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OO01me mMoJI0KeHus

Hacrosimme wm3menenusi B IlpaBuiia ompeneneHusi CTOMMOCTH YHMCTBIX aKTUBOB (nanee —
[IpaBuna onpenenenust CYA) 3akpblTOro MMaeBOr0 MHBECTHIMOHHOTO (OHIA HEIBUKHUMOCTU
«Apymxu — GhoHI HEABMKUMOCTH 1» (nanee — DOHT) yCTaHOBJICHBI B COOTBETCTBUU C TPEOOBAHUSIMHU
Vkazanus banka Poccun ot 25 aBrycta 2015 roga Ne 3758-Y «O06 ompeneneHuu CTOUMOCTH YUCTBIX
AKTMBOB HWHBECTUIIMOHHBIX ()OHIOB, B TOM YHCJIE O TOPAJKE pacdyeTra CPeAHETOJOBOM CTOMMOCTH
YUCTBHIX AaKTHBOB TA€BOTO HWHBECTUIIMOHHOTO ()OHJA W YHCTBHIX AaKTHBOB AaKIMOHEPHOTO
WHBECTHIITMOHHOTO (DOHJA, PACYCTHOM CTOMMOCTH WHBECTHIIMOHHBIX ITACB MAaeBBIX HMHBECTUIIMOHHBIX
(GOHIOB, CTOMMOCTH HMYIIECTBa, IEPEAAHHOTO B OIUIATY WHBECTUIIMOHHBIX IaeB» W HWHBIX
HOpMaTHUBHBIX aKTOB baHnka Poccum.

CTOMMOCTh YHCTBIX aKTMBOB OMNpPEAENeTCS KaK pa3HULa MEXIY CTOMMOCTBbIO BCEX aKTHUBOB
doHpa (manee — aKTHBBI), U BEIWYHMHON BCEX 0053aTEIBCTB, MOMICKAIINX HCIIOJHEHUIO 34 CYET
YKa3aHHBIX aKTHBOB (J1ajiee — 00s3aTenbCcTBa), HA MOMEHT OMPEIEICHHUS] CTOMMOCTH YHCTBIX aKTHBOB
(mamee — CHA).

CroumocTh 4YHUCTBIX akTUBOB @oOHAa oOmpenensiercs HA TMOCIeIHUN pabouuii  JeHb
KaJICHIAPHOTO MECSIA; B Ciydyae MPUOCTAHOBJICHHMS BbIJIa4W M TOTAIICHUS WHBECTUIIMOHHBIX IMAcB —
Ha JaTy BO3OOHOBJICHMS WX BBIJA4YM W TIOTAIICHUS;, B cioydae mpekpameHuss DoHma — Ha naty
BO3HUKHOBEHHMSI OCHOBAaHHWSA; Ha JaTy COCTABJIEHMS CIHCKAa BIAJECIbLIEB WHBECTUIIMOHHBIX TAaeB B
Cllydae YaCTUYHOTO TIOTAIlICHUsS WHBECTHIIMOHHBIX TMaeB 0Oe3 3asBJicHHS TpeOOBaHUI BIAeNbIICB
MHBECTUILIMOHHBIX ITaeB 00 X MMOTalleHNH.

CroumocTth ynucThIX akTHBOB DoHJA 3a pabouuii 1eHb omnpeaensercs no coctosHuio Ha 18:00
gacoporo mosica UTC - 5 ¢ y4eToM aKkTyallbHBIX JaHHBIX, HCIOJB3YEMBIX ISl OMpEaeICHUS
CTPaBETMBON CTOMMOCTH aKTHUBOB (00s13aTennbeTB) DOoHAA, MMEIONTNXCS HA MOMEHT €€ OMPEICTICHHUS.

CpenHeromoBas CTOMMOCTh YHCTBHIX AKTHUBOB TACBOTO WHBECTUIIMOHHOTO (DOHIA M YHCTHIX
aKTUBOB aKIMOHEPHOTO WHBECTUIIMOHHOTO (PoHAA Ha JIOOOW ICHH OMpEACNseTCs KaK OTHOIICHUE
CyMMBI CTOMMOCTEH YHCTHIX AaKTHBOB HAa KaXIbI pabounii JeHb KaJeHJapHOro roja (eciu Ha
pabounii neHb KAJICHJAPHOTO TOAa CTOMMOCThH YHCTHIX aKTUBOB HE OMPENENIsIach — Ha MOCIECTHUN
JICHb €€ OIpEeNeNCHHs, MPEIIECTBYIONMA TaKoMy JHIO) C Hadaja rojaa (C JaThl 3aBEpIICHUS
(okoH4aHMs) (OPMUPOBAHUS I1a€BOTO WHBECTUIIMOHHOTO (OHAA WIM TONYYCHUS JUIECH3UU
AKIIMOHEPHBIM WHBECTHIIMOHHBIM (POHIIOM) 70 MOaThl pacdeTra CPEIHEroJIOBOM CTOMMOCTH YHCTBIX
aKTUBOB K YHCITy pab0o4HX JHEH B KaJICHAAPHOM TOJY.

Hacrosmue IIpaswmna onpenenenuss CHA npumensirotes ¢ 1 saBaps 2016 rona.

Kpurepun npusHanus (IpekpamieHusi NPU3HAHUS) aKTHBOB (0053aTeJILCTB)

WMHBECTHITMOHHOE UMYIIECTBO - HEABMKUMOCTH (36MJISI MJTU 3[aHKE, JTMO0 YacTh 37aHus, JIMOO
U TO U Jpyroe), Haxojsmascs Bo BnaaeHnn PoHma (COOCTBEHHHKA WM apeHIaTopa IO JOTOBOPY
(hMHAHCOBOM apeH/IbI) C IEIbI0 TOJYYCHHS apeHIHBIX IUIATEeXEH WM MPUPOCTa CTOMMOCTH KaIluTana,
WJIM TOTO | JIPYTOTO.
DuHaHCOBBIN aKTUB - 3TO aKTUB, ABJISIOIINICS:
1) neHeXHBIMH CpEICTBAMU;
2) JIOATOBBIM UHCTPYMEHTOM;
3) [10JIEBBIM MHCTPYMEHTOM;
4) masMH MaeBbIX HHBECTHIIMOHHBIX (DOHIOB U MHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHJIOB;
5) mnpaBoM, 00YCIIOBIIEHHBIM JI0TOBOPOM:
- TIOJIYYHUTh JACHEKHBIC CPEICTBA WIJIM MHOW (DMHAHCOBBIN aKTHB; UIIH
- oOMeHsThCS (PUHAHCOBHIMH AKTUBAMU WM (PHHAHCOBBIMH 00S3aTEILCTBAMU C
KOHTPareHTOM Ha YCJIOBHSIX IMOTEHIIUAIBLHO BRITOAHBIX 111 DoHa;
OuHAHCOBOE 00S3aTENILCTBO - 3TO 0053aTEIBCTBO, SABJISIONICECS O0YCIOBICHHBIM JOTOBOPOM
00513aTEJILCTBOM:



1) mepenath neHEXHBIE CPEJCTBA WM MHOU (DMHAHCOBBIN aKTUB KOHTPAreHTY;
2) oOmeHsAThCA (UHAHCOBBIMH AaKTUBaMH WM (UHAHCOBBIMH OOS3aTENHCTBAMU C
KOHTPAreHTOM Ha YCJIOBHSIX, TOTEHIIMATBHO HEBBITOAHBIX 11 DoH/A;

[Tpu3Hanue U mpekpaiieHue NMPU3HAHUS MOKYNKH WU MPOJAaXd (UHAHCOBBIX aKTHBOB Ha
CTaHAAPTHBIX YCIOBHUSIX OCYIIECTBIISIETCS C UCIOJIb30BAHUEM YU€Ta IO 1aT€ PAcYETOB.

[Toxynka (mpopaka) Ha CTaHAAPTHBIX YCIOBHSIX - TOKYNKa WJIM Tpojaxa (HUHAHCOBOTO
aKTHBa B paMKax JOTOBOpA, MO YCIOBHSIM KOTOPOTO TpeOyeTcsl MOCTaBKa aKTHBA B Mpeleinax CpoKa,
YCTaHOBJICHHOTO TpaBUJIAMM WJIM COTJIAIICHUSMH, MPUHATHIMU Ha COOTBETCTBYIOIIEM phIHKE. JlaTa
pacyeToB - 3TO jara moctaBku aktuBa PoHay win POHAOM, TO €CTh 3aUMCICHHUE WIM CIHUCAHHE
aKTHBa B COOTBETCTBUU C BBIITUCKOMH 110 CUETY J€M0. YYeT Ha aTy pacueToB IpeyCMaTPUBAET:

1) mpu3HaHME aKTUBa B JI€Hb €ro Moiay4yeHus B umyniectBo Oouna,
2) mnpekpanieHre NpUu3HaHMs akTHUBa Ha JIaTy €ro MocTaBKU U3 umyinectBa GoHa.

