUMKBUAHOCTM XapaKTepu3yeT CNoCOOHOCTb HeMeaSIEHHOro rnoraleHus
ObuwectBoM GUHAHCOBbIX 0653aTenbCTB, MNOKa3biBasd, Kakas 4aCTb MMeKLWencs KpaTKOCPOYHOMN
3a0/DKEHHOCTM MOXET OblTb MOKpbITa B AaHHbIM MOMeHT. [Onsa obecrneyeHuss AOCTAaTOYHOrO YpPOBHS
naaTexecnocobHoCTM HeobxoamMMo, 4YTOObl 3HAYEHMS yKalaHHOro KoadduumeHTa cocTtasnsnm 6onee
0,2.

BbiBOAbI

B pe3synbTate npoBeAEHHbIX pPacYeToB MOXHO caenatb BbiBog: Yy ObuectBa dakTnyecku
OTCYTCTBYIOT/COCTAB/ISAOT HE3HAUNTENbHYIO BENIMYNHY KPaTKOCPOYHble 0693aTeNnbCTBa, TakMM 06pasoM,
NnaaTeXecrnocobHOCTb KOMMAaHUKU B TEKYLLEN M CPeAHECPOYHON NepcnekTUBe BbiCOKas.

KoadduumeHTbl, XapakTepusyowme GUHAHCOBYHO YCTOMUYMBOCTb

®unHaHcoBasi YCTOMYMBOCTb KOMMAHUWM CBA3aHa C BbIOpaHHOW el CTPYKTypoh (UHAHCUPOBAHUS U
CTeNeHbl 3aBUCUMOCTU OT KPEeAUTOPOB W MHBECTOpPOB. B pgonrocpoyHon nepcnektvBe (UHaHCOBas
YCTOMUMBOCTb KOMMaHUW XapaKTepU3yeTCs COOTHOLIeHMEeM ee COBCTBEHHbIX W 3aeMHbIX CpPeAacTB, a
TaKXXe MOKPbITUEM BHEOHOPOTHbLIX aKTUBOB AOITOCPOYHbIMU pecypcamu.

Tabnnua 13 MNokasaTtenu GUHaHCOBOW YCTOMYNBOCTU

PeoMenaoBaHHbIe
3Ha4yeHus Ha 31.12.2021 Ha 31.12.2022 Ha 31.12.2023 Ha 30.06.2024

0,5 n 6onee 0,7 1,0 1,0 1,0

HavMeHoBaHWe koadduumeHTa

YpoBeHb CO6CTBEHHOIO
KanuTtana

YpoBeHb 3aeMHOro Kanutana He 6onee 0,5 0,3 0,0 0,0 0,0

Nikoliers 37



19 Nikoliers
PekomeHAOBaHHblE 3HayeHue
HavmMeHoBaHne koadpdpuumeHTa
3HayeHuns Ha 31.12.2021 Ha 31.12.2022 Ha 31.12.2023 Ha 30.06.2024

KoadhdrUMEHT COOTHOLWEHMUS
COBCTBEHHOIO U 3aEMHOr0 0,67 v Bbiwe 2,3 5762,0 92074,7 2182,5
Kanutana

UcTouHuk: aaHHble ObLyecTBa, aHaim3 OUeHLnKa

KoadduumeHt aBToHOMUM ((DUHAHCOBOM HE3ABUCUMOCTU, KOHLIEHTpauum CoH6CTBEHHOro KanuTana)
nokasblBaeT AOJ0 aKTUBOB AOJIKHWKA, KOTOpble obecneunBaloTcs COOCTBEHHbIMM CpeAcTBaMu, U AaeT
o6Lyt0 OLEeHKY (OUMHAHCOBOM YCTOMUMBOCTU. KoadduuMeHT xapakTepusyeT cTeneHb (UHAHCOBOM
HEe3aBUCMMOCTU NPeaAnpuaTUS OT KpeaAnTopoB. KoadpdULMEHT aBTOHOMUKN ONpeaenseTcs Kak OTHOLeHne
COBCTBEHHbIX CpPeACTB K  COBOKYMHbIM  akTuBaM. MUHWMManbHbIM  HOPMaTMBHBIM  3HayeHWEM
KoadhduumeHTa cumtaetca 0,5 n 6onee. Ons oueHMBaeMoro obwecTBa AaHHbIM KO3 HOUUMEHT Bblle
NOPOroBOro 3HaYeHus.

YpoBeHb 3aEMHOro KanuTtana. OToT KO3 dULMEHT NoKasbiBaeT, B KaKOl CTEMEHU aKTUBblI NpeanpusaTus
(dUHAHCMPYIOTCA 3a CYET 3aeMHbiX cpeacTB. CAMWKOM 6osblias A0S 3aeMHbIX CPeACcTB CHMXKaeT
niaaTexecrnocobHOCTb NpeanpusaTUs, NoApbiBAaeT ero (pUHaHCOBYK YCTOMYMBOCTb U COOTBETCTBEHHO
CHMXXaAeT JOBepue K HeMy KOHTPareHTOB M YMEHbLUAeT BEPOSATHOCTb MNOSyYeHus KpeauTa. [aHHbIn
KO3 dOUUMEHT, NPOTUBOMOJIOXKHbIA MO 3KOHOMMYECKOMY CMbIC/Y NpeablaylleMy nokasaTesnto. [Noporoesoe
3HauveHne 0,5 un Humxe. 3HadeHue paHHOro kKoadduUMEHTA Ha KOHel aHaau3mMpyemoro nepuosa
coctasnset 0 (punHaHcoBasa yctonumeocTb ObuiecTBa BbiCOKas, AEATENbHOCTb HE 3aBUCUT OT 3aE€MHbIX
CpeacTB).

KoacpdurumeHT cooTHOweEHUss COBCTBEHHOr0O M 3aeMHOro KanuTana nokKasblBaeT COOTHOLWEHue
COGCTBEHHbLIX W 3@E€MHbIX WCTOYHMKOB CpeacTtB, B CTPYKType KanuTana opraHusaumu. ITOT
Koa(pdUUMEHT OTHOCUTCS K rokasaTensM (puHaAHCOBOW YCTOMUYMBOCTM NpeanpuaTmns. 3HavyeHmne AaHHOro
KoadpdurumeHTa 6onblie 1 cBMAETENLCTBYET O TOM, YTO COBCTBEHHbIX CPeACTB B KOMMaHuu 6onblue, 4em
3aeMHbIX. 3Ha4yeHMe [aHHOro rMokasaTens CBUAETENbCTBYET O ToM, 4yTo y O6uiectBa OTCYTCTBYET
3aeMHbIl KanuTarsn.

AHanuns3 oryetra o puHaHCOBbIX pe3ysibTatax KomnaHun
MNMokasaTenun otyeta o pMHaAHCOBbIX pe3ysibTaTax KoMnaHuMM 3a nepuoa aHanunsa npuBeaeHbl HUXE.

Tabnnua 14 OTyeT 0 NpubbINax K yO6bITKax 1 NpoYeM COBOKYMHOM A0OX0A4e
MokasaTtenu, TbiC. pyb6.

HanmeHoBaHue nokasarens Koa ctpoku -
A 3a 2021 r. 3a 2022 r. 3a 2023 r. sa sAHBapek
MoHb 2024

0 0

Bbipyuka 2110 31 650 0
CebecTonMOoCTb Npogax 2120 0 -31 650 0 0
BanoBas npubbinb 2100 1] 0 0 0
Kommepueckune pacxoabl 2210 0 0 0 0
YnpasneH4yeckue pacxogbl 2220 -556 -511 -833 -1 267
Mpun6bIL (Y6BITOK) OT Npoaak 2200 -556 -511 -833 -1 267
JloxoAbl OT y4acTus B APYrnx opraHusaumnsax 2310 0 0 0 0
MpoueHTbl K NoayYeHuto 2320 3738 6 527 500 764
MpoueHTbl K ynnaTte 2330 0 0 0 0
Mpoune aoxoabl 2340 0 0 3 34 600
Mpoune pacxoabl 2350 -790 -154 -110 -34 608
Mpubbinb (Yy6bITOK) A0 Ha/Oroob6noxkeHus 2300 2 392 5862 -440 -511
TekyLWwnin Hanor Ha Npubbinb 2410 -478 -1172 88 102
B T.4. MOCTOSIHHblE Hanoroeble oba3atenbcTea 2421 0 0 0 0
Mpouee 2460 0 0 0 0
Yucrasa npubbuib (y6bITOK) 2400 1914 4 690 -352 -409

UCTOYHUK: AaHHbIE ¢prHaHCoBoK oTyeTHOCTH ObLjecTBa

B aHanusupyemom nepuoge O6WeCTBO NOAYYUSIO BbIpyUKy TONbKO B 2022 r. U AaHHasa Bbipy4yka 6bina
NOJIHOCTbID COpPMMPOBAHA 3a CYET AOXOAOB OT peanu3auum npasa TpeboBaHusa gonra (ueccuun) B
cymme 31 650 Thic. py6. Takum obpasoM, aedaTenbHOCTb Ob6LiecTBa He reHepupyeT BblpyUKy.
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C 2021 r. O6wecTBO nosiydaeT AOXOAbl OT AEHEXHbIX CPeACTB pa3MeLleHHbIX Ha Aeno3uTax B Buae
CYMM MpPOUEHTOB K nonydyeHuto. deatenbHoctb Ob6uwectBa no ntoram 2023 r., nepsoro nonyroamna 2024
r. He peHTabenbHa.

YuuTbiBasi, Yto y O6LiecTBa OTCYTCTBYET BbIpy4ka, ce6eCcTOMMOCTb, TO MOKasaTenn peHTabenbHOCTU U
[eN0BOV aKTUBHOCTU HE PacCUMTbIBAOTCS.

OCHOBHbIE BbIBOAbI:

Nikoliers

Mo coctoaHuio Ha 30.06.2024 r. santoTa 6anaHca ObwectBa coctaBuna 272 938 ThiC. pyb.
YucTble aKkTUBbI HAa MOC/EAHIO OTYETHYH AaTy cocTaBnsatoT 272 813 Tbic. pyb.

B cTpykType akTMBOB npeobnagatoT BHEO6OPOTHbIE aKTUBHI.

B cTpykType kanutana npeobnasatoT co6CTBEHHbIE CpeaCcTBa.

Y O6buwectBa [OCTAaTOYHO COBCTBEHHbIX CpeacTB Afs  (PUHAHCMPOBAHUS  AeATeNbHOCTH,
COB6CTBEHHbIV 060OPOTHbLIN KanuTasa UMeeT MNOOXKUTENIbHOE 3HaYeHMe.

3a Becb aHanusupyemblit nepuog 6anaHc ObuwecTsa NTMKBUAEH.

MnaTexecnocobHOCTb KOMMaHNKM B TEKYLLEN U CPeAHECPOYHOM MepCcnekTUBE BbliCOKas.
®urHaHcoBas ycTonumeocTb ObwecTBa Bbicokas, y ObLliecTBa OTCYTCTBYIOT 3aeMHbIE CPeACTBa.

JOestenbHocTb Ob6lWwecTBa He reHEPUPYET BbIPYUKY.
C 2021 r. ObuwiecTBO noay4yaeT AOXOAbl OT AEHEXHbIX CPeACTB pa3MeLleHHbIX Ha Aeno3uTax B
BUAE CYMM MPOLEHTOB K nonydyeHuto. JeatenbHocTb ObuwectBa He peHTabenbHa.
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4. AHAJTN3 PbIHKA OBbEKTA
OUEHKN

4.1. OMPEAENEHWE CEFMEHTA PblHKA, K KOTOPOMY MPUHAONEXWUT OLEHVUBAEMbIA OBBEKT

OCHOBHOI AesATeNbHOCTbIO OLeHnBaeMoro O6LecTBa ABAAETCA AeATeNIbHOCTb MO YNPaBIeHUI0 XONANHT-
KoMnaHusaMn. OB6LLECTBO ABMSETCA E€AMHCTBEHHbIM akuuMoHepoM AOQO «Konusein-3», 4YbW aKTUBbI U
foxonbl OpPMUPYHOTCA 3a cuyeT 6u3Hec-ueHTpa knacca A «bynbBapHoe KonbLo». TakuMm o6pasom,
Haubonbllee BANAHME Ha O6bEKT OLEHKM OKasblBAaeT MaKpO3KOHOMMYECKAs CUTyauus U CUTyauus Ha
pbIHKE 0(UCHON HEABUXMMOCTM . MOCKBSbI.

CnepoBaTtenbHo, OUEHLWMK NpUBOAUT aHaan3 CoLMaNbHO-3KOHOMUYECKOro pa3sutmsa PO, pbiHKa
nHBecTuumn Poccnm, 063op pbiHKa 0OPUCHOMN HEABMXMMOCTN MOCKBSI.

4.2. MAKPO3KOHOMWYECKMIA OB30P MO COCTOAHMIO HA NIOHb 2024 FOAA°

Mo oueHke MMHIKOHOMpa3BuTUSa Poccumn, B nitoHe 2024 roga BBI1 npeBbiCMA YPOBEHb MPOLUIOro roga Ha
+3,0% r/r nocne +4,5% r/r B Mae, 4TO BO MHOIFOM CBSI3aHO C KaneHAapHbIM ¢pakTopoM (B utoHe 2024
roga 6b110 Ha 2 pabounx gHSA MeHblue, YyeM B UtoHe 2023 roga). B uenom 3a I nonyroamne 2024 roga, no
oueHke MunHakoHoMpasBuTus Poccum, poct BBI coctaBun +4,7% r/r.

PocT npoMbilwneHHOro npomssoacTBa B uMioHe coctaBun +1,9% r/r nocne +5,3% r/r B Mae, 4To
YacTUYyHO 06ycnoBneHo 3PdheKToM BbICOKOM 6a3bl nMpownoro roga. K ypoBHIO ABYyXJIeTHEW AABHOCTU
TEMMbl COXPAHAKTCA Ha BbICOKOM ypoBHe - +7,7% nocne +12,1% m™ecsaueM paHee. B uenom 3a I
nonyroamne 2024 roga npoMblIeHHOE NPOM3BOACTBO BbIpOC/io Ha +4,4% r/r

O6pabaTtbiBatowas MpOMbILLAEHHOCTb B MIOHE COXpaHuia BbICOKWIA MPUPOCT Bbinycka - +4,6% r/r
nocne +9,1% r/r B Mmae. K ypoBHIO ABYX/IeTHEN AABHOCTM POCT Ha +16,9% nocne +22,1% mecsauem
paHee. B uenom 3a I nonyroane 2024 roga poct obpabaTtbiBatowero cektopa coctasun +8,0% r/r.

Poct ob6bémMa cTpouTenbHbix paboT B utoHe 2024 roga B rogoBoM BblpaxeHwuu coctaBun +1,2% r/r
nocne +7,0% r/r B Mae, 4To CTaslo HaWMMEHbLUMM 3HAUYEHMUEM A1 aHaNOrM4yHoro nepmoaa nocne 2020
roga. K ypoBHIO aByxneTHeh paBHoctM — +10,7% nocne +23,1% wMecsiueMm paHee. B pesynbtate B
uenom 3a I nonyroame 2024 roga o6bEM CTpouUTeENbHbIX paboT BblipocC Ha +3,9% r/r.

O6bEéM ONTOBOW TOProBAM B MIOHE yBenuuuncs Ha +1,8% r/r (+11,1% r/r B Mae), 4TO 4YacCTUYHO
obbsacHsaeTca addekToM 6onee BbicokoM 6a3bl npowsoro roga. K ypoBHHO ABYX/JeTHEN [aBHOCTMU
+20,5% nocne +26,2% mecsaueM paHee. B uenom 3a I nonyroane 2024 roga o6bEM ONTOBOM TOProBAM
BblpoC Ha +10,3% r/r.

Bbinyck npoayKuMK CcenbCKOro xo3s1McTBa B UoHe coctaBun Ha -0,3% r/r nocne +1,0% r/r B Mae, a K
YPOBHIO AByxJeTHel aaBHoctn +0,5% nocne +2,1% mecsuem paHee. B uenom 3a I nonyrogmne 2024
roga o6bEM BbiNyCKa NpoAYyKLMM CENbCKOro X03sMCTBa yBennuuncsa Ha +0,9% r/r.

Mpu 3TOoM, NO npeaBapuTEnbHbIM AaHHbIM Pocctata, B WIOHE MNPOM3BOACTBO MsiCa YBE/IMYUIIOCL Ha
+1,0% r/r (+2,5% r/r B mae), monoka — Ha +0,4% r/r (+0,1% r/r B mae).

B nioHe 2024 roga rpy3o0060poT TpaHcnopTta coctaBun -0,8% r/r nocne +0,8% r/r B Mmae. K ypoBHIO
AByxneTHen paBHocTu -2,0% nocne -3,1% mMecsiuem paHee. B uenom 3a I nonyrogve 2024 ropa
rpy30060poT TpaHcnopTa ysenuuuncs Ha +0,2% r/r.

B nioHe I'IOTpGGMTe)'IbCKaﬂ dKTUBHOCTb OCTaBa/ilaCb Ha BbICOKOM YpPOBHE.

CyMMapHbIi 060pOT PO3HUYHON TOProB/AW, OBLWECTBEHHOrO MUTaHUS W MNAATHbIX YCAYr HacesieHUo B
noHe 6bIs1 Bbille YPOBHS MPOLWIOro roga Ha +5,6% r/r B peanbHOM BblpaxeHuu nocne +6,6% r/r
MecsueM paHee. K ypoBHIO ABYXJIETHEM [ABHOCTM poOCT Ha +18,1% nocne +18,5%. Mo wutoram I
nonyroamsa 2024 roga notpebutenbckas akTMBHOCTb Bblpocna Ha +7,5% r/r.

5

https://economy.gov.ru/material/file/34cffb109d090cc684c9d66delafc061/2024_07_31_%D0%A1%D0%BF%D1%80%D
0%B0%D0%B2%D0%BA%D0%B0_%D0%BE_%D1%82%D0%B5%D0%BA%D1%83%D1%89%D0%B5%D0%B8%CC%
86_%D1%81%D0%B8%D1%82%D1%83%D0%B0%D1%86%D0%B8%D0%B8_%D0%BD%D0%B0_%D1%81%D0%B0
%D0%B8%CC%86%D1%82.pdf
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O60pOT pPO3HUMYHOW TOProBAM B WUIOHE B TOAOBOM BblpaXeHWM BbIPOC Ha +6,3% r/r B peanbHOM
BblpaxxeHun nocne +7,5% r/r B mae. K ypoBHIO ABYXNE€THEl AaBHOCTM yckopeHue ao +20,0% nocne
+19,6% Mecsauem paHee. Mo ntoram I nonyroamsa 2024 roga nokasartenb BbipoC Ha +8,8% r/r.

O6BbEM MnaTHbIX YCAYr HacefneHuo B UIOHe yBenuuuncs Ha +3,0% r/r nocne +4,3% r/r B Mmae. K
YPOBHIO ABYyXNneTHen pgaBHoctM — +11,0% nocne +13,0%. Mo utoram I nonyroams 2024 roga pocT
coctaBun +3,8% r/r.

O60poT 06LEeCTBEHHOrO MUTAHMUS B WIOHE YCKOPW/T TeMMbl pocta Ao +6,7% r/r nocne +4,0% r/r
MecsueM paHee. K ypoBHIO ABYXJIETHEN AABHOCTU yBesmyeHne Ha +23,1% nocne +30,2%. Mo ntoram I
nonyroamna 2024 roga o60poT BbIpoC Ha +5,4% r/r.

NHdnaums B nioHe coctaeuna 8,59% r/r nocne 8,30% r/r B mae 2024 roga. o cocTosiHUIO Ha 29 utons
2024 ropa vHGNAUMA roh K roay 3ameanunacb A0 9,11% r/r (Ha 22 nonsa 9,18% r/r). C Hayana roaa
no 29 uonsa nHAeKC NoTpebuTenbCckmx ueH coctasmn 4,99%.

CBoaHbIi  MHAEKC UuUeH npousBoauTenen obpabaTtbiBatowelid MNPOMbIWAEHHOCTM MO NpoAyKUMMU,
NOCTaBNSIEMOM Ha BHYTPEHHMW PbIHOK, B WOHe 2024 ropga coctaBun +11,8% r/r nocne pocTa Ha
+13,0% r/r B mae 2024 roga. B uenomMm no NpoOMbILWIEHHOCTU B UIOHE MHAEKC BblpoCc Ha +14,0% r/r
nocne +16,2% r/r mecsiuem paHee.

YpoBeHb 6e3paboTuubl B MOHE BHOBb OOHOBW/T UCTOPUYECKUA MUHUMYM U cocTaBun 2,4% oT pabouen
cunbl. C Havyana 2024 roga nokasaTteflb B CpeHEM AEPXUTCS Ha ypoBHe 2,7%.

PocTt 3apaboTHOlM nnaTtbl B Mae (MO NOCieAHMM OnepaTUMBHbLIM AaHHbIM) B HOMWHANIbHOM BblpaXK€HUMU
coctasun +17,8% r/r nocne +17,0% r/r mecsauem paHee, B peasnbHOM BbipaxeHun — +8,8% r/r nocne
+8,5% r/r, a eé pasMmep coctaBun 86 384 pybna. 3a aHBapb—Man 2024 roga poOCT HOMWHANIbHOM
3apaboTHol nnatbl coctaBun +18,7% r/r, peanbHon 3apaboTHon nnatel — +10,1% r/r.

PocT peanbHbIX AeHEeXHbIX AOXOAOB Mo uTtoraMm 2 kBapTtana 2024 roga coctasun +7,7% r/r nocne
+7,1% B 1 kBapTane. PeanbHble pacnonaraemble A0XoAbl Bblpocan Ha +9,6% r/r nocne +6,4%
KBapTanoMm paHee. o utoram I nonyroams 2024 roga poct Ha +7,4% r/r u +8,1 r/r COOTBETCTBEHHO.

OCHOBHOW MONOXUTENbHbIN BKNa4 B AMHAMUKY peasbHbIX AeHeXHblX aoxonos B I nonyroann 2024 roaa
BHeCM onnarta TpyAda HaéMmHbiX paboTHumkoB (+10,1% r/r B peanbHOM BblpaXXeHWu) WM [oXoabl OT
cobctBeHHOCTM (+28,4% r/r).

Moka3aTenu AenoBoli aKTUBHOCTM NpeacTaBneHbl B crieaytowen tTabnuue:
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Tabnuua 15 MNokasatenu 4enoBOM aKTUBHOCTU

B % K COOTB. nepuoay
npeablayLero roaa

DKOHOMMYECKAA aKTUBHOCTb

BBIN 4,7 4,0
CenbCcKoOe X035UCTBO 0,9 0,7
CTtpouTenbCcTBO 3,9 4,1
onTtoBasi Toprosns 10,3 8,3
CyMMapHbI# o60opoT 7,5 6,5
PosHu4yHas Toprosnsa 8,8 7,3
MnaTtHble ycnyrn HaceneHuio 3,8 4,1
O6wecTrBeHHOE NUTaHue 5,4 5,4
Fpy3oo6opoT TpaHcnopTa 0,2 -0,6
'py30060poT TpaHcnopTa

-3,0 -1,6
(3a uckn. TpybonpoBoAgHOro)
MHBECTUMLMM B OCHOBHOM _ _
KanuTtan
MpomblilwneHHoe 4,4 3,7
npou3BOACTBO
[ob6blvya nonesHbIX NCKOMaeMbix -0,3 -1,7
ObpabaTbiBatoLime NpoM3BOACTBA 8,0 7,3
UHdpnauus
UHaekc noTpebuTenbCKUX LeH 7,9 8,3
UHaekc ueH npoussoauTenei
MpoMbIWNEHHOCTb 17,7 16,2
[obblua NonesHbIX NCKoNaeMbIx 40,0 35,4
ObpabaTbiBatowime 13,9 12,8
npov3BOACTBa
PbIHOK TpyAa v AoxoAbl HacesieHUs
PeanbHas 3apaboTtHaa nnara
B % K COOTB. Nepuoay 101 R
npeablayLiero roaa !
HomuHanbHas 3apabotHan
nnata
pybnen 82 470 -
B % K COOTB. Nepuoay 187 B
npeabiayLiero roaa !
PeanbHble feHeXXHble fOXO0AbI
B % K COOTB. Nepuoay 7,4 7,7
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3,0
-0,3
1,2
1,8
5,6
6,3
3,0
6,7
0,8
2,3

1,9
-3,1
4,6

8,6/9,1

14,0

28,7
11,8

4,5
1,0
7,0

11,1
6,6
7,5
4,3
4,0
0,8

-0,1

5,3
-0,3
9,1

8,3

16,2

33,8
13,0

8,8

86 384

17,8

4,4
1,4
4,5

12,6
7,3
8,2
4,9
5,7

-1,8

-2,5

3,9
-1,7
8,3

7,8

18,4

44,5
13,6

8,5

83 875

17,0

5,4
1,2
3,5
12,6
8,5
10,4
3,6
5,3
0,9
-4,5
14,5
5,6
1,1
8,8

7,6

19,3

45,3
15,0

80 582

19,5

7,1

4,2
2,5
1,9

10,2
8,5

10,8
2,3
4,7
1,0

-3,2

4,0
0,4
6,0

7,7

19,1

45,8
14,6

12,9

87 740

21,6

7,6
0,5
5,1

16,2
9,8

11,7
4,6
9,0
3,8

-3,2

8,5
2,1
13,5

7,7

19,5

46,4
15,1

10,8

78 432

19,3

4,8
-0,2
3,9
11,9
7,2
8,6
4,0
2,2
-1,8
7,1

4,6
0,8
7,5

7,4

19,2

43,7
15,4

8,5

75034

16,6

3,6
-0,3
7,9
8,9
8
8
6,9
13,9
-0,6
2
9,8
3,5
-1,3
7,5

7,4

4,2

2,8

8,2

74 854

14,6

5,6

4,9
-5,7
6,6
16,1
10,5
11,7
6,7
10,5
1,9
1,6
8,6
4,1
-0,7
7,8

7,2

20,9

50,1
14,5

8,5

83684

16,3

6,9

5,7
2,4
7,5
21,9
12,6
14,0
7,9
12,4
0,0
1,3
14,5
5,4
-1,3
10,8

5,2

10,4

23,1
6,7

8,7

70639

14,3
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51 -1,6 -1,2
1,1 1,6 11,3
9,1 10,0 7,5
11,7 -12,8 -16,2
10,7 -2,4 -3,3
11,2 -5,5 -6,5
7,6 5,2 5
19,9 13,9 7,6
-2,5 -1,6 -2,3
1,5 3,5 0,2
13,3 1,0 6,7
5,7 -1,4 0,7
0,5 -3,6 1,5
10,5 0,5 0,3
2,7 8,6 11,9
-5,7 -7,7 11,4
-16,5 -26,2 14,7
-4,7 -4,3 11,3
11,4 1,9 0,3
73534 66778 65 338
14,4 10,7 14,1
4,7 4,2 4,0
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[v)
3 5 [X EOEL, MO 1nr24 | ke 24 | wiowb.24 | maii24 | anp.24 | I«ks.24 | mapr.24 | des.24 | swB.24 2023 A0S HIKB. | 118 23 | 1ke.23 | 2022
npeablayLiero roga 23 23

npeabiaylero roga

PeanbHble pacnosiaraemMbie
A€HeXHble AoXoAbl
B % K COOTB. nepuoay

beAAYLero o 8,1 9,6 - - - 6,4 - - - 5,8 7 5,5 3,3 7,3 4,5
YucneHHocTb paboueit cunbl

ﬁ;sntlziﬂgonfg:aony 0,2 04 0,5 0,4 0,2 0,0 0,0 0,1 -0,3 0,5 0,9 0,7 0,4 0,2 -0,4
MAH Yen. 75,8 76,1 76,3 76,1 76,0 75,5 75,6 75,5 75,4 76,0 76,4 76,4 75,8 75,6 75,6
MAH Yen. (SA) 76,2 76,2 76,3 76,2 76,2 76,1 76,1 76,1 76,0 - 76 76 76 76,1 -
YncneHHoCTb 3aHATbIX

:;ﬁ’ﬂtlz‘;ﬂ:r'o”fg:amy 0,9 1,0 1,2 1,0 0,9 0,7 0,8 0,9 0,5 1,4 1,7 1,6 1,2 0,9 0,5
MAH Yen. 73,8 74,2 74,4 74,1 74,0 73,4 73,6 73,4 73,2 73,6 74,1 74,1 73,4 72,9 72,6
MAH Yen. (SA) 74,1 74,3 74,4 74,2 74,2 74,0 74,1 74,0 73,9 - 73,8 73,7 73,5 73,4 -
YucneHHoOCTb 6e3paboTHbIX

:;ﬁ’ﬂtlzc;‘ﬂgr'o”fg:a"”y -20,3 -19,3 -20,9 -16,7 -20,5 21,2 -22,4 -20,0 21,4 -19,7 -21 -21,9 -19,8 -16,3 -18,6
MAH uen. 2,0 1,9 1,9 2,0 2,0 2,1 2,0 2,1 2,1 2,4 2,2 2,3 2,4 2,7 3,0
MAH uen. (SA) 2,0 2,0 1,9 2,0 2,0 2,1 2,0 2,1 2,1 - 2,2 2,3 2,5 2,6 -
YpoBeHb 3aHATOCTU

e PopacTe 19 61,3 61,4 61,5 61,4 61,3 61,1 61,3 61,2 61,0 - 61 60,9 60,7 60,6 -
YpoBeHb 6e3paboTuubl

B % Kk pabouewn cune 2,7 2,6 2,4 2,6 2,6 2,8 2,7 2,8 2,9 3,2 2,9 3 3,2 3,5 4,0
SA 2,7 2,6 2,5 2,6 2,6 2,7 2,7 2,7 2,8 - 2,9 3,1 3,2 3,5 -

HCTOYHUK:!
https://economy.gov.ru/material/file/34cffb109d090cc684c9d66delafc061/2024 07 _31_%D0%A1%D0%BF%D1%80%D0%B0%D0%B2%D0%BA%D0%B0_%D0%BE_%D1%82%D0%B
5%D0%BA%D1%83%D1%89%D0%B5%D0%B8%CC%86_%D1%81%D0%B8%D1%82%D1%83%D0%B0%D1%86%D0%B8%D0%B8_%D0%BD%D0%B0_%D1%81%D0%B0%D0%B
8%CC%86%D1%82.pdf
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4.3. OB30P MHBECTULWI NO NTOrAM I NONYrOANA 2024 FTOAA ©

Tabnnua 16 OCHOBHblE MHANKATOPbI PbIHKA

2021 2022 2023 In 2024 nsgfﬂtg

OBwmi 0bbeM MHBECTMUKWIA, Mnpa pyb. 115,7 184.8 623,3 249,1 500-600
Craeku kanutanusauwu B Mockee, «npaim=, %

OthucHaAA HEABMKMMOCTE 9-10 10-11 9,5-10,5 9,5-10,5 9,5-10,5

Toprosan HEABMMHMOCTE 9-10 10-11 10,5-11,5 10,5-11,5 10,5-11,5

Crnaackan HegsmmHMOCTe 11-12 11-13 10,5-12 10,5-12 10,5-12

UctoyHuk: OO0 «Hukonnepc»

OCHOBHbIE UTOIU

CyMMa MHBECTULWIA MO UTOraM roga MoxeT npubnnsntbcs K obbemaM caenok pekopaHoro 2023 r., B T. 4.
3a CYET aKTUBMU3aLMM WMHBECTOPOB, pasMelaloWwmx Kanutan B 3alUTHbIM aKTMBax, M 3a CYET NpoAaBLOB
Xenawwmx MakCMMmn3npoBaTb Npubblib OT A4ONTOCPOYHOrO BAafAeHus 06beKTaMu HeaBUXMMOCTM Ha (oHe
rpsAayLmnx N3MeHeHNn B Ha/IOrOBOM 3aKoHo4aTe IbCTBE.

NHBecTuumMm B MeTepbyprckyto arnoMepaumnio NpuaM K BpeMeHHOMyY 3aTullbio (3@ nocregHue Tpu Mecsaua
3aKJ/IlOYEHO TOJIbKO ABE CAENKM COBOKYMHO Ha 1 mnapa py6., npu cpeaHeM nokasatene 8 mapa pyb. B
KBapTas Mo cTaTUCTMKe npeabiaywmx 10 ner).

B MockBe 1 MO B I nonyrogum 2024 r. 3aknto4eHo B ABa pa3a H6osblue cAenoK rno CpaBHEHUIO CO CPefHUM
pe3ynbTaToM 3a nocnegHue 10 net (poct Ha 133%).

PucyHok 2 OnHamumka obbeMa MHBECTUL M

2000

160,0

1000

I I oI iv I II I Iv I I IIT Iv I I Imm v I I Ir v 1 I miv I II Il Iv) I I III IV

2017 2018 2019 2020 2021 2022 2023 2024

Mapa pyb

OfGbeM HHBECTHMUWA B pybBnax Mporvoa ———- Cpeasui obbem MHBECTHUWA B KBAPTAN (38 10 ner)

UcTtouHuk: OO0 «Hukonmepc»

ObbeM MHBECTULMI B OTYETE HE BKJIOYAET TpaH3aKkuun c riiowjaakamu A8 AeBEJIONMEHTa U NMponu3BOACTB

6 https://nikoliers.ru/upload/iblock/910/5adp74bugp00ekp40bbq7dyfndpv8300.pdf
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PucyHok 3 JMHaMuMKa CTaBOK KanuTaausauum B MockBe, «npanm»

13%

12%

11%

10%

9%

8%
]

6%

3%

2017 2018 2019 2020 2021 2022 2023 2024

DHMCHAA HEABUKHWMOCTE TOProBan HeABMMHMOCTE & = === CKAAACKAA HEABMKHMOCTE

UctouHuk: OO0 «Hukonnepc»

PucyHok 4 PacnpeneneHue MHBECTULMI MO UCTOYHUKY KanuTana npoaasua

700

600

500

400

300

200

100

mnpa pyb.

32% 29% 50% 33% 57% 41% 46% 49%

[ | 71% | E 43% 59% 54% 51%

287

87
121
44 84 52 L
188 65 128
8 : 0
= 83 o
2017 2018 2019 2020 2021 2022 2023 1Mn 2024
B PoccHiAcKii MHOCTpaHHbIiA NporHos

UcTtouHuk: OO0 «Hukomepc»

PucyHok 5 Feorpaduyeckoe pacnpegeneHve ob6bemMa caenok

mnpa pyb.

400

300

200

100

35 13 17 L
52 . 7 4
a (o1
2017 2018 2019 2020 2021 2022 2023 1n 2024
EMockaa Cavxkt-Metepbypr M PerMoHe Mporuos

UctouHuk: OO0 «Hukonnepc»
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PacnpepeneHue WHBECTMLMIN N KJKOYEBbIe CAENKU

Bbicokas akTMBHOCTb B MockBe u obnactu chopMmmpoBaHa psaoM KpynHbIX caenok: Ha Ton-10 caenok I
nonyroaust npuxoautcs 77% wHBecTuumnii. Cpeau KpynHemwmx caenok II kBapTana MOXHO OTMETUTb
nponaxy BL «MeTtpononuc».

B I nonyroann 2024 r. B CaHkT-lNeTepbypre o6beM MHBECTULMOHHBLIX CAENOK coctaBun 13,7 mnpa pyb.,
UTO HMXe cpefHero nokasartensa 3a nocneaHue 10 net Ha 16%. Bo II kBapTane o06beM MHBECTUMUMA 6bin
npegenbHo Huskum (1,1 mapa py6.), mMokasaB CyLeCTBEHHOE MpocefaHne OTHOCUTENbHO CpeaHUX
3HayYeHu. 3T0 06YyCNOBIEHO MEHbLUE €MKOCTbK pblHKA MO CpaBHEHUIO C MOCKBOM W, KaK CNeacTBUE,
dopMMpoBaHMEM BCMIECKOB NMPU 3aKOUYEHUN KPYMHbIX CAEMOK.

NHBecTMumMn B pernoHbl Poccuun, Hanpotms, noytu B Tpu pasa (Ha 189%) onepexalT MonyronoBbie
cpeaHune undpbl 3a nocnegHue 10 net (49,7 mnpa py6. npotus 17,2 mnpg py6.). Jingepamm no cymme
KanuTasoB/OXEHUA Cpean perMoHoB ctanu HwxHuii Hosropog, VMeBaHoBO, KpacHosipck, lNeTpo3aBoacK 3a
CYeT HEeCKOTbKMX KPYMHbIX CAENOK.

PucyHok 6 Knwouesble PEernoHasibHble CAENTKN

Ceetrus — 40 ranepei
¥ TOProBbiX UEHTPOB
(GBA 180 TbiC. KB. M)

2 noronapka,
KpacHosapck
(GBA 65 ToiC. KB. M)

UctouHuk: OO0 «Hukonnepc»

Noranapk nog OZON,
HuxHuin Hosropoa
(GBA 149 TbiC. KB. M)

£ Mawcw "
- »

TU «Makcu»,
MNerposasoack
(GBA 55,7 ThiC. KB. M)

«Azimut napk-orenss,
Mepecnasnb-3anecckui
(GBA 180 ToiC. KB. M)

TU «baxernes,
KasaHb, Amawesa, 71
(GBA 16,8 ToiC. KB. M)
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PucyHok 7 KntoueBble caenkm
-

p’ l":.
il St S
o Aoty

it K.y

BU «Metpononuc»,
npoaasey — Yexus, CLUA
(GBA 110 TbiC. KB, M)

BL «Crparocs, «CraponerpoBckuin ATpuym»,
npoaasey — Poccus npopasey — Poccus
(GBA 79 TbiC. KB. M) (GBA 15,2 TbiC. KB. M)

Bl «flermod I», Tpunogxu ToMmunuHo, aons 50%,
npopasey — Poccus npoaasey — Poccus
(GBA 10,3 ThiC. K8. M) (GBA 107 ToIC. KB, M)

Ceetrus — 40 ranepen » TU,
npopasey — PpaHuns
(GBA 180 ThIC. KB. M)

UcTtouHuk: OO0 «Hukomepc»

Cpeaun Apyrux 3HaKOBbIX CAENOK C y4YaCTUEM MHOCTPAHHOrO KanuTtasna CTOUT OTMEeTUTb NPoAaxy KUTamCKoMm
Vanke npaB Ha peKOHCTPYKUMIO KOMMJeKca 34aHumi pagoMm ¢ KpemneM noa  CTPOUTENbCTBO
MHOFOMYHKLMOHANbHOIO LEeHTpa C anapTaMeHTamMu, CTPUT-PUTENSIOM, T[OCTUHULEN W CMOPTUBHO-
BbICTAaBO4YHbIM KOMMAEKCOM (173 TbIC. KB. M).

PucyHok 8 Pacnpepenerune WHBECTULMIN MO CerMeHTam

” 4% 0% 3% % 0% 3% 1% 79
100% 49, e e 6% gy - ﬂ

4% 9% 6% o 8%

s 10%
B0%
70%
60%
50%
40%
30%

20%

10%

0%
2017 2018 2019 2020 2021 2022 2023 1n 2024

mOducsl WMToproBas HEABMKMMOCTE Crnagsl MoctuHuusl EMOK
UctouHuk: OO0 «Hukonnepc»

TpaaAnLUMOHHO O(MUCHBIN CEKTOp NpeBanmpyeT B obuiern CTpykType caenok. WMcknwoueHmem ctan 2023 rog,
Korga Ha A0S0 cAenok € 6usHec-ueHTpamMu npunocb Tonbko 24%. B 2024 r. Ha Takme KOHTPaKTbl
npuxoanTcs yxe 33%, uto 6amxe K cpegHeMy nokasaTtento 3a nocrieaHue 10 net B 39,2%.
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Bce cermeHTbl KOMMEpYeCKOW HeABMXXMMOCTU WHTEpPEeCHbl WHBecTtopaM. OTAenbHO CTOUT OTMETUTb
CKNaACKYl0 HeABMXMMOCTb, MOKasaBLUyt POCT A0AM cAenok oTHocuTenbHo 2023 r. ¢ 10% po 26% B
obuwen cTpykType.

[MaeBble MHBECTULMOHHbIE d)OHLI,bI BCE€ 4alle MnoKynakwT CKAagCKyt HEABUXMMOCTb B CBOM nopchenb,
paccMaTpuBada CKaabl Kak BbICOKOAOXOAHbIN MHBECTULIMOHHBIA aKTUB.

CraBkM KanuTanusaumm ctabunbHbl Ha npoTsxeHun Bcero I nonyroams 2024 r. 1M, No nporHosam,
OCTaHyTCsl 6e3 M3MeHeHUNn A0 KOHLUa roaa.

TeHAeHUMN M NPOrHO3bl

2024 rop, No MporHo3aM, MOXeT MokKa3aTb BbICOKMW 06bEM MHBeCTUUWMI. MockBa W permoHbl Poccuum
COXPaHSAT npuBAeKaTeslbHOCTb A7 WHBECTOpPOB, MOKa3biBas pe3ynbTaTbl MNpodax, B 2-3 pasa
npesblllaloWwme cpegHue nokasaTenn 3a nocnegHume 10 net. Mo wmToramM roga cCyMMa WHBECTUUMN B
HEABMXUMOCTb MOXET NMpubnnsnTbCsa K peKopAHbIM pe3ynbTaTaM NpoLwioro roga. MHocTpaHHble UIPOKM
NpoAOS/IKAT NMOKMAATb POCCUMNCKUI PbIHOK, 3aBepluas UMK caAenok HavaTbiX B 2022-2023 rogax.

CpefHuN 4YeKk WHBECTULMOHHOM caenku Bbipoc B 2 pasa. C 2012 no 2022 rr. cpefHuin pasmep
WHBECTULMOHHOM caenku cocrtasnsan 2,8 mnpa py6., cpeaHmit yek B 2023 r. nokasan 6onee yem
ABYKpaTHbI pocT — Ao 5,9 mnpa py6. B I nonyroamn 2024 r. HabniopaeTcsa TpeHA K CHUXEHUIO
nokasarefis OTHOCUTENbHO MPOLUIOro roga 3a CYeT BbIMbIBaHWS Hambonee KPyrHbIX MPOEKTOB, MNpU 3TOM
nokasatens (4,1 mnpa py6.) noyTn B ABa pasa Bbllle CpefHEeCTaTUCTMUYECKOW caenku 3a nocnegHue 10
net. OCHOBHasl MpuYMHa yBEIUYEHUS CpefHero 4yeka — BbIBOA Ha PbIHOK KpYMHbIX 10TOB (B T. 4. OT
WHOCTPaHHbIX COBCTBEHHWKOB), B AajibHEMWEM OXUAAEM CHUXKEHUSI CYMM MUHBECTULMOHHbBIX CAENOK B
cpeaHeM ao 3 mapga pyb6.

HanoroBasi pecdbopMa — 0AWH U3 ApaiBEPOB pPOCTa MHBECTULMOHHOW aKTUBHOCTWU. MaclTabHble U3MEHEHUS
Ha/loroBOM CUCTEMbl 3aTPOHYT CAENIKM C KPYMHbIM KanuTasaoM. lpoAaBubl CTPEMSITCA BbIATUM Ha CAENKY,
yTO6bl OMTUMMU3MPOBATL HAMOrOBbIE MOCNEACTBMA M MAKCMMU3MPOBaTb MPUOLIIb. MoKynaTenu rotosbl K
npuobpeTeHnto akTMBa ceivac, NMoHMMasl, YTo B UTOre yBe/lMYEeHME HasioroBoro 6peMeHn npoaaBua Kak
MUHMMYM YaCTUUHO MepenaeT B NoBbILLEHNE CTOUMMOCTH.

Cpoenkn ¢ cobCTBEHHbIM KanuTanoM. HecMoTps Ha BbICOKYK CTOMMOCTb 3aeMHOro duHaHCcMpoBaHus,
COXpaHEeHUs M Jaxe MNOTEeHUManbHOro MOBbIWEHUSA KA4YeBOW ctaBku (LIB aHoHCMpyeT BO3MOXHOe ee
nosbiweHne A0 18-20% Ha 6auxkaliweM 3acefaHnn), YTO B KOHEYHOM UTOre oxaaguT obbeMbl CAENOK Kak
M BCe MpoLeccbl B SKOHOMWKE, B HacToslee BpeMsa HabniogaeTcs BbiCOKas MHBECTULIMOHHAsS aKTUBHOCTb.
[0 KoHUa roga OCHOBHasa Macca caenok 6yaer NponcxoamTb € COBCTBEHHbBIM KanuTasioM MHBECTOPOB.

TpeHa Ha MOKyMKy 3eMefibHblX y4yacTkoB. O6beM WHBECTULMIA, PacCMOTPEHHbI B [AaHHOM OT4YeTe, He
BK/IIOYAET M/IOWAaAKN NoA AEBESIONMEHT, NMPU 3TOM CTOMT OTMETUTb, UYTO 3aMeTeH TPEHA Ha MOMOJIHEHME
3eMesbHbIX nopTdenein mrpokamum pbiHka — B I nonyrogum 2024 r. HabnogaeTcss pocT akKTUBHOCTM Mo
nokynke 3Y noa AeBenonMeHT. o OTHOLEHWIO K MpowsbiM MepuoaaM pacTeT KOJMYecTBO M Mjolaab
CAENOK.

4.4. AHAN3 PbIHKA O®VCHOW HEABUXMUMOCTU MOCKBbI”

OCHOBHbIE MHAWKATOPbI PbiHKA KAaYe€CTBEHHOW OMUCHON HEeABUXKUMOCTU MOCKBbI NMpeacTaB/ieHbl B Tabnuue
HUXe.

