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/32 CHeT YKA3AHHBbIX AKTHBOB OTKPHITOr0 NaeBOro HHBECTHIHOHHOTO (JOHAA CMEIHAHHBIX
‘uHBecTHIMI «HakonureasHbIi pe3eps» noa yupasjaennem OO0 BTB Kanuran
Ilencuonnriii Pesepn
Ha 2014 rop.

1. Hactosumue IlpaBuna onpeneneHnss CTOUMOCTH aKTHBOB H BEJIMYHMHBI 00S3aTeNbCTB,
NOJUISIKAIIMUX HCIOJHEHHIO 33 CYeT aKTUBOB OTKPHITOrO MaeBOr0 WHBECTHIIMOHHOTO (GOHIA
CMCIIaHHBIX MHBECTHLMH «HakomurenbHoiil peseps» mnoj ympasieuuem OO0 BTB Kamuran
Ilencuonnsiii Pesep (manee - ®owx), Ha 2014 rox (nmamee — IlpaBuna) paspaGoTaHbsl B
COOTBETCTBHH C TpeGOBaHUAME IloJIOXKEHHUS. O MOpsIKE M CPOKax ONPENESeHHS CTOMMOCTH
YHCTBHIX aKTHBOB aKIIMOHEPHBIX HHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH YMCTHIX AKTHBOB IIA€BBIX
MHBECTUIIMOHHBIX  (OHIOB, pPAcUeTHOH CTOMMOCTH HMHBECTHUIIMOHHBIX [1A€B  IIa€BBIX
WHBECTHIMOHHEIX  (OHAOB, a TAKXE CTOMMOCTH YHCTHIX aKTHBOB  AKUHOHEPHBIX
UHBECTUIMOHHBLIX ()OHJIOB B pacyeTe Ha OJHY aKUHUIO, yTBepxaeHHoro [Ipukazom DenepanbHoi
CIIy>OBbI 10 (GUHAHCOBBIM phiHKaM OT 15.06.2005 r. Ne05-21/n3-1 (nanee — [Tonoxxenue).

2. Hacrosmue IIpaBuna nelictyrot no 31 gexabps 2014 r.

3. Jlna ompeneneHHs OLEHOYHOM CTOMMOCTH IIEHHBIX Oymar, JOMYIIEHHBIX K TOPram
POCCHHCKHM OpPraHM3aTOpOM TOPIOBIM Ha PhIHKE IIEHHBIX OyMar, 3a UCKIKOYEHHEM OOIUraIiuii
BHELIHUX OONMralMOHHBIX 3aliMOB Poccuiickoif ®expepanni, HCIONB3YIOTCH MPU3HABAEMbIE
KOTHPOBKH, OOBABIEHHBIE CIEAYIOIIHM OPTaHH3aTOPOM TOPrOBJIM HA PBIHKE [EHHBIX Oymar:
3aKpEITEIM aKIIMOHEPHBIM 001ecTBOM «PoHmoBas Gupxa MMBB».

4. BpiObop wuHOCTpaHHBIX (OHAOBBIX OHUPK, IO pe3yjabTaraM TOProB Ha KOTOPBIX

OTpEeNenaeTCs [IeHA 3aKpPBITUS PBIHKA LEHHBIX OyMar Ajsl ONpeNeNeHUs OLEHOYHOH CTOMMOCTH
‘aKIMHA MHOCTPAHHBIX aAKIMOHEPHBIX OOIIECTB, MaeB (AKLUUi) MHOCTPAHHBIX WHBECTHIIMOHHBIX
¢on10B, 00AUTaNMil HHOCTPAaHHBIX KOMMEPYECKHX OpPTaHU3alWi, HHOCTPAHHBIX NEMO3UTAPHBIX
PacmuCcOK, MPOLIEAIIMX NPOLEAYPY JHUCTHHIA Ha HHOCTPAHHOHM OHMpIXKe, OCYLIECTBISETCS W3
cmucKa OupiK, ykasaHHBIX B [IpaBmiiax moBeputenbHOro ympaBieHus QOHAOM - BbIOHpaeTcs
MHOCTpaHHas (QOHIOBasd OHp)ka, HA KOTOPOM COBEpIICHA IOKYIKA IEHHBIX Oymar. B ciyuae
nNpHOOPETEHHsT OJMHAKOBBIX IEHHBIX OyMmar Ha HECKOJBKAX WHOCTPAHHBIX OWpPXKaX, B IeE/sX
ONIPEAEICHUS OICHOYHOH CTOMMOCTH LIEHHBIX OyMar Oepercsi IeHa 3aKkpbITHs TOH OMpXH, Ha
KOTOPOii ObLIa COBepIIIeHa epBas MOKYIKa.
B ciyuae uckmroyeHHs neHHOH Oymaru M3 CIMCKa LIEHHBIX Oymar, HOMYLIEHHBIX K TOpraMm Ha
yKa3aHHOH OuWpiKe, Uil OINpeleNneHus KOTHPOBOK BBIOMpaeTcst OHpka M3 CIHCKa OHpK,
npuseneHHoro B IIpaBunax noBeputenbHOTo ynpasieHuss PoHIOM, ¢ HaUOONBIIHM B ICHEKHOM
BBIDAXXEHHH OOBEMOM CJIENOK, COBEpIIEHHBIX ¢ 9JToH IleHHOM Oymarod, Ha jaty,
IIPEUIECTBYIOMIYIO JaTe €€ UCKIIOUEHHS, U 3aKpeIuIieTes 3a Hell.