Jlist GUHAHCOBBIX AaKTHBOB, B CIIydae WX MOKYIKU WIH MPOJAXH HA CTAHJAPTHBIX YCIOBHSIX -
npu ydete Ha gaty pacuetoB B CHA donpa, oTpaxaercs:

1) M3MEHEHUE CIpaBeAJIMBOM CTOMMOCTH aKTHUBA, MOAJIEKAIIETO MOJYyYECHUIO, B TIEPHOJIE
MEXy JaTOM 3aKJIIOYEHHUs CHACIKH (IaTOW MOJYYEHHUs] JOTOBOpA KYIUIM-TIPOJAKH OT
KOHTpareHTa Jisi BHEOUPIKEBBIX CIENIOK) U IATOM PacueToB;

2) W3MEHEHHE CIpPaBEUVIMBOM CTOMMOCTH aKTHBa, IMOJAJIEXKAIEro mnepenade, B MEpPHOIE
MEXAY NaTON 3aKIIOYEHUsl CIAEIKU (JaTOW MOJy4eHUs JOroBOpa KYIIU-TIPOJAXU OT
KOHTpareHTa Jijisi BHEOUP)KEBBIX CICIIOK) U JJATOM pacyeTOB, B COCTaBE KPEIUTOPCKOM
anbo neOUTOpCKO 3amoimkeHHOCTH. OTHOBpeMEHHO Ha OanaHce OTpakaeTcs Io
CIIpaBeJIMBO CTOMMOCTHU aKTHUB, MOJJICKAIIUN Mepe1aye.

@DoHJI TPU3HAET BCE CBOM JIOTOBOPHBIE TPaBa U 00s13aTENIbCTBA 110 TPOU3BOIHBIM (DHHAHCOBBIM
UHCTpyMeHTaM koraa GoH1 CTAHOBUTCS CTOPOHON JOTOBOPHBIX YCIIOBUM TaKOTO MHCTPYMEHTA.

Jlebutopckast 3aJO0KCHHOCTh MO BBIIATE JMBHJICHIOB IO AaKIMSIM TPU3HAECTCS B JaTy
¢dbuKkcauyu peectpa akUHUOHEPOB JUIs BBIIATHl  TUBUACHAOB. McTouHMKOM uHpOpManuu O jAare
¢duKkcanuyu peecTpa aKIMOHEPOB JUISl BBIIUIATHI JTUBUICHIOB SBISETCS WH(DOpPMAIMOHHAS CHCTEMa
Bloomberg. Ilpekpamienue npu3HaHusl TUBUICHAOB MPOUCXOAMUT B Cllyyae MOCTYIJICHUS JIEHEXKHbBIX
CPEICTB B KadeCcTBE BBHITUIATHI JUBUACHIOB Ha pacueTHbId cuer DoHpa, nub0 B cioydae ecid B
YCTaHOBJICHHBIN CpoK B DOHI HE MOCTYNWIM ACHEXKHBIE CpeACTBa. [l aKMil pOCCUICKHX SMUTEHTOB
YCTaHOBJIEHHBIA CPOK cocTaBisieT — 30 pabouux JHEH ¢ MOMEHTAa MPU3HAHUS JUBHJIICHIOB B y4eTe
donma, s aKIUA MHOCTPAHHBIX SMUTEHTOB — 60 pabo4nx JHEH ¢ MOMEHTa MPU3HAHKS JUBUJICHIOB
B yuere DoHpa.

Jlebutopckast 3a10JKEHHOCTh MO TPOIEHTHOMY (KYIIOHHOMY) JTOXOAY, NMPU3HAETCS C AaThbl
MPU3HAHMUS aKTHUBA, YCJIOBHUSIMU BBIIIYCKa (JOTOBOpAa O pa3MEIIEHHWH) KOTOPOro MpPeayCMOTPEH
MPOUEHTHBIN (KyMOHHBIN) 10XO0/.

[Ipu3nanue u npexkpaiieHre Npu3HaHUs HEIBHX)KMMOTO MMYIIECTBA MPOBOAUTCS HA JaTy akKTa
npreMa-fepeiadd Takoro MMyILecTBa.

[Ipu3Hanue u mpekpaileHue MPU3HAHUS HMMYIIECTBEHHBIX MpPaB M3 JOTOBOPOB y4acTHs B
JI0JIEBOM CTPOUTENIbCTBE OOBEKTOB HEABMKMMOI'O UMYIIIECTBA IPOBOAUTCA HA JaTy rocyAapCTBEHHOM
perucTpali  Takoro JOroBopa WWJIM Ha JaTy TOCYJapCTBEHHOM pErucTpaiuu YCTYNKU
MMYILECTBEHHBIX IpaB U3 JIOTOBOPOB y4YacTHsl B JOJIEBOM CTPOHUTENIHCTBE OOBEKTOB HEIBUKHMOIO
MMYIIECTBA, 3aKIIOUEHHBIX B COOTBETCTBUU ¢ DenepanbHbIM 3akoHOM 0T 30.12.2004r. Ne 214-03 «O6
y4acTUHU B JI0JIEBOM CTPOMUTENHCTBE MHOTOKBAPTUPHBIX JTOMOB U MHBIX OOBEKTOB HEJBUKHUMOCTU U O
BHECCHMH U3MEHEHMI B HEKOTOPBIE 3aKOHOAATENbHbIE akThl Poccuiickon Denepanum».

[Tpu3nanue u npeKpaileHrne IpUu3HaHUs UMYIIECTBEHHBIX MPaB, CBSI3aHHBIX C BOSHUKHOBEHHEM
mpaBa COOCTBEHHOCTH Ha OOBEKT HEJIBMIKUMOCTHU (€0 4acTh) MOCIIE 3aBEPIICHHS €r0 CTPOUTEIHCTBA
(co3maHusl) U BO3HUKAIOIIME W3 JIOTOBOPA, CTOPOHOM MO KOTOPOMY SIBIISETCS HOPUIWYECKOE JIUILIO,
KOTOPOMY MPUHAICKUT MPABO COOCTBEHHOCTH WJIM MHOE BEII[HOE MPABO, BKIIIOYAs TIPABO apeHIbI, Ha
3eMEJIbHBIM YJYacTOK, BBIACIEHHBIH B YCTAHOBJIEHHOM MOPSIKE ISl IIefiell CTPOUTENIbCTBA 00BEKTa
HEIABM)XKMUMOCTH, U (WJIM) WUMEIONIUM pa3pelieHue Ha CTPOUTENBCTBO OOBEKTa HEIBIKUMOCTH Ha
YKa3aHHOM 3€MEeJIbHOM Y4acTKe, TM00 I0pUINIecKoe JUI0, MHBECTUPYIOLIEE ICHEKHbIE CPEICTBA UITU



WHOE MMYIIECTBO B CTPOUTEIHCTBO OOBEKTa HEABMKUMOCTU (manee — VHBECTULIMOHHBINA JOTOBOD)
MIPOM3BOJUTCS B JaTy 3aKIIOYEHUSI COTJIAIIEHUS UM MHOTO JOKYMEHTa 00 yCTyIKe MpaB TpeOOBAHMUS
13 VHBECTUIIMOHHOTO JOroBopa (KOHTpakTa) TUOO HWHAs Jara IMepexoia WUMYIIECTBEHHBIX IIPaB,
yKa3zaHHasi B IHBECTUIIMOHHOM J1I0TOBOpPE (KOHTPAKTE).

[Ipu3Hanue UMYyIIECTBEHHBIX MpaB K3 JOTOBOPOB, HA OCHOBAaHUU KOTOPBIX OCYIIECTBIISIETCS
CTPOMUTENLCTBO (Co3/1aHue) OOBEKTOB HEABMKMMOIO MMYIIECTBA Ha 3€MEIbHOM YYacTKe, KOTOPBIN
(IpaBO apeHIbI KOTOPOTO) COCTABIISIET AKTUBBI ITAEBOT0 MHBECTUIIMOHHOTO (DOHIA MPOBOIUTCS B ATy
3aKJIIOUEHHUs COTJIAIICHUs WM MHOTO JOKYMEHTa 00 YCTYIKe MpaB TpeOOBaHUS M3 JOroBopa, JHOO
WHas JaTa NpeKpalleHus UMYIIECTBEHHBIX NPaB, YKa3aHHas B I0roBope. A MpeKpalieHue npu3HaHus
TaKMX UMYILIECTBEHHBIX MPaB MPOU3BOJUTCS B JaTy UCIOJHEHHUS JOTOBOpa 3aKa3uWKOM JIHOO B JaTy
nepenayd MmpaB IO JOTOBOPY TpPeTbeMy JHIy JHOO B JaTy MNPOYero NpeKpalleHHsl TpaB U
0053aTeNBCTB O JOTOBOPY B COOTBETCTBUH C 3aKOHOJATEILCTBOM UJIU JI0TOBOPOM.

[Ipu3nanme wu mpekpanieHue TMPU3HAHUS JOJM B YCTaBHOM KalUTale POCCUMCKUX
XO035UCTBEHHBIX OOIIECTB OCYIIECTBIISETCS MO JaTe BHECEHUs 3amucu B ENWHBIA TOCYIapCTBEHHBIN
peecTp IOpUANYECKHUX JIUL. A B ciiydae MpHoOpeTeHus (MpoJaku) TaKoW JOJIH B Pe3ybTaTe CIENIKH
MpU3HAaHWE (MPEeKpalleHHe NPU3HAHUS) OCYIIECTBISETCS IO JaTe€ HOTAPUAIbHOIO YAOCTOBEPEHUS
TaKoOM CEIKH.