7 https://nikoliers.ru/upload/iblock/1bc/x4mk28uh52eh6dI6mr2ufmkz8gnreb05.pdf
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Tabnunua 17 OCHOBHblE MHANKATOPbI PbIHKA

2022 2023 ni 2024 20240
O0wrin obbem NpeanomeHHA, MAH KB, M 19,8 20,0 20,4 20,7
Knacc & 1w Pnime 52 5.4 5,8 6,1
Knacc B+/- 14,6 14,6 14,6 14,6
OfbeM BBOAA, ThIC. KB. M 3394 279.6 329,8 632,0
Knacc A v Prime  259,2 240,7 284,6 557,9
Knacc B+/- 80,2 38,9 45,2 74,1
_ﬁﬁl':e:;ﬂmeuublx M apEeHADE3HHEIX NNoWAaneH, 1 292 1588 785 1508
YucToe NernoweHWe 3a Neprod, ToiC. KB, M -5 570 560 921
[ona BaKaHTHBIX NNoWanen, % 9,1 6,6 5,5 5,0
Knacc & w Pnme 12,7 11,0 6,0 53
Knacc B+/- 7,8 5,0 5.4 4,8
Eﬁ:ﬁ?ﬁﬁ"”“ CTaEKa apenasl™, 21 203 22 065 21274 21 699

Knacc A v Pime 26 821 26 193 22 332 22 667
Knacc B+/- 17 881 18 263 19 765 15 963

*craBku apeHabl He BK/IKOHaKT B cebsi ornepaunoHHbIE pacxoabl, KOMMyHasbHble rnaatexu n HAC (20%)
UctoyHuk: Nikoliers

KntoueBble ntorm
e [ledunumT KauyeCTBEHHOro NpeanoXeHus
e lI3MeHeHue CTPYKTYpbl BaKaHCUM
e Bbicokas nonsa pre-lease u pre-sale B ctposwmxca o6bekTax
e CoxpaHeHue cripoca Ha MoKynky niowasen
e Bonblon 06beM Hepeann3oBaHHOIO Crpoca Ha KpyrHble odUCHbIE 06BbeMBbI

PucyHok 9 [InHaMmmKa OCHOBHbIX rMoka3saTtenemn, knacc A n B+/-

1 800 16
14,2 439 =
1 600 = = 14
1400 = = = 12
1200 = = =
= = = 10
1 DoD 1“ Bl B = E £
= = = 8
800 - =1 =
3,6 ; 0 == = .
€00 2- 48 a5
a0 = == ¢
200 I I I == == 2
- —_— —_— i)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 N2024 N2025 N2026
2024
[ | n’ﬁ'hEM CASMNOK nmqrmm H EPEH.EI.H, TEIC. KB, H [ ] HEIBDE CI'PDHTEI'I BCTED, ThIC, KE. M

YpOoEeHE BEEKEHTHRIX NAoWanel, %

*[MporHo3 — oueHka komnaHum Nikoliers Ha 0CHoBe 3asiB/IeHHbIX CPOKOB peann3aunmn v aHHbIX O TEKYLEM CTaTyce poeKTOB.
UctouHuk: Nikoliers
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MpepnoxxeHune

19 Nikoliers

PucyHok 10 PacnpepeneHune TekyLiero 1 HoOBoro OCI)I/ICHOFO npeanoxXeHnsa no KiaccaM un CY6prHKaM

PacnpepeneHne Tekyulero ohucHoro
npeanoXeHWn

Knacc & v Prime mKnacc B+ mKnacc B- Knacc A mknacc B+

UctouHuk: Nikoliers

20,4

MAH KE. M
MNpeanoxeHne

npegnox¥eHHa

329,8

THIC. KB. M
Beon N1 2024 r.

86%

HoBoe cTpouTenbcTBo, II kB. 2024 T.

262,8 TbiC. KB. M

Moscow Towers

UctouHuk: Nikoliers

15,5 ToIC. KB. M

«0OCTaHKNHO
busHec-napk:», aza 3

PacnpefensHue HOBOro oducHoro

Ke. » f;s .

T

BLl «White Sea*»

B I nonyroamn 2024 r. 661710 BBEAEHO B aKcnayataumio 329,8 TbiC. KB. M, YTO Ha 18% 6onblie rogoBoro
obbema 2023 r. Takasa AMHaMmka obycroBneHa BBOAOM B aKcnnyaTtauumto Hebockpeba Moscow Towers, Ha
KOTOpbI npuxoamtcsa 262,8 TbiC. KB. M OUCHbIX niowanen. o koHua 2026 r., no nporHo3y Nikoliers,
0XMaaeTcs BBOA ewe nopsaka 1,7 MAH KB. M, M3 KOTOpbIX Ha build-to-suit npuxoantcs 29% ob6bema u
ewe 38% nnowanen yxe peannsoBaHo (NpeuMMyLeCTBEHHO Ha npoaaxy 6nokamm). B cBaA3n C 3TuM B
6nmxanwmne 3 roga COXpaHUTCS OrpaHUYEHHbIM 06BbEM MpeanoXXeHms KpynHbiX opucHbix 6nokos (ot 5 000

KB. M).

PucyHok 11 InHamMunka BBOoAA OPUCHbBIX NnoLagemn

100 1452
1400
1200
1000
800
600

400
200

2014

UctouHuk: Nikoliers
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19 Nikoliers

MpepnoxxeHune OCPMCOB Ha npoaaxy Ha nepBn4YHOM pbiHKe

CpenHeB3BelleHHas CTOMMOCTb 6nokoB B CTPOAWNXCA 30aHNAX

Canoeoe KONLUD — #MockBa-CHTH= TpeTee 34 npeasnaMm
TpeTee TPaHCNopTHOS MEAL
TRPaHCNopTHOE konbuo — MEAN
KONbLO
415 ThIC. 6206 ToIC. 380 ToiC. 209 ToIC.
pyD./KB. M pyb./kB. M pyD./KB. M pyb./KB. M

UctouHuk: Nikoliers

Ha ¢doHe coxpaHeHus BbICOKOrO Crpoca Ha MOKynKy O(pWCOB B CTaAuU CTpOUTENbCTBa B 0O6bekTax Ha
npogaxy Co CPOKOM BBOoAa A0 KoHua 2026 r. BbikynieHo 68% nnowanen (BkAo4as 06bekTbl, AOCTYMHbIE
OHOBPEMEHHO B apeHAy WM Ha MNOKynky). B akcnnyatauuto BBOASATCS 3[4aHUA C HU3KOW A0NEeN BaKaHTHbIX
nnowagen. MpuM 3TOM Ha PbIHOK BbIXOAWUT HE TaKk MHOro HoBbIX NpoekToB — BO II kBaptane 2024 r.
cTapToBanu npoaaxun notos y MUK B «TexHonapk N'yctaB» co cpokoM BBoAa B 2026 r., a TakxXe B Npoaaxy
BbILLIN NpoeKkTbl Stone co cpokoMm BeBoAda B 2028 r.

MOMMMO KOHEYHbIX Mosib30BaTenen m MHBECTOPOB B KOMMEPYECKYHO HEABUXWNMOCTb, Oq)MCHbIVI CErMeHT
NMPpUTArMBaeT K cebe MHBECTOPOB M3 XWUNIOro cCerMeHtTa B MNOUCKaX MNpUBJIEKATEJIbHbIX rnokasartenemn
AO0XOAHOCTH.

PucyHok 12 MNepBrYyHOE NpeasioxxeHne Ha CTaanum CTPOUTENbCTBA

Konsuesan soma/ 1 000- 2 000-

150-500 | 500-1000| 7 pop S ZnaHus

Pazmep Gnoka, ve. M

NMpepnodeHne, HB. M

CK-TTK 3 593 7 776 2 033 4 779 12 367 = B8 864
«Mocxea-Curn= - 7 900 2107 21 765 2 242 = =
TTE-MEAL 20 822 34 409 10 220 13 137 8 356 6 562 153 031
3a npeaenaMy MEAL 4 216 3 168 7 015 2 160 = = 15 500
CpegHAaA CIOMMOCTE, ThiC. pyD./ue. M

CE-TTK 421 403 425 445 409 - 359
+«Mockea-Cutus= = 610 613 637 590 = =
TTE-MEAN 389 365 385 399 413 340 359
3a npeaenaMys MEAN 225 214 202 192 = = 256

CTOMMOCTb Ha AaHHOW CTpaHuue yka3aHa ¢ H/AC, 3a CK/IoYeHNEM MPOEKTOB, peandyembix rno J4Y.
3aecb v ganee — parioHbl MOCKBbI, pacrosioxeHHble 3a MKA/], — Bk/o4Yas, Ho He orpaHuyuBasicb, TMHAO, ropoga MO un
npuropoaHele 30Hbl ropogos CkosikoBo, OanHL0BO, KpacHOropck, XuMKu).

UctouHuk: Nikoliers

CTpykTypa obMCHOW BaKaHCUU

CeobogHo B 00beKTax, BBEAEHHBIX B IKCNAYaTALMID 1, 1 MNH KB. M
B apenay Ha nokynky B apeHay/ Ha Nokynky
ThiC. KB. M ThiC. KB. M ThiC. KB. M
CeobogHo B cTposwmecn obbexTax (BBOA B 2024-2026 IT.) 560 ThIC. KB. M

B apenay Ha nokynky B apeHay/ Ha Nokynky

261 244 55

ThiC. KB. M ThIC. KB. M ThiC. KB. M
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19 Nikoliers

B cTpyKType TeKyllel BakaHCMM B rOTOBbIX 06beKkTax noytu rnososuHa obbema nnowazen knacca A (44%)
cocpenoToyeHo 3a npegenamm MKAL v Bcero 26% — BHyTpwu TTK. lpun 3TOM B uenom gong knacca A B
ob6beMe BakaHCUKM B CYLLECTBYHOLNX 34aHUAX cocTaBnseT 28%, cHM3mBWKUCE 3a 1,5 roga noytn B 2 pasa.

Huskun o6bem cBO6OAHBIX MowWaAelr B 3KCMO3UUMM CBA3@aH CO CTPEMUTENbHbIM  3aroO/IHEHUEM
apeHaaTopaMM KayeCTBEHHbIX MOMELWEHUA U C COXpPaHeHMEeM BbICOKOrO crnpoca. O6beM nnowanen
CHMXXaeTcs Kak B roTOBbIX 06beKTax, TakK U B CTPOSILLUMXCS, YTO BAUSIET Ha 3HAUYeHMe CpeAHEB3BELLEHHOM
PbIHOYHOW CTaBKW apeHabl.

PucyHok 13 Jons pre-lease/pre-sale*: 2024-2026rT.

Mporuoz HoBOTO
CTPOMTENbCTEA
2024-2026 rr.

2024 r.

632

ThbiC. KB. M

2025r.

841

ThbiC. KB. M

B PeanusosaHo mBTS 2026 T,
u B apenay = Ha npogaxy

B apeHay/Ha npoaaxy 5 54

*YumTeiEaoTcs ofkenTel HOSOMD CTpoMTENsCTES 2024-2026 T.,
EKNKHYER BESAEHHEIE B 3KCNAYaTauMI 8 1M 2024 r. TbIC. KB. M

UctouHuk: Nikoliers
AnHaMuKa BaKaHTHOCTHU

BakaHTHOCTb B roToBbIX O6beKkTax B Kjiacce A HaxoAMTCS Ha MWHMMarbHOM 3HadeHuu 3a nocnegHue 10
net, B kjacce B+/- ypOBeHb BakKaHTHOCTM COMOCTaBMM C KoHUoM 2019 r. Ha ¢doHe Hu3KON [0nu
cBO6OAHBIX MAoOWaneli B HOBOM CTPOUTENbCTBE W aKTUBHOMO CMpoca Ha KaydeCTBEHHble noLlaaun
BaKaHTHOCTb B Kslacce A MoYTW CpaBHAMACb CO 3HayYeHMeM knacca B+/-.

PucyHok 14 [lona cBo60AHbIX njowagen no kKnaccam

00 27:2%

a50; 22,9%

0% 15,8%

15% q1q,gs 125 12,5% 53 59 12,2%

10%
3%

0%
I OIOIV I MIDNIVI IIIONIV I INIODIV I ODIDNIV I ITIONIV I ITIONIV I OIODNIV I ITINIV I IIIOIV

2013 2016 2017 2018 201% 2020 2021 2022 2023 2024

Knacc A  =—ge—Fnacc B+/-

UctouHuk: Nikoliers
KOMMep‘-IeCKMe ycnoBusa

,D,eq)VILI,MT KauyeCTBEHHbIX MJowanen B BOCTpE6OBaHHbIX nokKaumax npmBoanUT K CYXEHWUKO pa3pbiBa B
CTaBKax apeHAbl No KJsiaccaM.

Ha ¢doHe coxpaHeHUs1 BbICOKUX TEMMOB BbIMbIBAHUSA KAYeCTBEHHbIX OOBEKTOB M HU3KOro 06beMa HOBOIO
NpeaioXeHnss B apeHAy CTPYKTypa BaKaHCUW MpeTeprnena 3HauuTellbHble U3MEHEHUS B CPaBHEHUU C
npowbiM roAoM — B Kflacce A BeC CMEeCTU/ICA B CTOPOHY MeHee A0pOrux Onuuii, MpemMMyLlecTBEHHO B
OeLeHTPanM30BaHHbIX JIOKAUMAX, B TO BPeMs KakK CTaBKa apeHAbl B Knacce B B oTaenbHbIX cnydasx,
npeacTaBnAaWMX anbTepHATUBY 06bekTaM 6oee BbICOKOro CTaTyca, NokasblBaeT CTabuibHbI POCT.
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19 Nikoliers

PucyHok 15 [InHaMnKa CTaBOK apeHAbl Mo KaaccaM, Tbic. py6./kB.M/roa

35

234 28,0 28,1

30 25,5 253 25,1 268 25.4 26,5
25 22,5
18,9

' 17,8 19,8

2 458 . 15.8 17.0 ’

13,2 13,3 !

is 127
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UctouHuk: Nikoliers
Avana3oHbl 3anpaliMBaeMbiX CTaBOK apeHAbl U CTPYKTypa BaKaHCUMU

N3MeHeHne CTPYKTypbl BaKaHTHOCTW CYLLECTBEHHO BJIMSET Ha MoKasaTesb CpeAHeB3BELleHHOW CTaBKW
apeHabl. [ocne BbIMbIBaHWUS C pblHKa@ KPYMHbIX 06bEMOB MAOWAAen B BblCOKOKAYECTBEHHbIX 0b6beKkTax B
TeKyLlen CTPyKType BakaHcuMu knacca A npeobnapatoT 6710KkM B MeHee NUKBUAHBIX 06bekTax U KpyrHble
06beMbl MpeanoXeHuss B AeLUeHTpanM30BaHHbIX NIOKAUMAX, KOTOpble npeasaraloTcs Mo CTaBKe HUXe
cpeaHepblHOYHOMW. W HecMOoTpss Ha TO, YTO MNpuM CpaBHEHMU AWHAMWKM MOOBBLEKTHO Mbl Habniogaem
noBblILleHNEe CTaBKW apeHabl B Knacce A B cpeaHeM Ha 8% oTHocuTenbHo I kBapTtana 2024 r., pacyeTHbIN
CpeaHeB3BeLUEeHHbIN NokasaTeslb AeMOHCTPUpPYeT CHMKeHne (-4% k IV kBapTtany 2023 r.).

HoBoe apeHAHOE CTPOMTENbCTBO XOTS M MpeasaraeTcs Mo CTaBKe apeHAbl Bbllle CpeAHEpPbIHOYHOM, HO B
pblHOK 6yAeT BbIXOAUTb HU3KUMKW O6bEMaMM, a JiOKaslbHOE MOBbIWEHWE CTOMMOCTM Ha Hebosblume
BaKaHTHbIE /IOTbl HE OKa)EeT CYLLECTBEHHOIO BJIMSIHUS HA pacyeTHOe 3HayeHue CTaBku. TakuMm obpasom,
Mbl OXXWAAEM COXPAHEHWs TeKyLUel AMHAMWUKM pbiHKA — pOCTa CTaBKM MO BOCTpe6OBaHHbIM O6bEKTaM U
60/lee HM3KOr0 YPOBHSA CPEAHEPbLIHOYHOIrO 3HAYEHUsI OTHOCMTENbHO MOKa3aTesieit MpoLuioro roga BBUAy
TpaHcdopMaLmm CTPYKTYpPbl BakaHCUW.

PucyHok 16 CpefHepbIHOYHbIE CTaBKM apeHAbl Mo KiaccaMm

J:Ll:lﬂll ﬂBdJHIJ,I-’lT B3aKaHCHH B BbICOKOM LIEHOBOM CErMeHTEe KNaccoB A

|_||J|_|L| H =1 paﬁm: CHHWXaeT cpenHepthouHuﬁ NnoKazarenb.

OWanazoH CTAaBOK apeHAbl Mo Knaccam "~~~ -~ -~~~ ~~"-~-----=-------- -

Mouemy
CcpefHEePbIHOYHbIE CTABKH
no KIaccaMm rnouTM
CpaBHANKUCL?

60

50

MpHUKMHE B CTPYKTYPE BAaKaHTHEIX

40 -
nnouwagen.

54% otrema ceoboaHex
NACWALERA KNAcca A SKCOHMPYETCR
No CTABKE HWKE CPEAHEPLIHOYHOM
(vmaneHHbie 0T LUEHTDE NOKALMK,
MEeHes NMKEXMAHbIE 0DBbEKTLI).

20 19,8

-
=

10

47% obwena ceoboaHex
nnowanei B knacce B — no cTaeke
BbIWE CPEAHERBIHOYHON (UeHTpansHbie
NOKaUMK, aNLTEPHATHEA Knaccy A).
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UctouHuk: Nikoliers
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19 Nikoliers

PucyHok 17 [incnepcusa cTaBku apeHabl B knacce A, py6. /M2 /roa*

/\r\\—%ﬁ
 eaning ¢ ket T Y
JIeHUHrPaACKMiA N 37 444

38 346

DNeKTPO3aBOACKUIA
21779

I\ /
1
|
JIeHUHCKUI
23 256

*CpesnHeB3BelleHHble CTaBKM apeHabl, He BKJIIOYaKT OrnepaumnoHHble pacxodbl, KOMMyHasabHble rnaatexu n HAC (20%).
PaccunTbiBatoTCS 10 BaKaHTHOMY MPEAJIOKEHMIO B CyLUECTBYIOLMNX 0ObeKTax

UctouHuk: Nikoliers
Cnpoc
O6vem caenok 3a I nonyroaue 2024 r

NHTepec k apeHAe 0hUCOB MO-MPEXHEMY COXPaHSETCs, OAHAKO Ha doHe geduunTa KpYrnHbIX 06beMOB B
KaueCTBEHHbIX 34aHUAX apeHaaTopbl HE MOryT HAWTW anbTePHATMB M HaXoASaTCS B OXUAAHUW NOAXOASLLNX
pelenmnii, dopMUpysa OTNOXEHHbIA cnpoc. [pn 3TOM pacnpoAaHHbli MHBECTOpaM 06beM B CTPOSALMXCS
30aHNAX B BaKaHCUIO He TpaHChHOpMUPYeTCs, a BbIXOAUT B pPbIHOK HebonbwmMu obbeMamm
npeumyuiectseHHo 4o 1 000 kB. M.

BBuay BbIWEONMCAaHHbIX MNPUYUH YLOB/IETBOPUTDL MMerLwnimncs CnpoCc Ha Ka4eCTBEHHbIE Oq)VICbI, B
ocobeHHOCTM 06bEMOM OT 5 TbIC. KB. M, He yaoactca B 6nmxanwmne 3 roga, a TeMmmnbl MNOrIOLWEHUS
COXpaHATCA Ha BbICOKOM YPOBHE 3a cyeT BBOAaA B 3KCna1yaTauuto obbekTOoB
C MMHMMaAJIbHbIM YPOBHEM BaKaHCUW.

PucyHok 18 PacnpeneneHune cnpoca no 6usHec-cekTtopaM KoOMMnaHui

100% mMeama
90% . . . . . B U3CTHBIE MHEBECTOPLI
80% BTpaHCnopT U NOrMCTUKE

70% BMeanumHa 1 apMaleETMKa
60% | ] . . B CTPOMTENbCTED U AEBENOMNMEHT
B Toproens
MNocygapcreeHHble n HKO
B[o6biya 1 pacnpeaeneHne

50%
40% —
30%

MNpodeccoHansHbIe Yoy
20% T 1 TeneKoMMyHUKaLKA
[] N covvorn
0% | | | ] — BEIHKKW M DUHAHCOBLIE KOMMEHWK
2015 2016 2017 2018 2019 2020 2021 2022 2023 M1 2024
UctouHuk: Nikoliers
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19 Nikoliers

PucyHok 19 KntoueBble caenkm apeHabl Ha 0dOUCHOM pbiHKe MockBbl B I nonyroaun 2024 r.

KoMmnanua Mnowaab, KB, M Tun cpenkn busnec-yenTp Knacc
Kept 10500 ApeHaa «ANKoH lll» A
KoHduaeHumansHo 9165 ApeHaa AFI2B Prime
Luding 5911 ApeHpga «KyTysoe Taysp» B+
Business Club 5388 ApeHga «la3eTHbIA, 178 B+
«BceMHCTpyMeHTbl» 4660 ApeHpa White Gardens Prime

UctouHuk: Nikoliers

CTpykTypa cnpoca

PucyHok 20 O6beM caenok apeHabl U npoAaxu oMUCHbIX NMAoWaaen, TbiC. KB. M

1688

1550
20%

1016

2020 2021 2022 2023 Mn12024
B ApeHga MNMpopamxa
UctouHuk: Nikoliers

BbICOKMI CNPOC Ha MOKYMKY MaoWwazen KOHEeYHbIMU MOSb30BaTENSAMU COXPAHAETCH, A0NS TaKMX CAENOK Mo
ntoram I nonyrogma 2024 r. coctaBuna 31% o1 o6bemMa apeHAOBaHHbIX M NPUOBPETEHHbIX Niowaaen.

B cTpykType caenok kynau-npogaxu 79% obbema cOCTaBNAT BBeAEHHble B 3KCMyaTauuio 34aHUsa U
21% — cTposwumecs. MNMoaobHas CTpyKTypa CBsi3aHa C 3ak/lO4YeHMeM KpYMHOW caenkum — nokynku Bl
«CTpaToc» CTpyKTypamMum M3apum MOCKBbI, Ha KOTOpykt npuxoamtcs 32% obbema npuobpeTeHHbIX 3a
nonyroave naowajen, a Takxke ¢ akTUBHbIM CNPOCOM Ha 3A4aHus knacca B B I ksaptane 2024 r.

Kno4yeBble caenkm npogaxm Ha odOUCHOM

pbiIHKe MockBbl B I nonyroaunn 2024 r

KoMmnauna Mnowaab, KB. M Tun caenkn busHec-ueHTp
IE;:C?(HBC;’:MC 79000 Mpopaxa «CTpaTocs A
Fix Price 12000 Mpoaaxa Etmia B+
MK «Monunnact» 9200 Mpopaxa Cagosas-Cnacckan yn., 28 B+
Lesta Games 6000 Mpoaaxa «Ha TaraHckoi» B
«Heopapm» 5000 Mpoaaxa Porta Workplace A

UctouHuk: Nikoliers

TeHoeHUUU ® NMPOrHO3bl OCDVICHOFO pbIHKa

Poct peaJsibHbIX CTaBOK apeHAbl

,El,aaneﬁLuee CHUXXEHMNE BaAKaAHTHOINO MNpeasoXeHuna wu HU3KUI 0b6beM cTpounTenbCTBa B apeHAay

B OGnmxanwen NepCneKTnBe BbICTYNAakwT CTUMYJIOM K MNOBbIWEHNKD CTaBOK apeHAbl B J1OKaUUAaxX
N 0b6bekTax C BbICOKMM crnpocoM. Mo mtoram roga pocCT CTaBKM apeHabl Mo Hanbonee BOCTpe6OBaHHbIM
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19 Nikoliers

obbekTaM MoxeT A0CTUrHyTb 10-15%. [pun 3TOM (akTopoM pocCTa BbICTyNnaeT He TONbKO pPbIHOYHAs
CcuUTyaums, HO U pocT cebeCcTOMMOCTM HOBOIro CTPOUTENLCTBA.

PbIHOK Ha CTOPOHE CO6CTBEHHUKA

PbIHOK COBCTBEHHMKA COXPAHUTCS Ha bauxanwme Tpyu roga, Aae C YYETOM BbIXOAa Ha PbIHOK «TEHEBOW»
Ha OAHHbIN MOMEHT BaKaHCUM B pacnpoAaHHbIX 6r1okax HebobLLIOro dopmarTa.
OrpaHM4YeHHOCTb Ka4yeCTBEHHOro MpeasioXeHnsl NpUBOANT K aKTUMBHOW KOHKYPEHUMU cpeau apeHAaTopoB
3a Nofo06HbIe N0ThI.

POCT rior/ioeHmns 0pcoB CO CTOPOHbI rOCYAapCTBEHHbLIX CTPYKTYP

B 6numxanwmne 2 roga rocyaapCTBeHHble CTPYKTypbl MpoAosHKaT MorfoweHne KpynHbiX 06bemMoB
HeaABMXMUMOCTK. PocT wTtaTa rocannapata B 1,5 pasa ¢ 2019 no 2023 rr. cpopmMmpoBasn Crnpoc Ha OPUCHbIE
naowaan, Kotopble 6yayT peannsoBaHbl B TOM YMC/IE U B KOMMEPYECKOM CEKTOPE HeABMXMUMOCTMW.

4.4.1. BblBOAbl N3 AHAJIN3A PbIHKA

° B uenom 3a I nonyroave 2024 roga, no oueHke MuUHaKOHOMpa3BmuTusa Poccun, poct BBI1 coctaBun
+4,7% r/r.

° NHdnaums B nioHe coctasmna 8,59% r/r nocne 8,30% r/r B mae 2024 ropa. Mo cocTosiHMIO Ha 29
ntonsa 2024 roga uHdNauma rog K rogy 3ameanunacb oo 9,11% r/r (Ha 22 uwona 9,18% r/r). C Hauana
roga no 29 mnona nHaekc noTpebutenbcknx LeH coctasnn 4,99%.

o BakaHTHOCTb B TrOTOBbIX O6bekTax B Kknacce A HaxoAUTCSA Ha MWHUMANbHOM 3Ha4YeHuU 3a
nocnegHune 10 net (6%), B knacce B+/- ypoBeHb BakaHTHOCTU (5,4%) conoctaBmM C KoHUOM 2019 r.

o JeduunT KayecTBeHHbIX nowanen B BOCTpeboBaHHbIX JIOKaUUAX NMPUBOANUT K CYXKEHUIO pa3pbiBa B
CTaBKax apeHAbl No knaccam. CtaBka apeHAbl Ans knacca A B cpegHeM 6e3 yyeta HOC, KOMMyHanbHbIX
ycnyr n OPEX coctasnset 22,5 Toic. py6./kB.M./roa, ana knacca B - 19,8 Tbic. py6./kB.M./roa.

o Mo nmporHosam 3KCNepToB MO MTOram rofga poOCT CTaBKM apeHAabl No Haubonee BocTpeboBaHHbLIM
odu1CHbIM 06BbeKTaM MOXeT A0CTUIHYTb 10-15%.
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5. ONMNNCAHUME MPOLECCA OUEHKW

OnpepeneHne oLeHMBAEMOW CTOMMOCTH

B cooTBeTCTBMM C 3ajaHMeM Ha OuUeHKY, B paMkax gaHHoro OTdeTa onpefeneHuio noanexuT
cnpaBeannBasa CToMMOCTb O6bekTa oueHKM.

CnpaBegsnBass CTOMMOCTb oOnpegenssacb Ha OCHOBaHWWM YkaszaHua LB P® N°3758-Y ot 25.08.2015, B
COOTBETCTBMMU C KOTOPbIM CTOMMOCTb aKTUBOB MHBECTULMOHHbIX (POHAOB AO/MKHA O6biTb onpeaeneHa no
CnpaBeasMBOM CTOMMOCTM B cooTBeTCTBUM ¢ MCDO (IFRS) 13 «OueHKa cripaBensiMBoi CTOMMOCTU> .

depepanbHbIn 3akoH 0T 29.07.1998 N2135-d3 «06 oueHOYHOW aesTenbHOCTN B Poccuiickonn ®epepaummn>,
a Takxke OCO NO2N? I-VI He coaepxkaT MOHSATUS CnpaBeAIMBON CTOMMOCTMU.

CraHgapt MCO®O (IFRS) 13 (BBeaeH B pAelicTBMe Ha Tepputopum Poccuiickon ®depepauum [Npukasom
MuHdwnHa Poccmm oT 28.12.2015 N2217H) onpenensieT cnpaBeanMByt0 CTOMMOCTb KakK LieHy, KoTopas 6binia
6bl MoNy4YeHa Npu Npoaa)ke akTMBa WUAK ynnadeHa npu nepepade obs3atenbCcTBa B XoAe 0ObIYHOW caenku
MeXAy y4YacTHUKAMUM pblHKA Ha AaTy OLEHKMW.

PblHOUHasa ctommocTb B ®enepanbHOM 3akoHe oT 29.07.1998 N2135-03 «O6 oueHOYHON AesATeNnbHOCTU B
Poccuiickon ®enepauunn» (CT. 3) onpeaensercsa cneaytowmm obpasom:

«Haunbonee BepoAaTHas LEHa, MO KOTOPOMW AaHHbIA 06BEKT OLEHKM MOXET ObiTb OTUYXAEH Ha OTKPbITOM
pblHKE B YC/IOBMSIX KOHKYPEHUMW, KOraa CTOPOHbl CAENKM JAeNCTBYIT pa3yMHO, pacnosiarass BCeW
Heob6xoaAMMOM MHOpPMaUMEN, @ Ha BEIMYMHE LEHbl CAENKM He OTpa)kakTcs Kakume-nmbo upesBblvalHble
obcTosATeNbCTBA, TO €CTb KOrAa:

e O[HA W3 CTOPOH caenkuM He obs3aHa oTuyXAaTb OOBLEKT OUEHKM, a Apyras CTopoHa He ob6s3aHa
NMPpUHNMAaTb NCMOJTHEHUNE,

° CTOPOHbI CAENTKN XOpOoLO OCBeEAOMJIEHbI O NMpeaMeTe CAENKN U AGVICTBYI-OT B CBOUX NHTEpPECaX,

e O0OBEKT OUEHKW MpeAacTaBsieH Ha OTKPbITbI pbIHOK B dopMe nybanyHoin odepTbl, TUNUYHON ANS
@HasIorM4YHbIX O6BEKTOB OLEHKMN;

° LUeHa CAENKN npeacraBndaeT cobon pa3yMHOE BO3HaArpaxaeHme 3a 06beKT OuEeHKM Kn NMPpUHYXAOEHUA
K COBEpPLIEHUNIO CAENTIKN B OTHOLWIEHUN CTOPOH C yben-nmbo CTOPOHbI HE 6b1N10;

° nnaTtex 3a 06beKT oueHKMU BbIpaX€EH B AEHEeXHOoM cbopMe».

Mo psaay OCHOBHbIX MPU3HAKOB ornpeaeneHne cnpaBeasiMBon CTOMMOCTU corfiacHo ctaHaapty MCOO (IFRS)
13 coOoTBeTCTBYET OMpeaeseHNt0 PbIHOYHOM CTOMMOCTU corniacHo depepasibHOMY 3akoHy oT 29.07.1998
N2135-®3 «O6 oueHO4YHOM aesdATenbHOCTM B Poccuiickon ®depepaumm», a Takxke ®CO NON° I-VI, T.e.
3Ha4YeHne PbIHOYHON CTOMMOCTU MOXET 6bITb MCMOAB30BAHO AN OnpeaeneHus cnpaBeannBon CTOMMOCTU B
cooTtBeTcTBMU ¢ MCOO (IFRS) 13.

5.1. MOCNEAOBATEJIbHOCTb ONMPEAENEHNA CTOMMOCTU OBbEKTA OLIEHKU
Mpouecc oueHKkM BKAOYaeT cneaywowme atansl (OCO III, n. I):

CornacoBaHuve 3ajlaHUA Ha OLIEHKY 3aKa34YMKOM OLEeHKM U OLEHLIMKOM W/IN HpUaNYECKUM
JINLOM, C KOTOPbIM OUEHLUMK 3aK/TIouUni prﬂOBOﬁ AOroBop, nyrtemMm noanmMCaHua TakKoro sagaHusa
B COCTaBe A0orosopa Ha oL eHKY o6beKkTa oueHKH!

NoeHTUdWKauns oueHMBaeMoro aktmea. OnpeneneHve Lenu OUeHKM, npearnosaraemMoro MCrnosib30BaHUs
pe3ysibTaTOB OLEHKM U CBSI3aHHble C 3TUM OrPaHMYEHMUSs], MMYLLECTBEHHbIX MpaB Ha OLEHMBAEMbI aKTUB,
BuAga crtommoctn. CornacoBaHme ¢ 3aka3umkoMm obbema 1 TpebyeMbiX aKLEeHTOB UCCNeAOoBaHMS, OCHOBHbIX
OOMYLLEHUA N OFPaHUYEHUN OLEHKMN.

C60p n aHanus nHdpopMmaumm, HeobxoaMMoun AN NpoBefeHUS OLL€HKH

MecTononoxeHne, COCTaB W TEXHUYECKOE COCTOSIHME HeABUMXMMOro wumyuiectsa. KonnyecTBeHHble W
Ka4eCTBEHHbIE XapPaKTEPUCTUKN obbekTa oueHKU. AHanus pblHKa, COOTHOLWUEHUE CrnpoCa M NpeasoXeHus,
KOHKypGHTHbIVI KOHTEKCT, ero AMHaMmKa W nMnepcnekTuBbl pasBuTmna. POuUHAHCOBbIE anbTepHATUBbI C
aHaNOrM4yHblM PUCKOM MHBECTUPOBAHUSA. TUMUUYHbIE YYaCTHUKM pblHKA, WX MOTUBaAUUS, CTaHAapTHble
yCcnoBusa CAENOK.
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NMpuMeHeHue noaXoAOB K OLEeHKe, BKJo4yas BbIGOp MEeToAOB OLUEeHKM U ocyuliecrtBsieHune
Heo6xoanMbIX pac4yeToB

CornacHo ®CO V (n. I): npu npoBeAeHMM OLLEHKM UCMONb3YIOTCA CPaBHUTENbHbINA, AOXOAHbIN M 3aTPaTHbIN
noaxoabl. NMpn NpUMMEHEHUU Kaxaoro M3 NoAXOA4OB K OLEeHKEe MCMOJSb3YITCS pa3fiMyHble MeToAbl OLEHKMU.
OuUEeHLWKWK MOXET MNPUMEHATb MeToAbl OLUEHKWM, He YyKasaHHble B defepanbHblX CTaHAapTaxX OUEeHKW, C
Lesiblo nonyyeHns Hambosiee 4OCTOBEPHbBIX Pe3YyNbTaTOB OLEHKM.

B mpouecce ouUeHKM OUEHLUMK paccMaTpMBaeT BO3MOXHOCTb MPUMEHEHUSI BCEX MOAXOA0B K OLEHKe, B TOM
yncne Anst NOATBEPXAEHMUS BbIBOAOB, MOJIYYEHHbIX MPW MPUMEHEHUW Apyrux noaxonos. lpu Bbibope
noaxoA4oB M METOAOB OLEHKM OUEHLMKY HeobXO0AMMO Yy4uTbiBaTb Creunduky obbekTa OLeHKM, Lenu
OLEeHKN, BWUA CTOMMOCTW, A[OCTATOYHOCTb M [AOCTOBEPHOCTb MWCXOAHOW WHdbOpMauMmM, AONyLWeHUs u
orpaHuvyeHns oueHKM. HW oAMH M3 NOAXOAOB M METOLOB OLEHKW He SBJSEeTCS YHUBEPCAsbHbIM,
NPMMEHMMbIM BO BCEX Cllyyasx OLEHKW. B To e BpeMsi OUEHLIMK MOXET MCMOSb30BaTb OAMH MOAXOA W
METOZ OLEeHKW, ecnuM TMpuMeHeHWe JAaHHOro noaxoha W MeToda OUEeHKM NpuBOAMT K Haubonee
[OCTOBEPHOMY pe3ynbTaTy OUEHKW C Y4eTOM AOCTYMHOW WHGOopMauuu, AOMYLWEHUA W OrpaHUYeHUin
NPOBOANMON OLEHKMN.

CornacosaHMe NMPOMEXYTOYHbIX pPe3yJ/ibTaTOB, MOJIyYEHHbIX B paMKaxX NMPUMEHEHUA pa3J/In4YHbIX
noaxoaoB K oueHke (B cjlyyae Heo6xoaMMocCTHu), U onpegesnieHMe UTOroBo CTOMMOCTU 06bekTa
OLIeHKM

Mpn NPUMEHEHUM HECKONbKMX MOAXOA0B WU METOAOB OLEHLUMK WUCMOMb3yeT Mpoueaypy CorflacoBaHus UX
pe3ysibTaToB. B c/lyyae cyllecTBEHHbIX PAacXOXAeHWUI pe3ynbTaToB NOAX0A0B M METOA0B OLEHKM OLEHLLNK
aHanuM3npyeT BO3MOXHble MPUYNHbI PACXOXXAEHMN, yCTaHaBAMBAET NoAxoAbl M MeToAbl, MO3BOJSOLME
nosy4YnTb Hambonee AOCTOBEpPHbIE pe3y/bTaTbl C YYETOM cheundukn o6bekTa OLIEHKM, LIESIM OLEHKM, BUAA
CTOMMOCTW, AOCTAaTOYHOCTU N AOCTOBEPHOCTU UCXOAHOM MHMDOPMaLMN, AOMYLEHUN N OFrpaHUYEHWNIA OLLEHKN.

B pesynbTate aHanM3a OUEHLIMK MOXET 060CHOBaHHO Bbl6paTb OANH W3 MNOJIYYEHHbIX pPE3yNbTaToB,
NMOJTYYEHHbLIX MPpU NCNOJIb30BaHNUMN METOAOB U NMOAXOA0B, AJiA OonpeaeneHns MTOrOBOM CTOMMOCTWM Oob6bekTa
OLIEHKMW.

CocTaBJsieHue oTyeTa 06 oLeHke 06bekTa OLeHKn

MTOroBbiIM [OKYMEHTOM, COCTaBJ/IEHHbLIM T[O pe3ysbTaTaM onpegeneHnus CTOMMOCTU obbekTa OLEHKM
HeE3aBUCNMO OT BUAA onpep,eneHHoﬁl CTOMMOCTU, ABNAETCA OTHET 06 oueHke 06beKkTa OLIEHKMN.

CornacHo ®CO VI (n. I): OTtueT 06 oueHKke 0bbeKkTa OLeHKM NpeacTaBnseT cobon AOKYMEHT, coAaep aluni
npodeccMoHanbHoe CyXAEeHWEe OueHLWMKa OTHOCUTENIbHO WTOroBOM CTOMMOCTM o6bekTa OUEeHKM,
chopMynnmpoBaHHoe Ha OCHOBe cobpaHHOW WHMOPMauMK, MNPOBEAEHHOro aHanM3a W pacyeToB B
COOTBETCTBUM C 3aflaHUEM Ha OLLEHKY.

OTueT 06 oueHke cocTtaBnsetca Ha 6yMmaxHOM HocuTene u (Mnm) B opMe 3NEeKTPOHHOrO AOKYMEHTa M
nepenaeTcs 3aKasunky.

Mpouecc ouUeHKU He BKIOYaeT (HUHAHCOBYIO, IOPUANYECKYIO, HA/IOroByl0 [POBEPKY U (Mau)
3KO/IOMMYECKMI, TEXHUYECKMNI W MHbIE BUAbI ayANTa.

5.2. OBOCHOBAHME BbIBOPA NMOAXOA0B M METOA0B OLEHKHN

O6bekToM oueHkn aenaetca: 100% ponen komnaHmm O6WECTBO C OrPpaHUYEHHOMN OTBETCTBEHHOCTbIO «[1P-
NHuBecTt» (OO0 «M®d-UHBecT»), WHH 7727427687, OIPH 1197746548119, pata npucBoeHus OIPH:
06.09.2019, Aapec MecToHaxoxaeHusa: 117418, ropoan MockBa, HoBoudepeMylIKMHCKas ynuua, AoM 63,
3/nom/kom 1/VI/90.

5.2.1. CPABHUTE/IbHbIM NOAX04

B cootBetctBUM ¢ ®CO V n. 4 cpaBHUTENbHbIM NoAXO4 npeacTtaBnseTr cobol COBOKYMHOCTb MeToA0B
OLleHKM, OCHOBAHHbIX Ha CpaBHEHWU O6BbEKTa OLEHKU C WAEHTUYHBbIMU WU aHaNornyHbiMM ObbekTamu
(aHanoramun). CpaBHUTENbHbIA NOAXOA OCHOBAH Ha MPUHUMMNAX LLEHOBOrO paBHOBECUS N 3aMeLLeHus.

CpaBHUTeNbHbIN Noaxon 6asnpyeTcs Ha yTBEPXAEHUWN, YTO pbIHOYHAs CTOMMOCTb KOMMaHUN, HaxoasLWmMxCcs
B OAHOW CTpaHe M OTHOCSILUMXCA K OAHOM OTpaciM, a TakXe MMENLWMX CXOAHble MPOU3BOACTBEHHbLIE U
(dUHaHCOBbIE XapaKTepUCTUKW, O6yaeT pasnuuyatbCs He3HauuTenbHo. [loaxod KOMMaHWM-aHanora
npeaycMaTpyMBaEeT MCMosib30BaHME MHGOPMaLMM MO OTKPbITbIM KOMMAHMSM, akuMW KOTOpbIX ob6pallatoTcs
Ha (OHAOBOM pbIHKE, UM MHMOPMaLMK O caesikax Kynan-npoaaxu 6usHeca LenKom.
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CpaBHVITeJ'IbeIﬁ noaxoa npwm oueHKe prHO'~IHOl7l CTOMMOCTM KOMMaHUM MOXET ObITb peannsoBaH C
NMOMOLbIO TPEX OCHOBHbLIX METOAOB:

e MeToAa caenok (npojax);
e MeToAa pblHKa KanuTana (KoMnaHuun-aHanora);
e MeToAa OTpacseBbiX KO3I(PDOUUNMEHTOB (OTpaCNEBbIX COOTHOLLUEHUN).

MeTo4 cAenoK Wan MeToA MpoAaXx OPUEHTUMPOBAH Ha LEeHbl NMpUobpeTeHus npeanpusTus B LenoM nmbo
KOHTPOJIbHOIo NakeTa akuuii / 60MblUen 40U CXOAHbIX NPeAnpUsTUN.

MeToA pblHKa kanuTana WM MeTod KOMMaHWM-aHanora OCHOBaH Ha MCMOSb30BaHWM KOTMPOBOK aKLMi
npeanpuaTuit-aHanoros Ha ¢GoHA0BOW 6MpXe UM OTpa)kaeT CTOMMOCTb HEKOHTPOJIbHOrO MnakeTa aKLuui
npeanpuaTus.

MeToa oTpacneBblX KO3MMOULMEHTOB OCHOBAH Ha WCMOJIb30BAHUM CreunanbHbiX GOpMya WU LIEHOBbIX
rnokasaTesfieil, UCMNOosb3yeMbIX B OTAEsbHbIX OTPAcAsX. DT KO3(M@UUMUEHTbI PacCUUTLIBAIOTCA Ha OCHOBE
ONUTENbHbIX CTAaTUCTUYECKMX HABMOAEHMI CneumnanbHbIMU UCCNEeA0BaTEeNIbCKUMU MHCTUTYTaMU 3a LIEHOW
npoAax NpeanpusaTUii U UX BaKHEWLWUMWU MPON3BOACTBEHHO-(UHAHCOBbLIMM XapaKTepucTMkamu. B Poccun
yKasaHHas cTaTUCTUKa NPaKTUYECKN OTCYTCTBYET.

lMpouecc oueHKM NpeanpuaTMa MeTodaMu KOMMNaHuMuM-aHasora n CAenoK BKJ4YaeT cnefyrolne OCHOBHble
3Tanbl:

e C60p HeobxoanMOM MHpOPMaLNK.
e CocTaBneHue crnucka aHaaormyHblX NpeanpusaTui.
e OWHAHCOBbLIA aHanM3.
e PacyeT OUEHOYHbIX MYNbTUMIMKATOPOB.
e Bbl6bOp BENNUMHBI MyNbTUNAMKATOPA.
e OnpepeneHve UTOrOBOM BENYMHbBI CTOMMOCTH.
e BHeceHMe UTOroBbIX KOPPEKTUPOBOK.
CpaBHUTENbHbIA NOAXOA K OoueHKke bu3Heca OCHOBaH Ha MCMOJIb30BaHUM ABYX TUMNOB MHMOPMaLnn:
e PblHOYHasa (ueHoBas) MHbOpMaUns.
e ®uHaHcoBas MHdOpMauuns.

PbiHOUHaa wHdbOpMauus npeacrTaBnsieT cobol AaHHble 0 (aKTUUYECKUMX LeHax Kymnau-npoaa)kn akuui,
CXOAHbIX C OUEHMBAEMOM KoMnaHuneln. KauectBo 1 AOCTYNMHOCTb MH(MOPMaLMK 3aBUCUT OT YPOBHS pPa3BUTUSA
dOoHAO0BOro pbiHKa. OpMUpPOBaHME OTEYECTBEHHOIo (POHAOBOMO pbiHKA HE 3aBepLUEHO, O4HAKO Lenbln psa
areHTCcTB, Hanpumep, <«OuHMapkeT», <«AK&M», «POCOU3HECKOHCaNTUHM» Nyb6MNKYIOT eXeAHEBHble
6ronneTeHn o0 COCTOSAHUM (DUHAHCOBbLIX PbIHKOB, O MPEeAsIOXKEHUSAX Ha MOKYMKy/npoAaxy LUeHHbIX 6ymar,
nccnenoBaHMa akTUBHOCTU PbIHKOB aKLUMn/gonen KpynHenwmx npeanpusaTuin.

dunHaHcoBasa mHbopMaumsa obbl4HO npeacTaBsieHa 6yXxranTepckon U (PMHAHCOBOM OTYETHOCTbID, a TakKxke
OOMOSTHUTENbHBIMU CBEAEHUSAMM, MO3BOSIOWMMM KaK OMpeaennTb CXOACTBO KOMMaHWK, Tak U NpoBecTu
HeobxoAuMble  KOPPEKTMPOBKWM,  obecrneymBatloliMe  HyXHYK  COMOCTaBUMOCTb.  [OMofHUTeNbHas
nHdbopMaums NO3BONSET MPaBUSIbHO MPUMEHATb CTaHAapTbl CUCTEMblI HALUMOHANbHbLIX CUYETOB, BbISAB/ATb
N3NLWIEK UM HEeQOCTAaTOK aKTUBOB, BHECTU MOMPaBKM HA 3KCTpaopAMHapHble cobbITua U T. 4.

OnpepeneHne CTOMMOCTM COBCTBEHHOrO KanuTana MpearnpusaTus CpaBHUTENbHbIM MOAXO0A0M OCHOBAHO Ha
MCMNOSIb30BAHUMN  LEHOBbIX MYJIbTUMNKATOPOB. LleHOBOWM MynbTUNAMKATOP - 3TO KO3 MUUMEHT,
NMOKa3bIBalOLWMN COOTHOLIEHME MEXAY PbIHOYHOW LIEHONM MpeanpusaTus, UM akumu, u GuHaHCoBOM 6a30M.
OuHaHcoBass 6a3a OUEHOYHOr0 MyAbTUMAMKATOPA SBASETCS, MO CYTU, U3MEpUTENEM, OTpaxkaroLlmm
(UHaHCOBble pe3ynbTaTbl, OTCeKaeT 3KCTPeMalibHble BefIMUYUHbI U PACCUUTLIBAET CPEAHIO BeUUUHY
MyNbTUNAMKATOpPa NO rpynne aHasaoros. 3ateM NpoBOAUTCSH (DUHAHCOBbLIM aHann3, NpUYEM aHaAUTUK ANS
BblbOpa BeNUUYMHBI KOHKPETHOro MynbTUMAMKATOpa WCNONb3yeT GUHAHCOBble KO3MPUUMEHTBI WU
nokasarenu, Hambonee TeCHO CBSA3aHHbIE C AAHHBIM MYJIbTUMIMKATOPOM.