Jns ompezneneHusl OLEHOYHOH CTOMMOCTH HEHHBIX OyMar MHOCTPAHHBIX 3MHTEHTOB (AKI[WiH
MHOCTPaHHBIX aKUHUOHEPHBIX OOILIECTB, MaeB (AKUUH) HHOCTPAHHBIX WHBECTHUIIMOHHBIX (POHIIOB,
HHOCTPAHHBIX JENO3UTAPHBIX PACIMCOK Ha IIEHHbIe Oymaru), IpomeAlInX Mpoueaypy JIMCTHHra
Ha MHOCTPaHHOH (oHZOBOM OHpxKe (3a HCKIIOYEHHEM €BPOOOJIMTaIlHil), MCHOJB3YeTCs IIeHa
33aKPBITHS PBIHKA YKa3aHHBIX LEHHBIX Oymar, onmyOiuKoBaHHas WH()OPMAUMOHHBIM areHTCTBOM



Bloomberg, BeipaxenHas B poiutapax CIIIA, Ha neHb OLEHKH ¢ JaJbHEHIIMM nepecquOM B
py6nu o xypcy banka Poccum.

5. OreHka aKTHBOB, MOJUIXKAIIMX OICHKE OIEHIIMKOM I1a€BOTO HHBECTHIHOHHOIO
donna, He MPOM3BOIMTCA, TAK KAaK ONCHIIMK He MpenycMoTpeH [IpaBunamu IOBEPUTETHLHOTO
ynpasieHus: QoHaoM.

6. CraBka (CTaBKH) JHCKOHTHPOBaHHS OCTAaBUIMXCS IUIATEXEH IO JIEHEKHBIM
TpeOOBaHMSAM, COCTABIAIONIMM aKTHBBI IA€BOTO MHBECTHLIMOHHOTO (OH/IA, HE YCTAHABIMBAIOTCS
B CBA3M C T€M, YTO WHBECTHIHOHHOH pneknapanued Ponpma, conmepkameiics B IIpaBumax
JOBEPUTENILHOTO ympaBieHus DOHIOM, HE IPELyCMOTPEHa BO3MOXHOCTH INPUOOpPETEHHS B
cocraB PoHAA ACHEKHBIX TpeOOBaHMH 1O OOSI3ATENBCTBAM W3 KPEIUTHBIX HOTOBOPOB HIIH
JOTOBOPOB 3aiima.

7. Peseps mns BO3MELICHHS NPEACTOSMIMX PACXOAOB, CBA3AHHBIX C JOBEPHTENBHBIM
ynpasieHueM GoHyoM, He popMupyercs.

8. CTouMOCTbL YHCTBHIX aKTHBOB POHzA, B TOM 4HCITE CPEAHEr0A0BAsS CTOMMOCTD YHCTHIX
aKTHBOB, & TAKXK€ PaCYETHAS! CTOMMOCTh HHBECTHIMOHHOTO Nast ®oHAa ompeeNstoTes B pybmax
€ TOYHOCTBIO 0 2 3HAKOB IOCJIE 3aIATOH 1O COCTOSHHIO Ha 20 4YaCOB MOCKOBCKOI'O BPEMEHH.

9. Bo BcéM ocTanbHOM, HE OTPaXEHHOM B JaHHBIX IIpaBWiiaX, pPyKOBOJCTBYEMCS
[MonoxeHneM.