[IpuzHanve W TpeKpalieHue TPU3HAHUS BEKCEJIeW POCCHUUCKHX XO3SMCTBEHHBIX OOIIECTB
OCYUIECTBIsIETCs 10 Aare npueMa-nepeaaun Gounay (OoHmom) BekcenenaTeaeM (BeKCeneaaTento).

[lenu, mwtpadpl, HEYCTONKH, MPOLIEHTHI 32 MOJB30BaHUE YYXUMH JCHEKHBIMH CpPEICTBaMH,
BO3MEIIIEHHS PACXO0B U T.I. BKJIIFOUAIOTCS B paCYET CTOMMOCTH YUCTHIX aKTUBOB IO JaT€ MPU3HAHUS
UX JOJDKHUKOM WM 10 JaTe BCTYIUICHHS B CHILY PELLICHHUS Cya.

OO0s3aTeNnbCcTBa MPHU3HAIOTCS ¢ MOMEHTa BCTyrieHUss DoHAa B JOTOBOPHBIE OTHOIICHUS, B
pe3ynbTaTe KOTOPBIX Y HEro BO3HUKAeT HOPUIUYECKOE O005S3aTeIbCTBO BBIMIATUTH JICHEKHbBIE
CpeJiCcTBa.

Hanorosble o0si3aTenbcTBA NpPU3HAIOTCS B JaTy, B KOTOPYIO, COIJVIACHO HaJIOTOBOTO
3akoHoJaTenbcTBa PD, 32 @oHAOM npu3HaeTcs 0053aHHOCTh YIUIATUTh HAJIOTOBBIE TNIATEKH.

Pe3epB Ha BbIIUIATY BO3HArpaXKACHUS NPU3ZHAETCS HAPACTAIOIIMM HTONOM B TEUYCHHE
KajlenapHoro roga. He wucrnonp30BaHHBIA B TE€UEHUE TOJa PE3EPB MOJJICKHUT BOCCTAHOBICHUIO B
MOCJICTHUM pabounii IeHb KaJleHaapHoro roaa mocie onpeaeneaus CYHA Ha o1y mary.

MeTOHbI onpeacjJeHuss CTOMMOCTH AaKTUBOB U BCJIMIUHBI 00513aTeILCTB

Jlns  ompeneneHusl COpaBeJIMBONM CTOMMOCTH (DMHAHCOBBIX aKTHBOB M 00s3aTENbCTB
UCIIONB3YIOTCA CAEAYIONINE UICTOYHUKH JTAaHHBIX B COOTBETCTBUM C UX MEPAPXUECH:
1) 1-p1if ypoBEHb — 3TO KOTHUPYEMBIE LIEHBI (HEKOPPEKTUPYEMBIE) Ha aKTHBHBIX pBIHKaX
JUTSL UIEHTUYHBIX aKTUBOB WJIM 00s13aTENIbCTB,
2) 2-0il ypoBeHb — NPECTABIISAET COOOIL:
— KOTHpYEMBbIE IICHbI Ha aHAJIOTUYHBIE aKTUBBI WU 0053aTEhCTBA Ha AKTUBHBIX PHIHKAX,
— KOTHpYEMbIE IIeHbl Ha WJCHTHUYHBIC WM aHAJIOTHYHBIC aKTUBBI MIU 00s3aTeIhCTBA HA
PBIHKAX, KOTOPBIE HE SIBISIIOTCA aKTUBHBIMH, HO aHAJIU3 MOKa3all, YTO 3TU KOTUPYEMbIE
LEHbl SIBISIOTCA HAWIYYIIUM HHAWKATOPOM CHPaBEUIMBOM CTOMMOCTH U IIeHa He
OTHOCHUTCS K HEHAOII0JaeMbIM JTaHHBIM,
— UCXOJHbBIE JIaHHBIC, 3a MWCKJIIOYEHUEM KOTHUPYEMBIX II€H, KOTOpbIE SBISIOTCS
Ha0JII0TaeMBIMHU JIJIS1 aKTUBA WM 0053aTeIbCTBA, HAIIPUMEP CTaBKU BO3HATrPaKICHUS U
KpUBBIC JIOXOJAHOCTH, HAONIOAaeMble C OOBIYHO KOTUPYEMBIMH HHTEPBAIAMU,
noJipazymMmeBaemMast BOJaTHJIbHOCTb, KPEAUTHBIE CIIPEIbI.
— TOATBEp>KJaeMble PHIHKOM HCXO/HBIE TaHHBIE.
3) 3-uii ypoBEeHb - OTO HEHAOJIOIaeMble WCXOAHBIC JaHHBIC JUIsI aKTHUBA WM
00s13aTeNbCTBA.
B nensax ompenenenus CUA B HamOoubliel CTENEHW MPUMEHSIOTCS II€HBI 1-TO ypOBHS U B
HaWMEHbIIEH 3-TO YPOBHS.



AKTHBHBIA PBIHOK — 3TO PBIHOK, HA KOTOPOM IPHUCYTCTBYET XOTs OBl OJIHA IIEHA CIpoca Ha
MOMEHT OKOHYaHHMSI TOPrOBOM ceccHMM IO akTUBY B TedueHue 90 KaJeHIapHbIX AHEH M0 [aThl
ONpeJIeJICHUsI CTOUMOCTH YHCThIX aKTUBOB.

JloCTyIHBIN PBIHOK - 3TO PHIHOK, HA KOTOpoM POHJ ONOCPETOBAHHO WJIM HANPSAMYIO MOXKET
COBEPIIHTH CIEIKY C aKTUBOM HIIA 0053aT€ITLCTBOM.

HabmtotaemMblii ppIHOK — 3TO PBIHOK, AOCTYI K KOTopoMmy y DOH/IAa OTCYTCTBYET, HO PHIHOUHBIE
WCXOJHBIC JAHHBIE KOTOPOTO SBISIOTCS MPSIMO WJIM KOCBEHHO HAOIIOIaeMbBIMHU.

Crmucok Jloctynueix u HaOmromaeMbIX PpPBIHKOB pacKpbIBaeTCS Ha CalTe yNpaBIISIONICH
KOMITAaHUU ¥ OOHOBIISIETCS 110 MEpe U3MEHEHUH.

OCHOBHOH PBIHOK — 3TO OJUH U3 JOCTYMHBIX aKTUBHBIX PBHIHKOB, HA KOTOPOM COBEpIIAIOCH
6onee 50% komudecTBa BCEX CHEJIOK B OTHOIIEHWW aKTHBA WIM 00s3aTenbcTBa 3a mocienaue 90
KaJleHAapHBIX qHel. Kak mpaBuiio, MECTo MOKYNKH aKTHBa WM 00s3aTeNIbCTBA MPEACTaBISAET COOOi
OCHOBHOM PBIHOK, €CTM HE yCTaHOBIIeHO oOpaTHoe. [Ipu Hamu4nu OCHOBHOTO PBIHKA JUIS aKTHUBA HIIN
00s13aTeNbCTBA OLIEHKA CIIPaBEeIJIMBOM CTOMMOCTH JI0JKHA IIPECTABIIATH LIEHY Ha JAHHOM PhIHKE.

B cinydae OTCYTCTBHSI OCHOBHOTO pbIHKAa B KAyeCTBE HCTOYHMKA MJAHHBIX JUISI OLEHKH
CIPaBEIMBON CTOMMOCTH HCIIOIb3YETCs IIeHa C HanboJiee BBIMOJHOTO PhIHKA.

PerHOK TIpH3HaeTcs HanOoliee BBITOIHBIM, €CITH HAa HEM COBEPIICHO HAUOOJbIIEe KOJTMYECTBO
caenok (mamee — O6vem 1) wnm , B ciayuyae korga O6bem 1 coBmagaeT - miomiaaka ¢ HauOOJIBITUM
KOJINYECTBEHHBIM 00BEMOM OyMar y4yacTBYIOIIMX B clenkax (mamee — O0beM 2) WM , B CiIydae
korga OO0beM 2 coBMagaeT - HAaUOOJBIIUN 00BEM TOPTrOB MO COOTBETCTBYIOIICH IEHHOW Oymare B
JICHE)KHOM BbIpaykeHUM  3a nociegnue 90 kaneHnapHslx qHEM 1o natel pacyera CUA, u npu sTom
TaKoW PHIHOK MO3BOJISIET MOJydaTh HH(POpMaIHio 00 OLlEeHKaX Ha MOCTOSHHON ocHOBe. CrpaBeiuBas
CTOUMOCTHh TOpTdenst (PUHAHCOBBIX HHCTPYMEHTOB OIPEACNSETCS MyTeM YMHOXKEHUS KOJIWYEeCTBA
MHCTPYMEHTOB KaXXJIOTO BUJA HA MX CIPABEIJIMBYIO CTOMMOCTb. EcCIM MHCTPYMEHT LEIMKOM HE
KOTUPYETCSI Ha aKTUBHOM PBIHKE, HO CYIIECTBYET AKTHBHBIM PBIHOK JUIsI COCTABJISIONIUX JTAHHOTO
MHCTPYMEHTA, CHpaBe/UIMBasi CTOMMOCTh OIEHHMBAETCSI HAa OCHOBE PBIHOYHBIX KOTHPOBOK JUIS
OT/IETTbHBIX KOMIIOHEHTOB HHCTPYMEHTA.