MTorosas BenmuymHa CTOMMOCTU, MOJTYYEHHAS B pe3ysibTaTe NMPUMEHEHUA MYJIbTUMIMKATOPOB, AOJ/IXKHA 6bITb
CKOppeKkTnpoBaHa B 3aBUCUMMOCTU OT KOHKPETHbIX O6CTOF|TeJ'IbCTB, TaKnX KaK pa3Mep " JUKBUAOAHOCTb
oueHnBaeMoro naketa LeHHbIX 6ymar, Halnymne aktTnBoB HEMPOM3BOACTBEHHOIO Ha3Ha4vyeHU4A.
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5.2.2. OTKA3 OT NMPUMEHEHWNA CPABHUTE/IbHOIO NOAXOAA

B cootBetctBUM ¢ ®CO V n. 4, cpaBHUTENbHbIA MNOAXOA MpeacTtaBnseT coboM COBOKYMHOCTb MeToA0B
OLleHKM, OCHOBAHHbIX Ha CpaBHEHWM O6BbEKTa OLEHKU C WMAEHTUYHBbIMU WU aHaNOrMyHbiMM ObbekTamu
(aHanoramu). CpaBHUTENbHbIM MOAXOA OCHOBAH Ha MPUHLUMMNAX LLeHOBOrO PaBHOBECUS U 3aMeLLeHus.

®CO N98 comepxuT crneayrolime NosoXKeHUs B OTHOLWEHNM CPaBHUTENbHOIO NoAXo4a K oLeHKe 6usHeca.

1. OpraHuszauuneri-aHanoroM MNpuU3HaeTCs OpraHM3auMs, OCYyLLeCTBASAWAs AesTe/IbHOCTb B TOW Xe
0oTpacam, 4TO W OLEeHWBaeMas OpraHusauus, U CxoAHas C OLEHWBAEeMOW OpraHusaumen C TOUKM
3pEHUS KOJIMYECTBEHHbLIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BJIMSAIOWMX Ha CTOMMOCTb Ob6bekTa
oueHku (n. 10.1 ®CO Ne¢ 8).

2. CornacHo n. 10.2 ®CO N? 8, npuMeHss CpaBHUTENbHbIA NOAXOA K oueHKe, OLEeHLIWK OO/KEH:
e BblbpaTb MyNbTUNAMKATOPSLI;

° nposectn pacyeT 6a3bl (100% cobctBeHHOro mnm 100% MHBECTMPOBAHHOMO KanuTana) Ans
onpeneneHnss  MysbTUNAMKATOPOB MO  OpraHuM3auusM-aHanoraMm C y4yeToM HeobXxoamMbiX
KOPPEKTMPOBOK;

° paccynTaTtb 3HAYEHUA MYJIbTUTIJTIMKAGTOPOB Ha OCHOBE VIHqJOpMaU,VIVI no opraHnsaunam-
aHasioram.

Takum o6pa30M, arpermpoBaHHbiMn yC/10BUAMUN KOPPEKTHOIo MNpUMMEHEHUNA CpaBHUTENIbBHOIo noaxoaa
ABNAKOTCA cneayrouwme.

1. WNmeeTcs anekBaTHOE YMCO OpraHu3auuMm-aHasoroB, MO KOTOPbIM WM3BECTHa UeHa caenkum /
NpeanoXeHus, COBEpPLUEHHOM C UX akumsamu (gonsimm). Mpu 3TOM PbIHOK aKUWA aHaNOrM4YHbIX
npeanpuaTuin XapakTepusyeTcs JINKBUAHOCTbIO, OTKPbITOCTbIO, WHMOPMaATUBHOCTLIO,
06BEKTMBHOCTbIO, 4YTO TMO3BOAMUT MPU3HATb YCOBUS COBEPLUEHUS CAENKU / npeanoXeHus
PbIHOYHbLIMMU.

2. Mo opraHuMsauusM-aHanoram W3BecTHa JAocTaToyHas WM AocToBepHas  MHdbopMauus Mo
KOMIMYECTBEHHbBIM M KaueCTBEHHbIM XapaKTEPUCTUKAM 3/IEMEHTOB CpaBHEHUS Hanbosiee 3HaUYNMbIX B
hopMMpoBaHUN LLEHHOCTU NpeanpusTUs.

3. WNmeetcs pocTaToyHO MHopMaumm (AOCTOBEPHOM W AOCTATOYHOM) AN9  OCYLLeCTBNeHus
KOPPEKTHOro M O0BOCHOBAHHOIrO pacyeTa KOPPEKTUPOBOK Ha OTANYMSA MeXAYy OpraHusaumamu-
aHanoramu 1 oLeHMBaeMbIM NpeanpUATUEM.

Ons nonydeHuns 6asbl pacdeta (100% cobctBeHHOro mam 100% wnHBECTUpPOBaAHHOro Kanutana) OueHWwmKy
HeobxoAuMMO npoaHanAu3npoBaTb COCTOSSHME (QOHAOBOrO pbiHKA (pblHKA AKUMOHEPHOro KanuTana) wu
caenaTtb BbIBOA O BO3MOXHOCTWM peanmn3aunm CpaBHUTENbHOIO noaxoga — CyLeCcTBYeT /M AOCTOBepHas wu
AOCTaTouyHas MHpOopMaLmMs O PbIHOYHbIX LIEHAX Ha aKUMW aHasIoOrMYHbIX NpeanpuaTuin. B yacTHocTn:

° YYaCTHUKN PbIHKA (Hanw-me 6Mp)KEBbIX KOTUPOBOK Ha aKuuu ﬂpeﬂ,ﬂpMﬂTMVl, OCyLWLEeCTBNAOWNX
CBOIO AeATeNbHOCTb B TOM Xe oTpac/un, 4Tto U oueHMBaAEMOE l'lpe[],rlpVIFlTVIE);

e  JIMKBUAHOCTb pbiHKa (COOTHOLUEHME UMCNa 3asiBOK Ha MOKYMKY C KOMYECTBOM 3asBOK Ha MpoAaxy;
pasHMLLA MeXAy LLleHOM NpOoAaXn 1 LEHOW NMOKYNKW; ANHAMUKA U3MEHEHUS LIEH);

e OGupxeBor o06opoT (aHanu3 obuwero obbeMa GMpPXKEBLIX CAENOK, 3aK/OYAEMbIX B XoAe O6UpXeBbIX
TOProB B HaTypaslbHOM U CTOMMOCTHOM BbIPa)XeHuK);

e  [OXOAHOCTb pbIHKA;
e  CMEeKYNATUBHOCTb pblHKA (BbISIBIEHNE CNEKYNATUBHBIX CAENOK);

e  «COBEpLEHHOCTb / 3M@EeKTUBHOCTb» pblHKa (BAUSHUE OOLEIKOHOMUYECKUX U MOJIUTUYECKUX
Ccob6bITUI Ha LeHoobpa3oBaHue akuUnii).

Janee, p[nd KOppeKTHOro wu 060CHOBaAHHOIoO Bbl60pa I'Ipe,D,I'IpMFlTMﬁ-aHaﬂOFOB, ana  onpeaeneHunsa
MYNbTUMINKAQTOPOB HeobxoaMmMo nony4ynTb MH(bOpMaLI,MI'O 06 nx peaTenbHOCTU, @ UMEHHO:

e OTpacseBas NpuUHaANeXHocTb (B 60SbLUIMHCTBE Clly4yaeB, NpPeAnpuUAaTME 3aHMMAETCs HEeCKONbKUMMU
BUAAMUN AEATENbHOCTM, MO3TOMY Heo6XoAMMO MPOBECTU aHanM3 CTPYKTYpPbl M COCTaBa BbIpyuku C
TeM, 4yTobbl BbISBUTb Hanbosiee 3HaUYMMOEe HamnpaB/ieHWe, C TOUYKM 3peHust GopMUPOBaHUS AOX04a
(LeHHOCTM NpeanpuaTns));
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e reorpaus aeaATenbHOCTU (OXBAT TEPPUTOPUI, Ha KOTOPbIX OCYLLECTBISET CBOK AeATEe/bHOCTb
npeanpuaTne; cneunduka A4eaTenbHOCTM B TEpPUTOPUAIbLHOM paspese);

e TOBapHbIN/NPOAYKTOBbIA psa (AaCCOPTUMEHT BbiMyCKaeMOW MNPOAYyKUMW / TOBAapoOB M OKa3blBaeMbIX
yCcnyr; BbiBNeHMe Haubonee 3HAYMMbIX €AMHUL C TOYKM 3peHus ¢OopMUpOBaHMs Aoxoaa
npeanpusaTus);

° 3Tan XM3HEHHOIo UnKna,

e (WHAHCOBbIE XapaKTEPUCTUMKM (AMHAMWKA BbIPy4YKM, cebecToMMOCTM, nNpubbLIIN OT OCHOBHOM
OEATENbHOCTM,  4UYUCTOM  MpubbIIK,  pe3ynbTaTOB  OMEpPauMOHHOM U BHepeaan3auMOHHOWN
0esiTeNbHOCTN; aHanu3 peHTabesbHOCTWU; aHanmM3 CcobCTBEHHOro 060pOTHOro KanuTana; aHanus
[oNra; Hannyme HasoroBbIX SbroT);

e CTPYKTypa Kanutana (Co6CTBEHHbIA N 3aeMHbI KanuTasn; Halnyme nNpuBmUIErMpoBaHHbIX akLuin);

° NMPpoOn3BOACTBEHHbLIE  XapPaKTEPUCTUKU (ypOBeHb 3arpysku NMpon3BOACTBEHHbIX MOLLHOCTEN,
MPOEKTHaA n d)aKTMLIECKaFl MOLLHOCTb / I'IpOM3BOLI,MTe}'IbHOCTb);

e MMYLLECTBEHHbIN KoMMeKC (B T.4., Hanmume n3bbITOYHbIX aKTUBOB);
e MepcrneKkTUBblI PasBUTUSA NPeanpuUsaTUS OTHOCUTEbHO OCHOBHOIO NPOM3BOACTBA;

e uvHdopMaums 06 yCNoBMAX COBEPLUEHMS CAENOK KYMJIM-MPOAAXM C akuMsaMu (Aata coBeplueHust
CAEeNKW, aHaNn3 PbIHOYHbIX YC/TOBUIN COBEPLUEHUS CAENKM, 06BbEKT CAENKM, LIeHA CAENKM).

Ons  nonyyeHus  BblleNepeyuncsieHHOW  uHdopMauum O  NpeanpusaTusx-aHanorax HeaocTaTouyHo
nHdopmaumm, copepxallencss B OTKPbITbIX MCTOYHMKAxX wuHdopmauum (B T.4., MMBB, CIAPK, ueHTp
packpbITUa KoprnopaTtusHon wuHbopMaunm «NHTepdakc», 6ronneteHb «loCyaapCTBEHHOE WMYLLECTBO»).
Ons o060CHOBaHHOMW U [AOCTOBEPHOM peanusaunm CpaBHUTENbHOro noaxoga HeobxoAuMM AOCTyn K
BHYTpPEHHEN dnHaHcoBOW n NpON3BOACTBEHHOM MHdOopMaLnmn npeanpuaTUn-aHanoros 3a
NPOAO/KUTENbHBIA NMepuos BpeMeHu (Kak MUHUMYM Tpu roga). [locnegHio MOXHO MONyYnTb, TOJIBKO
nMest 4OCTYyN Ha NpeanpuUaTUS-aHanoru, YTo He NpeacTaBASAeTCs BO3MOXHbIM.

BbllensnoXXeHHOe CBUAETENbCTBYET, 4YTO B paMmkax HacTosLeN OLEeHKU KOPpPEKTHaA peanunsauunsa
CPaBHUTEJNIbHOIoO noaxoaa ANd OUEHKM 6usHeca HPED,HPMFITMVI HEBO3MOXHa, TaK KakK:

1. B ycnoBuax HecTabusibHOro COCTOSAHMS 3KOHOMUKK P®, B TOM ymcne ¢oHAOBOrO pbiHKa, U crnaja Ha
pblIHKe M&A, HEBO3MOXHO MOMYy4YUTb AAEKBaTHbIM (PbIHOYHbBIN) LEHOBOW M3MepuTenb Mo
@HaNoOrnM4yHbIM NPeaAnpUATUSaM.

2. HeBO3MOXHO MOMY4YUTb AOCTAaTOYHYHO U AOCTOBEPHYIO MHGPOPMALMIO MO LeHaM caenok, druHaHCOBOM
N NPOU3BOACTBEHHON AeATeNbHOCTU OpraHusauMii-aHanoros, Kotopas oTBedana 6bl TpeboBaHUAM
depepanbHbIX CTaHAAPTOB OLEHKMU.

3. Wcnonb3oBaHWe 3HAYeHM T[OTOBbIX OLLEHOYHbIX MYNbTUMAMKATOPOB, coAepxXawuxcs B 6asax
paHHbiX (Bloomberg, Damodaran v T.4.) COMNpPs)XeHO C psiaoM O6beKTUBHbLIX C/IOXHOCTEN, B
YaCTHOCTW, MPU UX MNPUMEHEHUW BeCbMa TPYAHO MOJY4YUTb OCMbIC/IEHHYIO OLEHKY MNpeanpusaTtus,
MOCKO/IbKY ~ HEBO3MOXHO  OOBSACHUTb  MPUYMHbI  PACXOXAEHMMN B 3HAYeHUsAX  FOTOBbIX
MYNbTUMIMKATOPOB ANS pa3HbiX MPeanpuaTUn B paMKax O4HOW OTpacau. B KaxAoOM KOHKPETHOM
cnlydae HeobxoAMMO YETKO 3HaTb, YeM OOBACHAKTCA Te WM UHble (DUHAHCOBbIE MOKasaTenu u
3HAYEeHUs MYJIbTUMIMKATOPOB.

Taknm 06pa3oM, y4YnTbiBasi HEBO3MOXXHOCTb [OJIXKHOMO CO6/10AEHUS MOI0XKEHU DeaepasibHbIX CTaHAapToB
OL|EHKN B OTHOLLUEHNU CPaBHUTE/IbHOIO r104x04a, B TOM YuC/i€ OTCYyTCTBME AOCTOBEPHOM M [AOCTATOYHOM 4151
aHasnansza wuHpopMaumu o0 LeHax U XapakTepuCTUKax opraHu3auuii-aHaaoros (CyllecTBEHHOH AJis
oripeaesieHnsi CTouMoCT 06beKTa oueHku), OUEHLUMK OTKa3asics OT pacyeToB B paMKax CpPaBHUTE/IbHOIO
noaxoAa.

5.2.3. JOXOAHbIV noaxon

B cootBetctBUM ¢ ®CO V n. 11 goxoaHbIn moaxon nMpeacrtaBasieT coboM COBOKYMHOCTb METOAO0B OLIEHKM,
OCHOBAHHbIX Ha onpejeneHMn TeKylwen CTOMMOCTM OXWMAAEMbIX OyAylMX [EHEXHbIX TMOTOKOB OT
NCNOSIb30BaHUSA 06beKTa oueHKN. [JOXOAHbIM MoAX04 OCHOBAH Ha MPUHLUMMNE OXUAAHUS BbIrOA.

[JoxoAHbIi noaxoa npeacTaBnseT cobol npouenypy OLEHKM CTOMMOCTU, UCXOAS M3 TOro MpuHUMNA, 4TO
CTOMMOCTb MPEeAnpuUsATUS HENMOCPeACTBEHHO CBf3aHa C TeKYyLWEeM CTOMMOCTbI BCeX 6yayluX YUCTbIX
[OXOM0B, KOTOpbIE MpUHEceT AaHHoe npeanpusTue. MNpuBeaeHHas K TeKyllen CTOMMOCTM cyMMa 6yayLumnx
OOXOA4OB C/IYXXWUT OpPWUEHTUPOM TOro, CKOJIbKO TrOTOB 3anjaTuTb 3a OLUEHMBAEMOE Mpeanpustme
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NnoTeHUManbHbIi MHBECTOp. [aHHblA Mnoaxod ABASETCS OCHOBHbIM A1 OLEHKW PbIHOYHOW CTOMMOCTMU
OENCTBYIOWNX MNPEANnpUATUIA, KOTOPbIe U Mocie WX MNepenpoaa)ky HOBbIM BradefbLaM MoCieaHUMU He
nnaHMpyeTca 3akpbiBaTb (NMkBuaupoBaTb). CyllecTByeT ABa MeToAa MepecyeTa 4YMCTOro Aoxoda B
TEKYLLYl0 CTOMMOCTb: MeToA KanuTaniv3auuy AEeHEXHOro rnoToka M MeToA AMCKOHTUPOBAHHbLIX 6yayLimx
[EHEXHbIX MOTOKOB.

Metoa kanuTanusaumm [oxo4a WCMONb3yeTcs, Koraa WMeeTcss AO0CTaTo4yHbli 06beM [AaHHbIX Afs
onpefeneHnss HOPManM30BaHHOMO AEHEXHOro MOTOKa, TEKYLIM AEHEXHbI MOTOK MPUMEPHO paBeH
6yayLIMM AEHEXHbIM MOTOKaM, OXWAAeMble TEMMbl POCTa YMEPEHHbI UKW NpPeacKasyeMbl, AEHEXHbIV MOTOK
— [OCTaTOYHO 3HauUTENbHAas MONOXWUTENbHAA BenuuMHa. [aHHblii MeTon Haubonee nNPUMEHMM K
NpeanpuaTMsaM, NPUHOCALLUM A0X04, CO CTabUNbHbIMU NpeackasyeMbiMM CyMMaMn AOXOA0B U PacxoaoB.

MeTon ANCKOHTMPOBAHHbIX AEHEXHbIX MOTOKOB WCMNONb3YeTCsl, Koraa oXuaaeTcsi, yTo 6yaylime ypoBHMU
OEHEXHbIX MOTOKOB CYLLECTBEHHO OT/IMYAlTCS OT TeKyLMX, MOXHO 060CHOBaHHO onpeaenuTb Oyayuime
OEHeXHble TMOTOKM, TMporHo3upyemble 6Oyaylwine [eHeXHble MOTOKM  ABASKOTCS  MOJIOXUTENbHBIMU
BE/IMYMHAMUM ANS BOMbLIMHCTBA MPOFHO3HbIX JIET, OXWAAETCS, UYTO AEHEXHbI MOTOK B MOCNEAHWIA ron
MPOrHO3HOro nepuoga 6yaeT 3HAUYUMTENbHOM MOJIOXKUTENbHOM BENMUMHONW. [pyrMMm cnosamu, meton 6onee
NPUMEHNM K MPUHOCSILLMM A0XO0A NPeanpUsTUsIM, MMELWNM HecTabunbHble NOTOKM AOXO0A0B M PAacXOAoB.

5.2.4. OTKA3 OT NMPUMEHEHWNA AOXOAHOIo NOAXOOA

OLI.EHLLI.VIKOM pacCMOTpeHa BO3MOXHOCTb WCMNOJIb30BaHMA METOAOB A0XOAHOINo noaxoda ANnd OUEHKU
CTOMMOCTU cobcTBeHHOro kanuTtana ObuecTsa.

B cooTtBeTcTBUM C PDepepanbHbIM CTaHAApPTOM OLEHKM V [4OXOAHbIA MOAXOA NpeacTaBnsieT coboi
COBOKYMHOCTb METOAOB OLIEHKM, OCHOBAHHbIX Ha OnpeAeneHnn TeKyLlehn CTOMMOCTU OXMAaeMbix ByayLimx
OEHEeXHbIX MOTOKOB OT WCMNOSAb30BaHWsS ob6bekTa oOueHKW. [1OXOAHbIM MNoAxXo[ OCHOBaH Ha MnpuHuune
0XWAAHWUSA BbIFOA.

®CO V n. 12: PaccMaTpuBasi BO3MOXHOCTb W LeNecoo6pasHOCTb MPUMEHEHMS LOXOAHOro MoAXOAa,
OLEHLLMKY HEOBXOAMMO YYNUTbIBATDL:

e CNocobHOCTb 06beKTa MPUHOCUTbL A0X0A (3HAYMMOCTb AOXOAHOrO MOoAXo4a Bbllle, €Cnu MojlydeHue
[oxoAa OT MCMNoNb30BaHMSA O06beKkTa COOTBETCTBYET LEssIM NpuobpeTeHuss ob6bekTa y4dyacTHMKaMMU
pbiHKA);

e CTeneHb HeonpeaesneHHoCTU 6yaywmx AOxX0A0B (3HAYMMOCTb AOXOAHOrO NMoAxoda TeM HUXe, 4YeM
Bbllle HeonpeaesnieHHOCTb, CBSA3aHHas C CyMMaMM U CpOKaMu MNocTynneHus 6yaywumx AOXOAO0B OT
NCNosib30BaHMsA 06bekTa).

®CO N28 n. 9: B paMKax AOXOAHOro noaxoAa OLEeHLUK onpeaenseT CTOMMOCTb 06bekTa OLEeHKM Ha OCHOBe
oXuaaembix OyAylWMX AEHEXHbIX TMOTOKOB WAW  MHbIX TMPOrHO3HbIX (UMHAHCOBbLIX MOKa3laTenen
[EeATeNnbHOCTN opraHM3aumnn, Begyllen 6musHec (B 4acTHOCTU, NpubbIIN).

MpumeHsada [O0XOAHbIA NOAXO0A K OLeHKe, OLEHLUMK AOSIKEH:

a) YCTaHOBUTb MNepuoa MNporHo3mMpoBaHus. [loa nNepuoaoM MNpPOrHO3MpPOBaHWUS MOHMMAaeTCcs nepuoa B
OyayLleM, Ha KOTOPbIM OT AaTbl OLEHKN MNPOM3BOAUTCSA MPOrHO3UPOBAHME KOJIMUYECTBEHHbIX XapakTepUCTUK
haKTopoB, BAUAOLINX HA BENUYNHY BYAYLLUNX AOXOA0B;

6) wuccnegoBaTb CMNOCOBHOCTbL 0O6bEKTa OLEHKWM MPUHOCUTbL MOTOK AOXOAOB B Te4yeHue nepuoaa
NMPOrHO3MpoBaHMA, a TaKXe CAesiaTb 3aKJ/Ilo4eHne o crnocobHOCTU ob6bekTa MPUHOCUTb MOTOK A0XO0A0B B
nepuoz nocse rnepuvoaa NpPorHo3MpoBaHus;

B) onpeaennTb CTtaBKy AWCKOHTUPOBaAHWUA, OTpaXawwyr A0XOAHOCTb BNIOXXEHWUI B COMOCTaBUMble C
06beKTOM OLEHKM MO YPOBHIKO pPUCKa 06beKThl MHBECTUPOBAHNA, NCNOJIb3YEMYO AN1d NPpUBEAEHUNA 6y,qyu_w1x
MOTOKOB A0XO0A40B K AAaTe€ OUEHKU,

F) OCYLWECTBUTb Nnpoueaypy npumBeaeHUd MOTOKa OXMAaeMbIX A0XO0AO0B B Mnepumoa MNporHo3MpoBaHusa, a
TaKXXe A0X040B nocse nepmnoga nporHo3MpoBaHmnda B CTOMMOCTb Ha AaTy OLEHKMW.

B ocHoBe MeToAa AUCKOHTUPOBAHUSA [AEHEXHOro MOTOKa JNIEXUT MPOrHO3MpoBaHue OyayLmx [A0X040B
KOMMaHUM 1 NpUBEAEHMNE UX C MOMOLLbIO CTAaBKM AUCKOHTUPOBAHUS K TEKYLLEMY MOMEHTY BpeMeHu. MeToa
OVUCKOHTUPOBAHUSA AEHEXHbIX NMOTOKOB MCMOJb3YETCS, €CNM BbIMNOMHAIOTCS C/ieayolne yCnoBus:

e OXWAAETCH, YTO ByayLiMe YPOBHU AEHEXHbIX MOTOKOB 6yAyT OT/IMYATbCSA OT TEKYLIMUX;

° MO>XHO 060CHOBa@HHO OLEHUTDL 6y.qyume AEHEXHbIE NMOTOKWU,;
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° MPOrHO3MpyeEMbIE AEHEXHbLIE TMOTOKM KOMMAHUUN ABNAKTCA MOJIOXKUTENNbHbBIMUA BEMNYUHAMU ON14
6onblWMHCTBA MPOrHO3HbLIX JIET U B NOCT NMPOrH03HOM nepuoae.

JoxoaHbIi noaxoa K OLEHKe cyuTaeTcsl Haubosiee MNpUEMNEMbIM C TOUYKM 3PEHUS MHBECTULMOHHbIX
MOTMBOB. [locKofbKy /060 MHBECTOp, BKNAAbIBAOWMA [eHbrM B AEWCTBYHOLWlEe npeanpustue,
B KOHEYHOM c4yeTe, MnoKynaeT He Habop aKTMBOB, COCTOSILUMIA W3 34aHWN, COOPYXEHUM, MalluH,
060pyA0OBaHUs, HeMaTepuasbHbIX aKTMBOB WU T.4., @ NOTOK 6yAyLWMX AOXOAOB, NMO3BOJISOWNIA €MY OKYMUTb
BJIOXKEHHble CpeacTBa W MNOAYy4YUTb Mpubbiib. C 3TOM TOUKW 3peHUs BCe NpeanpuaTusl, K Kakum 6Obl
OTpacfsiM OHW HW NpUHaANeXxanu, NPoU3BOAAT BCEro OAUH MPOAYKT — AEHbIU.

O6wecTtBO He nMnony4yaeT BbIpYYKM, OCHOBHbIM aKTMBOM QopMMpYyOWMM CTOMMOCTb Ob6bekTa OoueHKMU
ABNAOTCA (GUHAHCOBble BNOXeHus, npeactaeneHHole 100% naketoM akuun AO  «Konusen-3» u
CpeacTBaMu, pa3MelleHHbIMU Ha gerno3uTe. pu 3TOM N0 COCTOSAHWUIO Ha AaTy oueHkM O6beKT OUEHKWU He
noslyyaeT A0XO0A0B OT (PUHAHCOBLIX BIOXEHUIM B aKLUN.

Takum ob6pa3oMm, OO6BEKT OLEHKM He WMeeT peTPOCNeKTUBHON WCTOPUM BeAEHUS XO3SMCTBEHHOWN
OeaTenbHOCTN  (AeATeNbHOCTb He TreHepupyeT BbIpy4Ky), OTCYTCTBYKT TMpPOrHO3Hble (PUHAHCOBbIE
nokasatenu AesTeNbHOCTM oOpraHusaumu. Ha paTy OueHKM CyLecTBYeT BbiCOKasl HeornpeaeneHHOCTb
pa3sBUTUST MaKpO3KOHOMMYECKOW cuTyauuum B UenoM. Takum o06pa3oM, yuuTbiBas BbICOKYH CTeneHb
HeonpeAesieHHOCTM MOCTYMNeHMS U pa3MepoB 6yaywmnx AoxoAoB OUEeHLIMK CcYenl BO3MOXHbIM OTKas3aTbCs
OT NpUMEHEHUs AOXOAHOr0 Noaxoaa K oueHke 6usHeca.

OTMEeTMM TakXe, YTO OCHOBHOM AesaATenbHOCTb0 AO «Konuzelh-3» aBnseTcs caava MMyllecTsa B apeHay
(BY, BbynbBapHoe konbuo). [Mpu onpepeneHnn cnpasensmeol ctommocTn Bl BynbBapHoe KoObLUO,
npuMeHsieTcs AoxoaHbin noaxod (cM. ToM II OTyerta).

5.2.5. 3ATPATHbIV NMOAXOA

B cootBeTtctBMM ¢ ®CO V n. 24 3aTpaTHbIn noaxon npeacrasnseTr cobom COBOKYMHOCTb METOAOB OLIEHKM,
OCHOB@HHbIX Ha onpejesieHnn 3aTpaT, HeobXoAMMbIX A7 BOCMPOM3BOACTBA WM 3aMelleHuss obbekTa
OUEHKM C Yy4yeTOM COBOKYMHOro obecueHeHuss (M3Hoca) obbekTa OUEHKM U (KUAM) ero KOMMOHEHTOB.
3aTpaTHbIl MOAXOA OCHOBaH Ha MpUHLUMNE 3aMeLleHuns.

3aTpaTHbIli NOAX0A pacCMaTpMBaET CTOMMOCTb BU3HECA C TOUKU 3pEHUS MOHECEHHbIX U34EPXKEK.
3aTpaTHbIi N0AX04 peann3yeTcs ABYMS METoAaMU:

e METOAOM YUCTbIX aKTUBOB

e METOAOM JIMKBUAALMOHHOM CTOMMOCTH.

CyTb MeToga 4YMUCTbIX aKTMBOB 3aK/toyaeTcsa B cneaytoweM. banaHcoBas CTOMMOCTb aKTMBOB U
ob6sa3aTenbCTB KOMMNAHUM  BCNeACTBUE VIHq)}'IFlLI,VIVI, NU3MEHEHNA KOHBIOHKTYPbl PblHKA, WCMNOJIb3yEMbIX
METOoAO0B Y4Y€Ta, KaK NnpaBwmsio, HE COOTBETCTBYET pblHO‘-IHOVI. CnepoBaTenbHO, AN onpeaeneHus prHOl-IHOﬁ
CTOMMOCTW KOMMaHuUK CcTaTbM 6anaHca AO/MKHbl 6biTb CKOpPpEKTNpOBaAHbl W OTpa>XeHbl B pe€aJibHbIX
pPbIHOYHbIX LeHaX. Mocne yero, CKOppeKTMpOBaHHbIm akTue 6anaHca YMEHbLUIAETCA Ha TEKYLYH CTOMMOCTb
obsa3aTenbCTB, 4YTO N AaeT PbIHOYHYO CTOMMOCTb COH6CTBEHHOrO KanuTasna KOMMaHuu.

MeToa CTOMMOCTU UYNCTbIX aKTUBOB LiesiecoobpasHo MCMob30BaTb, €CAN:
e KOMMNaHusa obnagaeTt 3HaUUTENbHbIMU MAaTEpPUaNbHbIMU aKTUBaAMU;
e OXWAAETCS, YTO KOMMaHUS Mo-npexHeMmy byaeT 4eNCTBYIOLEN.

Merog NMMKBNAALUNOHHONW CTOMMOCTH TIPUMEHSAETCS, €C/IN KOMMaHUsA HaxoauTCca Ha cTaanmn 6aHKpOTCTBa,
NN BEPOATHOCTb 3TOr0 OYEHb BeNuKa. B aToM criyyae pbiHOYHas (cnpaBeanvBasi) CTOMMOCTb NMPeanpusaTUS
paccynTbiBaeTCs Mo MeToAy JSIMKBUAALMOHHOWM CTOMMOCTU. [aHHbI MeToh OT/NIMYaeTcsl OT MeToAa YUCTbIX
aKTUBOB TEM, YTO YUMTbIBAET 3aTpaTbl Ha JIMKBUAALMIO, T.€. KOMUCCUOHHbIE OLLEHOYHbIM U HOPUANYECKUM
¢dvpmam, Hanorm u cbopbl, KOTOpble MNNATATCA MNpW npojdaxe, a Takxke, PV-daktop (c ydeToMm
KaneHaapHoro rpaduvka TMKBMAALNM aKTUBOB) U Ap.

OueHLWMK ncrnosb3oBas B pacyeTax MeTOA YMUCTbIX aKTUMBOB, Tak Kak O6beKT OUEHKWU npeacTaBfsieT cobol
AenCTByloLEee npeanpusTume.

Mopsagok pacyeTta CTOMMOCTM UUCTbIX aKTMBOB OMpeaensieTcs B COOTBeTCTBMM C [opsaKOM OLEeHKMU
CTOMMOCTU 4YUCTbIX aKTUBOB, YTBEPXAEHHbIM [lpnkazoMm MuHbMHa Poccum ot 28.08.2014 N9284H «06
yTBEepxaeHuun MNopsaka onpeaeneHns CTOMMOCTM YNCTbIX aKTUBOB>.

MeToAnKa KOPPEKTUPOBOK cTaTel 6anaHca
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AKTMBbI, Y4acTBYHOLLIME B pacyeTe, NpeacTaBAsioT CO60M AEHEXHOE U HeAeHEXHOE MMYLLECTBO 06LLECTBa,
B COCTaB KOTOPOro BK/OYAKOTCS C/ieaytolme CTaTbh:

e BHEOOOPOTHbIE aKTWMBbI, OTpaxaemble B MNepBOM pasdene 6yxrantepckoro 6anaHca:
HeMaTepualnbHble aKTWBbl, OCHOBHble CpeAcCTBa, He3aBeplueHHOe CTPOUTENbCTBO, AOXOAHble
BJIOXKEHUA B MaTepualbHble LEeHHOCTM, [OO0NIroCpoYHble (UHAHCOBbIE BJIOXEHUSA, Mpoyune
BHEO6OPOTHbIE aKTUBbI;

e 0060pOTHble akTMBbl: 3anackl, HAC no nprMobpeTeHHbIM LEHHOCTAM, AebUTopcKas 3a40/KEHHOCTb,
KpaTKOCpoYHble (DUHAHCOBbLIE BJIOXKEHWS, AEHEXHble CPeAcTBa, npoune o060pOTHblIE aKTUBbI — 3a
WUCK/IIOYEHNEM CTOMMOCTM B CyMMe (aKTUYeCKMX 3aTpaT Ha BbIKYMn CO6CTBEHHbIX aKuuii,
BbIKYM/IEHHbIX aKLMOHEPHbIM 0BLLECTBOM Y aKLMOHEPOB A/ MX MOcCneaylolei nepenpoaaxu nuim
AHHY/IMPOBAHMS, M 3a40/IKEHHOCTN YUYaCTHMKOB MO B3HOCAM B YCTaBHbI KanuTasl.

MaccuBbl, yyacTByllWMe B pacyeTe, npeacrasnatotT coboli obsaAs3aTennctBa obliecTBa, B COCTAB KOTOPbIX
BKJTOHAKTCA cnefyrolwme CTaTbu:

e [ONTOCPOYHble 06513aTeNbCTBA MO 3aliMaM U KpeauTaM U Npovne AoSIroCpoYHble 0653aTeNbCTBa;
e KpaTKOCpO4YHble 06a3aTenbCTBa MO 3aiMaM U KpeamTtam;
e KpeauTopckas 3af40/1KEHHOCTb;
e 3340J/1KEHHOCTb y4YyacTHUKaM (yypeamTtensam) no Bbinaate 4OXOA0B;
e pe3epBbl MNPeACTOAWMX pacxoaos;
e MpoyMe KpaTKOCpO4YHble ob6s3aTenbCTBa.
basoBas popMyna 3aTpaTHOro Noaxoaa BbIrNaAUT Tak:
CrouMocCTb Nnpeanpuatua = AKTUBbl — O6a3aTenbCcTBa.

Mpn pacueTte cnpaBe,anBoﬁ CTOMMOCTU 4YUNCTbIX aKTUBOB MNpeanpunatnda B paMKaX 3aTpaTHOro noaxoaa
MCNOJIb3YOTCA AaHHbIE 6anaHca ObuwecTBa Ha AaTy OUEHKMH, nmbo Ha nocneaHto OTYETHYIO AaTy.
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6. OLIEHKA CMNPABEJINBOW
CTOMMOCTU OBBbEKTA OLIEHKW/

6.1. PACHYET CTOMMOCTWN B PAMKAX 3ATPATHOIO NOAXOAA

Ona npoBeaeHVs oOuUEHKM 3aka3uyMKOM MpefocTaBfieHa Oyxrantepckass OTYETHOCTb MO COCTOSIHUIO Ha
30.06.2024 r. JaTta oueHkn - 31.08.2024 r. OueHKa NpoBOAUTCH C YYETOM CreumasnbHOro AonyLweHns:

e OueHKa NMpoOBOAUTCS Ha OCHOBaHWMM MNpPeAOoCTaB/EHHOM 3akKa3uYMKoM MHGOpMaunM n GUHaHCOBOM
otyeTHoCcTM OO0 «Md-UHBecT» M AO «Konusen-3» no coctosHmMio Ha 30.06.2024 r. c y4yeToMm
crneunanbHoro gonyuweHus o ToMm, 4yto B nepuoa ¢ 30.06.2024 r. no 31.08.2024 r. B cocTaBe
aKTMBOB W 06s53aTeNbCTB AAHHbIX KOMMaHWA He MNpOoM30LWI0 M3MEHEHWUM, CMOCOBHbIX OKasaTb
BMSHWE Ha pe3y/bTaTbl OLUEHKN (OTYEeTHOCTb paccMaTpMBaEMbIX KOMMAAHWUMA He npeTeprena Kakux-
nnbo MaTepmanbHbIX U3MEHEHUI).

McxonHble paHHbie 6YXFaJ'ITepCKOFO Y4Y€EeTa ObuwectBa Ha AaTy OUEHKHN, HeobxoauMble npn oOueHKe
ctonmocTn ObbekTa B paMKaX 3aTpaTHOro noaxoaa, npeactaBJ/iEHbI B Tabnuue Huxe.

Tabnuua 18 AkTuBbI U 0b6sa3aTenbcTBa ObwecTBa

BanaHcoBas octaTtoyHas
[ons B CTpyKType

HanmeHoBaHue nokasaTens Koa cTp. 6anaHca cToumocTb Ha 30.06.2024, FeRETE
ThbIC. pPY6.

JonrocpoyHblie GUHAHCOBbIE BIOXEHUS 1170 263 073 96,39%
OTNOXEHHble HAaNoroBble aKTUBbI 1180 192 0,07%
E:S:g;iswasnewym CTOMMOCTb MO NPUOBpPETEHHbIM 1220 222 0,08%
[AebuTtopckas 3a40/KEHHOCTb 1230 130 0,05%
KpaTkocpouHble (hUHaHCOBbIE BIIOXEHUS 1240 9 300 3,41%
[eHexHble cpeacTBa U AeHeXHble SKBUBANEHTbI 1250 18 0,01%
Mpoune 060pOTHbIE aKTUBbI 1260 2 0,001%
UTOro akTuebl: 272 938 100%
OTnoXeHHble Hanorosble 06s3aTeNnbLCTBa 1420 2 0,001%
OueHouHble o6a3aTenbCTBa 1430, 1540 1 0,0004%
Mpoune gonrocpoyHble obs3aTenbCcTBa 1450 - 0,00%
Kpeantopckas 3af0/mKeHHOCTb 1520 122 0,04%
Mpoune kpaTKkoCcpoyHbie obs3aTenbCTBa 1550 - 0,00%
[Joxoabl 6yaywmnx nepnonos 1530 - 0,00%
WUtoro o6sasatenbcrsa: 0,05%

Yucrble akTUBbI (aKTUBbI MMHYC 06si3aTenbCcTBa): _ 272 813 _

UCTOYHUK: AaHHbIEe, NMPeACTaB/IeHHbIE 3akazymkom

[anee cornacHo MeToZoOMOrMKM noaxoda HeobxooMMO onpeaennTb CrpaBensiMBy0 CTOMMOCTb aKTMBOB U
obsizatenbcTB O6LLecTBa MO COCTOSHUIO Ha AAaTy OLEHKMN.

CnpaBeasiMBasi CTOMMOCTb aKTUBOB
KoppekTtnpoBka ctatbn «®uHaHCOBbIe BNOXeHMsA» (cTpoka 1170)

Mo cTpoke 6anaHca 1170 oTpaxakTCa AONroCpoyHbie (UHAHCOBble BIOXEHUSA. [10 COCTOSAHMIO Ha
30.06.2024 obwasa cymma UHaAHCOBbIX BroxeHnn ObuwecTtBa coctaBnset 263 073 Tbic. pyb. (96,39% ot
BCcex akTuBoB ObuiecTsa).

CornacHo uHdopMauum, nNpefocTaBieHHON 3aka3ymkoM, (UHAHCOBbIE BIOXEHUS MNpeacTaB/fieHbl LEeHHbIMU
bymMaramMm - akuusMm OObIKHOBEHHbIMM MMeHHbiMM 100 wT. AO «Konusen-3» 6anaHcoBass CTOMMOCTb —
263 073 022 pybns, pons sBnageHus coctasnset 100%.
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Onsa  onpepeneHvs  CnpaBensiMBOM  CTOMMOCTM  (PMHAHCOBbLIX  BJIOXEHWUI  HeobXxoAuMMO  paccuuTaTb
cnpaseanmByto ctommocTb 100% naketa akumin AO «Konuzen-3». OnucaHue oueHmBaemMoro obbekTa U
pacyeT ero cnpaBeisiMBON CTOMMOCTU NMpeacTasneHbl B MpunoxeHun 1 k OTueTy.

CornacHo aHanmM3y M pacyeTaM OLeHLMKa cnpaBegnimBas ctouMocTb 100% naketa akumn AO «Konuseii-3»
cocTaBuna C yuyetom okpyrneHmsa 1 065 000 Teic. pyb6.

TakuMm o06pa3oM, CTOMMOCTb CTaTbU «®uUHaHCcOBble BNOXeHus» (1170) no COCTOAHMIO Ha AaTtTy
oueHku cocrtaBnsaer 1 065 000 Tbic. py6.

KoppekTtnpoBka ctatbn «OTN0XEHHbIE HanoroBble akTuBbl» (cTpoka 1180)

Mo coctosiHMto Ha 30.06.2024 r. Ha 6HanaHce O6WeCcTBa YYUTbIBAKOTCS OTJ/IOXKEHHbIE HaJIOrOBble aKTUBbI
(OHA) B pa3mepe 192 TbIC. pyb., uTO cocTtaensieT 0,07% oT BantoTbl 6anaHca ObwecTBa.

CyMMa OT/IOXKEHHbIX HasjoroBbiX aKTWMBOB BO3HMKAeT BCNEACTBME CYLUECTBYHOLWEN pasHULbl  Mexay
byxrantepckum yuyetom (BY) m HanorosbiM ydyetom (HY). Tak, Hanpumep, B npaktuke BY dopmupoBaHue
OHA no OCHOBHbIM CpeAcTBaM MPOUCXOAUT cneayrowmM obpasoM: ecnm CyMMa HaudyuUCIEHHOW aMopTu3auumm
no bBY 6onblie (HanpuMmep, yCKOpeHHas aMopTnlauns), Yem no HY, To HaUMCNAETCS OT/IOXKEHHbIN HasI0roBbIN
aKkTuB, paBHbii 20% OT BeNNUYMHbI Pa3HULLbI.

Kpome Toro, Moryt 6biTb M WHble pasnnyus, CryXalime npuYMHOi 06pa3’oBaHMsi OT/IOXKEHHBIX HASIOroBbIX
aKTMBOB. HampuMmep, B pe3ynbTaTe pasHULbl B pacyeTe cnucaHust MaTepuanoB B BY u HY y O6uwectBa
BO3HMKAET Hebosbllas CyMMa OT/IOXKEHHbIX HAMIOrOBbIX aKTUBOB MO CTaTbe «MaTepuanbi».

TakuMm 06pa3oM, OT/IOXKEHHble HaNoroBble aKTUBbl Yy MpPEeanpusaTMS BO3HMKAKT JMWb B pesysibTate
pacxoXAeHWs B HafnoroBoM u ByxrantepckoM yueTe. [laHHble akTuBbl 06n1azfatoT onpeneneHHoM LEeHHOCTbIO,
nosly4yaemMor MnocpeacTBOM HasloroBbiX BbIYETOB, YMEHbLUAWOLWMX Hanoroobnaraemyto 6asy ans Hanora Ha
npubbinb.

OTnoxeHHble Hanorosble akTMBbl Ob6wecTBa No nHdbopMaummn 3akasumka cHOpPMUMPOBaHbI 3a CYHET YObITKOB
NPOLLbIX NET U TEeKYLLEero roaa.

Mpv onpeaeneHnn cnpaBeasiBoi CTOMMOCTU OT/IOXKEHHbIX HANOrOBbIX aKTUBOB OLIEHLUMK PYKOBOACTBOBAJICA
MeToamyeckumMm pekoMeHgaumsimm Accoumaumm «CPOO  «IKCMEpPTHbIM COBET» MO YYEeTy OT/IOXKEHHbIX
Ha/oroBbIX akTMBOB M 0653aTeNbCTB NpuU OLeHKe 6usHeca.?

BanaHcoBass CTOMMOCTb OTJ/IOXEHHbIX HaJIOrOBbIX aKTMBOB MO Y6bITKaM MNpOWSbIX JIET HE OTpa)kaeT
cnpaBea/IMBOM CTOMMOCTW, MOCKOJIbKY MCMOJSiIb30BaHWE AAHHOIMO akTMBa BO3MOXHO TOJSIbKO B OyAyleM npwu
YCNOBUK MoaydYeHns HanoroobnaraeMmom npmbsiin.

B cOOTBETCTBUM C AEMCTBYIOLMM HANOrOBbIM 3aKOHOAATEIbCTBOM YObITKM MPOLUbIX JIET MOrYT 6bITb MPUHSATHI
ANS NbroTUPOBAHUS HANoOroBoM Npubbiin B TeYeHMe HeorpaHWMUYeHHOro BpeMeHu. TakuMm 06pa3oM, AaHHbIN
OT/IOXKEHHbIN HasOroBbI aKTUB B byaylime nepuoabl MOXeT ObiTb MCMOSb30BaH A1 9KOHOMUU HasoroBbIX
nnaTexen.

Ona onpepeneHns crnpaBensiMBoON CTOMMOCTM OTJIOXKEHHbIX HasoroBblX aKTMBOB HeOb6XoAMMO onpenenunTb
BEPOSATHOCTb MoslyvyeHuss Hanoroobnaraemor npubbinn B 6yaywem. lMpu oTCyTCTBMM Hanoroobnaraemorn
NpUBBLIIN CTOMMOCTb OT/IOXXEHHbIX HANOrOBbIX akTMBOB paBHa 0.

Mo uHdopMaumm 3akaszumka B byaywme nepuoabl HanoroobnaraemMass Npubbiib 6yaeT nonydyeHa 3a CYeT
NMosTly4eHMs1 TMPOLEHTOB OT [AEHEXHbIX CPeacTB Ha AEerno3WMTHOM CYEeTy: CyMMa pa3MeleHHbIX CpeacTB
coctaBnser 9 300 000 py6., crtaBka 16,15% romoBbiX, AENO3UT OTKPbIT Ha CpokK 33 AHA, OAHaKo
npeanosiaraeTcs 4YTto pasMelleHne byaeTt npoasieBaTbca M ganee. C yyeToM AOMYLUEHUS, YTO CyMMa CpPeACTB
pa3MelleHHbIX Ha AeN0o3nTeE N CTaBKa rogoBoro rnpoueHTa He U3MEHATbCA, TO CyMMa A0X0A40B MOoJ1ly4YeHHbIX OT
pa3MeLLeHns CpeacTB cocTtaBmT 3a rog 1 501 950 py6.

3aKasuMKoM Takxe bblna NpeaocTaBieHa MHbopMaLms o NiaHMpyeMbix pacxogax Ha 2024 r.:

Pacxoabl Ha onnaty Tpyaa - 522 000,00,

HO®1 - 78 000,00;

OTuncnennsa Ha coumanbHble HyXabl - 181 200,00;

ApeHpa Hexwunoro noMeweHus - 100 000,00;

ABoHMpoOBaHKMe auerkn aboHeMeHTHOro noytoBoro wkadga ONC 117418 a/a 2 - 15 000,00;
KOpugnueckue ycnyrm - 1 860 000,00;

8 https://srosovet.ru/press/news/201222/
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e T[lpoume pacxoabl - 30 000,00.

Taknm o0bpasoM, pacxoabl B CyMMe cocTaBsAT 2 786 200 py6.