[To poccuiickuM IIEHHBIM OyMaram, OOpaImarIIMMcsl Ha pOCCUHCKOM OpraHW30BaHHOM PBIHKE,
B KAauecTBE CIPABEIJIMBOM CTOMMOCTH MCHOJB3yeTcsa IieHa crpoca Bid Ha MOMEHT OKOHYaHUs
ToproBoi ceccur). [Io HMHOCTpaHHBIM IIEHHBIM OyMaram, 0OpaIIaIIMMCs Ha TOPrOBbIX IUIOMIAAKaX 32
npenenamu Poccuiickoit @eneparuy, UCIOIB3YIOTCA LIEHBI clipoca MHOCTpaHHbIX Oupx (PX_BID) B
USD.

B cmydae oTcyTcTBUSI HamOoliee BBITOJHOTO PHIHKA, MCTOYHUKOM HCXOIHBIX JAHHBIX IS
ONpesieNieHUs] CIpaBeJIMBOM CTOMMOCTH IIeHHOW Oymarm Tmpu3HAaeTcs KOTHpyemasl IieHa Ha
UJICHTHYHBIC [IEHHBIC OyMaru Ha HaOII0IaeMOM PBIHKE,

[Ipu mepBuuHOM TpHOOpPETEHUHU LIEHHOW Oymaru B mmymiectBo DoHAa, a Takke B MEPBBIM
paGouuii JeHb KaXIOro KBapTaja, MPOM3BOIUTCS HIECHTH(HKALNS OCHOBHOTO WM HauOojee
BBITOJIHOTO PBIHKA IO LIEHHOM Oymare.

B ciayuyae oTCyTCTBUS KOTUPYEMBIX LIEH Ha MEPEUYUCICHHBIX BbIIIE PhIHKAX B TeueHue 90 gHeit
CHpaBeJIMBasi CTOMMOCTb JOJTOBBIX HHCTPYMEHTOB ONpEIeNsieTcs Ha OCHOBAaHUHU TOCIeIHen
uMeroleiics kotupoBku. Ha 91 neHb , a Tak ke eKeMecsSYHO Ha MOCIeNHUN pabounii IeHb Mecsia
JUIS OLICHKU OOJMraluii MCHOJB3YIOTCS KOTHpPYEMbIE 1[€Hbl Ha aHAJIOIMYHbIE aKTHBBI HAa aKTHBHBIX
pBIHKAX.

AKTHB NPU3HAETCS aHATIOTUYHBIM MIPU COOIIOICHUH CIEAYIOUINX MPaBUIIL:

1) BamoTa oOpalmieHusi aHajora COBMAJAeT C BallOTOW oOOpaimieHus OICHUBAaeMOU
oOJranuy;

2) aHANOTWYHBINA aKTUB BBIMYIICHHBIM TEM K€ YMUTCHTOM, YTO M OIEHUBAEMBIN, JTMOO MpU
OTCYTCTBHM JIMKBUIHOTO BBIITyCKa, SMHUTEHT aHajora M OIIEHMBAaeMOM OOJIUranuu
OTHOCSITCSI K OTHOMY M TOMY K€ CEKTOPY IKOHOMHUKH.

3) addexTuBHas Aropaius aHaJora OTKJIOHSETCS OT 3HadeHUs >(PGEKTHUBHON Troparuu
OLIEHMBAEMOI 00IUTaINK HA +/- 3 MecA1a;



4) KpemaWUTHBIM PEUTHHI aHanora (MMHUMAJIbHBIM OT peWTHMHIOBbIX areHTcTB S&P, Fitch,
Moody’s) OTKJIOHSIETCS OT MHHHUMAJIbHOTO KpPEIUTHOTO pPEHTHHTA OIICHHUBAEMOI
o0nuranuu Ha +/- KpeIUTHYIO CTYTICHD;

[Io oToOpaHHBIM aHANOTUYHBIM AaKTHBaM MPOBOAMTCA pacyeT KPeIWTHOTo CHpd/a,
paccuuThIBaeMbI Kak cpenHeapudmernueckas BenuunHa. CrpaBeninBasi CTOMMOCTh OIICHUBAEMOM
oOJuTaIy MPU3HAETCS PAaBHOW MPUBEACHHOM CTOMMOCTH OyIyIIMX IUIATEeKEH MO0 JaHHOW IEHHOM
OyMmare ¢ UCIIOJIb30BAaHHEM KPUBOW OE3PHCKOBBIX CTABOK M PRIHOYHOTO ciipda. [[ist eBpooOuraiuii B
KadecTBe OE3pHUCKOBOM KPHWBOW HCIOJIB3YeTCs KpuBas cBormoB US, sl OCTaldbHBIX OOMWTAIIUN -
ctaBk MosPrime.

B cinyuyae orcyTcTBUS HaOMIOJAaEMBIX KOTUPYEMBIX IIEH Ha MEPEUYMCICHHBIX BBHIIIE PhIHKAX B
teueHue 90 nHeW chopaBemsiuBass CTOMMOCTh AaKUMA M JICTIO3UTAPHBIX PACIHCOK HA aKIHUU
ONpeAeNsIETC Ha OCHOBaHWUU TMOCIEIHEeW wumeronieiica kotupoBku. Ha 91 nenp cnpaBeniuBas
CTOMMOCTbH aKIU{ U JICTIO3UTAPHBIX PACITUCOK HA aKIIMH OIMPEAETSeTCs KaK OTHOIIICHHE COOCTBEHHOTO
KanurTajga SMUTEHTa aKIHi, paCCYUTAHHOI'O COTJIACHO KOHCOJHMAWPOBAHHON (PMHAHCOBON OTYETHOCTH
3a MOCJAEAHUHN JOCTYIHBIM OTYETHBINA MEPUOJI, & B CIIy4ae €€ OTCYTCTBUS — CTOMMOCTH YUCTHIX aKTUBOB
COTJIaCHO WMHAMBUIYaJbHOW OyXxrantepckoil ((PpuHAHCOBOW) OTYETHOCTH SMHUTEHTA 3a TOCICAHUI
OTUETHBIN MEpPUOJl, YMEHBIIEHHOTO Ha JOJI0 KalHuTalla, IPUXOASAIIEToCs Ha pa3MElIeHHbIE aKIMU
MHOM KaTeropuu, K o0IIeMy KOJIMYECTBY Pa3MEIICHHBIX SMUTEHTOM aKLIUN JAaHHON KaTEerOpUH.

Yka3aHHasi OLEHKA JEWCTBUTEIbHA 10 AaThl, KOTJa YIPAaBJISIOUIEH KOMIIAHUH CTAJIO U3BECTHO
00 OomyOJIMKOBaHMSI AMUTEHTOM KOHCOJUIMPOBAHHOW (DMHAHCOBOW OTYETHOCTH (MHAMBHUIAYATHHOMN
OyxranTepckoil (GuHAHCOBON) OTUETHOCTH) 32 CIEAYIOIIUNA OTYETHBIA NEPUO/I.

Ilena npuoOpeTeHHs] IOJTOBOr0 00s3aTeNbCTBA B pe3yjbTaTe IMEPBUYHOIO pa3MEIICHUS
HCIIONB3YETCS JIJISl ONPEACIICHUs] CIIPABEUIMBON CTOMMOCTH U CUMTAETCA JIMKBUIHOW B TEYEHUE CPOKA
710 HACTYIUICHHs HauOoJiee paHHel U3 Jat:

1) mosBieHUs N0 HEH KOTUPOBKU;
2) 30 xameHaapHbIX JHEW CO AHS, B KOTOPOM MPOU3OIILI0 NEPBUYHOE Pa3MENIECHHUE.

B cnydae OoTCyTCTBUSI aKTMBHOTO PBHIHKA CIpaBeUIMBasi CTOMMOCTb WHBECTHIIMOHHBIX MaeB
MaeBbIX MHBECTHIIMOHHBIX (POHIOB, AOMYIIEHHBIX K TOpPraM pPOCCUWCKHM OpPraHU3aTOPOM TOPIOBIIH,
MIPU3HAETCS] PaBHOM MX PacueTHOM CTOMMOCTH Ha ATy ONpEeJeeHUs OLEHOYHOM CTOMMOCTH, a €CIU
Ha 3Ty J1aTy pacyeTHas CTOMMOCTh NHBECTUIIMOHHBIX IIA€B HE ONPENEIAIACh, - Ha MOCIEAHIOK ATy ee
ompeNeeHus, TMPEAIIECTBYIONIYI0O JaTe ONpeIeseHUs OLIEHOYHOM CTOMMOCTH  YKa3aHHBIX
MHBECTUI[MOHHBIX T1AEB.

CrpaBeqyiiBass CTOMMOCTh WHBECTHIIMOHHBIX TACB MACBBIX WHBECTHIIMOHHBIX (DOHIIOB, HE
JOTYIIEHHBIX K TOpPraM pOCCUMCKUM OpraHU3aTOPOM TOPrOBIIM Ha PbIHKE LIEHHBIX OyMar, mpu3HaeTcs
PaBHOM UX pacyETHOM CTOMMOCTH Ha J1aTy OINPEJEJICHHS OLIEHOYHOM CTOMMOCTH, a €CJIM Ha 3Ty Jary
pacdyeTHass CTOMMOCTh WHBECTULIMOHHBIX I1a€B HE ONpeleisiach, - Ha IOCIEAHIOI JaTy ee
ompeneeHus, TMNPEIIECTBYIONIYI0O JaTe ONpeIeseHUsT OLIEHOYHOM CTOMMOCTH  YKa3aHHBIX
MHBECTUI[MOHHBIX T1AEB.

CnpaBenyiuBasi CTOMMOCTb KLU JOTIOJHUTEIBHOTO BBITYCKa, BKJIIOUYEHHBIX B COCTAaB aKTHBOB
@oH/a B pe3ysbTaTe pa3MEIICHHs 3TUX aKLIHUWA IyTEM paclpeiesIeHHs] Cpeau aKIIMOHEPOB WM ITyTEM
KOHBEPTAIIMH B HUX KOHBEPTUPYEMBIX IIEHHBIX OyMar, COCTaBISABIINX YKA3aHHbBIC aKTHBBI, TPU3HACTCS
PaBHOM CHpaBEUIMBOM CTOMMOCTH aKIMH BBIMYCKAa, MO OTHOIIEHUIO K KOTOPOMY TaKOW BBIMYCK
SIBJISIETCS JIOTIOTHUTEIBHBIM.

CnpaBennmBasi CTOMMOCTb aKIMM JOTOJHUTEIBHOTO BBITYCKA, BKIIOYEHHBIX B COCTAaB AKTHBOB
®doHma B pe3ynbTaTe KOHBEpPTALMM B ATH aKLUMU AKIMH, COCTABISABIIUX YKa3aHHbIE AKTHUBBI, MPHU
peopranuzanuu B (opMe TPUCOCIUHECHHS, TMPHU3HACTCA PABHOM CIPABEIJIMBOM CTOMMOCTH aKIIUHA
BBIITYCKA, IO OTHOIICHUIO K KOTOPOMY TaKOW BBIMTYCK SIBJISIETCSI IOMOJIHUTEIbHBIM.

CrnpaBemyiiBas CTOMMOCTb OOJUTaLMK JIOMOJHUTENIBHOIO BBINYCKA, BKJIIOYEHHBIX B COCTaB
akTuBOB DOHIA B pe3ynbTare pa3MeNIeHus IyTeM KOHBEPTAIIMH B HUX KOHBEPTUPYEMBIX OOJHTaIi,
COCTaBJISIBIIMX YKa3aHHbIC AaKTUBbI, TNPU3HAETCS PABHOW CIPAaBEIJIMBOM CTOMMOCTH OOIUTaLUl
BBIITYCKA, IO OTHOIIEHUIO K KOTOPOMY TaKOM BBIMTYCK SIBJISIETCSI IOMOJIHUTEIbHBIM.



CrpaBemyiuBass CTOUMOCTb aKIWii C Oonblneld (MEHBINEH) HOMHHAIBHONH CTOMMOCTHIO,
BKJIFOYEHHBIX B cocTaB akTHBOB (DOHIa B pe3yibTaTe KOHBEPTAIMM B HUX AaKIWW, COCTaBIISBIIHMX
YKa3aHHbIE aKTUBbI, IPU3HAETCS PAaBHOM CIPABEAJIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIUMU.

CnpaBennuBasi CTOUMOCTb aKIIUM TOM K€ KaTeropuu (TUIA) C MHBIMU MPaBaMU, BKJIIOYEHHBIX B
coctaB akTUBOB POH/IA B Pe3yJIbTaTe KOHBEPTALIUU B HUX aKIUH, COCTABISBIINX YKa3aHHbBIE AKTHUBHI,
MPU3HAETCS PABHOM CIIPABEIJIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUM.

CnpaBenyiuBasi CTOMMOCTh aKIMH, BKJIOUYEHHBIX B cocTaB akTuBOoB (DoHJa B pe3yibTare
KOHBEpPTAllMK TPU JPOOJICHUM AaKIWW, COCTABJISABIINX YKa3aHHbIE AaKTHUBBI, NPHU3HACTCS pPaBHOU
CIPaBETMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX aKIIUW, IETCHHONW HA KOIPPUITHESHT IpOoOIIeHUSI.

CnpaBemyiiBas CTOUMOCTh aKIMH, BKJIIOYCHHBIX B COCTaB akTuBOoB (DoHIa B pe3ynbrare
KOHBEpPTALIMKM TPU KOHCOJMJALMMU aKIUH, COCTABISABIIMX YKA3aHHbIE AKTHBBI, NPU3HAETCS PaBHOU
CIIpaBeJIMBOM  CTOMMOCTH  KOHBEPTHPOBAHHBIX  aKIMA, YMHOXXEHHOWM Ha  Kod(huImeHT
KOHCOJINTAIUH.

VYka3zaHHbIC BBHIIIE TpPaBWIA OMPEICICHUS CIPaBEJIMBOM CTOMMOCTH TPUMEHSIOTCS 10
BO3HUKHOBEHHUS KOTHPOBKM Bid akiuii, B KOTOpbIE OBLIM KOHBEPTHPOBAHBI AKIIUH, COCTABIISBIIIHE
aktussl ®oHna.

CrpaBe/yiiBasi CTOMMOCTh aKIIMA WM OOMUTaldii HOBOTO BBINYCKA, BKIIOUEHHBIX B COCTaB
akTuBoB DOHJA B pe3yibTaTe KOHBEPTAIMM B HUX KOHBEPTHPYEMBIX IICHHBIX OyMmar, MpU3HACTCS
pPaBHOW CIIpaBEIJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, NEJICHHONW Ha KOJIUYECTBO
akmuii (oOymranuii), B KOTOpoe KOHBEPTUPOBaHa OJJHa KOHBEpTUpyeMas IieHHast Oymara.

Yka3zaHHOE MPaBUJIO OIPEICIICHUS CIPABEITMBON CTOMMOCTH MPUMEHSIETCS JJO BOSHUKHOBEHHS
kotupoBku Bid akmuii (oOsmranuii), B KOTOpbIe OBLIIM KOHBEPTHPOBAHBI KOHBEPTHUPYEMBIC 1ICHHBIC
Oymarw, cocTapisiBiIue akTuBb DoHAA.

CnpaBemyiiBasi CTOUMOCTh aKITMH, BKJIIOUYEHHBIX B COCTaB akTuBOoB (DoHIa B pe3ynbrare
KOHBEPTAIIMH B HUX aKIUH, COCTABJISBINNX YKa3aHHBIC aKTUBHI, IPU PEOPraHU3auU B (hOpME CITUSTHUS
MIPU3HAETCS] PaBHOM CTPABEIJIMBONM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar, yMHOXXE€HHOHN Ha
KO3 PHUIUEHT KOHBEPTAIIH.

CnpaBemiiBasi CTOMMOCTh aKIIM BHOBB CO3JaHHOTO B pe3yjbTaTe peopraHu3anuu B Gopme
pa3JieNieHrs W BBIJEICHUS aKIIHOHEPHOTO OOIIECTBA, BKIIFOUEHHBIX B COCTaB aKTUBOB aKI[MOHEPHOTO
WHBECTUIIMOHHOTO ()OH/Ia WJIM aKTHBOB MAeBOTO WHBECTHIIMOHHOTO ()OH/IA B PE3YJIbTATE KOHBEPTAIIUU
B HHMX aKIMH, COCTaBIIBIIMX YKa3aHHbIE AaKTUBbBI, MPU3HAETCA PABHOM CIpPaBEUIMBON CTOUMOCTHU
KOHBEPTUPOBAHHBIX aKIUH, JETEHHON Ha KOX(h(UIIMEHT KOHBEpTAaIlMu. B cirydae, eciu B pe3yibTaTe
pa3aeNieHrs WM BBIJCIICHUSI CO3/IaeTCs JBa WU Oojiee aKIIMOHEPHBIX OOIIecTBa, HAa KOIPHUIIUEHT
KOHBEPTAIIMM  JICIUTCS  OICHOYHAss CTOMMOCTh KOHBEPTHPOBAHHBIX  aKI[MH, yMEHBIIICHHAsS
MPOIMOPIMOHANIEHO J0J€ UMYIIECTBA PEOPTaHW30BAHHOTO AKIIMOHEPHOTO OOIIECTBA, MEPEeIAHHOTO
AKIIMOHEPHOMY OOIIECTBY, CO3JJaHHOMY B pe3yJIbTaTe Pa3ICICHUS WIH BBIICICHUSI.