AHanu3 nokasblBaeT, 4YTo 6yAyLIero AoxoAa He AO0CTAaTOYHO AN MOKPbITUA MAaHUMPYyEeMbIX pacxodoB, T.e. He
6yneT nosydeHa Hanoroobnaraemasi npubbiib. A C ydeToM OTCyTCTBMS Yy O6WecTBa WMHbIX WUCTOUYHWKOB
MosyyeHnss [O0X040B B 6nAvkalluvii Nepuod HEBO3MOXHO npeanonaraTb nonydyeHne O6WecTBOM
Hanoroo6naraemMol MpubbIIM. YunTbiBass OTCYTCTBME HasnoroobiaraeMoin npubbiain CTOMMOCTb OT/IOXKEHHbIX
Ha/loroBbIX akTMBOB MpUHSTa paBHoW 0.

TakuM 06pa3oM, CTOMMOCTb OTJIOXKE€HHbIX HaJIoroBbiX akTuBoB O6wecrtBa (cTpoka 1180), no
COCTOSIHUIO Ha AaTy oueHku, cocrtasnser 0 py6.

KoppekTnpoBka cTtatbu «Hanor Ha 4o6aBneHHY CTOMMOCTb MO NMPUOBPETEHHBIM LLEHHOCTAM>» (CTpoka 1220)

Mo coctosiHMio Ha 30.06.2024 Ha 6anaHce ObuwecTBa yuMTbiBaeTCs Hasor Ha A06aB/IEHHY CTOMMOCTb MO
NnpMobpeTeHHbIM LIEHHOCTAM B pa3Mmepe 222 Tbic. pyb6., uto coctasnser 0,08% ot BantoTel 6anaHca
ObuecTBa.

Hanor Ha pobaBneHHyk crommocTb (HAC) BXOAWT B COCTaB BCeX TOBAPOB WM YCAyr, NpoAaBaeMbiX WU
OKasblBaeMbIX Ha TeppuTtopun Poccumn. ®opManbHO 3TOT HasOr NAATUT MPOU3BOAUTENb, HO haKTUUECKU ero
onjflayMBaeT KOHEYHbI MokynaTenb. [pomM3BoOAUTENb, WCMONB3YHOWWA B MNPOM3BOACTBE TOBapbl APYrux
KOMMaHWi, MpuW npoAaxke CBOero ToBapa AO/KEH onjadvBaTb B 6KAXeT He BeCb MOJyYeHHbIN OT
nokynatens HAC, a TOAbKO pa3sHMUy MeXAy HUM U CYMMOW Hasora, 3amnjayeHHOW MocTaBliMKaMn. TakuMm
obpasomM, B crTatbe 6anaHca «Hanor Ha pob6aBfeHHYK CTOMMOCTb MO MPUOBPETEHHBIM LLEHHOCTSAM»
4ncanTCa cyMma, Kotopyr O6LecTBO MOXeT BO3MECTUTb B KadecTBe HasioroBOro BblyeTa, Mpu pacyeTte
HAC ¢ okasaHHbIX YyCNyr U NpoAaHHbIX TOBapOB.

B cBsa3u c TeMm, uyto BenmnumHa HAC HOCUT KpaTKOCPOYHLIN XapaKTep, crnpaBeasimBas CTOMMOCTb CTaTby
npMHMManack paBHoi 6anaHCOBOW CTOMMOCTMU.

TakuMm o6pa3oM, CTOMMOCTb cTaTbu «Hanor Ha po6aBsieHHYI0 CTOMMOCTb MO NMPUO6peTeHHbIM
ueHHocTssM>» (1220) no COCTOAHUIO Ha AaTy OLEeHKWU cocTaBnsieT 222 TbiC. py6.

KoppekTnpoBka ctaTtbn «[debutopckas 3a40/KeHHOCTb>» (1230)

Moa n[ebuTopCcKOM 3aA0/KEHHOCTbIO MOHMMATCA npaBa (TpeboBaHMs), NpUHAANexawune npoaasuy
(nocTaBlWMKY) KaK KpeauTopy MO HEWUCMOJSIHEHHbIM JIeHEeXHbIM o0b6s3aTtenbCTBaM  MOKynaTeneM
(nonyyatenem) no onnate akKTUYECKU MOCTaBMIEHHbIX MO AOroBOPY TOBApOB, BbIMOSIHEHHbIX paboT mnu
OKasaHHbIX ycnyr. B uenom oHa pasaensercs Ha TeKyLy AebUTOPCKY0 3a40/1KEHHOCTb U MPOCPOYEHHYIO.
B cBoto oyepeab M3 NPOCPOYEHHOM 3a40/HKEHHOCTU BbIAENSETCS 3a40/KEHHOCTb, MO KOTOPOM UCTEK CPOK
MCKOBOW AaBHOCTMU.

Mo coctosHuto Ha 30.06.2024 Ha 6GanaHce Ob6wecTBa y4yuTbiBaeTCa AebuTopcKkas 3a[0/KEHHOCTb B
pa3mepe 130 Tbic. py6., uto coctaBnseTt 0,05% ot 6anaHCOBOM CTOMMOCTM BCeX akTuBoB ObLiecTBa.

Hwxe npeacraeBneHa pacwundpoBka ctaTbh «[ebutopckas 3a40/HKEHHOCTb» ObwectBa MO COCTOSHUIO Ha
30.06.2024, npenocTtaBneHHas 3aKa3yumKoM.

Tabnuua 19 Pacwudposka ctatbh «[Jebutopckas 3ago/mKkeHHOCTb» ObliecTBa

Cymma Ha 30.06.2024 ., TbiC.
PacueTbl ¢ nocTtaBWMKamMm 1 noapsagymKkaMm 108
PacueTtbl no Hanoram n cbopam 22
UToro 130

NCTOYHUK: AaHHblEe, NMPpeACTaB/IEHHbIE 3aKka3zymnKom

OnpepeneHne BepOSITHOCTM M CPOKOB noraweHus [ebuTtopckor 3a40/1KEeHHOCTUM NPOM3BOAMIOCL Ha
OCHOBaHWUM MHMOPMaLMK, NOSYYEeHHON OT 3aka3lumka. B cooTBeTCTBMM C MHMOpMaumen, NonyvyeHHon oT
3aka3unka, nebutopckas 3a40/KEHHOCTb, OTpa)XeHHas no ctpoke 1230 6anaHca Ha AaTy OUEHKMU, B CyMMe
130 TbiC. py6. ABNSAETCA TEKYLUEN, K NMoraleHnto B KpaTkocpodHoMm nepuoae. CornacHo ®CO III pasgen I,
MYHKT 2: MPOLECC OLEHKM He BKIYaeT (PMHAHCOBYIO, OPUAMYECKYIO, HA/IOrOBYl0 MpoOBepKy u (mnnu)
3KOIOrMYECKUN, TEXHUYECKUA W UHble BWAbl ayauTa. CnepgoBaTenbHO, MH@OpMaUMs O BEPOSTHOCTU WU
Cpokax noraweHus AebuTopCKOM 3aA0/HKEHHOCTU, NMOAYYEHHas OT 3akasuuka, NPUHUMAETCS OLEHLLMKOM
Kak AoCcToBepHas.

OcHOBbIBasiCb Ha MpPoOBEAEHHOM aHaaM3e U Y4YuUTbiBas He3HauuTeNnbHYyl [0M Bcel Aebutopckon
3a40/1)KEHHOCTN B COCTaBE aKTUBOB, CripaBeasinBas CTOMMOCTb AeOUTOPCKOMN 3a40/KEHHOCTM NMPUHMMaETCs
paBHol 6anaHCOBOM CTOMMOCTMK.
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TakuMm o6pasom, cToMMOCTb AebuTopckoi 3apo/mKeHHOCcTM O6uwectBa (cTtpoka 1230) no
COCTOSIHUIO Ha AaTy oueHku cocrtasnsiet 130 Tbic. py6.

KoppekTupoBka ctatbn «OUHaHCOBbIE BNOXeEHMSA» (CTpoka 1240)

Mo cTpoke 6anaHca 1240 oTpa)katoTCcs KpPaTKOCPOUHbie (UHAHCOBbLIE BJIOXEHMSA. 10 COCTOSIHMIO Ha
30.06.2024 cymma dUHAHCOBbIX BrioXeHuMn ObuwectBa coctasnseT 9 300 Toic. pyb. (3,41% oT BCex
akTmBoB O6LlecTBa).

CornacHo nHdopMaummn, NpefocTaBieHHON 3aka3yunkoM, HGUHAHCOBbIE BNIOXEHUS NpeacTaBieHbl AeHEeXHbIMU
cpeacTBaMM, pasMeLleHHbIMW Ha Aeno3uTe Ha cpok 33 agHsa: 9 300 000 py6. noa 16,15% rogosbix.

BanaHcoBasi CTOMMOCTb [EHEXHbIX CPeACTB, pasMelleHHbIX Ha AEeMo3UTe, YYUTbIBasi ero KpaTKOCPOYHbIi
XapakTep He KOppeKTUpoBasnach.

TakuM o6pa3oM, CTOMMOCTb CTaTbu «®UHAHCOBbIe BNoOXeHus» (1240) No COCTOAHMUIO Ha AaTy
oueHku cocrasnseTt 9 300 Tbic. py6.

KoppekTnpoBka ctatbu «[leHexHble CPeaCTB U AeHEeXHble 3KBuBaneHTbl» (1250)

Mo cocTosiHmio Ha 30.06.2024 pa3Mmep AeHexHbIx cpeacts ObuwectBa coctasnan 18 Toic. py6. (Mnm 0,01%
OT BantoTbl 6anaHca).

B cB4A3M C TeM, 4UTO AeHeXHble cpeacTBa NpeacTassaoT cobon abContoTHO NMKBUAHbIE aKTUBbI, BEINYNHA
nx 6anaHCoOBOM CTOMMOCTM B MNOJHOM O06béMe COOTBETCTBYET Cl'lpaBe,Cl,}'IVIBOVI N KOPPEKTUPOBKE HE
noanexuT.

TakmM o6pa3oM, CTOMMOCTb [AEHEeXHbIX cpeacTB O6wecTtBa MO COCTOSHUIO Ha [AaTy OLEHKMU
coctaBnsier 18 Tbic. py6.

KoppekTunpoBka crtatbu «lpoune o6opoTHble akTmBbI» (1260)

Mo coctosiHMio Ha 30.06.2024 Ha 6anaHce ObLiecTBa OTpaxeHbl Npoyne 060pOTHbIE aKTMBbI B pasmepe 2
TbIC. py6. (Mnm 0,001% oT BantoTbl 6anaHca).

Mo AaHHbIM 3aka34ynka npo4yune O60pOTHbIe aKTuBbl NpeACTaBJIEHbI pacxXxoAaMun 6YLI,YLLI,VIX nepmnoaos.

YunTteiBas npumpoay LaHHOro akTmuea u He3HauuTeNbHbIM BeC AaHHOM CTaTbM B cocTaBe akTmBoB OblwecTtBa,
cnpasegnnBasa CToMMOCTb OaHHOWM cTaTbu NMPpUHATa paBHOVI 6anaHcoBoMn.

TakmMm o6pa3oM, CTOMMOCTb NMpoUnx O060pOTHbIX akTUBOB Ob6LiecTBa MO COCTOAHUIO Ha AaTy
oL eHKM cocTtaBnseT 2 TbiC. pyb6.

CnpaBseasmBas CTOMMOCTb 06s13aTe/ibCTB
KoppekTunpoBka ctatbn «OTNOXEHHbIE Hanoroeble ob6sa3atenscTea» (cTpoka 1420)

Mo coctosiHuio Ha 30.06.2024 r. Ha 6anaHce O6LWecTBa OTpaXKeHbl OT/IOXKEHHbIE HaNOroBble 0653aTeNbCTBA B
pa3mepe 2 TbiC. pyb.

OTnoxeHHoe Hanorosoe ob6saszatenbctso (OHO) - aTo 06sa3aTenbCTBO, paBHOE CyMMe Hasora Ha npubbib,
OTHOCALLErocs K y4yeTHOM MNpmbbiin TeKyLllero OTYETHOro nepuoga, HO noanexalwero ynnarte B 6yaywmx
OTYeTHbIX Nepunojax B CBA3W C 06pa3oBaHNEM B TEKYLLEM OTYETHOM nepuoae HanoroobnaraemMbix BPEMEHHbIX
pasHULL.

Mo nHdopmaunm 3akaszumka OHO npeacraBieHo 0653aTenbCTBAaMM NO Hanory Ha nNpubbine.

Mpn onpeneneHnn CNpaBeasIMBON  CTOMMOCTM  OTJ/IOXKEHHbIX HaNoroBbiX 00643aTeNbCTB  OLUEHLUNK
pYyKOBOACTBOBancsa Mertoanmyeckmumm pekomeHgaumsamm Accoumaumm «CPOO «IKCNEepTHbIM COBET» MO YYeTy
OT/IOXEHHbIX HA/IOrOBbIX aKTMBOB U 06A3aTeNbCTB Npu oLeHKe 6usHeca.’

BanaHcoBass CTOMMOCTb OTJ/IOXEHHbIX HaNoroBbix 0683aTeNbCTB He OTpa)aeT CnpaBeasiMBOM CTOMMOCTM,
NMOCKOMIbKY Hannyme OTNOXEHHbIX HaNoroBbiX 0653aTeNbCTB HE rapaHTUpYyeT, 4YTO NpeanpuaTve 3anaaTtuT
COOTBETCTBYIOLWMA HANor B NOJAHOM obbeme. YCroBue ynnaTbl — HacTynseHne onpeaeneHHblX 06CToaTeNnsbCTs,
a UMEHHO - nonyyeHne Hanoroobsiaraemon NpmubbLIIN.

Onsa onpepeneHvss cnpaBeasiuBOA  CTOMMOCTM  OT/IOXKEHHbIX HanoroBblXx 0683aTeNbCTB  HEo6X0AMMO
onpenenuTb BEPOSATHOCTb MOJIydYeHuss Hanoroobnaraemon npubbinn B 6yaywem. [pu  OTCYTCTBMM
Hanoroob6naraemMon NpubbIIN CTOMMOCTb OT/TIOXKEHHbIX HasIOroBbiX 0653aTenbCTB paBHa 0.

9 https://srosovet.ru/press/news/201222/
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Bbiwe no Tekcty Otyeta (cM. KoppekTupoBka cTtaTbi «OT/0XEHHblE Hanorosble akTuBbl» (CTpoka 1180)),
6bin caenaH BbIBOA4 O TOM, UYTO HEBO3MOXHO Ha AaTy OLUEHKM npejnosaraTb NonydyeHwe Hanoroobnaraemom
npubbin OO0 «IMO-NHBecT» B bamxanwem byayuiem.

CnpaBeanneasi CTOMMOCTb OT/IOXKEHHbIX Ha/IOrOBbIX 0693aTeNIbCTB MPUHSATA PaBHOM HYJHO.

TakuMm 06pa3omM, CTOMMOCTb OTJIOXKEHHbIX HaJIOroBbix o6sizaTenbcTB Ob6uWlecTBa MO COCTOSIHUIO
Ha AaTy OLEeHKMU COCTaBJiIsieT OKpyrieHHOo 0 Tbic. py6.

KoppekTupoBka ctatbn «OueHo4YHble obsa3aTtenbcTBa» (cTpokm 1430 n 1540)

Mo coctosiHMio Ha 30.06.2024 r. Ha 6anaHce Ob6uiecTBa OTpaXkeHbl OLEHOYHble 0b6s3aTeNnbCTBa B pasMmepe
1 TbIC. pPY6.

[aHHble 06513aTeNbCTBa NpeACTaB/eHbl pe3epBaMy NPeACTosALWMX PacxoaoB Npoune.

YuuTbiBas npupoay AaHHbIX 0653aTenbCTB, MX KPaTKOCPOUHbIA XapakTep, chpaBeanvBasi CTOMMOCTb Oblna
NpuHsITa B pa3Mepe 6anaHCoOBOM CTOMMOCTU Ha ATy OLEHKMU.

Takum o6pa3oM, CTOMMOCTb OLleHOUYHbIX 06s13aTesibcTB O6LWecTBa NO COCTOSAHUIO Ha AaTy OLEeHKM
cocraBnsier 1 Tbic. py6.

KoppekTnpoBKa ctaTbm «KpeanTopckas 3a40/KeHHOCTb» (1520)
Mo coctosiHMio Ha 30.06.2024 r. Ha 6anaHce ObLwecTBa OTpaxeHa KpeamTopckas 3a40/KEHHOCTb B pa3smepe
122 TbIC. pYyb.

JaHHble obs3aTenbcTBa npeacraBieHbl cneayrownm:

Tabnuua 20 Kpeautopckas 3aa0/mxkeHHoCTb Obuiectsa

HanmeHoBaHune CyMMa, ThiC. py6b.
PacueTbl ¢ nocTtasLmMKamMmn n nogpsadymKamMmm 84
PacyeTbl no Hanoram n cbopam 16
PacuyeTbl ¢ nepcoHanom no onnate Tpyaa 22
Utoro 122

UCTOYHUK: AaHHbIe, NMpeacTaB/IeHHble 3aka3zymkom

OnpepeneHne BEpPOSATHOCTM W CPOKOB MOraweHus KpeauTOPCKOM 3a[0/DKEHHOCTU MNPOU3BOAMIIOCH Ha
OCHOBaHWM WHMOPMaLMK, NOJYYEeHHON OT 3aka3umka. B cooTBeTCTBMM C MHMOpMaumen, nonyvyeHHon oT
3aKkasumnka, KpeauTopckas 3af0J/IKEHHOCTb, OTpaxeHHas no cTpoke 1520 6GanaHca Ha AaTy OUEHKMW,
ABASETCA TeKyllen, K noraweHuto B KpaTKocpodHoM nepuoge. CornacHo ®CO III pasgen I, nyHKT 2:
npouecc OUeHKW He BKA4YaeT @UHAHCOBYIO, OPUANYECKYD, HanoroByt npoBepky u (1num)
9KONIOrMYEeCKUN, TEXHUYECKUA W UHble BUAbl ayauTta. CneposaTtenibHO, WHMOpMauMs O BEPOATHOCTU U
CpoKax MoraweHns KpeanTOpCKOM 3a40/IHKEHHOCTMN, MOSlydeHHash OT 3akas3uuka, NpMHMMaeTCs OLEHLLNKOM
KaK AOCTOBEepHas.

YunTbiBas TEKYLWNI XapakTep KpeaUTOPCKOM 3a40/KEHHOCTN ee crnpaBeanBasi CTOMMOCTb NMPUHUMAETCA B
pasmepe 6a1aHCOBOr0 3HAYEHUS.

TakmMm 06pa3oM, CTOMMOCTb KPeAUTOPCKOM 3aposiKeHHOCTM O6uecTtBa No COCTOSAHUIO Ha AaTty
OLIEHKW COCTaB/iIieT OKPYr/ieHHO 122 Tbic. py6.

Pacuer cnpaBeg/iMBoi CTOMMOCTM CcOo6CTBEHHOro Kanurtana 000 «MNd-NHuBeCcT» C
UCMNoJib30BaHUEM 3aTpaTHOro noaxoaa

B cooTBeTcTBMM C BbIGpaHHbLIM METOZIOM OLIEHKWM pacyeT CrpaBeasIMBoOi CTOMMOCTM CO6CTBEHHOMO Kanutana
O6beKkTa OLLEHKN MO COCTOSIHWUIO Ha AAaTy OLEHKM NpoBOAUTCS Mo cneaytollei dopmyne:

MViquity = Va — Vry, TAE!
MVequity — CNpaBeaMBas CTOMMOCTb COBCTBEHHOIO KanuTana;
Va - cnpaBeasiMBasi CTOMMOCTb aKTUBOB;
V1. — cnpaBeanvMBas CTOMMOCTb 0653aTeNbCTB, MPUHUMAEMbBIX K pacuyeTy.

PacueT cnpaBea/iMBON CTOMMOCTU COBCTBEHHOIro KanuTana KOMNaHum npuBeneH B Tabnuue.
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Tabnuua 21 PesynbTaTthl pacyeTta ctouMocTn 100% yctaBHoro kanutana OO0 «[Md-UHBecT» 3aTpaTHbIM
noAX040M

BanaHcoBas

CnpaseanuBas
Kopg cTp. OCTaTo4YHas CTOUMOCTb KoppekTunpoBka,
HanmeHoBaHwe nokasartens CTOMMOCTb Ha AaTy
6anaHca Ha 30.06.2024, TbiC. ThiC. py6.
OLEeHKM, TbiC. pyb.
py6.
AKTUBbI
[onrocpoyHble UHAHCOBbIE BIOXEHUS 1170 263 073 801 927 1 065 000
OTNOXEHHbIE HA/OroBble aKTUBbI 1180 192 (192) -

Hanor Ha fo6aBfEeHHY CTOMMOCTb MO

nprvo6peTeHHbIM LIEHHOCTSM 1220 222 . 222
[ebuTopckas 3a40/KEHHOCTb 1230 130 - 130
KpaTKocpouHble (pMHAHCOBbLIE BIOXEHUSA 1240 9 300 - 9 300
[leHeXxHble cpeacTBa M AeHEeXHble SKBMBaNEHTbI 1250 18 - 18
Mpoune 060pOTHbIE aKTUBbI 1260 2 - 2
WUTOro aktusbi: 272 938 801 734 1074 672
OTnoxeHHble Hanorosble 0b6sa3aTenbCcTBa 1420 2 (2) -
OueHouYHble 0653aTenbCTBa 1430, 1540 1 - 1
Mpoune ponrocpoyHble ob6s3aTenbCTBa 1450 - - -
Kpeavtopckas 3a40/mKeHHOCTb 1520 122 - 122
Mpoune KpaTKOCpOUYHble 06s3aTenbCTBa 1550 - - -
[oxoabl 6yaywmnx nepmonos 1530 - - -

WUToro o6ssarenbcrsBa: 125 (2) 123
Yucrble akTuBbI (aKTUBbI MUHYC 801 736 1 074 549
obszaTtennbcrBa):

UCTOYHUK: aHaim3 n pacyeTtsbl, BbIlNOJ/IHEHHbIE OueHLmKom

Takum obpasoM, cnpaBeanmneas ctoumoctb 100% yctaBHoro kanutana OO0 «[Md-NHBecT», nosyyeHHas B
paMKax 3aTpaTHOro noaxona, No COCTOSIHUIO Ha AaTy oueHKku, cocTaBnseT: 1 074 549 000 py6neii.

6.2. KOPPEKTUPOBKA HA CTEMNEHb KOHTPOJ1A N JINKBUOAHOCTUN OBBbEKTA OLIEHKN

MonyyeHHbI MO pesysbTaTaM MNpPoBeAEeHUs OLEHKM pe3ynbTaT TpebyeT KOPPEeKTUPOBKU ANl OTPaXKeHus
crneundukn oueHNMBaeMol A40SM B YCTAaBHOM KanuTtasne.

TpaAnUMOHHbIE KOPPEKTUPOBKN MOXHO, B NEPBOM ﬂpVI6J'IVI)KeHVIM, pa3nennTb Ha ABE KaTeEropmn:
° OTpa>|<arou4v1e CTENEHb KOHTPOA.
° OTpa>|<arou4v1e CTeneHb NTNKBNAHOCTWU.

Mpy NpoBeAEeHUN OLLEHKM CTEMEHb KOHTPOJSA, KOTOpolK obnaaaeT oueHMBaeMblih 06beKkT, paccMaTpuBaeTcs
rnepea OLUEHKOM CTENEeHW JINKBUAHOCTWU, MOCKOJIbKY CTEMEHb KOHTPOSSA WAN €ro OTCYTCTBME OKa3bliBaeT
B/INSIHWE KaK Ha pa3Mep CKUAKK 3a OTCYTCTBME JIMKBUAHOCTU, TaK M Ha MNpoueaypbl, KOTOPblie AOJSIKHbI
6bITb NCNONb30BaHbI A1 KOJIMYECTBEHHOIO ONpeAeneHns 3a CKUAKN 3a HEAOCTATOYHYO NIMKBUAHOCTb.

6.2.1. CKNAKA HA CTEMNEHb KOHTPOJ14

Mocne onpeaeneHust nokasaTenen CTOMMOCTU OLEHMBAeMoro obuiectBa C MPUMEHEHMEM CTaHAAPTHbIX
rnoaxoAoB K OUeHKe, HeobxoAMMO MpOBECTM COorflacoBaHWME 3TUX pe3yNbTaToB, MpoaHalan3npoBaB WUX
MONIOXUTENbHbIE U OTPULATE/NbHbIE CTOPOHbI C TOYKM 3PEHUS TEKYLLEN PbIHOYHOW CUTyauWUu, MNOCNIe 4Yero
caenaTb BblBOA O CTEMEHWU BAMUSHUS pe3yibTaToB, MNOSYYEHHbIX MPU MCNOSb30BaHMN KaXa4oro U3 rnoaxoaos,
Ha UTOroByl cToMMocTb npeanpusatTns (100% aponn yctaBHoro kanutana Obuwectsa).

B cnyyae onpepeneHuss CTOMMOCTM 4YacTU4YHOro uHtepeca (He 100% ponu), HeobxoAMMO onpenennTb
CTEerneHb BAINSAHUSA Ha CTOMMOCTb 3TOM A0nKn (nakeTa) dakTa KOHTPOAS UKW HEKOHTPOJSA MOCneaHen, YpoBHS
KOHLEHTpauum KOHTPONS Yy APYrMX akUMOHEPOB, a TakKXe BO3AENCTBMS Ha 3Ty CTOMMOCTb CTENeHu
JNIMKBUOHOCTU aKUWiA/Aonen oueHMBaeMoro npeanpusTtums.

[Nns nony4vyeHus UTOroBOW BESIMUYMHBbI CTOMMOCTM B MPOLIECCE OUEHKM MNPeanpuaTus B 3aBUCMMOCTM OT
pasMepa oLeHMBAeMOro naketa akunin (aonu B YK) yumTbiBatoTCs:

° MpeMunsa 3a KOHTPOSIb.
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o Ckuaka 3a HefoCTaTOYHOCTb KOHTPONS.
o Ckumaka 3a HefoCTaTOUHY0 NIMKBUAHOCTb akuuin (aonu B YK).

NMpaBa coO6CTBEHHMKA KOHTPONLHOrO MakeTa, HanMuue KOTOpbIX MNPUBOAUT K TOMY, UTO CTOMMOCTb
pacnopsiKeHusi/BnajeHnss KOHTPOSIbHbIM NMakeToMm (posen B YK) Bceraa Bbille CTOMMOCTM PacnopshkeHus /
B/laAeHUs MUHOPUTapHbIM NakeToMm (Aonm B YK) npuBeaeHbl HUXeE:

o BbI6opbl CoBeTa AMPEKTOPOB M HAa3HAaYeHNE MEHELKEPOB;

o ornpeaesnieHne BO3HArpaxaeHuss MEHEXXEePOB U UX NMPUBUNETUN;

o ornpeaeneHne NONUTUKM NPeanpusiTMsl, U3MeHeHNe cTpaTtermm passutns brusHeca;

o NPUHATUE PELUEHUA O MNOrNOLWEHNAX N CAUAHUAX C APYTMMU KOMMAHUSAMN;

o NPUHATUE PELUEeHUA O NUKBUAALMW, pacnpoLa)xKe UMYLLeCTBa NpeanpuaTus;

o NpUHATUE peLleHnin 06 ammccuu;

o N3MeHeHMe YCTaBHbIX JOKYMEHTOB;

o pacnpeaeneHve npubbIIXM MO UTOram AEATESIbHOCTM MNPeanpuaTUs U YCTaHOBMEHWE pa3MepoB
OVBUAEHOOB;

o NPUHSATUE peLleHns 0 NpoAaxe Uan npuobpeTeHnn co6CTBEHHbBIX akKLMA KOMMaHUK.

CnepoBaTenbHO, He3aBUCMMO OT CTOMMOCTM KOMMaHWW, nokynatens He 6yaet npuobpeTtaTtb
HEKOHTPO/bHbIA NakeT (Aot B YK) nHauve, Kak CO CKMAKOM C ero NponopunmoHanbHOM A0NM B CTOMMOCTU
100% komnaHuu. [Mo3TOMYy npwu nepexofne OT LUEHbl MUHOPUTAPHOrO MakeTa/AoNuM K MaXOpUTapHOMY
HeobxoaAMMO BBECTM MOMPaBKY, OTPaXKakoLLy NPEMUIO 3@ KOHTPO/Ib.

Tabnnua 22 KoadpdurumeHTbl KOHTPOAS M CKUAKN HA HEKOHTPOJIb

KoadduruneHT KOHTpONSA npu nepexoae ot CKuaka Ha HEKOHTPO/b NMpu nepexoae ot
ctoumocTn 100% cobCTBEHHOrO KanuTana ctoumoctn 100% cobCcTBEHHOrO KanuTana
PRSI D Rl (el KOMMa@HWN K COOTBETCTBYIOLWEMY NaKeTy KOMMa@HWKN K COOTBETCTBYIOLWEMY NaKeTy
(monn) (ponn)
OT1 0%+ no 10% 0,49 51%
OT1 10%+ no 25% 0,60 40%
OT1 25%+ no 50% 0,74 26%
OT1 50% n0 75% 0,96 4%
OT 75% pn0 100% 1,00 0%

UctouHuk: http://www.ocenchik.ru/docs/206.html
CornacHo 3agaHuio Ha oueHKy oueHke nognexut 100% ponga B yctaBHoM kanutane OO0 «MNdO-UHBecT».
KoppekTnpoBKka Ha HEKOHTPO/b A/ OLeHMBaeMon 40N He TpebyeTcs.

6.2.2. ONPEAEJIEHUE CKNOKW HA HEQOCTATOYHYIO NMNMKBUNOHOCTb

JINKBMAHOCTb — CNOCOBHOCTb LEeHHOM 6yMary 6biTb 6bICTPO MPOAAHHOM M NpeBpaleHHON B AEHEeXHble
cpeacTBa 6€3 cylecTBEeHHbIX NOTeEPb A9 AepXaTenen.

MoHATME «CKMAKA Ha HeAOCTAaTOUHYK JIMKBUAHOCTb® oOnpeaensercsa Kak abCcontoTHas WM MpoueHTHas
BeNiMYnHa, BblYMTAEMAss M3 CTOMMOCTM [OSM COOBCTBEHHOro KanuTana KOMMaHWUKM, KOTopas oTpa)kaeTt
HEeAOCTAaTOUHYO JINKBUAHOCTb €€ LeHHbIX 6yMmar. TakuM o6pa3oM, MOHATUE NIMKBUAHOCTM CBA3aHO C TeM,
HACKOJ1bKO JIerko 1 6bICTPO BNaAesnel, MOXET npoAaTh CBOK A0/ U 06paTUTb €e B JeHEXHble CpeacTBa.

Ckuaka 3a HefoCTaTOUYHY JIMKBUAHOCTb HAUYMUCASAETCH He TOJSIbKO MPU OLUEHKEe 3aKpbITbIX KOMHaHMVI, HO U”
akumm OTKPbITbIX, KOTOPblE HE HAaXO0AATCA B aKTUBHOM PbIHOYHOM o6op0Te.

®daKTopbl, yBennumBarwwme pasMmep CKUAKM 3@ HeLOCTAaTOYHYH JIMKBUAHOCTb AJ19 Pa3fINYHbIX ob6bekToB
OLIEHKWN

- HU3KN I pasMep aAmBnaAeHAO0B NN HEBO3MOXHOCTb MX BbIlNJiaThbl,
- He6ﬂaFOI'IpVIFITHbIe NMEPCNEKTUBbLI NMpoaaXwn 4acTtun akumi npeanpunaTtna nam camoro npeanpuaTtma;

- OrpaHu4yeHuss Ha ornepaumu C akumamu (HanpuMmep, 3akoHOoAATeNbHOE 3arpelleHne cBoboaHOM
NPOAAXW aKLMI 3aKpbITbIX KOMMAHUN);

- HechopMMPOBAHHOCTb pbiHKa (M/UNK HENpeACTaBNEHHOCTb Ha HEM) aKLUMN KOHKPETHOM KOMMaHUM.
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@®aKTopbl, YMEHbLUAKOLWNE pa3Mep CKUAKN HA HU3KYH TIMKBUAHOCTb:
- BO3MOXHOCTb CBO6OAHOM MpOAaXxKn akumin/nonu;

- BO3MOXHOCTb CBO6OAHOM MPOAaXXun CaMoro npeanpuaTus;

- BbICOKWUI pa3Mep ANBUAEHAOB.

CornacHo JaHHbIM, nNpuBeAeHHbIM B paboTtax O®uwmeHa [xesa «PykOBOACTBO MO oueHke 6u3Heca»,
LsHHOHa M. Mpatra «OueHka 6u3Heca: aHanM3 M OLEHKA 3aKpbITbIX KOMMAHWI», BeNMYMHA CKMAOK 3a
HEeNWKBUAHbBIN XapaKTep MNpu Mpojaxe HEeKOHTPOJSIbHOro nakeTa akumin B HGOMbLUMHCTBE Cly4YaeB JIeXWUT B
npeaenax 15-50%. MakcuMManbHbIA YPOBEHb CKUAKWM MOXeT AOXoAUTb A0 75%. YpoBeHb CKMAOK
pacCUnTbIBAETCS Ha OCHOBE CPaBHUTENbHOrO aHanmsa GOHAOBOr0 pbiHKA WU pbiHKA CAUSHUIA U NOrNOWeHNM
(KOHTpOnbHble, 6nokupyowme, 100%-e nakeTbl). 34eCb UrPpaeT BaXHY pofib yBennyeHue gakrtopa pucka
B CBSI3M C OrpaHUW4YeHWeM BIINAHUSA Ha [OeATeNbHOCTb KOMMaHuu, BCeACTBME 4ero JAepxaTesib
MWHOPUTApPHOro rMakeTa MOXeT HeAOoNONyYUTb 3HAUUTESNIbHYK 4acTb npubbinuv, oXuaaemorm MM B BuUAe
OVBUAEHAO0B UM NPOAAXHOM LeHbl akLUNA.

bazoBas BenuunHa, ns KOTOpOVI BbIYNUTAETCA CKMAKA 3a HEAOCTATOYHYH JIMKBUAHOCTb — CTOMMOCTb akuui B
npeanosioXXeHnn abcontoTHOM nnkeBmMaHocTu. Hamnbonee yacrto BCTpe4akTCAa cneayruune 6a3bl, Ha KOTOpblE
HA4YNCNAKTCA CKUAKN 3a HEAOCTATOUYHYIO JIMKBNAHOCTb KOHTPOJ1bHbIX aonen:

° LUEeHa NpeasioXXeHusa npoaaxwu, KOoTopasaA MOXET 6bITb pacCy4nMTaHa B paMKax AOXOAHOro noaxoaa
(MeTOD,OM ANCKOHTUPOBaAHUA AEHEXHbLIX NMOTOKOB UJTU I'IpﬂMOI‘/JI KaI'IVITaJ'II/I3aLl,I/IVI).

o CTOMMOCTb YMUCTbIX aKTMBOB. CuUMTaeTcsi, YTO CTOMMOCTb YMCTbIX aKTMBOB MpeAcTaBnsieT coboi
CTOMMOCTb Ha 6ase KOHTPO/SIbHOM A[0MM, MOCKOMbKY BRajenel, KOHTPOJSIbHOW AOSM MMeeT BO3MOXHOCTb
MCMNOJSIb30BaHNS aKTMBOB, KOTOpble OTCYTCTBYKT Yy Bfnagefnbula MUHOPUTApHOW Aonn. Takum ob6pasom,
CTOMMOCTb YUCTbIX aKTUBOB siBNsieTcs 6a30/i CTOMMOCTM KOHTPOJIbHOM AOSIM, M MO OTHOLIEHUID K HEMY
OO/DKHbI 6bITb MpoaHanM3MpoBaHbl (aKTopbl, OKa3blBalWMe BAUSAHME Ha MOTEHUManbHY CKUAKY Ha
HU3KYO IMKBUAHOCTb.

OueHLWHKK He O6Ha|DY)KVU'I NMPU3HAKOB CHMXEHNA NTNKBUAHOCTU MPUMEHUTESIbHO K O6'beKTy OLEHKH, MO3TOMY
CKMnAKa Ha HENMNKBUAHOCTb HE NMpUMEHANACb.

Pacuet CﬂpaBeﬂ,ﬂMBOﬁ ctonmocTn O6beKkTa oLeHKHn NMPpUBELAEH B Tabnuue Huxe.

Tabnuua 23 PacueT cnpaBeaInBoOM CTOMMOCTU Aonu B pasmepe 100% ycTtaBHoro kanutana 000 «[Mo-
MHBecT» B paMKax 3aTpaTHOro noaxoaa

OueHnBaemas oons % 100,00%
Cnpaseanusas ctommocTtb 100% YK py6. 1 074 549 000
CKkunaKa Ha HEKOHTPOJb % 0,00%
CKknakKa Ha HelMKBUAHOCTb % 0,00%
CnpaBeannBasi CTOMMOCTb O6beKkTa OLEHKMN pyb. 1 074 549 000
t::::ys;p;nﬂuﬂs:)n CTOMMOCTb 06beKTa OLleHKUN pY6. 1 075 000 000

UCTOYHUK: aHasin3 v pacyeTsbl, BbIMO/IHEHHbIE OueHLnKom

6.3. COIJIACOBAHME PE3Y/IbTATOB W OMNPEAE/IEHVE UTOIOBOW BEIMYMHbLI CMPABEAINBOW
CTOMMOCTW OBBEKTA OLEHKU

6.3.1. BbIBOAbI, MOJTIYHEHHBIE HA OCHOBAHWW MPOBEAEHHbBIX PACHETOB MO PA3/IMYHbIM
NnoAXo4AM

B pe3synbTaTte nMpoBeAeHHbIX pacyeToB MO Pas/iMyHbIM MoAxXoAaM 6bliM MOJyYeHbl Cneaylolmne 3HavyeHus
CTOMMOCTW OLEeHMBaeMoro obbekTa.

Tabnuua 24 Pe3ynbTaThl pacyeTa cnpaBennBon CTOMMOCTU OB6beKTa OUEHKMU

Moaxona
3aTpaTHbIf 1 075 000 000
CpaBHUTENbHbIN O60CHOBaHHbI 0TKa3
LJoxoaHbln O60CHOBaHHbIN 0TKa3

UcTouHuk: pacyet OyeHLynKa

CnpaBseanneas crtouMmocTtb O6bekTa OUEHKM paccyMTaHa B paMKax OAHOro noaxoza, CnefoBaTeNbHo,
NCNOMb30BaHHOMY noaxoAy 6bis1 MpUCBOEH yaenbHbln Bec B pasMepe 100%.
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Tabnuua 25 CornacoBaHmne pe3ynbTaToB pacyeTa CripaBeanmBon CTommoct O6bekTa OLEHKN
HavnmeHoBaHwne 3aTpaTHbIN NOAXOA CpaBHUTENbHbIN NOAXOA, JoxoaHbIn noaxon,

CTomMMocCTb No noaxoay 1 075 000 000 O60CHOBaHHbI 0TKa3 O60CHOBaHHbI 0TKa3
Bec noaxoaa 100% - -
UToroBas cnpaseanuBasn

CTOMMOCTb O6beKTa OLeHKU 1 075 000 000 py6.

(okpyrneHHo)

UcTouHuK: pacyet OueHLymnka

Ha ocHoBaHUW NMpoBeAeHHOro nccrefgoBaHnsa U aHannsa OueHLWMK npullen K BbiBOAY, YTO MO COCTOSIHUIO
Ha A0aTy OUEHKU CnpaBensimBad CTOUMMOCTb O6beKkTa OLEeHKM COCTaBMSET:

1 075 000 000 (OaMH MUNNMapA CeMbAECAT NATb MUWIJIMOHOB) py6neii.
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MPUJTOXXEHUE 1.
OMPEOENTIEHUE CMPABELTMBOW
CTOMMOCTU ®UHAHCOBbIX
BIOXXEHN 000 «MNd-NHBECT»

PACHET CTOMMOCTKN B PAMKAX 3ATPATHOIO NOoAxXo4A

CornacHo uHdopMauun, nNpeaocTaBNeHHON 3aka3ymkoM, (GUHAHCOBbIE BIOXEHUS MNpeacTaBfeHbl LEeHHbIMU
byMaramMm - akuusMm OObIKHOBEHHbIMM MMeHHbIMM 100 wT. AO «Konmsen-3» 6anaHcoBass CTOMMOCTb —
263 073 022 pybnsa, nponsa sBnageHuns coctasnseTt 100%.

Ona  onpenenerHus CﬂpaBED,ﬂMBOVI CTOMMOCTHU qJVIHaHCOBbIX BNIOXKEHUN HeobxoaMMo

cnpaBseanmeyto ctommoctb 100% nakeTa akumii AO «Konunzsen-3».

paccynTaTb

Ona npoBeaeHus OLEHKM 3aka3uMKOM rMpefocTaBfieHa Oyxrantepckass OTYETHOCTb MO COCTOSIHUIO Ha
30.06.2024 r. JaTa oueHkn — 31.08.2024 r. OueHKa NpOBOAUTCS C YYETOM CreLmasibHOro AonyLweHns:

e OueHKa NpoBOAUTCH Ha OCHOBaHWM MNpPeAoCTaBEHHOM 3akKa3uyMkKoM MHopMaunuM n GUHaHCOBOM
otyeTHocTn OO0 «[M®d-UHBecT» M AO «Konusen-3» no coctosaHuo Ha 30.06.2024 r. c yyeToMm
creunanbHoro gonyuweHusa o ToMm, 4yto B nepuoa ¢ 30.06.2024 r. no 31.08.2024 r. B cocTaBe
aKTMBOB W 06s3aTeNnbCTB AaHHbIX KOMMaHW He MNpoM30WI0 M3MEHEHWN, CrnoCobHbIX OKasaTb
B/IMSIHWE Ha pe3yfbTaTbl OUEHKM (OTYETHOCTb paccMaTpuBaeMbIX KOMMNaHWI He rnpeTeprnena Kakux-

nnbo MaTepmanbHbIX U3MEHEHUI).

Kpatkoe onncaHne AO «Koamnsen-3»

Obwme ceeageHns 06 AO «Konuzein-3» npencrasneHbl B cneayrollen tabnuue:

Tabnuua 26 O6wwme ceeaeHmns o6 AO «Konusen-3»

HanMeHoBaHMe nokasaTens
OpraHmnsaumnmoHHo-npaBoBas dopmMa
[MoNIHOe HavMeHOBaHMe KPULAUYECKOTO SN Ha PYCCKOM
A3blke
CokpalleHHOe HaMeHOBaHMe PUANYECKOro mua Ha
pPYCCKOM si3blke

Afpec MeCToHaxoXaeHus

OrPH

[aTta rocyfapCTBEHHON. perncrpaumnm

NHH

Krn

HavmMeHoBaHMe perncTpmpytoLwero opraHa B COOTBETCTBUM
C AaHHbIMW, YKa3aHHbIMW B CBUAETENbCTBE O BHECEHUMU
3anucu B EAMHBIN rocyaapCTBEHHbIV peecTp Ipuanyeckmnx
nny,

YcTaBHbIn kKanuTan, pyb.

[eHepanbHbIVi ANpeKTop

CpeaHecnnco4vHas YMCIeHHOCTb nepcoHana 3a 2023 roa,
yen.

UCTOYHUK: AaHHbIE, NpeAcTaB/ieHHble 3aKa34nKkoM

XapakTepucTuka

AKLMOHepHoe 06L1ecTBo

AKuUMOHepHoe obecTBo "Konusen-3"

AO "Konuzen-3"

101000, r. MockBa, BH.Tep.r. MyHULUNANbHbIN OKPYT
BacmaHHbIN, 6-p YnctonpyaHbiit, 4. 17, ctp. 1 - BusHec-UeHTp
«BynbBapHoe KosbLo»

1027700573955
07.10.1994
7706017922
770101001

MexpaloHHas nHcnekums ®enepanbHOM HaNoroBol cnyx6bl N2
46 no r. Mockse

21 000
[aHeeB Cepreii MuxarnnoBuy

16

AO «Konunsen-3» aBfsieTCS KOMMEPUYECKOW opraHmM3aunern, AEeNCTBYIOLWEN B COOTBETCTBUU C paKaaHCKUM
KogekcoM PO mn @3 oT 26.12.1995 r. N2208-®3 «0O6 akuMOHepHbIXx obuiectBax». O6WECTBO SABMASETCS
Heny6/IMYHbIM aKLMOHEPHbIM 0OLLIECTBOM.

CornacHo ycraBy ObuwecTBa OCHOBHOM Lefblo ero AesaTenbHOCTU SBNseTCs OCyLllecTB/EHNE AEATENIBHOCTU
no apeHae v ynpasaieHno COo6CTBEHHbIM MNN apeHaO0BaHHbIM HEXW/1bIM HEABUXNMbIM MMYLLECTBOM.
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CornacHo Bebinncke w3 EMPKOJZT ®HC Poccum no coctosHuoo Ha 10.06.2024 r.'9 AO «Konusei-3»
OCYLLEeCTBSET crefyoLwme Buabl AesiTeSIbHOCTH:

e 68.20.2 ApeHaa wn ynpaBneHue CcO6CTBEHHbIM WM apeHAOBAHHbLIM HEXW/bIM HEeABUXUMbIM
nmyLecTsom (ocHoBHOM - EIPKOJ1, Byxrantepckasi OTYETHOCTb)

e 68.32.2 YnpaBneHue 3KCryaTaumen Hexunoro oHaa 3a BO3HarpaxzaeHue Manm Ha AOroBOPHOM
OCHOBe

e 82.99 [leATenbHOCTb NO MpPeAOCTaB/IEHMIO TMPOYMX BCMOMOraTesibHbIX YyCnyr ans 6usHeca, He
BK/IIOYEHHAA B Apyrue rpynnmMpoBKN.

YctaBHOM kanutan ObuwectBa pa3MeweH B 100 O6bIKHOBEHHbIX MMEHHbIX 6e340KYyMeHTapHbIX aKUMax
HOMUHaNbHON cToMMOCTbIO 210 pybnen kaxanasi, HoOMep roCyAapCTBEHHOW permcrpauum Bbinycka 1-01-
42647-H, Bbinyck 2. EAMHCTBEHHbLIM akunoHepoM AO «Konusen-3» asnsetca OO0 «Md-UHBecT» (100%
nakeT akumin), obpemMeHeHns No COCTOSHUIO Ha AaTy OLEHKM Mo MHpopMaunm 3akasumka oTCyTCTBYIOT.

Mo cBeneHUsM, NpefoCTaBAeHHbIM 3aKka3yunMKoM, KopnopaTuBHbI aorosop y AO «Konusen-3» oTCyTCTBYeT.

Huxe B Tabnuue npeacrtaB/eHbl CDVIHaHCOBbIe nokasartenu gesatenbHoctn ObwecTtBa B PETPOCNEKTNBHOM
nepuoae:

Tabnuua 27 ®uHaHcoBble Noka3saTtenu gesatenbHoctn AO «Konusen-3»
MNMokasaTtenu, Toic. pyb.