CrpaBeayiiBasi CTOMMOCTh aKIIM BHOBb CO3JaHHOTO B pe3yJIbTaTe peopraHu3anuu B (hopme
BBIZICJICHHSI aKIIMOHEPHOTO OOIecTBa, BKIIOYEHHBIX B COCTaB akTHBOB DOHIa B pe3ynbTaTe HX
pacmpesielieHuss CpeAr aKIHOHEPOB pPEOPraHU30BAHHOTO AKIMOHEPHOTO OOIIECTBa, MPHU3HACTCS
PaBHOI1 HYJIIO.

CrpaBemyiuBasi CTOMMOCTh OONUTAIM HOBOTO BBIITYCKA, BKIIOYEHHBIX B COCTAB aKTHBOB
donHma B pe3ynbTaTe KOHBEPTAIMM B HUX OOJMUTAIMi, COCTaBISABIIMX YyKa3aHHBIC aKTHUBBI, IPH
peopraHu3alMd >MHUTEHTa TaKUX OOJUrauuMidi TNPU3HACTCS PAaBHOW CHPABEAJIUBOW CTOMMOCTH
KOHBEPTUPOBAHHBIX OOJIMTaIIAMN.

VYKa3zaHHbIE BBIIIE€ MpaBUjia OINPEACICHUS CIPABEAIUBOM CTOMMOCTH  IPUMEHSIOTCS 10
BO3HUKHOBEHHMS KOTHPOBKH bid akmuii (00iMrannii), BKIFOYEHHBIX B COCTaB akTUBOB DoH/Ia.

B cnydae HapymieHHss SMUTEHTOM O0S3aTENbCTB IO IMOTANICHHI0 HOMUHAIBHON CTOMMOCTH
oOnuraruu, mpaBuja ONpEIeIeHUsT CIPaBEIIUBONH CTOMMOCTH, OMMCAHHBIC BBIIIE, MPUMEHSIOTCS B
tederne 90 KaleHAapHBIX JHEU C IaThl OKOHYAHUS CPOKA UCIIOJIHEHUS YKa3aHHOTO 00513aTebCTBA.

[To ucteuennun 90 xaneHIAApHBIX JHEW C JaThl OKOHYAHWS CPOKA WCIOJHEHHS 0053aTEeIIbCTB
SMUTEHTOM CIPABETHBAsI CTOMMOCTh OOJUTalNii IPU3HACTCS PABHOU HYITIO.



CrpaBemyiuBasi CTOUMOCTb JIEOMTOPCKOM 3aJ0JDKEHHOCTH IO KYNOHHOMY JIOXOAY IIO
cocTaBysiroUM akTHBBI DOHIA IIEHHBIM OyMaram omnpenenseTcss B CyMMe, UCUHCIICHHONW MCXOMs W3
CTaBKM KYIOHHOTO J10X0Jla, YCTAHOBJIEHHOM B PEIICHUH O BBITYCKE (O JIOMOJHUTEILHOM BBIMTYCKE)
SMHUCCHUOHHBIX IICHHBIX Oymar.

CnopaBenniuBasi CTOMMOCTb  KPaTKOCPOYHBIX — JEMO3UTHBIX JI0roBopoB (1o 1 ropa)
cocTaBiAomMx akThuBbl DoHIa ompeaenseTcs Kak CyMMa HOMUHAQJIbHOM CTOMMOCTH JI€O3UTa C
Y4€TOM HAUUCIEHHBIX B COOTBETCTBHUM C YCIOBUSMH JOTOBOpa MpOIEHTOB. J[aHHOE MpaBUIIO
MIPUMEHUMO TIPH YCIIOBUM HAXOXKICHUS CTaBKH MPOIICHTA MO JOTOBOPY OAaHKOBCKOTO cyeTa (BKJaaa) B
npenenax auamnasoHa +/- 5 % oT ppIHOYHOM CTaBKM Ha JIaTy 3aKJIFOUEHUS TAaKOTO 10r0BOpA.

B kauyecTBe pPBHIHOYHOW CTAaBKH MCHOJIB3YETCS CpPEIHEB3BEIICHHAs IPOIEHTHAs CTaBKa IO
MPUBJICYCHHBIM KPEIUTHBIMUA OpraHU3alMsIMU BKJIalaM (IETMO3UTaM) B PYONSX U HHOCTPAHHOU
BAJIIOTE Ha COTOCTABUMBIM CPOK JJIS IOPUIWYECKHX JIHMI], PACKphIBAEMON Ha O(HUIIMAIBHOM CcaiTe
banka Poccuu (nanee — cpeHeB3BelIEHHAsI CTABKA O JICTIO3UTAM).

B ciyyae mnpeBblllIeHUSI YKa3aHHOTO BBIIIE JWala3oHa CHIpPaBeJIMBasg CTOMMOCThH JEMO3UTa
onpeeNseTcss 0 METOAY MPUBEACHHOW CTOMMOCTH JIEHEKHBIX MOTOKOB C MCIIOJIb30BAHUEM CTaBKHU
JTMCKOHTUPOBAHMS, PABHON CPEIHEB3BEIICHHON CTaBKE IO JEMO3MTaM Ha JaTy 3aKJIIOUYEHHS TaKOro
JIOTOBOPA.

Ecnu nmocnenuss packpbiTas Ha caiite banka Poccuu cpenHeB3BellIeHHAs! CTaBKa MO AEMO3UTaM
paccuMTaHa paHee, YeM 3a MecCsll NEPBOHAYAIBLHOIO NPHU3HAHHUSA, a TAaKXKE B ClIydae H3MEHEHUS
KiroueBor ctaBku banka Poccum mociie mepBOHAaYaabHOrO MPU3HAHMS I OMPEACIICHUS PHIHOYHON
CTaBKH MPUMEHSIETCS CISAYIOIINUN MOIXO/;

KnroueBast craBka banka Poccum, pneilicTBoBaBIIasi B Mecslle, 3a KOTOpBIM oOmNpeieseHa
CPEIHEB3BCIICHHAs CTaBKa IO JEIMO3UTaM, CpPaBHUBAETCA C KIHOYEBOW cTaBkoM banka Poccuwm,
JNEUCTBYIOIIEH B MeECSIE MEPBOHAYAIBHOIO MPU3HAHUSA C M3MEHEHHOW KIIIOYEeBOM cTaBKoW baHka
Poccun;

1) ecnu xiroyeBas craBka banka Poccun He M3MeHMIAch 10 MOMEHTA MEPBOHAYAIBLHOIO
NpU3HAHMS, B KauyeCTBE PBHIHOYHOM CTaBKM NpU NEPBOHAYAIBHOM IPU3HAHUU
MIPUMEHSIETCS TOCIIEIHSIS PaCKphITask CPEIHEB3BEUICHHAS CTAaBKa IO JEMO3UTaM;

2) ecau kmodeBas craBka banka Poccmm um3Menuiach (B TOM 4YHCIIE O MOMCHTA
MEPBOHAYAJIBHOTO TIPU3HAHMUS), MJI1 OINPENEICHUS PBIHOYHOW CTAaBKU TOCIEIHSA
pacKpbITasi CpeIHEB3BEILICHHAS CTaBKa M0 JEMO3UTaM U3MEHSETCS Ha TO K€ KOJIMYECTBO
MYHKTOB, Ha KOTOPOE U3MEHUIIACh KJItoueBasi craBka banka Poccun.

JleHexHbIE TMOTOKM, BKJIIOYAs MPOLEHTHBIA JOXOJ], PACCUUTHIBAIOTCS B COOTBETCTBUU C
YCJIOBUSIMU JIOTOBOPA, UCXOJA U3 JIONMYIIEHHUS, YTO JEHEKHBIE CPENICTBA YAECPKUBAIOTCA BO BKJIAJE B
TEYCHHE MAaKCHUMaJbHOTO CpOKa, MPEIyCMOTPEHHOIO JOTOBOPOM, H OyIyT BO3BpaIIaThCs
CBOEBpEMEHHO. ['paduk IEHEKHBIX MOTOKOB KOPPEKTHPYETCS B Cliydae BHECEHHUsS H3MEHEHUH B
JIOTOBOP.

CnpaBemyiiBasi CTOMMOCTh  JIOJITOCPOYHBIX — JICTIO3MTHBIX JOTOBOpOB (Oonmee 1 rop;a)
cocTaBysIIOIUX akTUBbI DOHA ONpeAenseTcss ¢ UCIOJIb30BAaHUEM METO0/1a MPUBEAECHHON CTOMMOCTH
JIEHEKHBIX MTOTOKOB C UCIOJIb30BAHUEM PHIHOYHOM CTaBKH IO JACMO3UTAM.

CrpaBe/yIuBOM  CTOMMOCTBIO JEOMTOPCKON 3aJ0KEHHOCTH, BO3HHUKIIEH B pe3yabTaTe
pacyeToB MO NPOYUM ONEepalusIM, TPU3HACTCA CyMMa MepPeAaHHbIX JCHEKHBIX CPEJICTB B BUJIE aBaHCA.