HanmeHoBaHMe nokasartens Koa ctpokn
A4 TP 3a 2020 T. 3a 2 . 3a 20 3a 2023 r. 3a AAHBa
nioHb 2024

Bbipyuka 2110 243 613 237 785 260 251 220 053 126 383
CebecToMMOoCTb Npoaax 2120 -60 071 -42 254 -93 828 -91 885 -48 930
BanoBas npubbinb 2100 183 542 195 531 166 423 128 168 77 453
Kommepueckune pacxoabl 2210 0 0 0 0 0
YnpaBneH4yeckue pacxosbl 2220 -67 453 -66 065 -56 359 -47 064 -2 589
Mpubbinb (Y6bITOK) OT Npoaa)X 2200 116 089 129 466 110 064 81 104 74 864
Joxoabl OT y4acTus B Apyrux 2310 0 0 0 0 0
opraHusaumnsax

MpoueHTbl K NoAyYeHUIo 2320 22 474 0 14 863 0 2 893
lMpoueHTbl K ynnarte 2330 -190 233 0 -103 555 0 -49 334
Mpoune noxoabl 2340 248 514 704 529 23 951 12 079 4
Mpoune pacxoabl 2350 -924 493 -885 524 -65 571 -116 025 -944
Mpubbinb (yb6bITOK) AO _ _ _ _

HANOr0060NKEHNS 2300 727 649 51 529 20 248 22 842 27 483
TeKkyLWwnit Hanor Ha npubbiib 2410 145 298 58 824 4 533 4 424 -5785
Mpouee 2460 0 0 -76 056 204 698 -945
Yucraa npubbuib (y6bITOK) 2400 -582 351 7 295 -91 771 186 280 20 753

UCTOYHUK: AaHHbIE, MPEeACTaBIEHHbIE 3aKa34ynKkom

pacdumyeckn roaoBble AaHHbIe O BbIpyYKe, YMCTOM Npubbinm, cebecTommMoCcTn 1 yrnpaBieHYeCcKnx pacxoaax
NpeAcTaB/iEHbl HUXKE:

10 MonyuyeHo ¢ ncnonb3osaHueMm Cuctembl CMAPK UHTepdakc
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==f==\/DABNIEHYECKNE PACXOAbl ==e==l|1cTas Npubbiib (YObITOK)

N3 npeactaBneHHbIX [AaHHbIX BMAHO, 4TO Bbipydyka AO «Konusen-3» B aHanuMsMpyemMoMm nepuoae
Konebnercsa, coxpaHsas NPUMEPHO OAWH U TOT Xe ypoBeHb A0 2023 r., a Ha KoHel 2023 r. CHMXaeTcsa B
CpaBHEHWM C aHaNOrM4yHbIM MpoWbiIM nepuoaoM Ha 15%, no wuWHopMaumm 3akasumkKa Bblpy4ka
dopMupyeTca 3a cyeT ynpaBaeHUs COBCTBEHHbIM HeABMXWMMbIM MMYLLECTBOM — OCYLeCTBAsSeTCs
npenoctaBneHne B apeHAy nomelleHun B busHec-ueHTpe bynbBapHoe KonbLo. Mpu 3TOM ymctasa npubbinib
3HauUTeNbHO KonebneTcs, NOMOXUTENbHOE 3HAYEeHME YNCTOM Npnbbinu 6bi10 nosydeHo B 2021 r., ogHako
OOCTUIHYTO MOJIOXUTENbHOE 3HAYEeHME 3a CYET MOJNyYEHUS MPOYUX AOXOAOB, MOJIOXKUTENbHOE 3HadeHue
2023 r. Takxe chopMMpoBaHO 3a cyeT npoyero. B nepsom nonyroamn 2024 r. NOAyYEHO NOAOXKUTENbHOE
3HayeHune npubbiIn A0 HaANOroob10XXEeHUS, NonyvyeHa Yyncrtas npubobinb.

AKTUBbI 1 o0bs3aTenbctBa ObuiecTBa MO COCTOSHWUIO Ha AaTy OUEHKM MpeAcTaB/eHbl B crieaytowen
Tabnuue:

Tabnuua 28 banaHc AO «Konu3sen-3» Ha 30.06.2024 r.

3HauyeHne nokasaTenen,
Hons B cTpyKTYype
HaumeHoBaHue nokasartens Kopa cTpoku TbiC. pyb. FevETTE

 AKTMBBI |
I BHEOBOPOTHbIE AKTUBbI
OCHOBHble cpeacTBa 1150 45 820 2,08%
JloxoAHble BIOXEHUS B MaTepuasibHble LEHHOCTHU 1160 1 978 800 89,96%
JonrocpoyHble MHaHCOBbIE BIOXEHUS 1170 0 0,00%
OTN0XXEHHblE HANOroBble aKTUBbI 1180 91 598 4,16%
WUTOro no PA3AENY I 1100 2116 219 96,20%
ITI OBOPOTHbLIE AKTUBbDI
3anacsbl 1210 609 0,03%
Hanor Ha fo6aBneHHY0 CTOMMOCTb MO NPUOBPETEHHbIM 1220 974 0,04%
LEHHOCTAM
[OebuTtopckas 3a40/KEHHOCTb 1230 36 286 1,65%
DUHAHCOBbIE BIOXEHUS 1240 43 050 1,96%
[eHexHble cpeacTesa 1250 2 448 0,11%
Mpoune 060pOTHbIE aKTUBbI 1260 128 0,01%
WUTOro no PA3AENY II 1200 83 495 3,80%
BAJIAHC 1600 2199 713 100%
. _naccwBbl /|
III KAMUTATAJ U PE3EPBbLI
YcTaBHbIl Kanutan 1310 21 0,001%
MNepeoueHka BHEOOOPOTHbIX aKTUBOB 1340 0 0,00%
HepacnpeaeneHHas npubbiib (HEMOKPbITHIN YObITOK) 1370 332 875 15,13%
WUTOro No PA3AENY III 1300 332 896 15,13%
IV OJITOCPOYHbIE OBA3ATEJ/IbCTBA
3aiMbl 1 KpeauTbl 1410 1 238 000 56,28%
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HaumeHoBaHWe nokasarTesns Koa cTpoku ThiC. py6. 6anaEZa P
Ha 30.06.2024

OTN0OXEHHbIEe HanoroBble 06s3aTeNbCTBaA 1420 398 224 18,10%
Mpoune gonrocpoyHble obs3aTenbcTea 1450 36 361 1,65%

WUTOro no PA3AENY IV 1400 1672584 76,04%
V KPATKOCPOYHbLIE OBA3ATEJ/IbCTBA

3aliMbl U KpeauTbl 1510 58 990 2,68%

Kpeautopckas 3a0/1KEHHOCTb 1520 135 243 6,15%

[oxoabl 6yayLwmnx nepmoaos 1530 0 0,00%

OueHoYHble 06s3aTeNbCTBa 1540 0 0,00%

Mpoune KpaTKOCPoYHble 06si3aTeNbCTBA 1550 0 0,00%

WUTOro no PA3AENY V 1500 194 233 8,83%
BAJIAHC 1700 2199 713 100%

UCTOYHUK: flaHHbIE, MPEeACTaB/IeHHbIE 3aKa34ynKoM

96% Bcex akTuBoB O6uiecTBa COCTaBNASAKT BHEOOOPOTHble akTUBbI, KOTOpble (OPMUPYIOTCS 3a cuyeT
OOXOAHbIX B/OXEHW B MaTepuasnbHble UeHHOCTU (90%), OCHOBHbIX cpeactB (2%) W OTAOXEHHbIX
HasoroBbiX akTUBOB (4%).

CobcTBeHHbIM kanuTan Obuwectsa cdopMmpoBaH 3a CYET YCTaBHOrMO KanuTana M HepacnpenesieHHoMn
npnbbinn. Ymucrtble akTMBbl NoOAoXuTeNbHbl = 332 896 Tbic. pyb6. Obs3aTtenbctBa npeacTaBfieHbl B
OCHOBHOM KpeauTamMMm W 3aliMaMu, OTJIOXKEHHbIMM HasioroBbiIMM o0653aTeNbCTBAaMM U KPeAUTOPCKOM
3a[10/IKEHHOCTbHO.

Ona onpepenenusa cnpaseanueson ctommoctn 100% naketa akum AO «Konuzen-3» 6bi1 BblbpaH
3aTpaTHbIi Noaxos (MeToAd YMCTbIX aKTUBOB), MCXOAS M3 Hanuuus y OblecTtBa 3HAYMTESbHbIX aKTUBOB U
NpeAnosIoXXeHUs 0 MPOAO/IKEHUN AeaTenbHocTn ObecTsa.

YunTbiBasi HEBO3MOXHOCTb [AO/DKHOro cobnoaeHus nosoxeHun OeaepanbHblX CTaHAApPTOB OLEHKUM B
OTHOLLUEHUWN CPaBHUTENbHOIO NoAX0Aa, B TOM YMC/e OTCYTCTBME AOCTOBEPHOM M AOCTATOYHOM ANS aHanusa
nHdbopMaumMm 0O LeHaX M XapaKTepUCTUKax OopraHusauuin-aHanoroB (CyLEeCTBEHHOW ANS onpeneneHus
CTOMMOCTU 0b6bekTa oueHkM), OLeHLIMK 0TKa3ancs oT pacyeToB B paMKax CpaBHUTENbLHOIo noaxoaa.

B cBsi3n € TeM, YTO cnpaBeasiMBasi CTOMMOCTb OCHOBHbIX CPEACTB U AOXOAHbIX B/IOXEHWUI B MaTepuasibHble
LEeHHOCTU pacCcYMTbIBAlOTCA B paMKax AOXOAHOro MoaxoAa, TO OCHOBHble BXOAsLME MoKasaTenun pacyeTa
OOXOAHOro noaxoaa K oueHke 6usHeca 6yayT NMOBTOPSATb pacyeTbl B paMKax MPOBEAEHUS OLEHKWU AaHHbIX
aKTUBOB. TakuMM 06pa3oM, yuuTbiBass TO, UYTO B paMKax [AOXOAHOr0 MoAXo[a OLEHWBAKOTCS aKTUBI,
KOTOpPbIE FEHEPUPYIOT MOTOK AoxoaoB O6uectBa, OUeHLWMK cUYenl BO3MOXHbIM OTKa3aTbCs OT MPUMEHEHUS
[OXOAHOro noaxoja K oLeHke 6usHeca.

Pacyuet cnpaBseannsoi ctommoctu 100% naketa akumin AO «Konunser-3»

Ons  onpepeneHvs  CnpaBensiMBON  CTOMMOCTM  (PMHAHCOBbLIX  BJIOXEHU  HeobxoAuMMO  paccuuTaTb
cnpaBeanmByto ctommoctb 100% nakeTa akumii AO «Konnsen-3».

Ona npoBeaeHVs OUEHKM 3aka3uyMKOM MpefocTaBfieHa OyxranTepckass OTYETHOCTb MO COCTOSIHUIO Ha
30.06.2024 r. JaTta oueHkn — 31.08.2024 r. OueHKa NpOBOAUTCS C YYETOM CreLmasibHOro AonyLweHms:

e OueHka MpoBOAMUTCS Ha OCHOBaHWMM MNpeaoCcTaBNEeHHOM 3aKa3unmkoM uHdbopMaumm M GUHAHCOBOW
otyetHocT OO0 «Md-UNHBecT» M AO «Konusen-3» no coctosHuio Ha 30.06.2024 r. Cc y4yeToMm
creumanbHOro AonyweHnsa o Tom, 4to B nepuog ¢ 30.06.2024 r. no 31.08.2024 r. B cocTaBe aKTMBOB
n 06a3aTtenbCTB AaHHbIX KOMMAHWIA HE MPOMU30LIN0 U3MEHEHWI, CMOCOOHbLIX OKasaTb BUSHWE Ha
pe3ynbTtatbl OUeHKM (OTYETHOCTb pacCMaTpUBAEMbIX KOMMAHUMA He npeTepnena Kakux-nubo
MaTepuanbHbIX U3MEHEHUN).

NcxoaHble pgaHHble 6yxrantepckoro ydyeta O6uwectBa Ha AaTy OLEHKWU, HeobxoauMble MNpu OLEHKe
CTOMMOCTU OLlEHMBAeMOro obbekTa B paMKax 3aTpaTHOro noaxoaa, npeacTtaBiieHbl B Tabnmue HUXe.

Tabnuua 29 AkTuBbl U ob6a3aTenbctBa AO «Konmsen-3»

i &7 BanaHcoBas ocTtaToyHas
HanmeHoBaHue nokasaTtens 6anchpa; cTtoumocTb Ha 30.06.2024 Oons B cTpykType 6anaHca
r.

AKTUBbI

OCHOBHble cpeacTBa 1150 45 820 2,08%
[OoX0AHble BNOXEHUS B MaTepuanbHble LEeHHOCTU 1160 1978 800 89,96%
OTN0XEHHblEe HaNoroBble aKTUBbI 1180 91 598 4,16%
3anacsbl 1210 609 0,03%
Hanor Ha no6aBneHHy0 CTOMMOCTb MO NPUOGPETEHHbIM 1220 974 0,04%
LEHHOCTAM

JebuTtopckas 3a40/KEHHOCTb 1230 36 286 1,65%
KpaTkocpoyHble (hUHAHCOBbIE BIIOXEHUS 1240 43 050 1,96%
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oG BanaHcoBas octaToyHas
HanmeHoBaHue nokasaTens 6aﬁchpa' cTtoumocTb Ha 30.06.2024 [Hons B cTpykType 6anaHca
r

[eHeXxHble cpeacTBa U AeHEeXHble SKBMBAEHTbI 1250 2 448 0,11%
Mpoune 060pOTHbIE aKTUBbI 1260 128 0,006%
UTOro akTuebl: 2199 713 100%
O6s3arenbcrTBa
3aeMHble cpeacTBa 1410, 1510 1296 990 58,96%
OTNOXEeHHble Hanoroeble 0b6s3aTenbCTBa 1420 398 224 18,10%
OueHOoYHble 06s13aTeNbCTBA 1430, 1540 - 0,00%
Mpoune gonrocpoyHble obs3aTenbcTea 1450 36 361 1,65%
Kpeantopckasa 3ag0/HKEHHOCTb 1520 135 243 6,15%
UToro o6ssarenncrBa: 1 866 817 85%
|_YncTble aKTNBbLI (aKTHBbI MUHYC O6si3aTenbcTBa): | 3328%6 |

UCTOYHUK: flaHHbIE, NMPEeACTaB/IeHHbIE 3aKa34ynKoM

[anee cornacHo MeToOZOMOMMK noaxoda HeobxoAMMO onpefenuTb CrpaBensiMByl0 CTOMMOCTb aKTMBOB U
obszatenbcTB ObLLecTBa MO COCTOSHUIO Ha AAaTy OLEHKMN.

CnpaBea/simBasi CTOMMOCTb aKTUBOB

KoppektupoBka cTtatbn «OCHOBHble cpefctBa» (cTpoka 1150) M AOXOAHbIE BMIOXEHUS B MaTepuasibHble
LeHHocTK (cTpoka 1160)

banaHcoBasi CTOMMOCTb OCHOBHbIX cpeacTtB ObuwectBa Ha 30.06.2024 coctasnset 45 820 Tbic. py6., uTO
coctaBnsger 2,08% ot BantoTbl 6anaHca ObuwectBa. banaHcoBas CTOMMOCTb [AOXOAHbIX BJIOXXEHUA B
MaTepuanbHble uUeHHocTn ObuwectBa Ha 30.06.2024 coctasngetr 1978 800 Thic. pyb., 4UTO cocTaBnseT
89,96% ot BantoTbl 6anaHca ObulecTBa.

PaCLIJVICprBKa OCHOBHbIX CpeactB U OOXOAHbIX B/IOXXEHUA B MaTepuasibHble LEHHOCTU ObuiecTBa
npeacrtas/ieHa B Tabnmuax Huxe.

Tabnnua 30 OcHoBHble cpeacTBa AO «Konnsen-3»

[MepBoHavanbHas OcTtaTto4yHas
[JaTa BBOAa B
HavnmeHoBaHune 6anaHcoBas CENELT:EL]
aKcnayaTaumo
CTOMMOCTb, py6. CTOMMOCTb. Py6.

AToM0o6UNb CITROEN Space Tourer, 00-000005 28.10.2020 2 000 000,00 533 333,36
CepBep BuaeoHabnwoaeHus, 000000071 03.10.2013 212 599,42 3 270,77
MepcoHanbHbIW KOMNbIOTEp (rn.6yx.), BK-000007 30.03.2022 78 107,50 19 526,89
MepcoHanbHbIN kKoMnbtoTep (AupekTop), BK-000008 30.03.2022 106 299,17 106 299,17
MBM 1500 VA ,2USmartOnline 208/230 Double-Conversion UPS, SNMP Card

Option, BK-000011 30.05.2022 77 420,00 23 656,10
CucrteMHbI 610k C736424L NL-Intel Core i5-11400 / Gigabyte H510M H / 16GB

/ SSD 256Gb, BK-000013 21.12.2022 62 000,00 31 000,04
3eMenbHbIN yyactok (1457) N2 ®JIC N°M-01-028531-001, BK-000014 31.12.2021 24 752 164,69 22 813 352,89
3eMenbHbIN yyacTok (692,76) N2 ®J1IC N°M-01-057783-001, BK-000015 31.12.2021 11 807 900,43 10 882 999,53
MynbT ynpaeneHus K TypHuketam, 000000080 15.12.2017 1 602 440,20 114 459,99
KapycenbHas asepb KBB, 000000082 25.04.2018 1142 711,86 438 039,46
Croinka-pecenwH, 000000078 22.11.2017 572 457,63 195 589,71
Komnpeccop xonoannbHOM MawwmHbl SZ18554CC, 000000076 25.05.2017 108 133,20 94 206,80
CucTteMHbIn 6510k, 000000079 04.12.2017 219 490,68 15 677,94
MocT oxpaHbl Tun M-2, 000000077 27.09.2017 169 900,00

Ko3bipek Ha noacucteme, 000000084 04.06.2018 669 491,53 95 641,62
[a3oBas koTenbHasa (nomeweHune BL| BynbBapHoe konbuo), 00000036 31.12.2007 8 312 569,21 5569 421,77
NndTel (BL BynbBapHoe konbLo), 00000037 31.12.2007 5995 723,59 4 197 006,45
YacToTHbIW npeobpa3oBaTtenb 3anycka koMmnpeccopa, 00000055 08.07.2010 130 788,57 57 983,25
KoHTponnep 3-AADC1, 00-000004 21.07.2020 185 814,00 113 036,85
NcTouHmk 6ecnepeboriHoro nutaHna ONTEK PM II 30, 30 kBA/30 kBT (PF=1),

3¢/3d, moHobnok, 815x300x1000, 00-000016 16.06.2024 515 676,66 515 676,66
Utoro 58 721 688,34 45 820 179,25

UCTOYHUK: AaHHbIE, MPEACTaBAEHHbIE 3aKa34ynKoMm

Tabnuua 31 [JoxoAHble BNOXEHUSA B MaTepuasnbHble LeHHocTn AO «Konmnsen-3»

NEPREHE IR OcraTouyHas 6anaHcoBas
HavmeHoBaHuve 6anaHcoBas CTOMMOCTb, AMopTu3aums, pyb6. CTOMMOCTL. PY6
py6. : ’
MomeweHne BusHec-UeHTpa YucTble npyabl 1 978 800 000,00 - 1 978 800 000
Utoro 1 978 800 000 - 1 978 800 000

UCTOYHUK: AaHHbIEe, MNMPpeACTaB/IEHHbIE 3aKkasz4ymnKom

TakuM 06pa3oM, OCHOBHbIE CpPeACTBa WM A0XOAHble BOXEHWUS B MaTepuanbHble LEeHHOCTM MnpeacTaBfieHbl
npaBaMn apeHabl Ha 3eMesibHble Y4YacTKK, 34aHmeM bmusHec-ueHTpa (npaBo CO6CTBEHHOCTU), HEOTAENMMbBIMU
yAy4dlleHNAMU, BCTPOEHHbLIM 060pyAOBaHMEM 34aHUS, 06beKTaMn ABUXMMOIO MMyLLecTBa. Bce ob6bekTbl 3a
WCKJIIOYEHMEM aBTOMOOUIS NPUHMMAKOT ydacTme B hOpPMMPOBAHUM AOXOA0B OT NMPeAoCTaB/eHUS MOMELLEHUN
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busHec-ueHTpa B apeHay. OnucaHue U pacdeT CnpaBeanMBON CTOMMOCTUM 0b6bekTa HeaBUXMMOCTH
npeactasneHo B MNpunoxeHun 5 (tom II OTyeta). CornacHoO NMpOBEAEHHOMY aHanM3y WM pacyeTy oueHLLMKa
cnpaseaniMBasi CTOMMOCTb oLeHMBaeMoro obwekta coctasnset 2 105 900 Teic. py6.

YuuTbiBas, 4YTO oOnpeAeneHne CrnpaBeasMBoi CTOMMOCTU OCYLLECTBANOCh C MPUMEHEHUEM AOXOAHOr0
noaxoaa, TO B CTOMMOCTM yyTeHa CTOMMOCTb W MPOYMX OO6BEKTOB OCHOBHbIX CPeACTB (3a WCKJIYEHUEM
aBToMo6unsa). [lpuMHMMasi BO BHMMaHWE HEe3HAYuMTENIbHYI A0/ CTOMMOCTM aBTOMOO6WUASS B CTOMMOCTM
OCHOBHbIX cpeactB O6wecTBa, €ro crnpaBeAsvMBasi CTOMMOCTb 6Oblla MpUHATa Ha YPOBHE OCTATOYHOW
6anaHcoBol ctoumocTn: 533 333 py6b.

NTorosoe 3HauyeHWe cnpaBeasMBON CTOMMOCTU OCHOBHbIX CPeACTB M AOXOAHbIX BMIOXEHWA B MaTepuasibHble
LLEHHOCTWN onpeaeneHo Kak cymma: 2 105 900 + 533 = 2 106 433 TbIC. pyb.

TakmMm o6pa3oM, CTOMMOCTb OCHOBHbIX cpeacTB O6uwecrBa (cTpoka 1150) M aoxoAHbIX
BJIOXKEHUA B MaTepuanbHble LeHHocTu (cTpoka 1160), NO COCTOSSHUIO Ha pAaTy OLEeHKW,
coctaBnser 2 106 433 TbiC. py6.

KoppekTtnpoBka ctatbn «OTN0XEHHbIE HanoroBble akTuBbl» (cTpoka 1180)

Mo coctosiHuMto Ha 30.06.2024 r. Ha HanaHce O6wecTBa YUUTbLIBAKOTCS OTJ/IOXKEHHbIE HANIOrOBble aKTUBbI
(OHA) B pa3mMepe 91 598 TbIC. pyb., uTO cocTaBnseT 4,16% oT BantoTbl 6anaHca ObuecTsa.

CyMMa OT/IOXEHHbIX Ha/loroBblIX aKTUBOB BO3HWKAET BC/AEACTBME CYLLECTBYIOLWEN pasHuubl Mexay
byxrantepckum ydetom (BY) u HanoroBbiM yyetoMm (HY). Tak, Hanpumep, B npaktuke BY dopmupoBaHue
OHA 1o OCHOBHbIM CpeAcCTBaM MPOUCXOAUT cneaylowMM obpasoM: ecim CyMMa HauyuUC/IEHHOW aMopTu3auum
no BY 6onble (HanpuMmep, yCKOpeHHas aMopTulauns), yem rno HY, To HaUMCNAETCS OT/IOXKEHHbIN HasIOroBbIN
aKkTuB, paBHbi 20% OT BENNUYMHbI Pa3HULLbI.

Kpome TOro, MoryT 6biTb U MHblE pasnnuus, ChyXxalime NpuyYMHON 06pa3oBaHUSA OTIOXKEHHbIX HANOroBbIX
aKTUBOB. Hanpumep, B pe3ynbTaTe pa3HuLbl B pacyeTe cnmcaHus maTtepuanoB B BY u HY y ObuwecTtsa
BO3HMKaeT Hebonblluas CyMMa OT/IOXKEHHbIX HafIOroBbIX aKTUBOB MO CTaTbe «MaTepuarnbi».

TaknMm 06pa3oM, OTIOXEHHblE HANOroBble aKTWMBbl Y MPeanpusaTMS BO3HMKAKOT JiMWb B pe3ynbraTte
pacxoXAeHWs B HafnoroBoM u ByxrantepckoM yueTe. [laHHble akTuBbl 06n1azfatoT onpeneneHHoM LEeHHOCTbIO,
nosly4aeMon MocpeacTBOM HasioroBbiX BbIYETOB, yMeHbLUAWMX Hanoroobnaraemyto 6asy ans Hanora Ha
npmbbINb.

OTnoxeHHble HanoroBble akTmBbl ObwecTBa CCbOpMVIpOBaHbI NMPENMYLLECTBEHHO 3a CYET Y6bITKOB npownbiX
neT.

Tabnuua 32 OTNoXeHHble HanoroBble akTUBbl Ob6LecTBa

HanmeHoBaHue CYMMa k] KoMMeHTapui 3akasuunka
30.06.2024 r., py6. p

KypcoBble pa3HuLubl N0 pacyeTam B y.e. 0,02 -
Matepuansi 5 368,57 3anacbl cnucaHbl B uensax HY, He cnucaHbl B uensax BY; nocne cnucanms
B BY cnuwetca n OHA
OCHOBHbIE CpencTa 4023 214,90 PasHuua B nepBoHavanbHOM oueHke ob6bekToB OC; nmocne nonHom

amopTusaumm obbekTa cnmwetcs OHA
Pe3epB MO HEBO3MOXHOM K B3bICKaHMWIO [T 3a40/KEHHOCTH,
Pe3epBbl COMHUTENbHbIX AONTOB 1,80 dopmupyeTcsa B BY, He popmupyeTcs B HY; nocne cnucanus B BY
pe3sepBa B 6nmxkanwme 2 roga cnuwetcs n OHA
Y6bITOK MpoLUbIX NEPUoA0B, yMeHbluaowmii HO npubbinb 6yayLmnx
Y6bITKM NpoLwibiX neT 68 800 363,84 nepuoaoB; Npu NPUHATUMN ybbITKa B LeNaX YMeHbLUEHUS Hanora Ha
npubbinb 6yaeT CNUCbIBaTLCS A0 MOJIHOrO CNucaHus
ApeHaHble oba3aTenbcTBa cornacHo ®CBY 25 dopmupyioTcs B BY, He
ApeHaHble obsi3aTeNbCTBa 18 769 385,75 dopmupytoTca B HY; dakTuueckm He cnunwetcs, T.k. 9170 OHA no
3eMeslbHbIM Y4acTKaM, Ha KOTOpbIX HaxoauTcs 3aaHue bL.
WUTOro okpyrsieHHo 91 598 334,88

WCTOYHUK: AaHHbIe, rnpegcraBJ/iEHHbIE 3aKkaszymnKom

YuntbiBasgs He3HauuTenbHoCTb OHA Cd)OpMMpOBaHHbIX Mo KypcCoBblIM pa3HuuaM, MaTepumasiaM, OCHOBHbIM
cpeacrteaMm, pesepBaM COMHUTESIbHBLIX A0JITOB, X CTOMMOCTb HE KOPpPEKTUPOBasiacCb.

OHA cdopmMupoBaHHble MO apeHAHbIM 06s3aTenbCcTBaM MpuMHUManacb paBHoW 0 py6., MOCKOAbBKY Mo
I/IHdT)OpMaLI,VIVI 3akasyuka AaHHblE€ aKTUBbl HE MOryT 6bITb MCMOJ/Ib30BAHbI Ana yMeHblleHUA Hanora Ha
npubblib 1 ByAyT CNMCaHbl TOMIBKO B CUTyauum npoaaxun O6bekTa HeaBMXKMMOCTU (BKJIHOYas nMpaBa apeHapl
Ha 3eMesnbHbIi y4yacToK) WM 3aBeplUeHMs [AOroBopa apeHAbl 3eMenbHOro y4yactka (apeHaa He 6yaet
BO306HOB/IEHa), OoAHako O6WecTBO B MepcrneKkTMBe He MiaHuMpyeT MNpojaxy Ob6beKkTa HeABMXXUMMOCTU WU
pacTop)XeHue AoroBopa apeHabl 3eMesIbHOro yyacTtka.
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Onpepensnacb cripaseanuneas ctouMmoctb OHA copMnpoBaHHbIX 3a cyeT ybbITKOB npolwnbix et (75% Bcex
OT/IOXKEHHbIX HanoroBbixX akTMBoB ObLlecTBa).

Mpu onpeaeneHnn cnpaBeasIMBoi CTOMMOCTU OT/IOXKEHHbIX HANOroBbIX aKTUBOB OLIEHLUMK PYyKOBO/CTBOBAsICA
MeToaMyecknumMm pekoMeHaaumsimm  Accoumaumm «CPOO  «IKCMEPTHbIM COBET» MO YYETYy OT/IOXKEHHbIX
Ha/oroBbIX akTMBOB M 0653aTeNbCTB NpU OLeHKe 6usHeca.!?

BanaHcoBasi CTOMMOCTb OTJ/IOXKEHHbIX HAJIOFOBbIX aKTMBOB MO Y6biTKaM npoWsbIX JlIeT He oTpaxkaeT
CrpaBeAJsIMBOA CTOMMOCTM, MOCKOJIbKY MCMOMb30BaHWE AAaHHOIMO aKTMBa BO3MOXHO TOJIbKO B GyayllueM npwu
YC/I0BUM MOJSTyYeHUS HanoroobaaraeMon npmnbbIu.

B cooTBeTCTBMM C AENCTBYIOWMM HANOroBbIM 3aKOHOAATENbCTBOM YObITKM NPOLWbIX 1IET MOrYT 6bITb NPUHSATI
0N NbrOTUPOBAHMSA HanoroBon NpubbIM B TeYeHWe HeorpaHMUYEeHHOro BpeMeHu. TakuM o6pasoMm, AaHHbIN
OT/IOXEHHbI HANoroBbl akTMB B Oyaylumne nepuoabl MOXET 6blTb MCMOMb30BaH AN SKOHOMUU HaI0roBbIX
naaTexemn.

Ons onpepeneHns crnpaBensiMBoOi CTOMMOCTM OTJIOXKEHHbIX HaNoroBblX aKTMBOB HEO6XoAMMO onpenenunTb
BEPOSAATHOCTb MOJSly4YeHUs Hanoroobnaraemor npubblan B byaywem. [Mpu OTCYyTCTBMM Hanoroobnaraemon
NpUBbLINN CTOMMOCTb OT/IOXKEHHbIX HasloOroBbIX akTMBOB paBHa 0.

B cneaywowen Tabnuue npeactaBneHbl  pe3ynbTaTbl  AedATtenbHocTM  (Npubbinb  (Yy6bITOK) Ao
HanoroobnoxeHunsa) Ob6wecTBa 3a nocnegHue 6 net:
Tabnuua 33 drHaHCOBbIE NoKasaTenn gestesnibHocTn ObwecTea

CTPOKMU

Adoxoabl n pacxoabl No
06bI4YHbIM BUAAM

AeATEeNbHOCTH
Bbipyuka 2110 194 533 232 218 243 613 237 785 260 251 220 053
CebecTonMocTb Npoaax 2120 101 792 63 615 60 071 42 254 93 828 91 885
Banosas npubbinb (ybbITOK) 2100 92 741 168 603 183 542 195 531 166 423 128 168
YnpaBneH4yeckme pacxoabl 2220 21943 35 842 67 453 66 065 56 359 47 064
Mpu6eink (y6eiTok) ot 2200 70 798 132 761 116 089 129 466 110 064 81104
npoaaxm
OnepauMoHHble foXoAbl U
pacxopabl
MpoueHTbl K MOyYEeHUIo 2320 26 128 26 157 22 474 14 863 0
MpoueHThl K ynnate 2330 179 093 105 554 190 233 103 555 0
Mpoune goxoabl 2340 113 741 152 841 248 514 704 529 23 951 12 079
Mpoumne pacxoabl 2350 258 149 231 672 924 493 885 524 65 571 116 025
"ﬂgi‘:f:o(sii‘;:::a ne 2300 -226 575 -25 467 -727 649 -51 529 -20 248 -22 842

UctoyHunk: Cnctema CIMAPK UHTepgakc

AHanus pestenbHocTn AO «Konusen-3» nokasan, u4to geaTtenbHocTb ObuwecTBa He peHTabenbHa, ObLlecTBo
He nosnyyaeT Hanoroobnaraemoin npubbinn. CnepoBaTeNlbHO, OMMPasiCb Ha pe3yfbTaTbl AEATEbHOCTU
ObuiecTBa, HEBO3MOXHO npeanosaraTte noayyeHne Hanoroobsaraemon npmbsbin B 6yayLuem.

OpgHako HeobxoAMMO yuuTbIBaTb creaytowlee: 06CTosATeNnbCTBa, cneuuduyHbie ans COBCTBEHHMKA WK
O[HOIrO KOHKPETHOr0 MOTEHLWANIbHOrO NOKynaTens, He MMEKT 3HAUYEHMS, NMOCKOJIbKY KakK 3aMHTepecoBaHHbIN
npoAaBel, TaK W 3aWUHTEpPECOBaHHbIA MoKynaTe/b SBASKOTCA TUNOTETUYECKMMU  (DUNYECKMMU UK
OPUANYECKUMU TNLAMU C MPU3HAKaAMU TUMNYHbBIX YY4aCTHUKOB pbiHKa. OHM OLEHMBAKT aKTUB C NO3MLUUKN €ro
MaKCMManbHOW AOXOAHOCTU UCXOAS U3 peanvui U OXUAAHUIN pbiHKA. A 3HA4YUT, MOXET ObITb PacCMOTpeHa
cpeaHepblHOYHasa peHTabenbHOCTb BUAa aeatenbHocTn AO «Konnsen-3».

Bug pestenbHoCTM, ocywecTtBnsiemMbin O6wectBOM - apeHaa W ynpaBlieHMe COOCTBEHHbIM WK
apeHAOBAHHbIM HEXWbIM HeABWXMMbIM MMYLLECTBOM. [na BbIIBNIEHUS CPeAHEPbIHOYHOM peHTabenbHOCTU
6bina ncnonb3osaHa MHpopmaumns Cuctemol CIMNAPK VHTepdakc:

" https://srosovet.ru/press/news/201222/
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PacyeTHble NoKasaTenwu, 2023 rog

ELTTC PR 9 @ MeTofuka pacyeTa
OBLLAA MHOOPMALMA HaumeHOBaHWe nokasartens 3HaueHMe NokazaTena  3HaueHWe No oTpaciu, O6bem BbIpyuKM KOMMaHKiA 100-
KapTouKa KoMnaHmu KOMnaHu1 300 mnH py6.
PerucTpaLmoHHble JaHHble Mo Poccuu Fopoa Mockea
Bupbl JeATE/IbHOCTH
Mocneanme MsmeHeHMs JNlong BHeoBOPOTHbIX aKTHBOB B aKTHBaX 96.57 72.27 70.42
Bbinucku u3 ETPION

K03 PUUNEHT KOHLEHTpaLMK CoBCTBEHHOO KanMTana (aBTOHOMMM), 16.75 30.31 13.15
KoHTaKTbI %
Appeca

Ko3dduumeHT GbICTPOM NMKBUAHOCTH 0.48 0.42 0.53

JOKYMEHTbI

B Ko3ddUUMEHT KOHLLEHTPaLMM 33eMHOTO KanuTana, % 83.25 69.99 87.11
MOW AEMCTBUA

PernameHTHble NPOBEpKK 0O6opauMBaeMoCTh 3aMacoe (fHM) 2.37 72.44 94.16
KOMMeHTapumn

0B0opaunBaeMoCTb CPeACTB B pacyeTax (aHu) 78.62 251.91 316.18
VCTOpKs NpoCMOTPOB

PeHTabenbHOCTb akTMEOB (N0 GanaHcoBoi MPrOLINK) 35.91 2.21 0.42
CTPYKTYPA KOMIMAHUM

CoenazensLbl I PeHTabenbHoCTb Beex oneHaHmﬁ (no Ganaxcoson I'IHHﬁbIﬂM) 307.1-5 %76 2.57 I

CBA3M KOMMaHWUK1

PeHTabenbHOCTb COBCTBEHHOTO KanuTana (no 6anaHcoBoi Npubbinm) 716.83 7.39 3.21

OPTAHbBI YIIPABNEHUA
Cpe[lHe0Tpac/eBoil ypoBeHb cobcTBeHHOro 060paTHOra KanuTana (8 -32.46 -3.24 -140.31

BYKCERHEIES % K BBIDYYKE)

VYicmoyHuk: https://spark-interfax.ru/system/home/card#/company/8A5D5063131240D2A34736F19D4EF775/520

PeHTabenbHOCTb BCex onepauun no H6anaHcoBor npubbinn (paccumtbiBaeTcs Cuctemori CIMAPK UHTepdakc
no 6anaHcoBbIM Nokasatensam kak 100%*cTp.2300/cTp.2110) Ang aHanM3MpyemMoro Buaa AesTenbHOCTU Mpu
obbeme Bbipyukn oT 100 go 300 mnH. py6. (COOTBETCTBYET cpeaHeMy 06beMy BbIPYUKM OLEHMBAEMOro
obbekTa B PpETPOCNEeKTUBHOM nMepuoga) B cpeaHeM no P® cocrasnser 11,76%. Mcnonb3ysa AaHHbIN
nokasaTeflb, paccumMTaeM noTeHunanbHyo Npmnbbiib A0 HAaNOroob610XeHus.

Bbipyuka O6uwectBa hoOpMUPYETCS 3a CUYET MOCTYM/IEHUI apeHAHbIX MiaTeXel OT apeHAaTopoB U MPoYMX
NOCTyNIeHNI. MOCKOMIbKY OLEHLUMK NPU MOCTPOEHUM pacyeTa UCXOAUT U3 CpeAHEPbIHOYHbIX MoKasaTenen,
TO nokasaTtenu [elcTBUTeNbHOro BanoBoro goxoaa (ABM), KoTopble yUMTbIBAOT U apeHAHble nnaTtexu, U
npoymMe MOCTYM/IEHUSI, pacCcYUTaHHble B paMKax MPUMEHEeHUs [AOXOAHOro MoAxo4a K onpeaeneHuto
CI'IDBBG,CI,J'IVIBOVI CTOMMOCTU oOb6bekTa HEABMXXNMOCTU, COOTBETCTBYHT MPOrHO3HbIM 3HAYE€HUAM BbIPYYKUN
ObuwecTBa.

MpOrHO3HbIN Nepuoa MpPUHMMAETCS paBHbIM Nepuoay HeobxoAMMOMY A MOJSIHOMO CMCAHUS OT/IOXKEHHbIX
HaNOroBbIX aKTMBOB CHOPMMPOBAHHbLIX MO Yyb6biTkaMm npownbix net. [porHo3 [ABA (nogpobHo cM.
Mpunoxenne 5 k OTyeTty, Tom II) ocywecTtBneH oueHwmkom o 2030 r. JanbHenwunin Temn MU3MeHeHus
[OXOL0B MPUHAT Ha yposBHe WML P®. Onga onpegenenua WML P® oueHWMK MCNosib30oBas MPOrHO3HbIe
AaHHble MWHOKOHOMpPA3BUTUS MO M3MEHEHUo YpoBHSA uHbAaumn (UML) B PO B pasMepe MNpPOrHO3HOro
3HaveHus Ha 2026 r. = 4,0%.1?

Onsa onpegeneHns TeKywenh CTOMMOCTM CYMM OTJ/IOXKEHHbIX HasIOroBblX aKTMBOB, HarpaBfeHHbIX Ha
YMEHbLLUEHMEe Hanora Ha npubbiib, HEO6XO0AMMO paccuUnTaTb CTaBKy AUCKOHTUPOBAHMS, KOTOpas AO0JIXKHA
YUYUTbIBATb PUCKK, Npucywme Buay aeatenbHoctu ObwectBa. CTaBka AWCKOHTMPOBaHUSA OyaeT paccyuTaHa
ons cobctBeHHoro kanutana (moaenb CAPM), nockonbky OHA oOTHOCATCA K COO6CTBEHHOMY KanuTany
KOMMaHuu.

CraBKka ANCKOHTMPOBAHUSA AN COBCTBEHHOro KanuTasa B CooTBeTCTBUM C Mogesnbto CAPM paccumuTbiBanach
no cneaywower popmyne:
CAPM =k, = Rf + Bunieverea X EMRP + Ry + R,

R; — 6e3puckoBas CTaBka AOXOAHOCTY;

12

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/prognoz_socialno_
ekonomicheskogo_razvitiya_rf _na_2024_god_i_na_planovyy_period_2025_i_2026_godov.html
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Bunieverea — O€TA NN MEpPa CUCTEMATMUYECKOrO pUCKa MHBECTULNI 6€3 A0NrOBOI HAarpy3sKu;
EMRP - pblHOYHas NpeMus 3a pUCK aKLMOHEPHOro KanuTana;
R, - MpeMu1s 3a Manylo KanuTaamMsaumio;

R, - MPEMUS 3@ BIIOXXEHME B KOHKPETHY KOMMaHUIO.

bespuckoBas craBka

be3puckoBoe BOXeHWe CpeacTB noApa3yMeBaeT TO, UYTO WMHBECTOP, HEe3aBUCMMO OT 3KOHOMUYECKUX,
NOJIMTUYHECKUX, COUMaNbHbIX U UHbIX W3MEHEHUI B CTpaHe, Nnosay4yuT Ha BJZIOXXEHHbI KanuTasa MMEHHO TOT
Aoxon, Ha KOTOprVI OH paccyuTbiBasl B MOMEHT MHBECTUPOBAHUA cpeAcTB. K TakMM BJIOXXEHUAM OTHOCHATCSH
MHBECTULUNWN B roCcydapCTBEHHbIE AOJTTOBbIE obszaTenbcTBa CTpaHbl C BbICOKMM MHBECTULMOHHBLIM DEVITMHFOM.

B uUenax HacTosallel oueHKM B KauecTBe 6e3pMCKOBOM CTaBKW MPUHUMAETCS AOXOAHOCTb K roraweHuto 30-
NIETHUX Ka3HauyelCKMX aMepuKaHCKUX 0bauraumin, Kotopas Ha AaTy OLeHKKn coctasuna 4,11%:*3.

KoagpuumneHT 6eta

Cuctematmueckuii puck yudmtbiBaetcs B mozenu CAPM c nomowbto koadduumeHta b6eta. bonee Bbicokas
YYBCTBUTENbHOCTb K CUCTEMATUUYECKOMY PpUCKY npeanonaraetr 6ofsiee BbICOKYK PbIHOYHYIO MPEMUID U
HaobopoT. KomnaHus, koadhduumeHT 6eta, kKoTopon, 6onblle eauHUUbl ABnseTca 6onee puUCKOBOM, 4yeM
"cpenHss" KOMMaHWs, B TO BpeMs Kak 3HavyeHue 6eTa HuXe eAMHULbl YKa3blBaeT Ha MEHbLUMA PUCK, YEM Ha
PbIHKE B LIE€IOM.

Onsa pacuyeta koadduumeHTa 6eTa Heobxoammo onpegennTb koadbduumeHT b6eta 6e3 yyeta AOArOBOM
Harpysku no oTpacnu, a 3aTeMm cAenaTtb NOMpaBKy Ha AOATOBYK Harpysky.

Onsa pacyeTta wmcnonb3oBanocb 3HadeHue Unlevered beta corrected for cash ana otpacnn Real Estate
(operations and services) = 0,81'% © cooTHoLUeHMe 3aeMHOro U cobctBeHHoro kanutana (D/E Ratio) ans
oTpacnu Real Estate (operations and services) = 44,57%.%>

3HaueHne B ana KoMnaHuu C 3agaHHbiM D/E cBSI3aHO CO 3HayeHueM [ 6e3 yyeTa (PMHAHCOBOrO pblyara
CneayoLwmnM COOTHOLIEHWEM:

B=px(1+A-T)xP/p)
B - KoadpdunumneHT 6eta ¢ y4€TOM A0OrOBOM HArpy3KM OLEeHMBAEMOM KOMMaHUK;
B, - 3HaueHue koadbduumeHTa 6eTa 6e3 yuéta pMHAHCOBOro pblyara;
T - NnpeaenbHas ctaBka Hanora Ha nNpubbib (NpUHMMaeTcs B pa3mepe 20%);

D
— - CTPyKTypa Kanutana.

TakmM 06pa3oM, paccunTaHHoe 3HaveHue B coctasnseT 1,10.
PbiHOYHas1 MpemMusi 3a PUCK akLIMOHEPHOro Kanutasa

Bce pacyéTbl NpeMum 3a pUCK aKLMOHEPHOro kanutana 6asupytoTca Ha nokasaTtensax goHAoBoro pbiHka CLUA
Kak Hambonee pa3BUTOro M MNPeACTaBUTENIbHOMO C TOYKW 3pEHMS CPaBHWMMbIX aKTMBOB. lpemMusa 3a puck
aKLuMOHepHoro kanutana (equity risk premium) oTpakaeT pacxoXAeHue B AOXOAHOCTU, MpeacTaBeHHoe
npeBbIlWEHNEM AOXOAHOCTU KOPNOPATUBHbLIX aKUW HaZ rocyaapCTBEHHbIMU 0b6nuraumsaMu.

PblHOYHas npemMus npeacrtaBnsaeT cobol AOMNOSHUTENbHbIA [A0X04, KOTOpbiIn HeobxoauMMo A06aBUTH K
6e3pnckoBol CTaBke, 4TOObl KOMMEHCMPOBATb WHBECTOPY AOMOJIHUTENbHbIA PUCK, CBSA3AHHbIA C
WHBECTMPOBAHMEM B aKLMN KOMMAHUU.

CornacHo CTaTUCTMKE, PacCYMTaHHOM MO AaHHbIM aMepUMKaHCKOro (OHAOBOrO pbiHKA, CpeAHEepblHOYHas
npemMus cocTtaBnseT 5,23%?1.

CTpaHoBO# puUcK

13 https://home.treasury.gov/resource-center/data-chart-center/interest-
rates/TextView?type=daily_treasury_yield_curve&field_tdr_date_value_month=202406
14 https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/Betas.html

15 https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datacurrent.html#discrate
6 www.damodaran.com
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[Ons ydeTa pUCKOB BJIOXKEHUI B aKLMOHEPHbIN KanuTan POCCUMIACKUX KOMMaHuii 6bln NpousBeaeH pacyer
PbIHOYHOW MPEMUU C YUYETOM CTPAHOBOro pucka ans Poccun. Pasmep CTpaHOBOM nMpeMuu 6bi1 paccunTaH Kak
cripeqn AoxoaHocTel 10-neTHUX BantoTHbIX obnuraumini Poccun'” n T-Bonds!®: = 15,39% - 3,86% = 11,53%.

OnpeaeneHne npeMuy 3a pUCK MHBECTUPOBAHMS B KOHKPETHYH KOMMaHMIO

Mpemunsa 3a cneundundeckunii puck oueHnsaemoro ObLiecTsa oTpa)kaeT AOMNOHUTENbHbIE PUCKU, CBS3@HHbIE C
MHBECTUPOBaHMEM B oLeHnBaemMoe O6LEeCTBO, KOTOpble He 6blM yuTeHbl B KoadduumneHTe 6eta U npemun
3a CTpPaHOBOW pPUCK.

OCHOBHbIMU CbaKTOpaMVI, OKa3blBaloWKMMKN BJIMAHNE Ha CI'IELI,VIqJVI‘-IECKVIVI pUCK KOMNaHWKN, ABNAKOTCA:
e 3aBUCUMOCTb OT KJIKOYEBbLIX COTPYAHUKOB,
° Ka4eCTBO KOPMNOopaTUBHOIO yrnpaB/1EHUA,
° KOHKYPEHTHaa cpeaa M pbiIHOYHaA CUTyauu4d,
e 3aBMCUMOCTb OT KJTHOYEBbIX n0Tpe6MTene17|.

MPUHATBIN OLUEHLIMKOM AManasoH NpeMnu 3a cneumduyecknii puck KomnaHum nexut B npegenax 0-5%.
Ona pacyéTta npemMnu NCNonb3oBancs cneayrowmn anropuTMm:

° onpegensasacb CTerneHb puUCKa MO KaXAOMy W3 NpuBEAEHHbLIX Bblle q)aKTOpOB C MNpucBOEHUEM
YCNOBHOIoO 6anna;

e Ha OCHOBE COBOKYMHOMO puCKa Mo BCeM (hakTopaM Onpeaensanocb 3HadeHue crneumdmnyeckoro pmcka
6u3Heca NyTéM BblUMC/IEHUS CPEAHErO;

° B 3aBUCMMOCTHU OT MNOJIYHYEHHOIO 3HA4YeEHUA CI'IeLI,VICbVI‘-IGCKOFO punCkKa B 6annax npmuceamBanacb nNpeMmnsa
3a cneyndnyYecKmin puck.

Ona onpeneneHvs pasMepa MNPeEMUMU 3@ PUCK B COOTBETCTBUMM C OMpenesieHHOM CTEMNeHbl pucka
ncnosib3oBanach crneayrolas Wwkana:
Tabnuua 34 MNpeMun 3a cneymndrnyeckmnin puck

[nana3oH 3HayeHus

CTeneHb pucka

Pasmep npemun, %

pucka
Hu3skas =1Ho< 1.5 0-1
CpeaHss > =1.75 Ho < 2.25 2-3
Bbicokas >=25-3 4-5

PacueTt npemun 3a cneunduryeckuin puck NpeacTaB/ieH B creaytollen tabnuue:
Tabnuua 35 PacyeT cteneHu pucka U npeMmun 3a cneumduyeckmnii puck

CreneHb Ka

daKTopbl pUcka _ et
2

1 3aBWCMMOCTb OT KJIKOYEBBIX COTPYAHUKOB 1 3 2

2 KoprnopaTusBHoe ynpasneHue 1 2 3 1

3  3aBMCMMOCTb OT K/HOYEBbIX NOoTpebutenen 1 2 3 2

4 3aBWCUMOCTb OT KJIHOYEBbIX MOCTaBLLMKOB 1 2 3 1

5 UToro cymma 6

6 PaccunTaHHas cTerneHb pucKa 1,50
7 Mpemus 3a puck 1,00%

VIcmoyYHUK: pacyem oyeHujuKa

lpemuns 3a pasmep KoMriaHuu

HeobxoaMMoCTb BBeAEHUS AAHHOW MOMpaBku 06ycCraBiMBaeTCs TEM, UYTO MNpU BNOXeHMSX B Hebonblive
KOMMaHWUM MHBECTOPbI TPebytoT 60MbLIYI0 KOMMNEHCALMIO 3a PUCK, YEM MPU BIIOXKEHUU B KPYMHblE KOMMAHUN.
OTO CBSA3aHO, Mpexae BCero, C TEMU MpemMyLLecTBaMm, KOTOpble MMEEeT KPYMHas KOMMaHUsS: OTHOCUTENbHO
bonee nérkuii [ocTyn K (WHAHCOBBIM pPbIHKAM MpU HEOB6XOAMMOCTU MPUBAEUYEHUS OOMOSTHUTENbHbIX
pecypcoB, a Takxe bonbluas cTabunbHOCTb BU3HECa Mo CpaBHEHUIO C ManbIMU KOHKYpeHTaMu. OTHOCUTENIbHO

Y7 https://www.cbr.ru/hd_base/zcyc_params/zcyc/
8 https://home.treasury.gov/resource-center/data-chart-center/interest-
rates/TextView?type=daily_treasury_yield_curve&field_tdr_date_value_month=202406
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Hebosbline GUPMbl UMET MEHee YCTOMUMBYI0 AWMHAMUKY pasBUTUS, UYEM WX KPYMHblE€ OTpac/ieBble
KOHKYPEHTB!.

MNMokaszaTenb NpeMmMn 3a PUCK MHBECTUPOBAHMS B KOMMaHUM C HU3KOW KanuTanu3aumern paccunTbiBaeTcsl Kak
pasHMUa Mexay CpeAHer UCTOPUYECKOW AOXOAHOCTbIO MO BJIOXKEHUAM B HebO/bLUME KOMMAHUM U CpedHel
NCTOPUYECKON AOXOAHOCTbK MO MHBECTUUMAM Ha ¢doHaoBoM pbiHke CLUA B pamkax Hactoswero OT4yeTa
npemMus 3a Masnyto Kanutanausaumio 6bina NpuHSATa Ha ypoeHe 3,02%.

Tabnnua 36 NpeMns 3a Many KanutTanmsaumio

Mpynna kanuTanusaumm HwXHAa rpaHuua BepxHaa rpaHuua Mpemus
(kanuTanusaums) (kanuTanusaums)

Mid-cap, 3rd-5th decile 3281 16 738 0,60%
Low-cap, decile 6th-8th decile 629,118 3277 1,22%
Micro-cap, decile 9th-10th decile 10,588 627,803 3,02%
Breakdown of Deciles 1-10

1st decile (largest) 31 316,51 2 203 381,29 -0,26%
2nd decile 12 323,85 31 316,51 0,45%
3rd decile 5 916,02 12 323,85 0,57%
4th decile 3 769,88 5 916,02 0,58%
5th decile 2 365,08 3 769,88 0,93%
6th decile 1 389,12 2 365,08 1,16%
7th decile 782,38 1 389,12 1,37%
8th decile 373,88 782,38 1,18%
9th decile 218,23 373,88 2,15%
10th decile (smallest) 2,02 218,23 4,83%

YicmoyHuk: Duff&Phelps @2022

KoppeKktunpoBka CTOMMOCTH Kanutasia 4715 ,Dy6/7€BOI'O AEHEXHOIo rNoToKa

Mockonbky Aans pacdeta 3HadeHus CAPM wmcnonb3oBasnCb AaHHble HOMWMHUMPOBAHHbIE B A0/1/1apOBOM
SKBUBANeHTe, cCreayeT nepeBecTM ero B pybneBbli 3KBMBANEHT, TaK KaK OUEHUBAEMbIA 0O6BbeKkT
(dYHKLUNOHUPYET Ha TeppuUTOpUnN POoCCUM, U AEHEXHbIE MOTOKU TakXXe HOMUHMPOBaHbLI B pybnsax.

CorniacHo Teopuu napuTeTa NMPOLIEHTHbIX CTaBoOK M dopMye duiiepal® CoOTHOLIEHNE MPOLEHTHbIX CTABOK Mo
KpeauTaM B pa3HbiX BastoTax Ha PbIHOYHbIX YCIOBUSAX AO/MKHO OblTb COMOCTaBMMO C COOTHOLUEHMEM
oXungaemblX TeMMOB WHMNAUMKM, C COOTHOLWEHMeM dopBapaHoOro M "cnoT" — KypCOB AaHHbIX BantoT, C
COOTHOLLEHNEM OXMAAEMOro U3MeHeHns "cnoT" — Kypca.

B pbIHOYHOWM 3KOHOMMKE OOMEHHBbIM KypC ABYX Ba/tOT AO/IKEH OTBEYATb COOTHOLLEHNIO YPOBHENM LIEH TOBAapoB
B 3TUX CTpaHax. B 3ToM cocTtouT coaep)xaHue Tak Ha3biBAaeMOM TeOpeMbl O MapuTeTe MNOoKynaTelbHOM
cnocobHocTu. HecobntogeHne gaHHOW NPOMOpLUMM OTKPbIBAET BO3MOXXHOCTb COBEPLUMTL ONepaunto nogobHyo
apbutpaxHon. OAHM U Te Xe PbIHOYHbIE CUJIbl NPUBOAAT B paBHOBECUE LiE€Hbl HA TOBapbl HA BHYTPEHHEM U
3apybeXXHOM pblHKax. MapuTET MOKYMaTelbHOM CrNOoCOBHOCTM MnoapasyMeBaeT, 4To Ntobble pasnuuus B
YPOBHSAX MHONAUMM 6yayT KOMMNEHCUpPOBaHbl M3MEHeHUssMKM 0bMeHHoro kypca. CrenoBaTesibHO, NapuTeT
noKynaTenbHOM CnoCOB6HOCTM rOBOPUT O TOM, UYTO AJIS OLEHKM WM3MEHEHWI B CNOTOBOM OOMEHHOM Kypce
HY>XHO OLEHUTb pasHuLY B YPOBHSAX MHMASLUN.

Ecnn oxumpaemble peasibHble MPOLEHTHblE CTaBKWM OAMHAKOBbI, TO pasHWUA MeXay HOMMHaNbHbIMU
NPOLEHTHLIMW CTaBKaMW [O/KHA PaBHATBCH pasHULE MEeXAY OXWAAEMbIMU YPOBHSAMU UHOASUUU. Teopus
NpBuHra Ouiepa: naMeHeHue AeHEeXHbIX MPOLUEHTHbIX CTaBOK C TEYEHWEM BPEMEHWU OTpa)KaeT U3MEHeHUs
0XMAAeMOoro ypoBHS UHPASaUUU. TakuM 06pa3oM, pa3HuMLa B MPOLEHTHbIX CTaBKax B Pa3HbIX CTpaHax Takxe
OTPaXKaeT M3MEHEHUSI OXWAAEMOr0 YPOBHS MHMAAUNN (TEOpUs MeXAYHAPOoAHOro addekTa duiiepa).2°

MPOrHO3HbIN YPOBEHb [ONTOCPOUHON MHGNALMK pybnsa cocTasnseT 4,1%, nonnapa CLUA - 2,20%?2!

dopMyia KOPPEKTUPOBKU BbIFAAUT CleayowmM 06pasoMm:

1+ Rpyr

RUR — 1+ RUSD

Kryr — MOKa3aTeslb BasIlOTHOWM KOPPEKTUPOBKM;

1% Puyapg Bpeiinu, CTioapT Maitepc. MpuHLMMbI KOPNopaTUBHbLIX GUHaHcoB- M.: 3A0 "Onumn-busHec", 1997r., ctp.953
20 ppyapa Bpeiinu, CtioapT Maiiepc, ®paHkanH AnnieH. MpuHUMIbI KOPNopaTUBHbLIX dUHaHcoB- M.: 2019 r., cTp.307-312
21 https://www.pwc.com/gx/en/research-insights/economy/global-economy-watch/projections.html
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Rryr — PybneBsas nHonaums;

Rysp — Aonnaposas nHbAaums.

BennuunHa BantoTHON KOPPEKTUPOBKU COCTaBASET No pacdety 1,86%.

dopMyia BHECEHUS KOPPEKTUPOBKN BbIFNAAUT CrieAyowmm obpasom:
CAPMpyr = Kryr X (1 + CAPMyp) — 1

CAPMgyg - CTOMMOCTb COBCTBEHHOIO KanuTana B pyb1eBOM 3KBUBAJIEHTE;

Krur — MOKa3aTesib BaNtOTHON KOPPEKTUPOBKMU;

CAPMyp - CTOMMOCTb COBCTBEHHOrO KanuTtana B AO/I/IapOBOM SKBUBANEHTE.

PacueT cTaBkun AMCKOHTUPOBaHWSA NMpeacTaB/eH B criegylowen Tabnuue:
Tabnunua 37 PacyeT CTaBKU ANCKOHTMPOBAHMUS

Ne
n/n [MokasaTtenb 3HauveHune NCTOYHMK

https://home.treasury.gov/resource-center/data-
chart-center/interest-

0,
1 Bespuckosas craska (Rr) 4/11% rates/TextView?type=daily_treasury_yield_curve
&field_tdr_date_value_month=202408
2  KoaddwnumeHT beta (B) 1,10 pacyeTt
3 PbIHOYHas NpemMus 3a pUCK akUMOHEPHOro KanuTana 5,23% www.damodaran.com
(Rm-Rf)
. o onpeaensiniocb Kak pasHuua Mexay AOXOAHOCTbIO
4 [Mpemus 3a cTpaHoBoii puck (C) 11,53% O®3 1 kasHayenckmx obnuraumnii CLUA
5 MpeMusa ans Manbix NpeanpusTuii (3a Manyto 3,02% Duff&Phelps @2022
KkanuTanusaumio) (Si)
6 lMpemusa 3a pUCK, XxapakTepHbIn AN OTAENbHON ~
KoMnaHun (S2) 1,00%
7 CAPM (ans neHexxHoro notoka B USD) 25,40% pacyeTt
8 [MokasaTesnb BastOTHOM KOPPEKTUPOBKM 1,86% pacyeTt
9 CAPM (pna geHe>XHOro NoToka B py6nsx) 27,73% pacyeTt

UICTOYHUMK: pacdeT oueHLynKa

V]CXOD.H M3 NpoBeAEHHOI0 pacyeTa, CTaBKa ANCKOHTUPOBaHUA AEHEXHbIX NMOTOKOB Ha COBCTBEHHbIN KanuTan
coctasngetT 27,73%.

CyMMa OT/IOXKEHHbIX HaNoroBbIX akTMBOB MO y6bITKaM NPOLWIbIX SIET Mo 6anaHcy Ha AaTy OLEHKU cocTaBnseT
68 800 363,84 pyb.

PacueT AeHEeXHbIX MOTOKOB OT UCMOJIb30BAHUS OT/IOXKEHHbIX HANIOroBbIX aKTMBOB OCYLLECTB/ISAACS COrfacHo
HK P®, Ctatbs 283. MNepeHoc ybbITKOB Ha byayluee®?: B oTyeTHble (Hanorosble) nepuoabl ¢ 1 aHBapsa 2017
r. no 31 aekabpsa 2024 r. Hanorosas 6a3a No Hanory 3a TeKyLnin OTYETHbIA (HanoroBbIi) NEPUOA...HE MOXKET
6bITb yMeHblleHa Ha CyMMYy Yy6bITKOB, MOSIyYEHHbIX B MNpeablAyWmMX HanorosblX nepuosax, bonee yem Ha
50%. [Ons nporHo3HblX nepuogoB rnocne 2024 r. OUEHWMK UCXOAWN W3 [AOMNYLEHUS O COXpaHeHUU
3aKOHOAATeNbHOM HOPMblI O MakCMManbHOM pasMepe yMeHblueHus Hanoroobnaraemor 6a3bl. CTaBka Hasora
NpUHUManack, COrlacHO AENCTBYIOWEMY Ha AATy OLEeHKKU, 3akoHoaaTenbCcTBy — 20%.

TekyLiasa CTOMMOCTb AEHEXHbIX NMOTOKOB OT MUCMOJ1Ib30BAHUA OT/IOXKEHHbIX HaNOroBblX akTUBOB onpeaensanach
cornacHo Metoaonormn MeToaa ANCKOHTUPOBAHHBLIX AEHEXHbIX MOTOKOB MO (bopMyne:

roe

= ow
PV - TekyLasd CTOMMOCTb;

FV — NpOrHo3Hoe 3HayeHne AeHEeXHOro noToka OT UCMNO0J1b30BaHMUSA OT/I0XEHHbIX HaN0roBbIX aKTUBOB;
i — CTaBKa ANCKOHTUPOBAHUS;

n — HOMEp MpPOrHO3HOro nepuoaa (AMCKOHTMPOBAHME OCYLLECTBASNOCh Ha KOHEL KaXAoro MpOrHO3HOro
nepuoaa).

JVCKOHTUpPOBAHME OCYLLECTBAANIOCh Ha KOHEL, KaX[oro MpOrHO3HOro nepuoaa, UCxXoas M3 ocobeHHoCTel
ynnaTbl Hanora Ha npubbisib: HAYUCASIETCS U ynnadnMBaeTcs B KoHUe nepuoga. CnpaBeanvMBasi CTOMMOCTb
OT/IOXXEHHbIX HANOroBbIX AKTUBOB OMNpefensnach Kak CyMMa TeKyLMX CTOMMOCTEN AEHEXHbIX MOTOKOB OT
NCMOJIb30BaHUSA AaHHbIX aKTUBOB. PacyeT npeAcTaBieH B crieayolen Tabnuue:

22 http://www.consultant.ru/document/cons_doc_LAW_28165/f07c38898fd7af4a54b1c6d33e01f23cc2dae757/
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Tabnnua 38 PacueT cnpaBenmeon ctoumoctn OHA no y6biTkaM NpoLUsbIX 1eT

31.08.2024-
r.

286 145 296 380 311 080 328 459 367 454 382 152 397 438 413 335 429 869 447 064 464 946 483 544 502 886 523 001 543 921
562 442 958 818 156 322 415 952 390 166 732 602 386 841 915

Bbipyuka, py6. 69 546 141

Temn pocTa, % 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0% 4,0%

CpeaHas
peHTabenbHOCTb
BCex onepauuii no 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76% 11,76%
r. Mocksa (OKB3/
68.20.2), %

Mpubbinb Ao
Hasoroo6noxeHus
(Hanoroobnaraemas

6asa), pyb6.

8 178 626 33650 718 34 854 340 36 583 121 38 626 875 43 212 609 44941 113 46 738 758 48 608 308 50 552 640 52 574 746 54 677 736 56 864 845 59 139 439 61 505017 63 965 217

Hanor Ha npubbinb,
py6.

[leHeXxHbli NoToK oT
OTNOXKEHHbIX
HanoroBbIx
akTueoB, py6.

1635725 6730 144 6 970 868 7 316 624 7 725 375 8 642 522 8988 223 9 347 752 9 721 662 10 110 528 10 514 949 10 935 547 11 372 969 11 827 888 12 301 003 12 793 043

817 863 3365072 3485434 3658312 3862 687 4321 261 4494 111 4673 876 4 860 831 5055 264 5257475 5467 774 5 686 485 5913 944 6 150 502 1729475

OcTaToK CyMMbl
OTNIOXKEHHbIX
Haslorosbix
aKkTneoB, py6.
Craska
AVICKOHTUPOBaHMA, 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73% 27,73%
%
[NCKOHTHBbIN
MHOXWTENb
Tekywas
CTOMMOCTb, py6.

67 982 501 64 617 429 61131995 57 473 683 53610 996 49 289 735 44 795 624 40 121 748 35260 917 30 205 653 24 948 179 19 480 405 13793 920 7 879977 1729475 0

0,92 0,72 0,56 0,44 0,35 0,27 0,21 0,17 0,13 0,10 0,08 0,06 0,05 0,04 0,03 0,02
753 620 2 427 579 1968 534 1617 611 1337 180 1171 164 953 583 776 424 632 178 514 730 419 102 341 240 277 844 226 225 184 197 40 550

CnpaBseanusas

CTOMMOCTb, py6. ) G 7/

UCTOYHUK: pacdeT oyeHLymKa
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PacyeT ntoroeoro 3HauyeHusa cnpasennmeson ctoumoctn OHA B Tabnuue Huxe:

Tabnnua 39 PacyeT MTOroBOro 3Ha4YeHusl cnpaBeanmeor crommoctn OHA

CnpaBe/vBasi CToMMOCTb, DY6.
KypcoBble pa3HuLbl NO pacyeTam B y.e. 0,02
MaTepunansol 5 368,57

OCHOBHble cpeacTBa 4 023 214,90
Pe3epBbl COMHUTENbHbIX AONTOB 1,80

Y6bITKM NpoLWAbIX net 13 641 761,04
ApeHaHble 06a3aTenbCcTBa 0,00

UTOro okpyrsieHHo 17 670 000

UICTOYHMK: pacyeT oyeHLymKa

TakuM 06pa3oM, CTOMMOCTb OTJ/IOXKEHHbIX HaJNIoroBbiX akTuBoB O6uwecrtBa (cTpoka 1180), no
COCTOSIHMIO Ha AaTy oueHKu, coctaBnsaer 17 670 Tbic. py6.

KoppekTnpoBka cToMMocTh «3anacos» (1210)

Mo coctosHMto Ha 30.06.2024 r. Ha 6anaHce ObuiecTBa oTpa)keHbl 3anacbl B pa3Mepe 609 Tbic. pyb., uTO
coctasnseT 0,03% oT 6anaHCcoBOM CTOMMOCTM Bcex akTneos ObuiecTsa.

YKpynHeHHaa pacwudpoBka 3anacoB npecraBneHa B creaywowen Tabnuue, MOMAHbLIA  NepeyveHb
npeacrasneH B [punoxeHun 4:

Tabnnua 40 YkpynHeHHas pacwudpoBka 3anacoB AO «Konusen-3»

HaunmeHoBaHue En.u3m BanaHcoBas CTOMMOCTb Ha
AVSH 30.06.2024 r.

Cblpbe 1 MaTepuarnbl py6. 112 819,77
TonnmBo Ha cknage py6. 34 961,58
3anacHble YacTu py6. 15 524,29
Mpoyne MaTtepmnanbl py6. 153 494,13
MHBEHTapb N X039NCTBEHHbIE NMPUHAANEXHOCTU py6. 261 036,05
Cneuoaexnaa py6. 20 831,74
ManoueHHble 06beKTbI py6. 10 408,33
Bcero py6. 609 076

UCTOYHUK: AaHHbIE, NMPEACTaBAEHHbIE 3aKa3unKom

AHanun3 cocTtaBa MokKasasi, YTo 3anacbl NpeAcTaBfieHbl pacXoAHbIMM Matepuanamy, ToBapaMmu MU MHBEHTAPEM.
3anacbl 6yayT MCNoOMb30BaHbl B TEKYLUEN AesTeslbHOCTU. Mo MHdopMauum 3akasumka BCe 3anachbl SBISOTCS
JINKBUAHbBIMMU.

CnpaBeanueas CTOMMOCTb 3amnacoB C YYeTOM WMX COCTaBa M HE3HAYUTENbHOCTM AO0NM B COCTaBe aKTUBOB
ObLliecTBa NpmMHATa Ha ypoBHe 6anaHCOBOW CTOMMOCTMW.

TakuMm o6pasoM, CTOMMOCTb CTaTbM «3anacbi>» (1210) No COCTOSAHUIO Ha AaTy OLLEHKU COCTaB/sieT
609 TbiC. py6.

KoppekTnpoBka ctatbu «Hanor Ha fob6aBneHHy0 CTOMMOCTb MO NMPUOBPETEHHBIM LLEHHOCTAM>» (cTpoka 1220)

Mo cocTosiHMIO Ha AaTy oueHkn Ha 6anaHce Ob6wecTBa YncnUTCa Hanor Ha aobasneHHyto ctoumocTb (HAC) B
pa3mepe 974 Tbic. pyb., uTto coctasnseT 0,04% oT 6anaHCOBOM CTOMMOCTM BCeX akTneos ObLiecTsa.

[JaHHas cTaTbsl 6anaHca npeacTaBnsieT coboi CyMMy, He NpeabsiBIEHHYK K BbIYETY MpU pacyeTax C
6l04)KETOM.

OUEHLMK UCXOAUT M3 gonylieHns, 4yto cymma HAC KOppeKTHO oTpakeHa B 6asiaHce, B COOTBETCTBMWU CO
BCEMM NpaBunamMm 6yxranTepckoro yyeTa.

Hanor Ha pob6asneHHyk crommocTb (HAC) BXOAWT B COCTaB BCeX TOBApOB W YCAyr, NpoAaBaeMbiX WU
OKasblBaeMbIX Ha Tepputopumn Poccun. ®opManbHO 3TOT Hasor NaaTuUT Npou3BoauTeNb, HO hakTUYeCKU ero
onflayMBaeT KOHEYHbl nokynaTenb. [pou3BoaAnTENb, WUCMNOMb3YIOLWMA B MNPOU3BOACTBE TOBapbl APYrux
KOMMaHWi, Npu npojaxe CBOero ToBapa AO/HKEH onjayvMBaTb B OHOAXET He BeCb MOJSyYEeHHbIN OT
nokynatensa HAC, a TONbKO pa3HULY MeXAYy HUM M CYMMOW Hasiora, 3arnjadyeHHoMr MocTaBlMKaMn. Takum
obpasoM, B cTaTbe 6anaHca «Hanor Ha A06aBNEHHYI CTOMMOCTb MO MNPUOBPETEHHBLIM LIEHHOCTAM»
YMCIUTCA CyMMa, KoTopyto O6LecTBO MOXeT BO3MECTUTb B KaudecCTBe HasloroBOro BbiYeTa, Mpu pacyeTe
HAC c oka3aHHbIX yCnyr U NpoAaHHbIX TOBApOB.
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YunTbiBasg npupoay QJ[aHHOro akTuBa W ero KpaTKOCpOl-IHbIVI XapakKTtep, crnpaseasiMmBasd CTOMMOCTb He
KOppeKTnpoBasiaCb U NMpuUHATa paBHOl‘;I 6anaHCcoBoOl CTOMMOCTH.

TakuMm o6pasom, ctrommoctb HAC O6wectBa (cTtpoka 1220), no COCTOSAHUIO Ha AaTy OLleHKM,
coctaBnsier 974 Toic. py6.

KoppekTnpoBka ctatbu «[debutopckas 3ag0/mkKeHHOCTb» (cTpoka 1230)

Mon ApebuTopckol 3a40/HKEHHOCTbIO MOHMMalTCs npaBa (TpeboBaHus), NpUHaANexalue npoaaBLy
(nocTaBlUMKY) KakK KpeauTopy MO  HEWUCMNOJSIHEHHbIM  [AEHEXHbIM 06s53aTeNbCTBaM  MOKynaTeseM
(nonyuatenem) no onnate akTUYECKU MOCTAB/IEHHbIX MO AOFOBOPY TOBAPOB, BbIMOMHEHHbLIX PaboT uan
OKasaHHbIX YCNyr. B Le/ioM oHa pasaensercs Ha TeKyllyo 4e6UTOPCKY 3a40/KEHHOCTb U MPOCPOYEHHY!HO.
B cBoto ouepenb M3 NPOCPOYEHHON 3a0/KEHHOCTU BbIAENSAETCSA 3a[0/KEHHOCTb, MO KOTOPON UCTEK CPOK
MCKOBOW AaBHOCTY.

Mo coctosiHMio Ha 30.06.2024 r. Ha 6anaHce ObuwecTtBa yuuTbiBaeTcsa AebUTOpCcKas 3aA40/HKEHHOCTb B
pa3Mepe 36 286 TbIC. pyb., 4To cocTaBnseT 1,65% ot 6anaHcoBOM CTOMMOCTM BCex akTnBoB ObLiecTBa.

Huxe npeacraBneHa pacwmndgpoBka cTtaTbh «[ebutopckast 3af0/HKEHHOCTb» ObliectBa MO COCTOSIHUIO Ha
30.06.2024 r., npenocraBsieHHas 3aKka34ynKoM.

Tabnuua 41 Pacwundposka ctatbn «[Jebutopckas 3agomkeHHoCTb» AO «Konmnsen-3»

CymMa [T 3a40/1KEHHOCTH,
HaumeHoBaHune V6 MnaHupyemas gata noraweHus

EBpasuniickunini 6aHk pa3sutms 12 664 402,68 01.07.2024
CTABCTAJIb OO0 6 053 522,28 01.12.2024

CUCJIEN KOCMETUKC 000 4 018 229,68 01.07.2024

AO CtporirapaHT KoMnanu -1 481 055,10 01.07.2024
®ununan AOYT c eANHCTBEHHbIM akunoHepoMm "MNCH" 1 056 036,13 01.07.2024
AENAPTAMEHT rOPOACKOIO MMYLLIECTBA TOPOAA MOCKBbI 1 581 689,81 01.07.2024
CMAWJT KWTYEH 000 621 023,93 01.12.2024
ACTEPUCK AB I'. MOCKBbI 450 000,00 01.12.2024
KapHenyTttn Pyccus O00-1 420 211,77 01.07.2024
A3MPOM MEXPET'MOHIA3 MOCKBA OO0 295 146,57 01.07.2024
CMNEHCEP CTIOAPT MHTEPH3LIHJT OO0 252 162,10 01.07.2024
PAQ AO 220 197,79 01.07.2024

CLP OO0 208 000,00 01.07.2024

AYONT+ 000 Ad 170 000,00 01.12.2024

HOBAS XW3Hb OO0 C3 150 695,73 01.07.2024
COK3MALL POCCUM OO0 139 869,42 01.07.2024
Wedep LWon CCN OO0 125 327,03 01.07.2024
BOCXOXAEHWE OO0 YK 121 302,44 01.07.2024

COrA3 AO 89 748,52 01.07.2024

CTpoitrapaHT KOMNaHu 67 100,25 01.07.2024
KoHHeKkTuKa 59 836,36 01.12.2024

Xyasikos ropb Mnbraposuy 47 700,00 01.12.2024
N®-NHBECT 000 43 636,36 01.07.2024
BbIMMEIKOM MAO 42 090,34 01.07.2024
KOHHEKTWKA O00O-1 40 831,83 01.07.2024

KCH 000 38 239,50 01.07.2024

XAB LWUNMNMUHI 000 30 695,99 01.07.2024

Mocras 'yn 28 709,33 01.07.2024
MOC3HEPIroCBbIT AO 24 644,64 01.07.2024

T3OK 000 23 328,74 01.12.2024

KommepcaHTs AO 20 350,62 01.12.2024

Kopabnés Muxamnn Hukonaesuy 15 000,00 01.12.2024
POKET MPUHT OO0 11 900,00 01.12.2024
META®OH MAO 11 299,40 01.07.2024
CO®TNIANH MHTEPHET TPENA 000 7 800,00 01.12.2024
BeHTkoHA OO0 7 736,00 01.12.2024
SKCMOnPOMOrpryrn ooo 6 000,00 01.12.2024
SKOTEXMPOM I'yn 5 525,68 01.12.2024

MWTN 000 5 387,10 01.07.2024

OPAHX BU3HEC CEPBUCE3 OO0 5 358,14 01.12.2024
MOCTA3 AO 3 290,54 01.07.2024

NanukoB Anekcert BuktopoBuy 2 900,00 01.12.2024
Kptokosa JlloaMnna HavnesHa 2 400,00 01.12.2024
MWUKPOMAPKET PA3YMHOW Eflbl 000 2 000,00 01.07.2024
BAHK I'TIB (AO) 1 603,44 01.07.2024
Cepsuc-3M 000 1 520,00 01.12.2024
LWenbnskoB AnekcaHap MeHHaabeBuy UI 1 100,00 01.12.2024
CTEKJIO30P 000 668,00 01.12.2024

MM ®apeeBa AnvHa BukTopoBHa 600 01.12.2024
CUTUJIMHK 000 490 01.12.2024
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4ymn n amn Ao 440 01.07.2024

BCEVWHCTPYMEHTbI.PY OO0 102 01.07.2024

Mocras OAO 87,9 01.07.2024

PacyeTbl C 6104)XKETOM 6 606 697,87 01.07.2024
UToro 36 285 691,01

UCTOYHUK: flaHHbIE, MPEeACTaB/IeHHbIE 3aKa34ynKoM

OnpepeneHne BEpOSATHOCTM U CPOKOB rMoraweHunss A[ebuTopcKon 3aA40/IKEeHHOCTM MNpPOU3BOAMMIOCH Ha
OCHOBaHWM uHMbOpMaLMM, NMONYYEHHOW OT 3akasumka. B cooTBeTCTBMM C MHMOpMaUMen, MOsyyeHHON OT
3aKkasumnka, AebuTopckasi 3a[40/IKEHHOCTb, OTpaxeHHas no cTtpoke 1230 6anaHca Ha JaTy OLEHKM
ABMISIETCA TeKylleil, K MoralweHuto B yCTaHOBNEHHble aaTtbl (CM. B Tabnuue), B cocTaBe AebBUTOPCKOM
3a[0/IKEHHOCTM OTCYTCTBYET COMHMUTENbHas K B3biCKaHWO (pe3epBbl He CO34aBajvCb MO COCTOSHMIO Ha
naty oueHkn). CornacHo ®CO III pasgen I, NyHKT 2: mpouecc OueHKM He BKJ4YaeT (UHaAHCOBYIO,
IOpUAMYECKYIO, HANIOroBYK MPOBEPKY W (MNU) 3SKONOrMYECKUN, TEXHUYECKUA W UHble BUAbl ayauTa.
CnepoBaTenbHO, WHbOpPMaUUs O BEpPOATHOCTM U CpoKax MoraweHus [ebuToOpcKOM 3a40KEHHOCTH,
nosly4yeHHas oT 3akasumka, NPUHUMAETCS OLUEHLLMKOM KaK AOCTOBEpHas.

AHanu3 CpoKOB MorawleHus AebUTOPCKOM 3a[40/HKEHHOCTM MOKa3bIBaET, UTo AebuTopCcKas 3aA40/HKEHHOCTb
byneT noraweHa B KpaTKOCPOUHbIM nepuos (KpaHuin cpok noraweHus ao 01.12.2024 r., 4To cocTaBnseTt
0KOMO 3 MecsueB). Mcxoas M3 KpaTKOCPOYHOro Xapaktepa AebUTOpPCKON 3aA0/KeHHOCTH, ee 6anaHcoBas
CTOMMOCTb He KOppeKTupoBasacb W CrpaBeanMBasl CTOMMOCTb MpuHMManacb B pa3mepe 6anaHcoBOro
3Ha4veHus.

TakuM o06pas3oM, CTOMMOCTb [ebuTOpPCKO 3afo/mHKeHHOCTM O6uwectBa (cTtpoka 1230) no
COCTOSIHMIO Ha AaTy oueHKu coctaBnsieT 36 286 Tbic. py6.

KoppekTnpoBKa cTaTb «KpaTKoCpoUyHble (PMHAHCOBbIe BIOXeHna» (cTpoka 1240)

Mo coctosiHutio Ha 30.06.2024 r. Ha 6anaHce Ob6uwecTBa yuUnTbiBatoTCA DMHAHCOBLIE B/IOXXEHUSA B pa3mepe 43
050 TbIC. pYyb6., uTo cocTtaBnsaeT 1,96% ot BantoTbl 6anaHca ObwecTBa.

CornacHo uHdopMaunu, nNpenocTtaBsieHHON 3aKa3uyMKOM, AaHHble (UHAHCOBbIE BAOXEHWUS MNpeacTaBfeHbl
OEHEXHbIMU CpeACTBaMM  pasMeLLeHHbIMM  Ha Aerno3uTHbiX cyeTax (cymma 38 550 000 py6.: cpok
pa3melleHmsa 28.06.2024-10.07.2024, ctasBka 14,5% roaosbiX, BbinjaaTa NPOLEHTOB B KOHLIE CpoKa MU CyMMa
4 5000 000 py6.: cpok pa3melleHms 28.06.2024-02.07.2024, ctaBka 14,2% roaoBbIX, BbiraaTa NpoLEHTOB
B KOHLLe Ccpoka).

MpuHMMas BO BHMMaHWE AaTy OLIEHKM, KPaTKOCPOYHbI XapakTep pasMeLleHus CpeacTB U Npupoay AaHHOIo
aKTMBa (AeHeXHble CpeAcTBa), CnpaBeAnBas CTOMMOCTb 6blsia NpUHSATa B pa3Mepe 6anaHCcoBOro 3HaYeHUsI.

Taknm o6pa3oM, CTOMMOCTb KPaTKOCPO4YHbIX (PMHAHCOBbIX B/OXeHui O6uwecTBa (cTtpoka 1240),
Nno COCTOSIHUIO Ha AaTy oueHku coctaBnsert 43 050 Tbic. py6.

KoppeKTupoBKa cTaTby «[leHeXxHble CPeACTB U AeHeXHble 3KBMBaneHTbl» (cTpoka 1250)

Mo coctosiHuto Ha 30.06.2024 r. pa3mep aeHexHbIXx cpeacts ObwectBa coctaBnsan 2 448 Toic. py6. (Mnm
0,11% ot BantoTbl 6anaHca).

B cBA3M C TEM, UTO AEHEXHble CpeacTBa NMpeacTaBAatoT cobor abCcontoTHO NNKBUAHbIE aKTUBbI, BEMYMHA
nx 6anaHCoOBOM CTOMMOCTM B MNOJIHOM O6bEME COOTBETCTBYET CrpaBen/IMBON W KOPPEKTUPOBKE HeE
NOANIEXUT.

TakmM o6pa3oM, CTOMMOCTb [EHEeXHbIX cpeacTtB O6uwecTBa MO COCTOSAHUIO Ha fAaTy OLUEHKMU
coctaBnsier 2 448 Tbic. py6.

KoppekTtnpoBka ctatbu «lpoune 060poTHbIe akTUBbI» (CTpoka 1260)

Mo coctosHuio Ha 30.06.2024 r. Ha 6banaHce Ob6wecTBa oTpaxXeHbl NpoymMe 060pPOTHbLIE aKTUBbLI B pasMmepe
128 TbIC. pY6. (MM 0,01% oT BantoTel 6anaHca).

Mo pgaHHbIM 3akasumka npoyne obOpOoTHblE aKTUBbI MpeAcTaBneHbl pacxodamMu 6yayuimx nepuoaos (CM.
NOJIHbIN nepeyveHb B MpunoxexHnn 4).

YuuTbiBas NpuMpoay AaHHOIO aKTUBa M HE3HAUUTEeNbHbI BEC AaHHOM CTaTbW B coCTaBe akTneoB O6LecTBa,
cnpaBeanuBasi CTOMMOCTb AAHHOWM CTaTbM NPUHATA paBHOW 6anaHCOBOW.

Nikoliers 89



19 Nikoliers

TaknM o06pa3oM, CTOMMOCTb MNMpPOYMX O6OPOTHbIX akTUBOB O6wWecTBa MO COCTOAHMUIO Ha AaTy
oueHku coctaBnseTr 128 Tbic. py6.

CnpaBep/simBasi CTOMMOCTb 06513aTe/IbCTB
KoppekTnpoBKa cTaTbM «3aeMHble cpeactBa» (ctpoku 1410 n 1510)

Ha paTty oueHkn Ha 6anaHce ObLwecTBa YMCAATCSA AONINOCPOYHbIE 3aEMHbIe cpeacTBa B pa3mepe 1 238 000
TbIC. py6. M KpaTKOCpO4YHble 3aeMHble cpeacTBa B pasmepe 58 990 Tbic. py6.

CornacHo nHdopMaummn, npeaocTaBneHHOM 3aka3unMKoM, 3aeMHble CpeacTBa MNpeAcTaB/ieHbl cneayowmnmm
obsA3aTeNnbCcTBaMu:

Tabnnua 42 CoctaB 3aeMHbIX cpeacTB ObuecTBa

JonrocpoyHble 3aiMbl U KpeauThbl 1 237 999 724,50
[MpoLeHTbI MO AO/ITOCPOYHbLIM 3aliMaM U KpeauTaM 58 990 469,62
UToro 1 296 990 194,12

NcmoyYHuk: 5GHHbIe, npeacmae/leHHb/e 3aka3yukom
Mo cocToaHMIO Ha AaTy oueHKkn Ha banaHce ObwecTBa cneaytowmne 3ariMbl U KpeauThbl:

o Kkpeautop AO "TMB-YA" A.Y. 3MN® kombuHupoBaHHbIM "lMasnpombaHk-INepcen" (gorosop N2A40-
36556/2020 ot 29.11.2021), cymMma ocTaTka 3agosmxeHHoctn 1 185913 500 py6., cymma
MOpaTopHbIX NpoueHToB 58 906 145,29 py6.

e kpeantop CBEPEXEHUSA MMIOC A.Y. 3NN KOMBUHWUPOBAHHbLIVM ®OH[ PEHTHbLIA AOXOA MPO
00O (morosop N°KOJ1/1/23-1 ot 28.12.2023), cyMmMma ocTtaTka 3agos/keHHoctn 13 394 970,93
py6., CyMMa HayncneHHblX npoueHToB 34 493,89 py6.

e kpeautop CBEPEXEHWSA MOC A.Y. 3NU KOMBUHWUPOBAHHbLIA ®OH/A PEHTHbLIA OOXOA MPO
00O (porosop N° KOJ1/1/23-2 ot 28.03.2024), cymMma ocTaTka 3ago/mkeHHocTn 19 350 602,14
py6., CyMMa HauncneHHblx npoueHToB 49 830,44 py6.

e kpeantop CBEPEXEHMSA MNIOC A.Y. 3NN KOMBUHWUPOBAHHbLIVM ®OH[ PEHTHbLIA AOXOA MPO
00O (porosop N° KOJ1/1/23-3 ot 27.06.2024), cyMMa ocTaTka 3agosmxkeHHocTn 19 340 651,43
py6., CyMMa HayncneHHbiX npoueHToB 0 pyb.

MepBbln AonrocpoyHbln kpeaut ObwectBy npeaoctasneH AO «lOHMKpeauT baHk» (kpeantop). 21 Hos6ps
2021 r. mexay KpeautopoMm u ero npeemHmkoMm AO «lasnpombaHk-YnpasneHue aktmsamu» [.Y. 3KIMNO
«lasnpombaHk-lNepcen», a Takke OO0 «lMd-NHBecT» 6bIN0 3aknoyeHo Muposoe cornaweHue. CTOpOHbI
porosopunmnck, 4to 100% 3agomkeHHocTn AO «Konusei-3» 6yaeTt noraweHo, CpoK rnoralleHmMs COCTaBuT
10 net c paTbl yTBEpXAEHUS apbuTpa)kHbiM CyAoM MUpPOBOro corfalleHusl, noraweHue 3aA0/KEHHOCTU
6yneT Nnpon3BOAUTBLCS MO rpaduKy:

Tabnuua 43 Npaduk noraweHusa gonra AO «Konunzen-3» (NpnuBoAMUTCS C AaTbl OLLEHKN)

MNepvon MoraweHne
OCHOBHOro gosnra, pyb6.
30.09.2024 19 320 750,00
31.12.2024 19 320 750,00
31.03.2025 18 860 750,00
30.06.2025 18 860 750,00
30.09.2025 18 860 750,00
31.12.2025 18 860 750,00
31.03.2026 23 197 500,00
30.06.2026 23 197 500,00
30.09.2026 23 197 500,00
31.12.2026 23 197 500,00
31.03.2027 30 381 250,00
30.06.2027 30 381 250,00
30.09.2027 30 381 250,00
31.12.2027 30 381 250,00
31.03.2028 38 826 000,00
30.06.2028 38 826 000,00
30.09.2028 38 826 000,00
31.12.2028 38 826 000,00
31.03.2029 48 724 500,00
30.06.2029 48 724 500,00
30.09.2029 48 724 500,00
31.12.2029 48 724 500,00
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31.03.2030 60 298 500,00
30.06.2030 60 298 500,00
30.09.2030 60 298 500,00
31.12.2030 60 298 500,00
31.03.2031 66 529 500,00
30.06.2031 66 529 500,00
30.09.2031 66 529 500,00
31.12.2031 66 529 500,00
WUToro 1185913 500

UCTOYHUK: flaHHbIE, MPEeACTaB/IeHHbIE 3aKa34ynKoM

B nepuoa noraweHnsa Ha HernoraweHHY CyYMMY 3a40/IKEHHOCTU HAaYUCAKTCSA NpoueHTbl B pa3Mepe 7,8%
roaoBblX, HA4YNCNEHHbIE MPOLIEHTbLI NOraakoTCAa eXeKBapTaJibHO.

Takxxe MupoBoe cornaweHve npenycMaTpyMBaeT, YTO KpoMe MoralleHUs OCHOBHOM CyMMbl Ao/ira AOSIKHUK
ynaaTtuT MOpaTOpHble MPOLEHTbl, ynaata BCEA CyMMbl MOPaTOPHbIX MPOLEHTOB OCYLLECTBASETCS
€AVHOBPEMEHHO, OAHOBPEMEHHO C ynaaTon mocaedHero nnaTtexa no rpadwuky noraweHusa gonra. Cymma
MOpPaTOpPHbIX NMpoLeHToB cocTaBnseT 58 906 145,29 py6. (cTtpoka 1510 6anaHca).

CnpaBegnvBasi CTOMMOCTb 3aiiMa onpeaensnach Kak TeKylas CTOMMOCTb CYMMbl KpeanTa K noraleHuto no
COCTOSIHUIO Ha AaTy OUEHKM U TEKYLIEN CTOMMOCTM 06CNyXMBaHUA KpeauTa (MoraweHue MpoLEeHToB) U
TeKyLlen CTOMMOCTM MOPaTOPHbIX MPOLIEHTOB.

Tekywasa CTOMMOCTb CYMMbl Kpeauta W CyMM MO ero o6CayXuBaHUK onpeaensanacbk MeToAoM
OVNCKOHTUPOBAHUS AEHEXHbIX MOTOKOB, MO creaytowen hopmyne:

PV roe

= @
PV - TeKyllas CTOMMOCTb KpeauTa;

FV - 6anaHcoBasi CTOMMOCTb 3aiiMa C YY€TOM MpOLEHTOB Mo KpeauTy (CyMMa K BO3BpaTy) M MOPATOPHbIX
MPOLIEHTOB;

i — CTaBKa ANCKOHTMPOBaHMSA (NpMHMManacb paBHbIMM 3HAYEHMIO CpeAHEB3BELLEHHOW CTaBKe Mo KpeauTam,
npenocTaB/IeHHbIM KpPeAUTHbIMW OpraHM3aunsamMu HeduHaHCOBbLIM oOpraHmsaumam (cybbektam Manoro u
cpeaHero npeanpuHUMaTenscTBa) B pybnax Ha uioHb 2024 roga?® B 3aBMCUMMOCTU OT CPOKa OCTaBLIErocs
00 noraweHns KpeauTa);

n — CPOK [10 MoralieHus.

Tabnnua 44 CpegHeB3BeLIEHHbIe CTaBKM NO KpeamTam

KpeAnTHbIX OpraHn3aumi npefocTaBaeHHbIX HeUHAHCOBbIM OpraHM3auunsamM (CybbekTaMm Manoro u cpesHero
n HUMaTeNnbCTBa), KOM
Mepuo o 30 aHen 1 ropa
pvoA A A o ot 31 91 no T 181 AHA ﬂ',,’ oT na CBblle CBbilLE
s i 90 aHen 80 aHen no 1 ropa SRILSAEY] "ale no 3 net 3 net 1 ropa
BocTpeboBaHus' BocTpeboBaHus'

AHBapb 2024 16,85 17,84 17,02 14,38 16,13 16,57 13,84 15,20
Ddespans 2024 13,21 17,02 17,15 15,74 15,66 15,75 14,46 15,10
MapT 2024 16,06 16,95 17,52 14,57 16,22 15,73 16,05 15,89
Anpenb 2024 20,53 17,70 17,20 15,67 16,63 14,84 16,68 15,71
Maii 2024 17,36 18,46 16,59 16,76 17,04 15,69 15,36 15,55
MioHb 2024 17,83 19,22 16,65 16,45 17,00 15,84 15,09 15,45

UctouHuk: http://www.cbr.ru/statistics/bank_sector/int_rat/

AO «Konusen-3» Bki4yeHo B peectp MCI (Manbix u cpeaHux npeanpusatuin) 10.08.2019 r., kateropus
cybbekTa — Mmanoe npeanpusatue. CTaBka AUCKOHTUPOBaHUA Ans pacdeTa coctaBuT 15,09%.