CrpaBeJIMBO CTOMMOCTBIO J€OUTOPCKOM 33 JOKEHHOCTH TI0 MIPUYUTAIONTUMCS K MOTYICHUIO
JTUBUJICHIaM TIPU3HAETCS CyMMa, UCYUCIICHHAs UCXOJI U3 KOJIMYECTBA IIEHHBIX OyMar, y4T€HHBIX 10
caery nerno B Crnenuaan3dpoBaHHOM JCTO3UTAPHH HA JaTy (HUKcAlMu peecTpa aKIHMOHEPOB,
HMMEIOIIUE TPaBO HA MOJYYEHHE AUBHACHIOB, U pa3Mepa IAMBUJICHIIOB MO JAHHOW KAaTeropuu (TUILY)
aKIHi#, 00BSIBIEHHBIX DMUTEHTOB.

OneHka CHOpaBeMJIUBOM CTOMMOCTH JACOMTOPCKOM  3aI0JDKEHHOCTH IO  TPOIEHTHOMY
(KyIIOHHOMY) JOXOJy TIO COCTABJSIOIIMM akTUBbI DOHIa IEHHBIM OymaraM B CiIy4ae HapyIICHUs
AMUTEHTOM O0S3aTENIbCTB MO KYMOHHBIM BBITIATAM IPU3HAETCS PAaBHONW CYMME IMPHUYHMTAIOIIETOCS K
MOJIYYEHUIO MPOLIEHTHOTO (KYMOHHOTO) /10X0/1a B TeueHue 10 KajeHAapHbIX JHEH C JaThl OKOHYAHUs
CpOKa MCTIOJHEHUS YKa3aHHOTO 00s13aTeIhCTRA.



ITo ucreuenun 10 kameHAApHBIX THEH C MaThl OKOHYAHHS CPOKA MCIOTHEHHS 00s3aTeIbCTB
SMHUTEHTOM IO BBITUIATE MPOIEHTHOTO (KYIMOHHOTO) JI0X0Ja CIPaBEIJIuBasi CTOMMOCTh JEOMTOPCKON
3a/10J>KEHHOCTH 10 TPOLIEHTHOMY (KYTIOHHOMY) TOXO/y MPU3HAETCS pAaBHOU HYIIO.

B cnydae omyOnukoBaHHMST B COOTBETCTBUHM C (eaepalibHBIMA 3aKOHAMH M HWHBIMH
HOPMAaTUBHBIMU IpaBOBbIMU akTamu Pocculickoni denepanuu CBEIEHUM O NMPOCPOYKE HUCIIOIHEHUS
SMHUTEHTOM 0053aTeIbCTBA 110 BBIIATE MPOIEHTHOTO (KYIMOHHOTO) J0XO0Jla WJIM CBEIECHUU O
NPUMEHEHHH K OMHTEHTY TMpolenyp OaHKPOTCTBA CHpaBeIMBas CTOUMOCTh JEOMTOPCKOMA
3aJ0JDKEHHOCTH 1O MPOLEHTHOMY (KYNOHHOMY) JOXOAYy NpPU3HAETCd pPaBHOW HYIIO CO JHS
OITyOJTMKOBaHUSI TAKUX CBEICHUU.

CnopaBennuBasi CTOUMOCTh JNEeOUTOPCKOW  3a/JI0JDKCHHOCTH, BO3HHUKIIEH B pe3yJbTare
COBEpIICHUS CIIEIOK C MMYIIECTBOM (DOHIA CO CPOKOM HCIOJIHEHHUs Ooiee 1 rojga omeHHWBAeTCs C
KCIOJIb30BAHUEM METO/Ia MIPUBEACHHON CTOMMOCTH JIEHEKHBIX MOTOKOB C UCIOJI30BAHUEM PHIHOYHOM
CTaBKH I10 JICTIO3UTAM.

CnopaBennuBasi CTOUMOCTh JNEeOUTOPCKOW  3aJI0JDKCHHOCTH, BO3HHUKIIEH B pe3yJbTare
COBEpIICHHS CIETOK C MMYINEeCTBOM (DOHAA, C JNaThl HACTYIUICHHUS CPOKa €€ IMOJIHOTO IOTAallCHWUS,
YCTAHOBJICHHOTO YCJIOBUSMU JOTOBOPA, OMPEACIISIETCS B CIEIYIOIIEM MTOPSIKE:

1) 3a70KEHHOCTH € 33JEpXKKOM €€ MOIHOro norameHus Ha cpok a0 90 auei — ¢ 1 mo 90
JICHb TIPUHUMAETCS PABHOM OCTATKy TaKOW 3aJ0JDKEHHOCTH Ha JaTy €€ IOJHOIO
MOTAILEHUS, ONIPEICIECHHYIO JOTOBOPOM;

2) 3aJ0JDKEHHOCTh € 3aJIEP’KKOM €€ MOJTHOTO mnorameHus Ha cpok ot 91 go 180 anelt — ¢
91 no 180 nenb mpunuMaetcsi paBHoit 70% OT ocTaTka TaKOW 3aJI0JKEHHOCTH Ha JaTy
OIICHKH;

3) 3aJ0JDKEHHOCTBh C 3aJEP’KKOM ee MOJIHOro mnorameHus Ha cpok ot 181 go 365 (366)
naeir — ¢ 181 mo 365 (366) nenb mpuHEMaeTcs paBHOW S50% OT ocTaTka TakKoi
3a/10JDKEHHOCTH Ha JIaTy OLEHKH;

4) 3a70HKEHHOCTH C 3aJCP)KKON €€ MOJTHOTO TorameHus Ha cpok Oonee 365 (366) nueit —
HYIIIO.

CnpaBemyiiBasi CTOUMOCTD JIOJTM YYacTHS B YCTaBHOM KamuTaje OOIIECTBAa C OTPAaHUYCHHOU
OTBETCTBEHHOCTBIO TMPU €ro YYPEKJICHUM [PU3HACTCS PABHOM CyMME JIEHEXKHBIX CPEACTB
MIEPEYHCIICHHBIX B CYET OIUIaThl TaKoW H0iu. B nmanpHedieM Npu W3MEHEHWH BAIIOTHI OajaHca
o0miecTBa C OTPaHUYCHHON OTBETCTBEHHOCTBIO CIIPABEJIUBAsi CTOUMOCTH JOJU OMNPEIENISIeTCs
onenmmkoM doyna.

CrpaBemyiiBass CTOMMOCTh JCHEKHBIX TpeOOBaHWI MO 00s3aTeNbCTBAM U3 KPEAUTHBIX
JIOTOBOPOB WJIM JIOTOBOPOB 3aliMa, a TaK K€ 3aKJIAJHBIM OIEHMBAETCS C MCIOJIb30BAaHUEM METOJA
MIPUBEJICHHON CTOMMOCTHU J€HEKHBIX TOTOKOB C UCIOJIB30BAHMUEM PHIHOYHOW CTABKU IO KPEIUTAM.

B kadecTBe pPBIHOYHOW CTaBKM IO KpPEAUTAM CIEAYET MNPUMEHATh CPEIHEB3BEUICHHYIO
MPOLIEHTHYIO CTaBKY MO KPEAUTaM, MPEAOCTABICHHBIM KPEIUTHBIMHA OpTaHU3AINIMI He(DPUHAHCOBBIM
OpraHu3alMsIM, C COOTBETCTBYIOIIEH 1aTOW MOTallICHHS.

CnpaBenyiuBasi CTOUMOCTh HWMYIIECTBEHHBIX IIpaB M3 JIOTOBOPOB, Ha OCHOBAaHHMHM KOTOPBIX
OCYIIECTBJISIETCS CTPOUTEIBCTBO (CO37aHUE) OOBEKTOB HEIBMIKMMOIO HMYIIECTBA Ha 3E€MEITHLHOM
y4acTKe, KOTOPBIA (ITPaBO apeHIbl KOTOPOT0) COCTABJISET aKTHBBI MMA€BOTO MHBECTHIIMOHHOTO ()OHIA
ONpeAeNsIeTC KaK CyMMa JEHEXKHBIX CpEJCTB, IEPEUYUCICHHAs B OIUIAaTy COOTBETCTBYIOUIUX
JIOTOBOPOB HA JIaTy OMpPEAeNIeHUs] CTOUMOCTH.

ChopaBennuBasi CTOUMOCTh  BCEX OCTaJbHBIX AaKTUBOB (HE TIOMMEHOBAHHBIX  BBIIIE)
omnpenensercs oueHumkoM Ponna. [Ipu npuobdpeTeHnH TakKOro UMyIECTBa B cocTaB akTUBOB DoHa
€ro CTOMMOCTh MOYET ONPEETATHCS HHBIM HE3aBUCUMBIM OLICHIIMKOM. [Ipr 3TOM fgaTa OleHKH TaKux
aKTUBOB HE JIOJDKHA OBITH PaHEe MIECTHU MECSIIEB IO JAThI [0 COCTOSHUIO Ha KOTOPYIO OTPEIeNsIeTcs
CYA.