Pacuet CI'IpaBeD,J'IMBOﬁ CTOMMOCTU 3aEMHbIX CpeacCTB NpeACTaBJIEH B CﬂED,YIOU.lEVI Tabnuue:

23 Gosiee No3f4HME AaHHbIE HE OMy6/IMKOBaHbI
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Tabnnua 45 PacyeT CTOMMOCTM 3aeMHbIX CPEACTB
CraBka
ANCKOHTUPOBaHUA
(cTaBka no
KpeauTam CBbille

OCTaToOK OCHOBHOrO
aonra - KoHew,
nepuoga, py6.

MoraweHwne OcTaToK OCHOBHOIO
OCHOBHOro gonra, Aonra - Ha4vano
py6. nepuoga, py6.

Mepvoa

JVCKOHTHbI
MHOXUTENb

CnpaBeanvBasi

norawieHus CTOMMOCTb, py6.

3 kB.2024
4 kB.2024
1 «xB.2025
2 kB.2025
3 kB.2025
4 kB.2025
1 kB.2026
2 kB.2026
3 kB.2026
4 kB.2026
1 «kB.2027
2 kB.2027
3 kB.2027
4 kB.2027
1 kB.2028
2 kB.2028
3 kB.2028
4 kB.2028
1 kB.2029
2 kB.2029
3 kB.2029
4 kB.2029
1 kB.2030
2 kB.2030
3 kB.2030
4 kB.2030
1 kB.2031
2 kB.2031
3 kB.2031
4 kB.2031
WUtoro
CyMmmMa

MOpaTOPHbIX
NnpoLueHToB

Bcero,
OKpYrfieHHO

19 320 750,00
19 320 750,00
18 860 750,00
18 860 750,00
18 860 750,00
18 860 750,00
23197 500,00
23197 500,00
23197 500,00
23197 500,00
30 381 250,00
30 381 250,00
30 381 250,00
30 381 250,00
38 826 000,00
38 826 000,00
38 826 000,00
38 826 000,00
48 724 500,00
48 724 500,00
48 724 500,00
48 724 500,00
60 298 500,00
60 298 500,00
60 298 500,00
60 298 500,00
66 529 500,00
66 529 500,00
66 529 500,00
66 529 500,00
1185913 500

58 906 145

VicmoYHuk: pacdyem oyeHwuka

Nikoliers

1205 233 936,68
1185913 186,68
1166 592 436,68
1147 731 686,68
1128 870 936,68
1110 010 186,68
1 091 149 436,68
1067 951 936,68
1 044 754 436,68
1021 556 936,68
998 359 436,68
967 978 186,68
937 596 936,68
907 215 686,68
876 834 436,68
838 008 436,68
799 182 436,68
760 356 436,68
721 530 436,68
672 805 936,68
624 081 436,68
575 356 936,68
526 632 436,68
466 333 936,68
406 035 436,68
345 736 936,68
285 438 436,68
218 908 936,68
152 379 436,68
85 849 936,68

1185913 186,68
1166 592 436,68
1147 731 686,68
1128 870 936,68
1110010 186,68
1091 149 436,68
1 067 951 936,68
1 044 754 436,68
1 021 556 936,68
998 359 436,68
967 978 186,68
937 596 936,68
907 215 686,68
876 834 436,68
838 008 436,68
799 182 436,68
760 356 436,68
721 530 436,68
672 805 936,68
624 081 436,68
575 356 936,68
526 632 436,68
466 333 936,68
406 035 436,68
345 736 936,68
285 438 436,68
218 908 936,68
152 379 436,68
85 849 936,68
0,00

TIPSR CyMMa npoLeHToB, O6wmn nnatex, TR 2
cTaBka no B 6. noraweHus,

KpeauTy net
7,80% 23502 061,77 42 822 811,77 0,08
7,80% 23125 307,14 42 446 057,14 0,33
7,80% 22 748 552,52 41 609 302,52 0,58
7,80% 22 380 767,89 41 241 517,89 0,83
7,80% 22 012 983,27 40 873 733,27 1,08
7,80% 21 645 198,64 40 505 948,64 1,33
7,80% 21 277 414,02 44 474 914,02 1,58
7,80% 20 825 062,77 44 022 562,77 1,83
7,80% 20 372 711,52 43 570 211,52 2,08
7,80% 19 920 360,27 43 117 860,27 2,33
7,80% 19 468 009,02 49 849 259,02 2,58
7,80% 18 875 574,64 49 256 824,64 2,83
7,80% 18 283 140,27 48 664 390,27 3,08
7,80% 17 690 705,89 48 071 955,89 3,33
7,80% 17 098 271,52 55924 271,52 3,58
7,80% 16 341 164,52 55167 164,52 3,83
7,80% 15 584 057,52 54 410 057,52 4,08
7,80% 14 826 950,52 53 652 950,52 4,34
7,80% 14 069 843,52 62 794 343,52 4,58
7,80% 13 119 715,77 61 844 215,77 4,83
7,80% 12 169 588,02 60 894 088,02 5,08
7,80% 11 219 460,27 59 943 960,27 5,34
7,80% 10 269 332,52 70 567 832,52 5,58
7,80% 9 093 511,77 69 392 011,77 5,83
7,80% 7 917 691,02 68 216 191,02 6,08
7,80% 6 741 870,27 67 040 370,27 6,34
7,80% 5 566 049,52 72 095 549,52 6,58
7,80% 4 268 724,27 70 798 224,27 6,83
7,80% 2971 399,02 69 500 899,02 7,08
7,80% 1674 073,77 68 203 573,77 7,34

58 906 145 7,34

15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%
15,09%

15,09%

0,99
0,95
0,92
0,89
0,86
0,83
0,80
0,77
0,75
0,72
0,70
0,67
0,65
0,63
0,60
0,58
0,56
0,54
0,53
0,51
0,49
0,47
0,46
0,44
0,43
0,41
0,40
0,38
0,37
0,36

0,36

42 330 986,70
40 498 202,62
38 347 624,47
36 699 916,83
35106 693,54
33 579 916,52
35614 393,83
34 038 324,18
32 516 043,80
31 058 495,56
34 684 190,02
33 091 897,48
31 555 984,05
30 086 898,22
33 796 238,71
32190 750,73
30 643 954,60
29 165 835,23
32 972 430,98
31 355 370,66
29 799 101,25
28 313 179,98
32 195 830,45
30 569 246,98
29 005 336,70
27 513 258,73
28 580 098,39
27 099 422,58
25 676 940,66
24 320 649,53
962 407 214

21 005 288

983 413 000
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B koHue gekabpsa 2023 r. y Ob6wecTtBa NosiBUACA BTOPOM AONrOCpOYHbIn kpeanT (gorosop N°KOJ1/1/23-1 oT
28.12.2023) Ha cneaywoLWwmx yCnoBusx:

e cyMMa kpeauta 13 374 250 py6. (mnanee B CyMMy OCHOBHOro Aosira BKAo4atTcs %% nepsoro
mMecsLa)

e LeNnb nMpefocTaBfeHMs 3ariMa: onnata 3ajo/mkeHHoctn nepeg AO  "IMB-YA" AY. 3NN

KOMbBUMHMpoBaHHbIM "la3npombaHk-MNepcen”

CTaBKa MpoueHTa No KpeauTy: Ki4deBas ctasBka + 2,85%

CpOK norawleHus 3anma 31.12.2031 .

CyMMa 3amMa MoxeT 6bITb noralleHa A0CPOYHO YacTsaMuU

CYMMbl HA4YUNCNEHHbIX MPOLEHTOB NMOrallakTCAa eXEKBapTaJibHO.

B nepsom kBapTane 2024 r. y ObwecTBa NosSIBUICS TPETUI JOMTOCPOYHbIN KpeanT (gorosop N°KOJ1/1/23-2
oT 28.03.2024) Ha crneayowmnx yCcnoBusax:

e cyMMa kpeamta 19 350 602,14 py6. (manee B CyMMy OCHOBHOro Aojra Bkato4datoTca %% nepsoro
Mecsua)

CTaBKa npoueHTa No KpeauTy: Kidesas ctaska + 2,85%

CPOK noraweHus 3ama 31.12.2031 r.

CyMMa 3anMa MoXeT 6bITb noraweHa 4OCPOYHO YacTaMu

CYMMbl HA4YNC/IEHHbIX MPOLLEHTOB MOrallalTCcs exeKkBapTasibHO.

Bo BTOpoM kBaptane 2024 r. y O6wecTtBa nosiIBUACA 4YeTBEPTbIA AONrOCPOYHbIN KpeauT (A0orosop
NOeKOJ1/1/23-3 o1 27.06.2024) Ha cneayowmnx ycroBusx:

e CcyMMa kpeaumTa 19 340 651,43 py6. (manee B CyMMy OCHOBHOro gofra BkatodatoTcad %% nepsoro
MecsiLa)

CTaBKa MnpoueHTa No KpeanTy: K4yeBas crtaBka + 2,85%

CpOK noraweHus 3anma 31.12.2031 r.

CyMMa 3amMa MoxeT 6bITb noralieHa A0CPOYHO YacTsaMuU

CYMMbl HaYMUC/IEHHbIX MPOLEHTOB MOrallatoTCsl eXeKBapTasbHO.

YuntbiBas ycnoBusa AaHHbIX 3alMOB (yCnoBus (POPMMPOBAHMS MPOLEHTHOM CTaBKWU MO KpeauTy) OLEeHLLMK
npuwen K BbIBOAY O TOM, 4YTO YCNOBUS MO AaHHbIM 3aMMaM OTPaXalT CpeaHEepbIHOYHblE YCN0BUS MO
COCTOSIHMIO Ha AaTy OLEHKM, CnefoBaTelbHO MNpoBeAeHMe KOpPpeKTUpoBkM He Tpebyetcsa. Cnpaseanveas
CTOMMOCTb 3arMa no gorosopy N2KOJ/1/23-1 ot 28.12.2023 r., 3arma no pgorosopy N°KOJ1/1/23-2 ot
28.03.2024 wn 3amma no pgorosopy NO9KOJ1/1/23-3 ot 27.06.2024 npuHMMaeTcs B pasMmepe 6anaHCOBOro
3HaYeHMs C yYEeTOM HaYMUCIEHHbIX MPOLIEHTOB.

TakmM o6pa3oM, CTOMMOCTb 3aeMHbIX cpeacTB O6uiecTBa MO COCTOSIHUIO Ha [AaTy OLEHKWU
coctaBnser 1 035 584 tbic. py6.

KoppekTnpoBka ctatbm «OT/I0XXeHHble Hanorosble obsg3aTenbcTBa» (CTpoka 1420)

Mo cocTosiHMio Ha 30.06.2024 r. Ha 6anaHce ObLwecTBa OTpaXKeHbl OT/IOXKEHHble HafloroBble 0653aTebCTBa B
pa3smepe 398 224 Tbic. pyb.

OTnoxeHHoe Hanoroeoe obsazatenbctso (OHO) - 310 06s3aTenbCTBO, paBHOE CyMMe Hasora Ha npubbiib,
OTHOCSILLErOCS K YYETHOM MNpubbinM TeKyLWEero OTYETHOro rnepuoaa, HO noanexawero ynnate B 6yaylumx
OTYETHbIX Nepmnoaax B CBA3U C 06pa3OBaHVIeM B TEKYLLEM OTHETHOM nepunoae HanoroobnaraemMbix BPEMEHHDbIX
pasHuL,.

CocTaB OTNIOXXEHHbIX HaNoroBblx 06a3aTeNnbCTB NpeACTaB/IEH B Tabnunue Huxe:

Tabnuua 46 OTNoXeHHble Hanoroeble 0653aTeNbCTBaA
CyMMa Ha
30.06.2024 r., py6.

198 605 512,32

HanmeHoBaHue KoMmMeHTapuii 3akasumnka

[loxoaHble BIOXEHUS B MaTepuanbHble Ob6sa3aTenbcTBO chopMmpoBaHo cornacHo ®CBY 25/01 no onepaunsim

LIEHHOCTH nepesoja 3aaHnA n3 OC B MHBECTULIMOHHYIO HEABMXMMOCTb B 2023 T.
Ob6s3aTenbCcTBa N0 AMCKOHTUPOBAHHbBIM NMPOLEHTaM no apeHae
KpeauTopckas 3aA0/mkeHHoCTL 11 497 266,29 3eMeJlbHbIX Y4acTKoB, copMmnpoBaHHble cornacHo ®CBY 25/01
KypcoBble pa3Huubl MO pacyeTaM B y.e. 201,56 -

ManoueHHble OC nepeaaHbl B 3kcnayaTaumto (cnucanbl B HY). OHO
MaTepwuansbi 10 393,20 6yaeT cnucaHo npwu BbiBoAe ManoueHHbIx OC nx akcnayataunmn
ByXxranTepckoMm yyeTte.
PasHuua B nepBoHa4anbHOW oueHKe obbekTa HeaBMXMMOCTU B BY n HY.
OCHOBHblE CpeacTBa 188 110 438,04 OHO cnucaHo B TekylleM nepuoge no onepaunam nepesoga OC B
VHBECTULMOHHYIO HEABMXMMOCTb.
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HanmeHoBaHwue CILIEIGE) KomMeHTapuin 3aka3umnka
30.06.2024 r., py6. P

Pe3epBbl COMHUTENbHbIX A0rOB 0,36 -
Utoro 398 223 811,77 -
UCTOYHUK: AaHHbIe, NpeacTaB/eHHbIe 3aKka34ynKkom

97% OHO npeactaBneHo 06a3aTeNbCTBAMM BO3HMKLUMMU CBSI3M C MEPEOLIEHKOM OCHOBHbIX CPeacTB MU
OOXOAHbIX B/IOXEHWUI B MaTepuasibHble LIeHHOCTU.

Mpu onpegeneHnuM CnpaBensiMBON  CTOMMOCTM  OT/IOXKEHHbIX  HasoroBbiX 0653aTeNbCTB  OLEHLUMK
pykoBoAcTBoOBancsa MetoanyeckmMmm pekomeHzaumamm Accoumaumm «CPOO «DKCNepTHbI COBET» MO y4yeTy
OT/TIOXEHHbIX HAJIOroBbIX aKTUBOB UM 06A3aTeNbCTB MNpu OLleHKe 6M3Heca.?*

BanaHcoBasi CTOMMOCTb OT/IOXEHHbIX HafIoroBbiX 0653aTENbCTB HE OTpa)kaeT CrnpaBeasIMBOM CTOMMOCTH,
MOCKOJIbKY Hasinume OT/I0XEHHbIX HasloroBbiX 0653aTefIbCTB HE rapaHTUMpYeT, 4To MpeanpusitTue 3anaaTtuT
COOTBETCTBYIOLLMIA Hasor B MOSIHOM o6beMe. YC/ioBME yniaTbl — HAaCTyM/IeHWe onpeaenieHHbIX 06CTOSTENbCTB.

OHO, BO3HMKLIME MO apeHAe 3eMeslbHbIX Y4acTKoB, 6yayT CnMcbiBaTbCsA MO Mepe amMopTulaunm 6anaHcoBOM
CTOMMOCTM nMpaB MOJIb30BaHUS 3eMesibHbIMKM  y4yacTKkaMu (OAHOBpPEMEHHO 6yayT yMeHbLaTbCa W
obsizaTenibCTBa MO MNpaBaM MoJib30BaHUs). B peanbHOCTM JAaHHble cyMmbl OHO He norawatTcs, a
CMUCbIBAOTCA NO MeEpe yMEHbLUEHNA BpeMeHHOVI pa3HULbI. KpOMe TOro, €Cyin He npeanosiaraeTcd npoaaxa
npaB apeHabl 3eMeJibHbIX Y4aCTKOB, HE BO3HUKaET HEOﬁXOLI,VIMOCTb ynnatbl Hanora. B Takomn cUTyauunmn
ctoumocTb OHO no apeHAe yyacTka paBHa HyJito.

OHO no nepeoueHKe OCHOBHbIX CPEeACTB W AOXOAHbLIX BJIOXEHUIM B MaTepualbHble LleHHOCTWU: HanoroBbin
y4yeT He npu3HaeT NepeoueHKy, B pesynbTtate (DOpMUPYETCS OTNOXEHHbIA Hanor, KOTOPbIM KOMMaHuS
3an1aTMT B C/y4vyae npoAaxkm nepeoueHeHHoro obbekta OC M AOXOAHbIX BJIOXEHWIM B MaTepuasibHble
LeHHOCTU. Mpu NpoAOC/IXEHUM AeATENbHOCTM 6e3 nepenpoaaXxu COOTBETCTBYOLWME CYMMbl Hasora 3arsia4vyeHsbl
He 6yayT, ctomMocTtb OHO paBHa Hynto.

B HacToslel oueHKe OLEHLWUK UCXOAUT M3 AOoNyLeHUst o ToM, 4yTo AO «Konusel-3» npoAosiXuUT TEKYLLYHO
XO3SIMCTBEHHYIO AESTENbHOCTb M He MAaHWPYETCsl MpoAaxa OCHOBHbIX CPeACTB M [AOXOAHbIX BMOXEHWUIN B
MaTepuanbHble LeHHocTU. CnenoBaTesibHO, MO COCTOSIHUIO Ha AaTy OLIEHKW He npeanofiaraeTcs HacTynjieHme
06CTOSTENbCTB MNPU KOTOPbIX MPeanpusTMe ynnaTUT HaslorM Ha A0X0o4 OT MpOoAaXXu rnpaB apeHabl 3eMefbHbIX
YUYaCTKOB M OT MpoAaxu OCHOBHbIX CpPEACTB, AOXOAHbIX BJIOXXEHWI B MaTepuasibHble LIEHHOCTU.
CnpaBeanueas ctommoctb OHO no KpeauTopcKOW 3aA0/1KEHHOCTM M MO OCHOBHbIM CpeAcTBaM, AOXOAHbIM
B/IOXKEHMSIM B MaTepuasbHble LleHHOCTU paBHa 0 py6.

lMpoune cocrasnswwme OHO He KOppeKTnpoBasiMCb C y4€TOM UX He3Ha4YnTeNbHOW 0NN W KpaTKOCpPO4YHOro
XapakKTtepa, nx cnpasegsineasd CTOMMOCTb 6bina NMPpUHATA B pa3Mepe 6anaHcoBOM CTOMMOCTMU.

TakuMm 06pa3oM, CTOMMOCTb OTJ/IOXKE€HHbIX HaJIOroBbiX 06s3aTesibcTB O6UWecTBa N0 COCTOAHUIO
Ha AaTy OLeHKM COCTaBJIfeT OKpPYrjieHHOo 11 Tbic. py6.

KoppekTnpoBka ctatbu «lpoumne fonrocpoyHble obs3atenbcrBa» ( cTpoka 1450)

Mo coctoaHmto Ha 30.06.2024 r. Ha 6anaHce Ob6wecTBa OTpaXeHbl Npovne A0SrocpoyHble o0bs3aTenbCcTBa B
pa3mepe 36 361 Tbic. pyb.

[aHHble obs3aTenbcTBa npeacraB/iEHbl obs3aTenbCcTBaMu o apeHge 3eMeEJIbHbIX y4aCTKOB:

Tabnuua 47 MNMpoune gonrocpoyHbie obs3atenscrea ObuiecTsa

ApeHpHble o6sa3aTenbcTBa
[lenapTaMeHT 3eMeNlbHbIX pecypcoB 93 846 928,77
MpoueHTbl NO apeHae
JenapTamMeHT 3eMeflbHbIX pecypcoBs -57 486 331,45
Utoro 36 360 597,32

WCTOYHUK: AaHHbIe, rnpeacraBJ/iEHHbIE 3aKkasz4ymnKom

C 1 aHBapsa 2022 r. koMMepuyeckue opraHusaunm PO ob6a3aHbl NpUMeHATb cTaHAapT 6yxrantepckoro y4yéra
apeHabl ®CBY 25/2018. PaHee apeHAHas nnata npusHaBanacb apeHAaTopoM Kak pacxo. Ternepb, N0 HOBbIM
npasunaM, HeobxoAMMO MNpU3HaTb aMOPTU3UPYEMbI akTuMB (B BMAE npasa MoAb30BaHUsA) M 0683aTenbCTBO
Nno apeHie, Ha KOTOPOE HAYUCIAKTCHA MPOLEHTbl M KOTOpOe rorawlaeTcs no Mepe yriaTtbl apeHAHbIX
nnatexen. Takum o6pas3oM, B aKTMBAX OTPaXKaeTcsi NMpaBO MOJIb30BaHUA aKTMBOM, Ha KOTOPOE Ha4dUC/SeTCs

2 https://srosovet.ru/press/news/201222/
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amopTu3aums, a B naccmBax oOTpaxkaeTcs 0643aTenbCTBO MO apeHAe, noanexailee noraweHuo. Cpok
aMopTn3aunn yCtaHaBJIMBAETCA KaK CPOK apeHAbl Mo A0roBopy.

Takum o6pa3om, npoume AonrocpoudHbie obszatenbctea AO «Konusen-3» cHopMMpOBaHbI 3a CYET apeHAHbIX

06s13aTenbCTB Mo apeHge 3eMesibHbIX Y4aCTKOB.

CnpaBeannBasli CTOMMOCTb MpaBa apeHAbl 3eMesibHbIX YYacTKOB 6blfla yUTEHa B COCTaBE OCHOBHbIX CPeACTB
NpeanpusTUs U AOXOAHbIX BJIOXKEHMI B MaTepualbHble LeHHocTu (cM. [MpunoxeHue 5). Bo uzbexaHue
[ABOWHOro cyeta 06s13aTeNIbCTBa Mo NpaBaM apeHibl 3€MeSIbHbIX YY4acTKOB MPUHATbI paBHbiMK 0 py6.

TakuMm o6pa3oM, CTOMMOCTb NMPOUUX AOJIFOCPOUHbIX 06s13aTenbcTB O6LlecTBa NO COCTOSIHUIO Ha

AaTy oL eHKMu cocTtaBngeT 0 Tbic. py6.

KoppekTnpoBka ctatbn «Kpeantopckas 3af0/kKeHHOCTb» (1520)

Mo coctosiHMio Ha 30.06.2024 r. Ha 6anaHce ObLwecTBa OTpaxeHa KpeamTopckas 3a40/IKEHHOCTb B pa3smepe

135 243 TbIC. pY6.

JaHHble obs3aTenbcTBa npeacraBieHbl cneayrownm:

Tabnuua 48 Kpeautopckas 3aa0/mkeHHOCTb Obuiectsa

HanmeHoBaHne
EBpasuniickuini 6aHk pa3sutms
CWUCJIE KOCMETUKC 000

PacueTbl ¢ 6loaxeToM

AENAPTAMEHT rOPOACKOIO MMYLLIECTBA TOPOAA MOCKBbI

CMAWJT KUTYEH 000
KapHenyTttn Pyccns 000-1
PAQ AO
CLP OO0
HOBAS XW3Hb OO0 C3
COK3MALL POCCUKN OO0
Ledep LWon CCN OO0
BOCXOXAEHWE OO0 YK
KoHHeKTuKa
N®-NHBECT 000
BbIMMEJIKOM MNAO
KCH 000
XAB LWUNMNMUHI 000
MOC3HEPIrOCEbIT AO
META®OH MAO
MWUITN OO0
MUKPOMAPKET PA3YMHOW Eflbl 000
ABunoH AsToMobunbHas Mpynna AO
AO "MeTteop JIndT MockBa"
'K BEKTOP-BMJEO OO0
3KC AO
NHXKOM-UHXMHUpUHT OO0
WUT-TPENJ OO0
KBAAPAT OO0
META®OH MYB/INYHOE AKLINOHEPHOE OBLLIECTBO
METPAX OO0
MuwunHa CeeTnaHa AnekceesHa
MOCBOAOKAHAJ/T AO
MOCBOAOCTOK Iyn
HWKOJIMEPC OO0
Ornc-CEPBMC 000
PA3BUTUE OO0
PAB-MEAVA OO0
COK3MALL POCCUN OOOP
TEKJ1IOB OO0

Y®K no r.Mockse (YBO no LLAO ®IKY "YBO BHI Poccuum no r.Mockse" n/c

0473D20990)
®ABOPUT-MPAMM 000
Y3MK AO
DKBaHT
SKOTEXMPOM AO
SHEPIMsi 000

SPHCT 3HA AHI - OLIEHKA 1 KOHCYJIbTALIMIOHHBIE YCI1YT 000

1Oor - MAACT 000
AOYT XaH KacrpeH
PacueTbl C yupeautensimm
WUToro

UCTOYHUK: AaHHbIEe, NMpeACTaB/IEHHbIE 3aka3zqymnKom

Nikoliers

CyMMa 3a40/KEHHOCTHU [naHvpyeMas gaTta noraweHus

41 493 970,24 01.03.2025
16 627 924,72 01.07.2029
573 701,03 01.07.2024
899 235,29 01.07.2024
65 000,00 01.08.2024
5 557 628,47 01.09.2028
6 372 188,98 01.04.2025
187 200,00 01.09.2025
2 318 691,56 01.09.2026
6 505 144,84 01.07.2024
132 040,00 01.04.2027
9 514 233,15 01.04.2029
49 469,52 01.12.2024
32 727,27 01.12.2024
20 801,91 01.07.2024
1 386 666,68 01.07.2026
4 635 254,54 01.07.2026
12 417,74 01.07.2024
1 816,24 01.07.2024

4 387,09 01.07.2024

1 999,46 01.07.2024
0,20 31.12.2024

36 696,00 31.12.2024
12 280,00 31.12.2024
31 200,00 31.12.2024
31 200,00 31.12.2024
1 31.12.2024

170 750,00 31.12.2024
4 345,60 31.12.2024
0,5 31.12.2024

600 31.12.2024

8 144,90 01.07.2024

6 837,10 01.07.2024
1133 247,35 01.07.2024
3 200,00 01.07.2024
10 260,00 01.07.2024
760 01.07.2024

93 600,00 01.07.2024
78 147,04 31.12.2024
7 076,20 31.12.2024
0,7 31.12.2024

7 606 763,98 23.04.2029
1447,71 31.12.2024
2777,84 31.12.2024
83 185,00 01.07.2024
10 000,00 31.12.2024
7 354 364,33 31.01.2029
1663 371,85 31.12.2024
20 500 000,00 01.07.2024

135 242 756,03
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OnpepeneHne BEpPOSTHOCTM WM CPOKOB MOralleHusl KpeaMTOPCKON 3aA0/KEHHOCTU MpPOM3BOAMIOCH Ha
OCHOBaHWM MHMOpMauMn, nonydeHHor oT 3akasuuka. CornacHo ®CO III paspen I, nyHKT 2: npouecc
OLleHKM He BK4YaeT GUHAHCOBYIO, HOPUAMYECKYHO, HANOroBYK MPOBEPKY W (MNU) 3IKOSOTMYECKUN,
TEXHUYECKUM U MHble BuAbl ayauTta. CnepoBaTtesibHO, MHMOPMaLMSA O BEPOSATHOCTM M CpOKax MoraleHus
KpeANTOPCKOM 3aA0/HDKEHHOCTM, NoSlydeHHas oT 3aka3yuMka, NPUHMMaeTCs OLLEHLLUMKOM Kak AOCTOBEpHas.

Mo wWHdbOpMaUMM NPefoCTaB/EHHON 3akasyMKOM 4YacTb KpeAWTOPCKOW 3a40/IKEHHOCTU  SIBISETCS
[OJITOCPOYHOI, CO CPOKOM MnoralleHust 6onee 3 mecsiLeB (CM. MaHUPYeEMble AaTbl NOraweHus).
Tekywass CTOMMOCTb  [AOJITOCPOYHOM  KPeAWTOPCKOM  3af0/DKEHHOCTM  onpefenssiacb  MEeToAOM
OVCKOHTUPOBAHUSA AEHEXHbIX MOTOKOB, MO ceaytollein dpopmyne:

FV
PV = o rhe

PV - TeKyllash CTOUMOCTb KPeAUTOPCKOWN 3a40/1KEHHOCTH;
FV -cyMMa K BO3BpaTy;

i — CTaBKa AUCKOHTUPOBaHMSA (MpUHMManacb paBHbIMM 3HAUYEHUIO CPEeAHEB3BELLUEHHOM CTaBKe Mo KpeauTam,
NpeaocTaB/ieHHbIM KPeAUTHbIMKM OpraHM3auusMm HedUHAHCOBbIM oOpraHusauusam (cybbektam Manoro u
cpefHero npeanpuHUMaTenbCcTBa) B pybnax Ha MioHb 2024 roga®® B 3aBMCMMOCTM OT CpoKa OCTaBLUErocs
[0 noraweHus pgonra);

n — CPOK [10 MoralieHus.

Tabnuua 49 CpegHeB3BeLLUEHHblE CTaBKM N0 KpeauTam

KpeauTHbIX opraHM3aumnii NnpefocTaBaeHHbIX HedMHaHCOBbLIM OpraHM3aumsaM (Cy6bekTaM Manoro U CpeaHero
Mepuoa

MMaTenbCTBa), M
T 1 roga CBbllWwe CBbIlWe
[o 3 net 3 ner 1 ropa

£o 30 gHen
BKtoYas ''a
BocTpeboBaHus

A0 1 roaa,
BK/ItOYas "'no
BocTpeboBaHus"

oT 181 aHsa

no 1 ropa

otr31lp 1a
90 aHen 180 aHew

AHBapb 2024 16,85 17,84 17,02 14,38 16,13 16,57 13,84 15,20
depanb 2024 13,21 17,02 17,15 15,74 15,66 15,75 14,46 15,10
MapT 2024 16,06 16,95 17,52 14,57 16,22 15,73 16,05 15,89
Anpenb 2024 20,53 17,70 17,20 15,67 16,63 14,84 16,68 15,71
Mait 2024 17,36 18,46 16,59 16,76 17,04 15,69 15,36 15,55
NioHb 2024 17,83 19,22 16,65 16,45 17,00 15,84 15,09 15,45

UctouHuk: http://www.cbr.ru/statistics/bank_sector/int_rat/

AO «Konuseri-3» BktoyeHo B peectp MCI (Manbix u cpeaHux npeanpuatuin) 10.08.2019 r., kateropus
cybbekTa — Manoe npeanpuaTue.

PacueT npeacrasneH B cnepytowen tabnunue:

Tabnuua 50 CnpaBeanvBasi CTOMMOCTb AOJIFOCPOYHOM KPEeAMTOPCKOM 3af0/MKEHHOCTM (CPOK MoraleHus
6onee 3 MecsaueB C AaTbl OLLEHKN)

Cpok go CtaBka OnckoHTHBIM | CnpaBeanvsas
CymmMma, pyb. Cpok noraweHus
noraweHus, NeT|AMCKOHTUPOBaHUS| MHOXMUTENb [CTOMMOCTb, Py6.

HanmeHoBaHue kpeautopa

EBpasuiickuii 6aHk pa3BuTtusa 41 493 970,24 01.03.2025 0,50 16,45% 0,926874332 | 38 459 695,97
CUCNEN KOCMETUKC 000 16 627 924,72 01.07.2029 4,84 15,09% 0,506810526 | 8 427 207,27
KapHenyTttn Pyccna O00-1 5 557 628,47 01.09.2028 4,01 15,09% 0,56952814 3 165 225,81
PAL AO 6 372 188,98 01.04.2025 0,58 16,45% 0,914962993 | 5830 317,10
CuUP 000 187 200,00 01.09.2025 1,00 16,45% 0,858379433 160 688,63
HOBAS XWN3Hb OO0 C3 2 318 691,56 01.09.2026 2,00 15,84% 0,744917106 | 1727 233,01
Wedep LWon CCN OO0 132 040,00 01.04.2027 2,58 15,84% 0,68393921 90 307,33
BOCXOXAEHUE 000 YK 9 514 233,15 01.04.2029 4,59 15,09% 0,524883858 | 4 993 867,40
KOHHeKTuMKa 49 469,52 01.12.2024 0,25 16,65% 0,961925372 47 585,99
N®-NHBECT OO0 32 727,27 01.12.2024 0,25 16,65% 0,961925372 31 481,19
KCH 000 1 386 666,68 01.07.2026 1,83 15,84% 0,763756911 | 1 059 076,26
XAB LWNNMUHI 000 4 635 254,54 01.07.2026 1,83 15,84% 0,763756911 | 3 540 207,69
ABuUoH ABToMObuNbHaa Mpynna AO 0,20 31.12.2024 0,33 16,65% 0,949825891 0,19
AO "MeTeop Jinedt Mockea" 36 696,00 31.12.2024 0,33 16,65% 0,949825891 34 854,81
'K BEKTOP-BMOEO OO0 12 280,00 31.12.2024 0,33 16,65% 0,949825891 11 663,86
3KC AO 31 200,00 31.12.2024 0,33 16,65% 0,949825891 29 634,57
NHxKoM-UHXMHUPpUHE OO0 31 200,00 31.12.2024 0,33 16,65% 0,949825891 29 634,57
UT-TPEN[, 000 1,00 31.12.2024 0,33 16,65% 0,949825891 0,95
KBAOPAT OO0 170 750,00 31.12.2024 0,33 16,65% 0,949825891 162 182,77
MEFA®OH MYBJINMYHOE 4 345,60 31.12.2024 0,33 16,65% 0,949825891 4 127,56
25 6osniee No3AHUE JaHHble He ony6/IMKOoBaHbI
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Cpok ao CraBka OunckoHTHbIM | CnpaBeanusas
HaumeHoBaHune kpeauTopa CymMma, py6. Cpok noraieHus
noraweHuns, NeTANCKOHTUPOBaHUS| MHOXWUTENb |CTOMMOCTb, py6.

AKLUMOHEPHOE OBLLIECTBO

METPAX 00O 0,50 31.12.2024 0,33 16,65% 0,949825891 0,47
MuwmnHa CeeTnaHa AnekceeBHa 600,00 31.12.2024 0,33 16,65% 0,949825891 569,90
TEKHOB OO0 78 147,04 31.12.2024 0,33 16,65% 0,949825891 74 226,08
Y®K no r.Mockse (YBO no LIAO ®rKy
"YBO BHI" Poccun no r.Mockse" n/c 7 076,20 31.12.2024 0,33 16,65% 0,949825891 6 721,16
0473D20990)
®ABOPUT-MPAM 000 0,70 31.12.2024 0,33 16,65% 0,949825891 0,66
Y5MK AO 7 606 763,98 23.04.2029 4,65 15,09% 0,520456263 | 3 958 987,95
SKBaHT 1447,71 31.12.2024 0,33 16,65% 0,949825891 1 375,07
SKOTEXIMNPOM AO 2777,84 31.12.2024 0,33 16,65% 0,949825891 2 638,46
KOHaclzll-)"Icl;l:riﬂﬂoﬂHHl-lrblEo)l/_lgl'll-'yKF?A V(I:)OO 10 000,00 31.12.2024 0,33 16,65% 0,949825891 9 498,26
ol - NAACT 000 7 354 364,33 31.01.2029 4,42 15,09% 0,537151501 | 3 950 407,84
AOQOYT XaH KacrpeH 1663 371,85 31.12.2024 0,33 16,65% 0,949825891 | 1579 913,65
Utoro 105 319 018,08 77 389 332,44

MicmoyYHuUK: pacyem oyeHujuka

CnpaBennneas CTOMMOCTb OCTasibHOM KpeAUTOPCKOW 3afosiKeHHocTn (29 923 737,95 py6.) npuHMMaeTcs
paBHoOM 6anaHCOBOM CTOMMOCTM, UCXOASA U3 ee KPaTKOCPOYHOro xapakrepa.

Takmm o6pa3oM, CTOMMOCTb KPeAMTOPCKONM 3afoJiKeHHOCTM O6uecTtBa No COCTOSAHMIO Ha AaTty
oL eHKM cocTaBnsieT okpyrsieHHo 107 313 Tbic. py6.

Pacuer cnpaBe,anBoii CTOMMOCTH CO6CTBEHHOro kanmtasna AO «Kosmnsei-3» c ncrnosb3oBaHueMm
3aTpaTtHoOro nogxoAga

B cooTBeTcTBUU C BbI6paHHbIM METOA0M OLEHKU pacyeT CﬂpaBELLHMBOVI CTOMMOCTW COBCTBEHHOro KanuTtana
oueHnBaeMoro o6bekTa No COCTOSAHUIO Ha AaTy OUEHKM NMpoBOAUNTCA MO CﬂED,YPOLU,EVI qupMyne:

MVgquity = V4 — Vpy, TAE:
MVEequity — CpaBeannBas CTOMMOCTb COBCTBEHHOrO KanuTana;
Va — cnpaBeanmBasi CTOMMOCTb aKTUBOB;
V1L — cnpaBeannBasi CTOMMOCTb 0653aTeNbCTB, MPUHMMAEMbIX K pacyeTy.
PacueT cnpaBea/iMBOn CTOMMOCTM COBCTBEHHOIro Kanutana KoMnaHum npueseneH B Tabnuue.

Tabnuua 51 PesynbTaTbl pacyeta ctommoctn 100% ycraBHoro kanutana AO «Konusen-3» 3aTpaTHbIM
NnoAX040M

BanaHcoBas

CnpaseanuBas
HavnmeHoBaHue nokasartens goa cTp. OCTaTotHas NOPEALTELE], TR, CTOMMOCTb Ha AaTty
anaHca CTOMMOCTb Ha py6. OLIEHKM, ThIC, PY6
30.06.2024 r. ! : )
AKTUBbI
OCHOBHble cpeacTBa 1150 45 820
[ OX0AHble BIOXEHUS B MaTepuanbHble LeHHOCTU 1160 1 978 800 81813 2106433
OTNOXEHHbIE HANIOroOBbl€ aKTUBbI 1180 91 598 (73 928) 17 670
3anachbl 1210 609 - 609
Hanor Ha ao6aBneHHyt0 CTOMMOCTb MO 1220 974 _ 974
npuobpeTeHHbIM LLlEHHOCTSAM
[ebuTopckas 3af0MKEHHOCTb 1230 36 286 - 36 286
KpaTkocpoyHble (pMHAHCOBbIE BIOXEHUSA 1240 43 050 - 43 050
JeHexHble cpeAcTBa U AE€HEXHble SKBUBAIEHTbI 1250 2 448 - 2 448
Mpoune 060pOTHbIE aKTUBbI 1260 128 - 128
UTOro akTuebl: 2199 713 7 885 2 207 598
O6s3aTenbCcTBa
3aeMHble cpeacTBa 1410, 1510 1296 990 (261 406) 1035584
OTnoXeHHble HanoroBble 0b6sa3aTeNbCTBa 1420 398 224 (398 213) 11
OueHoYHble ob6si3aTenbCTBa 1430, 1540 - - -
Mpoune pgonrocpoyHble ob6s3aTenbcTea 1450 36 361 (36 361) -
Kpeautopckas 3af0/KEHHOCTb 1520 135 243 (27 930) 107 313
UToro o6ssarenncreBa: 1 866 817 (723 910) 1142 907

Yucrtble akTUBbI (aKTUBbI MMHYC

UCTOYHUK: aHanm3 n pac4yeTbl, BbINOJ/IHEHHbIE OueHLMKOM

Takum obpasom, cnpaseanuesas ctommoctb 100% naketa akumim AO «Konusen-3», nonyyeHHas B paMkax
3aTpaTHOro NoAxoAa, No COCTOSHUIO Ha AaTy oueHku, coctaBnseT: 1 064 691 000 py6neii.
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KOPPEKTUPOBKA HA CTEMNEHb KOHTPOJ1A N JINKBUAHOCTUN OLIEHMBAEMOIO OBBbEKTA

nOﬂyl-IeHHbIﬁ Mo pe3y/ibTaTaM MNpoBEAEHUNA OLIEHKWU pe3ynbTaT Tpe6yeT KOPPEKTUPOBKN ANA OTpaXXeHu4d
Cl'leLl,Md)VIKM oueHMBaeMon A0AN B YCTaBHOM KanuTtarne.

TpaauLMOHHbIE KOPPEKTUPOBKN MOXHO, B NMEPBOM MPUBAVKEHUWN, pasaennTb Ha ABe KaTeropun:
. OTpaxatolime CTeneHb KOHTPOJIS.
. OTpaxatolme cTeneHb JUMKBUAHOCTU.

Mpwn NpoBeAEHUN OLEHKWU CTENeHb KOHTPOJS, KOTOpPOK obriafaeT oueHMBaeMblli 06BbEKT, pacCMaTpMBaeTCs
nepes OLEHKOM CTerneHW JSIMKBUAHOCTM, MOCKOJSIbKY CTeMneHb KOHTPOSS WAW ero OTCYTCTBME OKa3lblBaeT
BIMSIHME KaK Ha pa3Mep CKUAKW 3a OTCYTCTBME JIMKBUMAHOCTM, TaKk M Ha npoueaypbl, KOTOpble AO0SXKHbI
6bITb MCMOMb30BaHbI A1 KOSIMYECTBEHHOTO ONMpeAesieHns 3a CKUAKN 3a HeAOCTaTOYHYO JIMKBUAHOCTb.

CKMAKA HA CTEMNEHb KOHTPOA

Mocne onpeneneHus nokasaTenen CTOMMOCTM OLEHMBaeMoro obuwectsa C NpUMEHEHUEM CTaHAapPTHbIX
noaX0A0B K OueHKe, HeobxoAMMO NPOBECTU COrjlacoBaHMe 3TUX pe3ynbTaToB, MNpOaHanM3MpoBaB WX
MONOXUTENbHbIE U OTpUUATENIbHblE CTOPOHbI C TOYKM 3PEHUS TEKYLUEeA PbIHOYHOWM CUTyauMn, NOCse 4ero
cAenaTtb BbIBOA O CTEMEHU BAUSHUS pe3ysibTaToB, MOJyYEHHbIX MPU MCMOAb30BaHUM KaXaAoro U3 noaxonos,
Ha UTOroByto CTOMMOCTb npeanpuatmsa (100% ponu yctaBHoro kanutana Obuiecrtsa).

B cnydae onpegeneHms CTOMMOCTM 4acTUYHOro uHTepeca (He 100% ponu), Heobxoammo onpenennTb
CcTeneHb BAMSAHMSA Ha CTOMMOCTb 3TOM Aonu (nakeTta) dakTa KOHTPOAS UAN HEKOHTPOSSA NOC/eAHEN, YPOBHS
KOHLEHTpauum KOHTPONA Yy APYrMX aKUMOHEPOB, a TaKXe BO34ENCTBMSA Ha 3Ty CTOMMOCTb CTErneHwu
NUKBUAHOCTU aKUMIi/aonen oueHNBaeMoro npeanpusaTums.

,U,J'Iﬂ nony4yeHumsa MTOrOBOW BENNYUHbI CTOMMOCTU B npouecce OuUeHKWUM npeanpuatna B 3aBUCUMMOCTU OT
pa3Mepa oueHMBaeMoro naketa akumn (nonuv B YK) yuuTtbiBatoTCs:

. MpeMust 3a KOHTPOJIb.
. CKMIKa 3a HeOCTAaTOYHOCTb KOHTPOSIS.
. CKuKa 3a HeoCTaTOUYHY IMKBUAHOCTbL akumuii (gonm B YK).

MNpaBa COBCTBEHHMKA KOHTPOJSIbHOIO MakeTa, Hajuume KOTOpbIX MPUBOAWUT K TOMY, 4YTO CTOMMOCTb
pacrnopsi>XeHusl/BNageHnst KOHTPOJIbHbIM NakeToM (Aosielt B YK) Bceraa Bbille CTOMMOCTWU pacrnopsiXeHus /
BNafEeHWUs MUHOPUTApHbIM nakeTtoM (fonu B YK) npuBeaeHbl HUXE:

o Bbl6opbl CoBEeTa AMPEKTOPOB M Ha3HAYEHNE MEHEeXepoB;

o onpeaeneHne BO3HArpaXxaeHUs MEHeXXEPOB U UX NMPUBUNETUIA;

o onpeaeneHne noNTUKKU NPeanpuaTus, U3MeHeHne cTpaTerum passutusa 61MsHeca;

o NMPUHSATUE PELUEHUI O MOTNOLWEHUAX N CIINAHUSAX C APYTMMW KOMMAHUAMMU;

o NPUHSATUE pELLeHMA O NMKBMAALUM, pacnpoa)Ke uMyLlecTsa NpeanpuaTus;

o NpUHSATME peleHnn 06 amuccunm;

o N3MeHEeHWe yCTaBHbIX AJOKYMEHTOB;

o pacnpeaeneHve npubblIM MO UTOram AesaTeNbHOCTU NpeanpusaTUs U yCTaHOBJSIEHME pa3MepoB
OVBUOEHOOB;

o NPUHATUE PELLUEHUS O NMPOoAAXe UM NPUOBPETEHNN COBCTBEHHBIX aKLMI KOMMaHUN.

CnepoBaTenbHO, He3aBUMCMMO OT CTOMMOCTM KOMMaHWM, MokKynatenb He 6yaer npuobpetaTb
HEKOHTPO/IbHbIM NakeT (gonto B YK) nmHade, Kak CO CKUAKOWM C ero npornopuuoHaabHON A0M B CTOMMOCTMU
100% komnaHuu. [Mo3TOMy npu nepexofe OT LeHbl MWHOPUTAPHOrO MakeTa/[onmMm K MaXopuTapHOMY
HeobXxoAMMO BBECTM MOMpPaBKy, OTPa)KatoLLy NPeEMUIO 38 KOHTPO/Ib.
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Tabnnua 52 KoapdurumeHTbl KOHTPOAS M CKUAKW HA HEKOHTPOJIb
KoadhdurumMeHT KOHTpONS Npu nepexoae CKuaKa Ha HEKOHTPOJIb MpU nepexoae

o1 ctonmoctn 100% cobcTBEHHOrO oT ctouMocTtn 100% cobcTBEHHOrO
Pasmep naketa (gonn)
KanuTana KoMAaHuu K KanuTana KoMnaHuu K
COOTBETCTBYIOLEMY NaKkeTy (A0nun) COOTBETCTBYIOLEMY NaKeTy (A40nun)
OT 0%+ 1o 10% 0,49 51%
OT1 10%+ po 25% 0,60 40%
OT 25%+ po 50% 0,74 26%
OT1 50% no 75% 0,96 4%
OT 75% pno 100% 1,00 0%

UctouHuk: http://www.ocenchik.ru/docs/206.html

OueHke nognexunt 100% nakeT akuun AO <«Konmzein-3». KOppeKTMpoOBKa Ha HEKOHTPOSb AN
OoLleHMBaeMol A0 He TpebyeTcs.

OMPEAENEHME CKMAKWN HA HEOOCTATOYHYIO IMKBUAHOCTb

JINKBMAHOCTb — CMOCOBHOCTb LEeHHOM ByMarn 6biTb 6bICTPO MPOAAHHOM M MpeBpaLLEHHON B AEHEXHble
cpeacTtBa 6e3 CyLeCcTBEHHbIX MOTEPb A5 AepXKaTenemn.

MoHATME «CKMOKa Ha HeAOoCTaTO4YHYH JIMKBUAHOCTb» OMNpefesideTcs Kak abconoTHaa mnan npoueHTHad
Be/INYMHA, BblUMTAEMass M3 CTOMMOCTM [0NM COOBCTBEHHOro KanuTajna KOMMaHuu, KOTOpasA OTpa>xaeT
HEAOCTATOYHYHK JIMKBUOHOCTb €€ LEHHbIX GYMaI'. Takum o6pa30M, MOHATUE NMUKBUAOAHOCTUN CBA3aHO C TEM,
HACKOJ1bKO JIErKO A 6bICTpO Blageneu MOXeET npoaatb CBOK A0J1H0 U O6paTVITb €€ B AEHEXHble CpeacTBa.

Cknaka 3a HEAOCTATOYHYO JIMKBUNAHOCTb HAYUNCIIAETCA HE TOJZIbKO MNMpPU OUEHKE 3aKpbITbIX KOMMaHWN, HO W
akummn OTKPbITbIX, KOTOPblE HE HAX0AATCA B aKTUBHOM PbIHOYHOM 060p0Te.

(DaKTOpr, yBeENNM4nMBarwwmne pasMep CKUAKM 3a HEeEAOCTAaTOYHYH JIMKBUAHOCTb AN1d pa3/INYHbIX 0b6bekTOB
OLIEHKW

- HU3KNI pa3Mep amBmnaeHA0B NN HEBO3MOXHOCTb UX BbIMJ1aThl,
- He6J'IaFOI'IpVIF|THbIe NMEPCNEKTUBbLI NMPOoAaXum 4actu akumi npeanpunaTna nam camoro npeanpuaTtma,;

- orpaHuM4YyeHns Ha onepaumm C akumsamMm (Hanpumep, 3akoHodaTeflbHOe 3anpelleHne cBob6oAHOWN
NpoOAaXW akKLMN 3aKPbITbIX KOMMAHWUN);

- HecopMMPOBAHHOCTb pbiHKa (U/WUAN HenpeaCTaBAEeHHOCTb HA HEM) aKL MM KOHKPETHOM KOMMNaHUN.
®akTopbl, YMeHbLUaoLWmMe pa3Mep CKUAKU Ha HU3KYH JIMKBUOHOCTb:

- BO3MOXHOCTb CBOBOAHOM NpOAaXun akumin/nonu;

- BO3MOXHOCTb CBOBOAHOM NMPOAAXW CaMoro NpeanpusaTus;

- BbICOKMI pa3Mep ANBUAEHAOB.

CornacHo JaHHbIM, NpuBeAeHHbIM B paboTax duwMeHa [xes «PyKOBOACTBO MO oueHKke 6usHeca»,
LWsHHOHa M. MpaTtTta «OueHka 6u3Heca: aHanAu3 M OLEeHKa 3aKpbITbiX KOMMaHWUA», BeNMYMHa CKMAOK 3a
HENMKBUAHbBIM XapakTep Mpu npoja)xke HeKOHTPOSIbHOrO nakeTa akuumi B 6OMbLIMHCTBE Clly4yaeB NeXUT B
npegenax 15-50%. MakcuManbHbIA YpOBEHb CKMAKM MOXeT AoxoauTb A0 75%. YpoBeHb CKMAOK
paccUnTbIBAaeTCS Ha OCHOBE CPaBHUTENbHOMO aHanmsa GoHA0BOM0 pblHKA W PblHKA CAVSHUA U NOr0LWEeHN
(KOoHTpOnbHble, 6nokupyowme, 100%-e nakeTbl). 34eCb UrpaeT BaXHYHO posib yBennyeHne dakropa pucka
B CBSAA3M C OrpaHUWYEeHWEM BINAHUA Ha [AeATEeNIbHOCTb KOMMaHuW, BCNEACTBME Yero Jepxartenb
MWHOPUTAPHOIro MakeTa MOXET HeAOMOJIYYUTb 3HAUUTESIbHYI0 4YacTb MpubbIIN, OXWAAEMOW UM B BUAE
OVBUAEHA0B UM NPOAAXHOM LEHbl akLUNA.

Ba3oBas BeNMUYMHA, U3 KOTOPOW BbIYUTAETCH CKMAKA 3@ HEAOCTAaTOUHYIO JIMKBUAHOCTb — CTOMMOCTb aKkuuin B
NpeanosnoXeHnn abcontoTHOM NMKBUAHOCTU. Hanbonee 4acto BCTpeyaloTcs cieaytolime 6asbl, Ha KOTopble
HaYUCNATCA CKUAKU 338 HEAOCTAaTOUHYH JIMKBUAHOCTb KOHTPOJIbHbIX [OJEN:

° LUEHa NpeasioXeHuna npoaaxwu, KOoTopasa MOXET ObITb pacCcy4nTaHa B paMKax AO0XOAHOro noaxoaa
(MeTOD,OM OANCKOHTUPOBAHUA AEHEXHbLIX NMOTOKOB UJTN I'IpFIMOﬁ KaI'IMTa}'IM3aLJ,MM).

. CTOMMOCTb UMCTbIX aKTMBOB. CUMTAEeTCsl, YTO CTOMMOCTb UYMCTbIX aKTMBOB NpeAcTaBnsieT cobo
CTOMMOCTb Ha 6a3e KOHTPO/SIbHOM A0MM, MOCKOJIbKY Bfajenel KOHTPOJIbHOW 40N MMeeT BO3MOXHOCTb
MCMOJIb30BaHUA aKTMBOB, KOTOpble OTCYTCTBYIKT Yy BfagefnbLa MUHOPUTApHOW Aonn. Takum ob6pasom,
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CTOMMOCTb YMCTbIX aKTUBOB sBAseTcs 6a3oi CTOMMOCTM KOHTpOJ'IbHOVI Aonn, U nNo OTHOLWEHUK K HEMY
OO/KHbl 6bITb npoaHaIn3npoBaHhbl CbaKTopr, OKa3blBawuwne BIINAHUE Ha MOTEHUMANbHYHO CKWAKY Ha
HU3KYO IMKBUAHOCTb.

OueHLWNK He 06HapY>XM/ MPU3HAKOB CHMKEHWUS IMKBUAHOCTU MPUMEHUTENbHO K O6BbEKTY OLIEHKM, MO3TOMY
CKMAKa Ha HEeSIMKBUAHOCTb He NMpUMeHsnach.

PacueT cnpaBeamBoi CTOMMOCTU OLlEHMBAeMOro o6bekTa npmeeneH B Tabnnue HMXe.

Tabnnua 53 PacueT crnpaBensMBoi CTOMMOCTU Aonun B pa3sMepe 100% naketa akumn AO «Konusen-3» B
paMKax 3aTpaTHOro noaxoaa

OueHunBaeMas gons % 100,00%
CnpaseanuBas ctonmocTb 100% YK py6. 1 064 691 000
CKknaka Ha HEKOHTPOJb % 0,00%
CKnaka Ha HeNMKBUAHOCTb % 0,00%
CnpaBeasnBasi CTOMMOCTb OLleHMBaeMoro ob6bekTa py6. 1 064 691 000
CnpaBen/sivBas CTOMMOCTb OLleHMBaeMoro o6bekra pye. 1 065 000 000
(oKpyrneHHo)

UCTOYHUK: aHain3 un pacyetbl, BbINoIHEHHbIE OLUEHLMKOM

COIr/IACOBAHUE PE3YJIbTATOB U OMNPEAENEHWUE NTOrOBOW BETMYMHbBI CNPABEA/INBOM
CTOMMOCTWN OLUEHMBAEMOIO OBbEKTA
BbIBOAbI, MOJTYYEHHBLIE HA OCHOBAHWW MPOBEAEHHbBLIX PACHETOB MO PA3/IMYHbIM NMOAXO4AM

B pe3ysibTaTte npoBeAeHHbIX pacyeToB MO passfiMyHbIM noaxonam 6b1nn nony4yeHbl cnegyrvouwmne 3Ha4vyeHnA
CTOMMOCTW oLeHnBaemMoro obbekTa.

Tabnuua 54 PesynbTaTbl pacyeTa CrpaBeavBOi CTOMMOCTM OLEHMBAEMOro 06beKkTa

Moaxon
3aTpaTHbIf 1 065 000 000
CpaBHUTENbHbIN O60CHOBaHHbIN 0TKa3
JoxoaHbli O60CHOBaHHbIN 0TKa3

UcTouHuk: pacyet OyeHLynKa

CnpaBegsmBas CTOMMOCTb pacCuUMTaHa B paMKax OAHOro noaxofa, CnenoBaTefbHO, WUCMOSIb30BAHHOMY
noaxoay 6bi1 NpUCBOEH yaenbHbIn BeC B pa3mepe 100%.

Tabnuua 55 CornacoBaHme pe3ynbTaToB pacyeTa cnpaBeanMBor CToMMoCcT O6beKkTa OLEeHKM
HanmeHoBaHue 3aTpaTHbIA noaxon CpaBHUTE/bHbIN NOAX0A4, JoxoaHbl noaxon

CTomMMoCTb Mo noaxoany 1 065 000 000 O60CHOBaHHbIN 0TKa3 O60CHOBaHHbIN 0TKa3
Bec noaxona 100% - -
UTtoroBsas cnpaBeasnuBas

cToMMocTb O6beKTa OLeHKHU 1 065 000 000 py6.

(okpyrneHHo)

UcTouHuK: pacyet OyeHLynKa

Ha ocHoBaHMM NpoBeAeHHOro uccnefoBaHus U aHanmsa OueHLWMK NpuULen K BbIBOAY, YTO MO COCTOSIHMIO
Ha AaTy oueHku crnpaseanmeas ctoumocTb 100% nakeTa akumn AO «Konusen-3» coctaBnseT:

1 065 000 000 (OaMH MUNNMaPpA WECTbAECAT NATb MUWIJIMOHOB) py6nei.
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C cTaBKH No np BKnagam b nnu i & pyénax*
(& yenom no Poccuitckoi Degepaiium)
% r0m08bIX
PUMYRCKHX ML, CO CPOKOM MRNENeYeHUA i, co cpokoM
"o £lo 30 aWeli, | 1o 30 pHed, no1rona, no 1rofa, 1o 30 Aveli, no1rona,
Emp‘:mﬁr BCU04aAM0 KpOME“A0 | 031090 | 0T81M0 180 o7 181 0HA Q0 EEMGNAAMO  KDOWE'MO OTTTONAAO3| s cpueqroga SKTOU3A A0 OT31A0S0 07910 18D 0T181ANARO EKMONAMD oT1TOASAO3 . ., CEbWET
e | BOCTDEOOB-  BOCTPEOOBA- el 1ropa | BOCTPEGOBA- BOCTDEGOBE- ner BocTpeBoEa-  AMed predt 1ropa | mocipeGosa- ner rona
HnA" HiA" HA" HnA" HiA" HA"
Aneaps 2024 652 9,08 1346 12,92 1423 14,89 1432 1449 1228 1123 12,19 14,56 1562 16,11 16,10 1454 1584 - 1584
®egpans 2024 6,86 961 1151 13,43 1479 14,96 14,45 14,61 12,30 8,02 1178 14,63 1577 16,23 16,58 1470 11,93 - 11,93
Mapt 2024 513 642 12,89 1321 1448 15,03 1447 14,67 1250 9,61 1223 14,63 1557 16,19 16,58 1470 1,36 1472 1152
Anpens 2024 691 9.93 1148 14,82 14,55 15,19 1467 14,81 13,03 956 1276 14,66 1556 15,92 18,61 1472 12,09 7,95 174
Waii 2024 7,09 855 13,07 1547 14,67 1523 14,98 15,09 12,03 766 1143 15,13 1561 15,83 16,66 1514 14,96 12,67 14,96
Viows 2024 642 10,16 1238 14,84 15,39 17,07 16,30 16,45 1387 10,82 1343 1472 1578 16,31 17.91 14,80 18,39 12,57 18,39
* CPE[IHEE3E LIEHHEIE NPOLIEHTHEIE CTAEKY & TOFOEOM HCUNCTIEHNN, PACCUNTAHHEIE UCXOOA M3 FOR0EEIX cragok, e AGTORODAX, 1 0GHEMOE NIPHENEUEHHEI & OTUETHOM LIECALLE AENO3NTOE.
[Lunamika KaK YPOBHEM CTBOK, TaK 1 00BEMOM MPHENEYEHHIX CPE/ICTB.
**B TOM WCNE B3k, N0 KOTOPkIM YCTIOBHA [0T0B0DE [ONYCKAIT COBEDIEHUE PACKOAHEIX ONEPaLIF & MPEMENaX CyMMsl, MPEELILIIOLE T HECHIKAEMEII OCTATOK, NP YCIOBUM, UTO EENNUNHE HECHIDKEEMOTO 0CTATKE HE NPEEkIWaET 1 ThICAUN PyGNed
CpegHeB3BeWEHHbIE NPOUEHTHLIE CTABKH NO KPeAHTaM, NPeoCTABNSHHLIM KPEAMTHLIMH Op ¢ IM Opr: B pybnax”
(B uenom no Poccuickor Menepaunu)
% roQoBbIX
Beero 8 TOM YMCNE CyGbekTam Manore M CpeaHero NpeanpHHUMaTENLCTEa
A0 30 gHedd, oo 1roga, oo 20 gHed, oo 1roga,
BKNKOYaR "go  oT 31 nl_] 90 ot 91 nn_ﬂ}ﬂ oT 181 gHA 00 BKMOYEA “O0 o7 1rogago 3 cabiwe 3 ner | cebiwe 11oga BKMIOYaA ‘0o ot 31 ”E‘ 90 ot 91 nu_ﬂED o7 181 KR Ao BKMIOYaR "Ao o7 1rogafo 3 cebiwe 3 et ceblwe 1
socTpedoBa- AHER AHER 1ropga pocTpedona- net eocTpebora- aHel aHel 1 roga BocTpedoea- net roga
HuA" HAA™ HIA" HHA"
AHeapb 2024 17,12 17,47 17,73 14,90 16,83 15,64 13,03 1434 16,85 17,84 17,02 14,38 16,13 16,57 13,84 15,20
Despans 2024 16,38 17,54 17,70 16,54 16,84 15,68 13,79 14,89 13,21 17,02 17,15 1574 15,66 15,75 1446 15,10
Mapt 2024 17,07 17,59 17,97 16,62 17,24 15,38 14,55 15,00 16,06 16,95 17,52 14,57 16,22 15,73 16,05 15,89
Anpens 2024 17,17 17,51 18,09 16,12 17,12 1478 15,06 14,90 20,53 17,70 17,20 15,67 16,63 1424 16,68 1571
Mait 2024 17,09 17,82 17,80 16,86 17,31 14,56 14,40 1450 17,36 18,46 16,59 16,76 17,04 15,69 15,36 1555
WioHe 2024 17,52 1875 17,91 15,44 17,01 14,52 1457 1454 1783 19.22 16,65 16.45 17.00 1584 15.09 1545
* CpefHEB3BEWEHHEIE NPOLEHTHLIE CTABKY B TONOBOM NCYMCTIEHVH, PACCYMTAHHLIE MCXOOA W3 TOQOBLIX NPOUEHTHLIX CTABOK, YCTAHOBMEHHLIX B KDEAUTHBIX A0TOBOPAX, 1 00bEM08 NPEAOCTABNEHHEIX KPEAVTOR B OTYETHOM MECALE
[IMHAMHKA NOKA3ATENA ONPEeNASTCA KaK YpOBHEM NPOLEHTHLIX CTABOK, TK 1 0GBEMOM PA3MELEHHBIX COB[ICTE

CRSP Deciles Size Premium

Market Capitalization of Market Capitalization of
Smallest Company (in

Largest Company (in

Size Premium (Return in

Decile USD millions) USD millions) Excess of CAPM)

Nikoliers

Mid-Cap 3-5
Low-Cap 6-8
Micro-Cap 9-10

Breakdown of CRSP Deciles 1-10

3 281,009
629,118
10,588

16 738,364
3 276,553
627,803

0,6%
1,22%
3,02%

1-Largest

©O© 00 NO U bW

10-Smallest

36 160,584
16 759,390
8 216,356
5019,883
3 281,009
2170,315
1 306,402
629,118
290,002
10,588

2 324 390,219
36 099,221

16 738,364
8212,638
5003,747

3 276,553

2 164,524
1306,038
627,803
289,007

-0,22%
0,43%
0,55%
0,54%
0,89%
1,18%
1,34%
1,21%

2,1%
4,8%
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home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_yield_curve&field_tdr_date_value_month=202408

E Pocpeectp - Wutepdakc — Cepee... @ UeHsl 1 Craekm - W... @ Ceegenvs o caenka... ¢ (DepepaibHas CyX... u ApDXVE aHANUTWEKMN... A «ATI

EE Anofficial website of the United States government  Here's how you know +

U.S. DEPARTMENT OF THE TREASURY

ABOUT TREASURY POLICY ISSUES DATA SERVICES NEWS

HOME

Daily Treasury Par Yield Curve Rates

Get updates to this content
NOTICE: See Developer Motice on changes to the XML data feeds

EZI View the XML feed

ESM pownload the XSD Schema for the XML feed
Render the XML feed in a browser

Download the daily XML files for all data sets

50 Download CSV

Select type of Interest Rate Data

‘ Daily Treasury Par Yield Curve Rates ol ‘

Select Time Period

<»

| Current Month

Date 1Mo | 2Mo | 3Mo | 4Mo | 6Mo | 1¥r [ 2¥r | 3¥r | 5¥r | 7¥r | 10¥r | 20¥r | 30Yr

08/01/2024 | 555 | 546 | 537 | 5.28 | 5.08 | 462 | 416 | 3.96 | 3.84 | 3.89 | 3.99 | 4.35 | 4.27

08/02/2024 | 554 | 543 | 529 | 514 | 488 | 433 | 3.88 | 3.70 | 362 | 3.68 | 3.80 | 4.19 [ 411

08/05/2024 | 552 | 543 | 535 | 5.14 | 491 | 434 | 3.89 | 371 | 362 | 3.66 | 3.78 | 4.16 | 4.06

08/06/2024 | 550 | 543 | 534 | 518 | 500 | 446 | 399 | 3.76 | 373 | 3.79 | 3.50 | 4.28 | 418

08/07/2024 | 550 | 543 | 534 | 521 | 499 | 445 | 400 | 381 | 379 | 3.85 | 3.96 | 435 | 4.26

08/08/2024 | 555 | 542 | 534 | 521 | 5.01 | 448 | 404 | 386 | 3.83 | 3.89 | 399 | 438 | 4.28

08/09/2024 | 554 | 540 | 533 | 522 | 5.02 | 450 | 4.05 | 3.86 | 3.80 | 3.85 | 3.94 | 433 | 423

08/12/2024 | 553 | 540 | 533 | 520 | 5.02 | 4.47 | 401 | 3.82 | 375 | 3.80 | 3.90 | 430 | 419

08/13/2024 | 548 | 539 | 532 | 518 | 497 | 440 | 393 | 375 | 368 | 3.74 | 3.85 | 425 | 416

08/14/2024 | 549 | 539 | 532 | 521 | 5.00 | 4.42 | 394 | 3.76 | 367 | 3.2 | 3.83 | 422 | 412

08/15/2024 | 553 | 540 | 534 | 522 | 5.04 | 452 | 408 | 350 | 3.79 | 3.83 | 3.92 | 4.28 [ 4.18

08/16/2024 | 553 | 540 | 533 | 521 | 5.02 | 449 | 4.06 | 3.87 | 3.77 | 3.81 | 3.89 | 4.26 [ 4.15

08/18/2024 | 551 | 539 | 531 | 5.19 | 5.00 | 448 | 406 | 3.86 | 3.75 | 3.78 | 3.86 | 4.23 [ 411
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c 2 cbr.ru/hd_base/zcyc_params/zcyc/ Q i 2 O
1exc.KapTsl — TP, pocpeectp [l Vikepoakc - Cepee.. () Llewsi v Crasky - U @ Ceenenna o caenka & Denepanbhas cayk..  B@ APXME aHAAMTAKM A <ATant Ouenkan | I3 #MARKETBEAT » . Al

KpvBaga 6eCcKynoHHOM JOXOOHOCTU roCcyaapCTBEHHbIX
obnuraumm

Kpuneas 6ecKynoHHOM 0OXOOHOCTHN

Cpox o norawenus, ner 025 0.50 075 100 200 300 5.00 7.00 10.00 15.00 20.00 30.00

[IGXOMHOCTb, % FOROBbIX 16.81 17.02 17.15 17.22 17.14 16.83 16.20 15.77 15.39 15.07 14.90 14.72

Bonee noapoGHan nipopmauns Ha caiite NAQ «Mockosckas Gupma»
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pwc.com/gx/en/research-insights/economy/global-economy-watch/projections.html

Pocpeectp - WHtepdakc — Cepse... @ LeHbl 1 CTaBkm - ...

Economic projections

@ Cseaenwa o caenka...

¢ @eaepanbHan Ciyx...
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Cur economic projections table summarises our main scenario GDP and inflation projections.

2024 projections ( Interest rate outlook of major economies ) ( Chart of the month )

June 2024
Share of 2023
world GDP
PPP MER
Global (Market Exchange 100%

Rate ("MER"))

Global (Purchasing Power 100%
Parity ("PPP") rate)

G7 30.1%
E7 38.1%
United States 15.6%

Nikoliers

44.7%

28.3%

26.1%

Real GDP Growth

2023

2.8

3.4

1.8

541

2.5

2024p 2025p 2026-

2.7

3.2

1.7

4.6

2.5

2.6

3.0

1.6

4.1

1.8

2029p

2.5

29

1.6

3.9

1.9

22 Apxwe ananmn

Consumer Price Inflation

2023

4.5

4.5

4.5

41

4.1

2024p 2025p 2026-

3.4

3.4

2.7

4.3

2.9

2.7

2.7

2.1

3.5

2.2

2029p

2.6

2.6

2.1

3.3

2.2
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China 18.8% 16.9% 5.2 4.9 4.4 4.0 0.2 0.7 1.7 2.0
Japan 3.7% 4.0% 1.9 0.5 1.1 0.7 3.3 2.3 2.0 1.9
United Kingdom 22% 3.2% 0.1 0.8 1.6 1.4 7.3 2.3 1.9 2.0
Eurozone 10.2% 12.9% 0.6 0.8 1.4 1.3 5.1 2.3 2.0 1.9
Germany 3.2% 43% -02 0.2 1.2 1.3 519 2.4 2.1 2.0
France 22% 2.9% 1.1 0.8 1.3 1.3 4.9 2.4 2.0 1.8
Italy 19% 22% 09 0.7 0.9 0.7 537 1.4 1.9 1.9
Spain 14% 1.5% 2.5 1.9 1.9 1.7 3.5 2.9 2.2 1.8
Netherlands 0.7% 1.1% 0.1 0.6 1.4 1.6 3.8 2.8 2.2 1.9
Ireland 04% 0.5% -3.2 14 2.9 2.5 6.3 2.1 2.1 1.9
Portugal 0.3% 0.3% 2.3 1.7 1.9 1.8 4.3 25 2.0 1.9
Greece 02% 0.2% 2.0 2.0 2.2 1.5 3.5 2.8 2.1 1.9
Poland 1.0% 0.8% 0.2 3.0 3.7 3.3 11.5 43 4.4 2.8
Russia 3.0% 1.9% 3.6 3.0 1.7 1.7 7.4 6.3 4.7 41
Tiirkiye 21% 1.1% 4.5 3.3 3.1 3.5 539 574 28.2 19.7
Australia 1.0% 1.7% 2.0 15 2.4 2.2 5.6 3.4 2.8 2.6
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India 7.6% 3.4% 8.2 6.7 6.5 6.4 54 4.7 4.5 4.5
Indonesia 25% 1.3% 5.0 5.0 5.1 4.9 3.7 3.0 2.9 3.2
South Korea 1.7% 16% 1.4 2.5 2.2 21 3.6 2.6 2.1 1.9
Brazil 23% 21% 2.9 2.0 2.2 2.4 46 4.0 3.4 3.1
Canada 14% 2.0% 1.2 1.1 2.0 1.8 3.9 2.5 2.0 2.0
Mexico 1.9% 1.7% 3.2 2.3 1.9 2.2 4.7 4.3 3.5 3.3
South Africa 0.6% 04% 0.7 1.0 1.5 1.8 519 5.0 4.6 4.6
Nigeria 0.8% 04% 29 3.1 3.1 2.9 245 28.2 20.6 14.8
Saudi Arabia 13% 1.0% -08 1.3 4.2 3.5 2.4 2.1 2.1 1.9

e: Estimate, p: Projection

Sources: PwC UK and global analysis, national statistical authorities, EIKON from Refinitiv, IMF, Consensus Economic
Intelligence Unit. Our projections are a weighted average of projections from these sources. They also incorporate inpu
‘MER’ refers to market exchange rates and ‘PPP’ is purchasing power parity. All inflation projections refer to the Consu
The table above form our main scenario projections and are therefore subject to considerable uncertainties. PwC recor
alternative scenarios particularly for economies where there may be a high degree of volatility and uncertainty.
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<« [&] 2% spark-interfax.ru/system/home/card#/company/8A5D5063131240D2A34736F19D4EF775/520 b+ d @

Q AxaexcKapTsl —1p..

I cnAPK

Pocpeectp - WHTepdake — Cepee... ® LleHsl v Craeku - V.. @ CeefeHwa o cAenka.., ¢ DenepansHan cayX.. u ADXUE HANVTUKM... A «ATNAHT OLeHKa= |... m #MARKETBEAT

AO "KONMU3EN-3"
OFPH 1027700573955 - MHH 7706017922 kNN 770101001 - 0kMo 36567930
PacuyeTHble nokasaTenu, 2023 rog

e Texywwitpasaen Eue a2 * ;2

Haittu pasgen a) (@ MeTopuka pacueta

OBLAS MHOOPMALLMA

HanmeHoBaHwe nokasartens

3Ha4yeHuWe nokasarens

3HayeHWe No oTpacny, OGbem BbIPyYKM KoMNaHuiA 100-

KapTouKa KoMnaHuu KOMNaHK 300 maH py6.
PerucTpaLmoHHble JaHHble Mo Poccuu lopoa Mockea
BUAbl JEATENbHOCTU
Mocneanue usmeHeHma [ons BHeoOOPOTHbIX aKTUBOB B aKTHBax 96.57 72.27 70.42
BbiNKCKM U3 ETPIOJ

Ko3PUUMEHT KOHLLEHTpaLIMK COBCTBEHHOMD KanuTana (aBToHoMUM), 16.75 30.31 13.15
KOHTaKTbI %
Anpeca

Ko3dPUUNEHT BbICTPOI NMKBUAHOCTU 0.48 0.42 0.53
JIOKYMEHTbI dduy P .

B Ko3d®UUMEHT KOHLEHTPaLMM 3aeMHOTO KanuTana, % 83.25 69.99 87.11

MOW AEACTBUA
PernameHTHble NpoOBEpK 0OBopayneaemocTb 3anacos (gHK) 2.37 72.44 94.16
KommeHTapri

06opauMBaeMoCTk CPEACTB B pacueTax (aHu) 78.62 251.91 316.18
WcTopus MpocMoTpo.

PeHTabenbHOCTb akTUBOR (MO BanaHcoBoM Npubbinm) 35.91 2.21 0.42
CTPYKTYPA KOMMNAHWW
CoBnagenbLpl PeHTabenbHOCTb BCex onepauuii (Mo 6anaHcosoi Npubsinm) 307.15 11.76 2.57
CBS3M KOMNaHUK

PeHTabenbHoCTL coBCTBEHHOO KanuTana (no GanaHcosoi NpubbIKM) 716.83 7.39 3.21
OPTAHbI YMIPABNEHUS .

CpefHeOTpac/eson ypoBeHb cobcTeeHHoro obopoTHore kanuTana (8 -32.46 -3.24 -140.31

[ EERIETED % K BBIpYYKe)
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["MPUNTOXXEHUE 3.

CBEAEHWNA O HJIEHCTBE B CPOO U
CTPAXOBAHUN MPAXXKJAHCKOW
OTBETCTBEHHOCTWU
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HEKOMMEPYECKOE MMAPTHEPCTBO
"CAMOPEIYJIMPYEMASI OPTAHHU3ANNSA ACCOUMAIIMH
POCCHUCKUX MATHCTPOB OLEHKH"

Bxmiouena denepalbHOi perucIpausonHoi ciayx6oii Poccuy B eHbIH rocy1apeTBeHHbIN peectp
CaMOperyJupy X OpraHuzauni 4 wions 2007 rosa 3a Ne 0002

CBUAITEADCTBO

0 YIEHCTBEe B CAMOPEry/JIHpyeMoi OpraHH3alHH OLeHIIHKOB

07.09.2007 Ne 532-07

Hama Homep ceudemeincmea

Hacrosimmum noATBepxKAACTCH, UTO

Kapmniopa ®anus @anncoBHa

(P.H.0. oyenupura)

IMacmiopT 45 00 Ne045460, OBJI paiiona Jiuanososo r. Mockssi, 06.04.2001 roaa

MexKoTpacneBoil MHCTHTYT NOHHFHACRHS & BUHWEHLA AN W iepenoATOTOBKH PYKOBOAAMMX
KaapoB W cneuuanuctos Poccuiickodf skoHOMHUeckod axaaemuu uM. [.B.[lnexanosa,
auniaom o npodpeccuoHansHoit nepenoaroroske [T Ne 681313, 20.07.2004 r.

{(obpazosamenvioe yupedcoenue, cepus, homep u dama otdau QoK) o nf

ABIIACTCS YIEHOM HekoMMepuecKoro mapTHEpCTBa «CAMOPEI"YJTI/IPYEMAﬂ
OPTAHU3ALINA ACCOLIMA LA POCCUMCKHUX MATHCTPOB OLEHKU»

129 : 21 MapTa 2007

Ne o peectpy S OT « roja

v Ha ocHoaHum DenepanpHoro 3akoHa Nel35-®3 or 29.07.1998 r. «O6 oueHouHOI
nesrenbHoctn B Poccuiickolt @eneparmmy MMEET TIPaBO OCYUICCTBISTH OLIEHOTHYIO
JIeATeNbHOCTh Ha TeppuTOpuH Poccuiickoit ®epepaliii CaMOCTOATENBHO, 3aHHMAACH
YaCTHOM MPAKTUKOM, a TaloKe HA OCHOBAHMH TPYJOBOTO AOTOBOPA MEKAY OLEHIINKOM H
IOPUAMYECKHM JIHLOM, KOTOPOE COOTBETCTBYET TPEOOBAHUAM YCTaHOBICHHBIM (ele-
PaILHBIM 3aKOHOIATEIbCTBOM.

Henoanumenshoiil
oupexmop HIT APMO

Jomrcrocniv yromomosennozo auya

Merposckas E.B.

Mocxkea
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 KBAAM®UKALIMOHHBIH ATTECTAT
B OBAACTH OLLEHOYHOM AEATEABHOCTH
Noe 038204-3 « 07 »  wioHs 20 24y

Hacroamnii kparnuKaunoHHHH aTTeCTaT B 06A2CTH 0LeHOYHOH
AeATEALHOCTH N0 HANPABAEHHI OHEHOYHOH JA@ATEALHOCTH

«Ouenka 6usHecan

cewgan  Kaproso Gannn GanucosHe
= . L~

HA OCHOBAHMM pemenus peaeparbioro 6I0AKeTRONO yupexenus
«DeaepaAbHEIE pecypCHBIH HEHTpP»

__.20 24N 352

/V/// ,/// / AC. Byuxin
/ . w

‘ Ksamdmxannonnun aTTECTAT BHAACTCA HA TPH 02 H aem:'l'aye': ',-'j ,
ao« 07 »  nions 20 27r.

or« 07 »  HIO]

HAupexrop

A LA M 311 b A 6T
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ANb®@A
CTPAXOBAHUE

r. Camrr-NetepSypr, Pocous w2in Hondpa 2023 r,

NONWC OBAZATENEHOND CTPAXOBAHWA OTBETCTEBEHHOCTH DUEHLLMKA
Mg TBE2R/TTEIS0086/23

HacToawmi Nonne ssinan CTPaxoelUMEoM B NOATEERHIAEHAE YONOBWA [oroacga oOAIETANLHOM CTPAXOBAHNA CTRETCTBEHHOCTY
ousHwwka Me TBEZRITTE/E0086/23 (nanee [lorcaop CTREXDBAHWR), IAKNILEHHORD Mewdy CTPaxoBaTeneM W CTRaxnBuyMios,
HEOTHEMIBMOR YAGTEID KOTOPOMD OH RENRETCA. HACTORWRA MoNUc He MIMEHRET, HE AONONHAET YCNoewA foranpa CTpaxoBaHM,
M KANMSMH NDOTHEOPEHWA MEkGy HACTOAWEM Manicom W [orosopom CTPAXOBEHUA, NpEerMyLLECTRRHSYD CHNY WneeT Joromop
CTREXOBEAHKA.
1.  CTPAXOBATENE:
Kapnomy ®anua PanscoBHa
WHH: 771573509178
2 CTPAXOBLUMK:
Axymonepros DBwecTEo sAnbhaCTpaxoEaHHes
Pocoxa, 115162, r. Mockea, yn. WaBonoska, 231, c1p. «Bw.
WHH: 7713058834 KNN: 775001001
Nuuerauns CH Me 2238 o7 13401127 r,
3 NEPHOO CTPAXOBAHWA: ]
C 0000 yacon «01s aneapA 2024 r. no 24:00 yacon «31s nexabpa 2024 r (Mepuoa crpavouanna)
4.  CTPAXOBAA CYMMA:
30 000 000,00 (TpHauaTe MUNNKOHOE M 00M00) pyBneR 1o BERM CTPAXOSLIM CIYUARMW,
5 NAMATEI OTBETCTBEHHOCTH:
30 000 000,00 (TpHAUATE MunnUoHOE W 00 00) pyBned no KIKAOMY CTRAXOBOMY CIYME0
10% T CTPEX0BOR CyMMsl, yHalaHHod B pazgens 12 wacToswero [oroacpa, no Boem CTRANDEbM
CAYYEAM N0 BoIMEILEHIIG cygefus 0 nHex pacxogoe CTpaxoeatens
B. DPAHLLW3A:
Hé yeranoameaHa.
T OBEBEKT CTRAXOBAHWA:
B cooTaeTcTeMn ¢ n. 2.1, 1 Npaeun
e CTRPAXOBOW CITYYARN:
8.1, CTpaxoBbiM  GRys38m ©  y4eToM  BOSX  NONOMEHWR, ONDEZSMEHAA M WCKIMCUEHWR,
MPERYCMOTREHHLE HECTOAWMM [ormaopor W MNpaEANaMH CTPAXORANWA, ABNAABTCA YCTAHORNEHHSIA
BCTYMHBLUNM B 33KOHHYHD CANY PELIEHWEM CYOA WM NPUSHBHHEIR CTPAXDBLIMKEM HaKT NDYHHHEHUR
yuepda AeACToMAMM  (GeanedcTesoM] OUEHUMKE B DEIYNLTETE  HEPYLEHMA  TpeBOBAHMWE
pefepansHelX  CTAMARDTOR OUEHKM, CTEHAERTOE W NPABAN  OUSHONHOA  JEATENLHOCTH,
YCTAHOBNEHHBIR CAMORETYNHPYENGR ORTanraanmel OUSHLYMKDE, WEHOM KOTOPRGH REMANCH OUSHLWK
HA MOMEHT NpMYMHEHNR ywepba.
B2 CrpaxoBeiM ChyM3SM THOHE ABNBSTCH BCIHMEHOBEHWE HENPEABWASHHLIX CYASEHBIX W MHEX
PacKoqos CTPAXIBATENN, CIASEHHLN C JARBNEHMEMN By TREE0SAHHAMA [CKAMM, NDETEHIUAMM) 0
BOIMSLEHW BEID, PO HACTYTINEHWR CTEETCTRENHOCTM 38 np KOTOPOND 3ACTEANORAH N0
HACTOALEMY [OTOBODY, NPH YCNOEWH ST0 TAKNE PACX04H NPEABAPUTENLHO NWCEMEHHD COFMACOBAHS!
GO CTPaxOBLYMKOM M TamWs DACKCAbl NPOHIBELSHE © LEMBK OTEAGHATE TpeboBaHUA (o,
NPETEHINM ) O BOIMEWTHIA BPEOE WM CHWAWTS [AIMED BOMMBLLIEHWS .
4. JACTPAXOBAHHAA AEATENEHOCTL:
OUEHCUHAA QEATENLHOCTE, T.8. ASATEMNEHOCTE CTPAaxX0BATENR, HANDABNEHHAA HA YOTAHOENEHWS B
OTHOWEHAW OfherTon DU DEHOSHOA WY WHORA CTONMOCTH, MPEAYCMOTREHROR aaenamsssmMn
CTaHASDTAMMN DLEHEN,
10.  TEPPUTOPWA CTPAXOBAHMA:

TeppwTopns cTpaxopanws. Pocowicean Gegspalme,

. B.H.0. : R
JoBepeHnocTs N1 12 Fayneg e (8 ek]

Menenmen A0MBINE CO CTOPOHE CTPEaX0BLMKE. HUNOSCHLT KONCaHMLUH ANSKcaHipony
Ten. 478123365676 gob. 747262 Ine«TROMHAR NONTA: itskovskilka @alfastrah
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r. Cawxr-NevepSypr, Poccus «10» wiows 2024 ¢

MONKC CTPAXOBAHWA OTBETCTBEHHOCTH IOPUAWYECKOIO NIUUA MPY OCYWECTBNEHWUA OUEHOYHON

TENBHOCTH
Na 7862R/776/50053/24
Hacroswmi Monue ssigan Crp o NOATBED y i pa of oTBE
ouermra Ne 7!82RIT7050053I24 {nanee [\ p cTp wmexay Cr u Cr
HEOTE DOro OH . Hi s nonucne , HE TY # [lorosopa c7p 5
npu P P mexay n » Jor cTp P y Y0 cAny umeaT forosop

CTPAXODANMA
1. CTPAXOBATENb:

000 «HUKONWEPCH
Pocows, 123112, TOPOA  MOCKBA, HAB. MNPECHEHCKAA, 4. 10, 3MOMKOM
52/1/25,32,37 37A 38 38A, 386,388,38r,38]]
VIHH: 7728150075 KNN: 770301001
2.  CTPAXOBUMK:

A O TRO A ‘L %
Poccus, 115162, r. Mocksa, yn. maﬁonoexa a. 31, crp. aBe.
WHH: 7713056834 KNM: 775001001
TNuessna CA Ne 2239 or 13.11.2017 r.
3. NEPWUOA CTPAXOBAHMA:
C 00:00 4acon «01» monn 2024 1. no 24:00 wacon «30s wonn 2026 1 ([1epHOR CTPAXCBANMA)
4.  CTPAXOBAR CYMMA:
200 000 000,00 (AsecTy MuNNUOHOB 1 00/100) pyBnen No BCem CTRAXDESIM CAYUaAN
5.  NWMHATLI OTBETCTBEHHOCTU:
200 000 000,00 (AsecTu munnuoros u 00/100) pybnen no xaxacmy CTPEXOBOMY CITy4ao
2200 000 000,00 (ApecTu MunnuoHon u 00/100) pyBren no OAHCMY NOTEPNESWEMY

10% or crp CymMb!, y Rep 12 I Pa, N0 BCEM CTDAXOBSIM
Y no yARed W MHBX Crp

6. OPAHLUM3A:
He ycTaHcaneHa,

7. OBBEKT CTPAXOBAHMA:
B cooTsercraus c n. 2.1.2 Mpasan.

8 CTPAXOBOW CNYHAW:
81.C cny cA cobbITUA. npeaye P e n 6.1 wero [ pa. c
HacTy P 5] Crp p " BENNaTY
B Sp . Bpen way 0 8 pesynstare

e Crmp

8.2. Cvpaxopem Cnyuaem Taowe SBNAETCR YAEGHBIX W WMHEIX
pacxoaos CrpaxosaTenn, c emy Tped npe 1o
BOIMELUEHUK BPEA, PUCK HACTY oTReT W 33 Np DOro 38CTPEXOS2H N0
Hacroswesty flocosopy, npu uTO TaKKE P p NCEMEHHO COrT
co Crp v Takee b C uenso T & (wcKm,
npe 0 BPBAA KNK CHKINTS P p

9.  3ACTPAXOBAHHAR QEATENBHOCTL:
Npod A c enn, Hay 8
OTHOLLEHUK 0OBEKTOB OUEHKN PLIHCUHOA WNK MHOA W, npeay e A
C oueHxu. CoTpyg Crp — MA3UMECKWE NHU3,

npaso ocyummnm OUEHOYHOH JERTONLHOCTM KOTOPLIX HE MPWOCTAHOBNEHO, COOTBETCTBYIOLME
TpeBosaHmAM CTaTLH 24 Deaepankioro 3axowa 07 20.07. 1998 Ne 135-03 06 oueHosHOR

HOCTH B r (c ),
pabory & npegenax oGbema ux NPOMECCHONANBROA (ou.aoaounoi) Aomnwocm Ha OCHOBIWAK
YA P co Crp

10. TEPPUTOPUA CTPAXOBAHMA:
TeppnTopyr cTpaxoeasns: Poccwickan Oegepauns

M e 5 K A A

eneaxep
Ten 07[8122336-5676 g05 678550 JNeKTPOHHARA nouta: itskovskikamallasteah ru
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CTPAXOBAHUE
r. Camxr-TetepBypr, Poccus «21% worbps 2023 1.
NONNC OBA3ATENBHOrO CTPAXOBAHWS OTBETCTBEHHOCTH OLEEHUMKA
Ne 7862R/776/50084/23
HacToswmit Monue seigan Crp y # Horosopa o6 P OTBETCTSEHHOCTH
ouemm Ne 7862R/776/50094/23 (nanoe nomaop cr ) H0r0 mexay Crp 1em ¥ Crpaxoswmrom,
HacTbio POro oH . HacToauwmi nomc ne | B Ty # [orosopa crpaxosauus;
npu Hanu4ue NpOTHECPENMA Mexay HacToAWwMM Monucom 1 O cr D e ¥I0 cuny umeet florosop
CYREX0BARNS.
1. CTPAXOBATENbL:

i} Wpura B
WMHH: 774315073211

CTPAXOBLUMK:
ArunorepHoe OBLuecTeo «AnsdaCrpaxonasnas
Poccus, 115162, r. Mockea, yn. WaGonosxa, A 31, crp. «Ba
WHH: 7713056834 KNN: 775001001
nuuemm CU Ne 2239 ot 13.11.2017 r,
NEPHOA CTPAXOBAHUA:
o4 00.00 vacos #16» pexabpn 2023 r. no 24:00 yacos 14w Aekabps 2024 r. (eprop cTpaxosaHus).

4. CTPAXOBAS CYMMA:
30 000 000,00 (T, b # 00/100) py no BCEM CTp M cny
5. NUMATLI OTBETCTBEHHOCTM:
30 000 000,00 (Tpuauate noonoo) pySnei no y CT y cny
10% or ¢ Cymmsl, y 7 12 wero I pa, No scem
CNYUEAM N0 BOIMELYSHO cyne&uux " vmux pacxogos Crpaxosarens.
6.  OPAHLIM3A:
He ycTarosnewa.
7. OBBEKT CTPAXOBAHWA:
B cooreatcTawm ¢ n. 2.1.1 Npasun.
8  CTPAXOBOW CAYYAM:
8.1, CrpaxoBust Cnyuaem C  yueToM BCEX  NONOXEHWA, ONpPEfeneHui ¥ KCKITIOYEHWE,
npeqycrmwmm HaCTOALMM Aoroscpom u Mpasinam cTpaxopasms, Rengeres YETSHOBNEHH LR
BCTY Y10 Cuny p CYRa NN NPHINAHHBIA CTPEXOBLIMKOM aKT NPH-MHEHKS
p A BUEM) B pesynsTate wapywesus TtpeGoBaHMR
@ ‘nap LOHIH, WAAPTOB M np OQUENOUHO#  QeATENbHOCTH,
b perynupy ¢ KOTODOM OUEHLLMK
HE MOMENT NDHUMHERMS yepGa.
B.2. CTpaxoBbiM Cryyaem Takke SBnsercs SO03HUKHOBEHUE Henpealnnenuux CYREOHLIX ¥ UMbl
Crpaxe X ¢ emy T . npe o
E0IMSIEHNM BDEna. pmx HECTYNNEHUR OTBETCTBEHHOCTY 38 N POro 3acT ne
mcrosmeuy Horosopy, npa y YTO TEKME n cor
0 Crp w TaKMe C uensio oTknosuTs TpeGosanua (woo,
npmuavm) O BOIMELIEHUH BPEAE MNK CHUINTL PEIMED BOIMSLUEHNS,
8. 3ACTPAXOBAHHAR AEATENBHOCTL:
OuesouHas feaTensHoCTs, T.6. & C1p , Hanp Ha y E
OTHOWEHWN OBLEKTOB OLEHEN D WKW MHo# W, Npeay 0@ Penep
CTanaapTams oueHIH,
10.  TEPPMTOPUSA CTPAXOBAHWA:
A .-Jepputgpm cTpaxceanms: Poccuiickan depepauus.
CTPAXOBLUMK N |
A0 «MwlCrW» :
WK, “wn
Hauanerm oTaena X T
Cononkus Anexces BAKTODOBMY. -

D.U.0,
AoseperrocTs Ne4167/23N or 01.10.2023

AOToECPa €O CTOPOHE! Cr; dp
Ten 15812};‘5:'&1 206, 747262 snenpounaa noyra: - §5gﬁguka@g g§;rah [21]
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Knaau¢nxauaoauuﬁ ATTECTAT
B oaucm OLIEHOYHOH anarmmocm

Ny 029361-1

Hacroxmuii kpassdpuxannonnmii arvectar & 0baacti omenonoit
ACKTEABHOCTH B0 RANPARACHHN OUEHOYHON ACATEALHOCTH

wOnenxa HeABHAHMOCTIN

54 OCHOBAKIE pensenns heaePaALHOLO £ Gmméto y!petamu
«Peaeparbuuit pec) pemtit 1 neRTp»

ot « -LQ_OMLIZQLZI N 217

e
Anpertop Semmm—r /J/g;;%é’:@( A.C. Bymsnn

Ku.\limnnlomul ATTECTAT BMAISTCH Ha TPR FOAA I aeﬁrﬂy«r

_0_. cewrabpa o0 24
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[MPUNTOXXEHUE 4. KO
OOKYMEHTOB, NCIOJIb3YEMbIX
OUEHLINKOM WU
YCTAHABJIMBAKOLLINX
KOJIMHECTBEHHDIE U
KAYHECTBEHHBIE XAPAKTEPUCTUKHA
OBbEKTA OLIEHKK

[JOoKyMeHTbl, npenocTaBNeHHble 3aKka3uymMkoM npeacTaBneHbl Ha CD-aucke, KOTOpbIA — ABASETCS
HeoTbeMsIeMOM YacTbio HacToswero OTyeTa

CD-aunck
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MPUNTOXXEHUE 5. PACYET
CMPABE/IMBOV CTOUMOCTU
OCHOBHbIX CPEACTB, AOXOAHbIX
B/IOXXEHW B MATEPUAJIbHBIE
LIEHHOCTWU AO «KOJIN3EWN-3»

AO «Konuzsen-3» npeacrasneHbl Tome II OT4yeTa.