JaTta, Ha KOTOpPYIO ONpEAENseTcs CIpaBeIuBas CTOMMOCTbh HMYIIECTBA, MEPEIAHHOTO B
orulaTy WHBECTHUIMOHHBIX TIa€B, MPHU3HAETCS JaTa IMepeJayd TaKoro HMYIIECTBA B  OIUIATy
WHBECTUIIMOHHBIX MaeB, 3a MCKIIOUYEHUEM CJIy4yaeB ONpEJEJCHUs CTOMMOCTH HMYIIECTBA,
MEepPEIaHHOr0 B OIJIaTy HMHBECTUIIMOHHBIX MTaeB PoHAa, HA OCHOBAHUM OTYETA OLICHIIMKA.



CrpaBe/yIMBON CTOMMOCTBIO 0053aTE€NBCTB, MOMJICKAIINX HCIOJHCHHIO 33 CUET AaKTHBOB
®oHga, B TOM uucie 0053aTelabCTB IO BBIIJIATE BO3HATPaXKJEHUS YIPaBIAIOUICH KOMIaHUH,
CHEIUATU3UPOBAHHOMY  JCMO3UTAPUIO,  AYJUTOPCKOM  OpraHU3alMH,  OLEHIIMUKY,  JIUILY,
OCYILIECTBIISIONIEMY BEJCHHE peecTpa BIaJeNblieB MHBECTHUIIMOHHBIX MaeB PoHaa, 0043aTeNbCTB MO
yIlaTeé CyMM CKHJIOK C pacdeTHOH CTOMMOCTH WHBECTHUIIMOHHOTO Tas (Hag0aBOK K pacdyeTHOMN
CTOMMOCTH MHBECTHUIIMOHHOIO Tas) yhpasisitomied komnanuu PoHaa v (WIK) areHtam Mo BblAade U
MOTANICHHI0 WHBECTUIIMOHHBIX T1aeB, a TaKke O0O0s3aTeNbCTB IO OIUIaTe MPOYUX PACXOJIOB,
OCYILIECTBISIEMBIX 3a cyeT umymiecTBa PoHIAa B COOTBETCTBUU C TPEOOBaHUSIMH JEHCTBYIOLIETO
3aKOHOJATENbCTBA, MPU3HAETCS CTOUMOCTh BO3HArpakaeHWs (YCIyr, CKHIKH, HaJg0aBKH),
paccuuTaHHas UCXOIsd M3 ycioBHM 10roBopoB (IIpaBuil JOBEpHUTENBHOIO YHPABIEHHUS UMYIIECTBOM
@doH/a) U yKa3aHHAs B NMEPBUYHBIX YUYETHBIX JIOKYMEHTaX (aKTax OKAa3aHHBIX YCIYT, BBICTABICHHBIX
cueTax, MHbIX JOKYMEHTaX, MOATBEPKIAIONIUX (DAKT OKa3aHUs YCIIyT).

CnpaBenyiuBasi CTOMMOCTb — KPEIUTOPCKOM 3aJI0JDKEHHOCTH, BO3HUKILEH B pe3yibTaTe
COBEpIICHUSI CIIEIOK C MMYIIECTBOM (DOHIa CO CPOKOM HCIoOJIHEHHUs Oojee 1 rojga oleHHBaeTcs ¢
WCII0JIb30BAaHUEM METO/Ia TPUBEICHHON CTOUMOCTH JEHEKHBIX TOTOKOB C MUCIIOJIB30BAHMEM PHIHOYHON
CTaBKH MO KpEIUTaM.

CrpaBe/yiiBasi CTOMMOCTh HAJIOTOBBIX 0053aTeNbCTB PaBHA pa3Mepy HaIora, IMOJJIeKAIIero
yIiate B OI0/1KET B COOTBETCTBHH C HAJIOTOBBIM 3aKOHOIaTEIbCTBOM PO.

Pe3epB Ha BbIMIATy BO3HArPAXKICHUS PACCUUTHIBAETCS KaK OTHOIICHHE CYMMbI CTOMMOCTEH
YUCTBIX aKTMBOB C Hayala rojaa 0 AaThl MPEAIIECTBYIOIIEH JaTe ONpEeAesIeHHs CyMMBbl pe3epBa K
quciy pabo4ynx IHEH B KaJIGHJApHOM ToJy YMHOXEHHOE Ha pa3Mep pa3Mepa BO3HArpaKIACHWS,
MIPEAYCMOTPEHHOTO COOTBETCTBYIOIMM JuiaM [IpaBunamu noeputensHoro ymnpasieHuss OoHIOM 3a
MHHYCOM paHee HauMCIICHHOW BEJIUYMHBI pe3epBa B TeKyleM roay. Ilpu pacuere pesepsa 3a nepsblid
pabounii JeHb TOJla HMCIOJB3yeTCs 3HaueHHWe mocienHero paccuntanHoro CYUA 3a mpeasiaymuid
OTYETHBIN TOI.

Pasmep cdopmMupoBaHHOTO pe3epBa NPEACTOAIIMX PACXOAOB Ha BBIJIATY BO3HATPaXICHUS
YOPaBISIOMEd KOMIAHUH, CIEHHATIU3UPOBAHHOMY JE€MIO3UTAPUIO, ayJTUTOPCKON OpraHu3aluu, JUILy,
OCYHIECTBIISIOIIEMY BEJCHUE PEECTPA BIIA/IEIIbLIEB HHBECTUIIMOHHBIX [1A€B TA€BOI0 MHBECTULIHOHHOTO
¢dboHIa, YMEHBIIACTCS HA CYMMBl HA4YUCICHHOTO U BKJIIOYEHHOTO B COCTaB 00s3aTeNbCTB
BO3HArpa)<JcHUs 3a yCIYTH.

CnpaBenyiuBoll CTOMMOCTBIO pE3€pBa Ha BBHIIJIATY BO3HATPAXKIEHUS MPU3HAETCS OCTATOK
c(OpMHUPOBAHHOTO pe3epBa, HE MPU3HAHHOTO B KayecTBe 00s3aTENIbCTB MO BBIIJIATE BO3HATPAXKICHUS
YOPaBIISIOMEH KOMIAHUH, CIIEHHATIM3UPOBAHHOMY JE€IIO3UTAPHUIO, ayJTUTOPCKON OpraHu3aluu, JUILy,
OCYUIECTBIISIOIIEMY BEJICHUE PEECTPA BJIaJEIbIEB NHBECTULIMOHHBIX NTacB PoHA.

BripakeHHbIE B MHOCTPAHHOW BalfOTE aKTUBHI (DOHMA, a TakKe 00s3aTeNbCTBA, MOJICKAIIIE
WCIIOJTHEHUIO 3a CYET YKAa3aHHBIX AKTUBOB, NIPUHUMAIOTCS B PacdyeT CTOMMOCTH YHUCTBHIX aKTHUBOB B
pyomsix mo kypey LlentpansHoro 6anka Poccuiickoit denepannu Ha JaTy OMpPENeIeHHUS CTOMMOCTH
YUCTBIX aKTHBOB. B cmydae otrcyrctBus Kypca LlentpansHoro 6anka Poccuiickoit denepanum Ha
WHOCTPAHHYIO BAIIIOTY MPOU3BOJIUTCS pPacyeT KPOCC-Kypca Takoll BamroThl K pyomro. Kpocc-kype
WHOCTPAHHOW BaJItOThI, OMpPEIEISAETCS Ha OCHOBE 3HAYCHHH KypcoB BamtoThl K pgoyapy CIIA,
MpeOCTaBIsIEMbIX HH(OpMAIMOHHOHM cuctemoil Bloomberg u kypca nommapa CILA, onpexnensiemoro
HentpansaeiM 6ankoM Poccuiickoit deneparuu:

RErub = REusd .*RErub/usd ;,
rie  RErub — konnuecTBo pyOrieii 3a eIMHUILY BaJIIOTHI,
REusd ; - komuuectBo posmapoB CIHIA 3a enuHunly BadlOThl Ha JCHb,
MPEAIECTBYIOMINM J1aTe ONpeieJICHUsl Kypca BaltOThI,
RErub/usd ; — xonuaectBo pyoseit 3a onun nosutap CIIA.



IHopsinok yperyiMpoBaHUs PA3HOIJIACHH MeXKAY Y NPaBJIAIIel KOMIaHueH U
Crnenuanu3upoBaHHBIM JeN03UTApUeM MPH ONpeae/ieHHH CTOMMOCTH YHCTHIX AKTHBOB

[Ipu oOHapy)KeHMH pacXOXXJIEHHWW B pacyeTe CTOMMOCTH YHCTBIX akTuBoB DdoH#a,
npousBefeHHbIM  Crenuanu3supoBaHHBIM — JAEMO3UTApUEM M YIPaBIAIOLEH  KOMIAHHUEH,
Cnenuanu3upoBaHHbIA JIEMIO3UTAPUN TMPOU3BOJUT BHEIUIAHOBYKD CBEPKY COCTOSIHHUSI aKTHBOB M
o0s13arenscTB @OHIA U IPUHUMAET MEPHI K UCIIPABICHUIO OIMHUOOK, a TAKXKE OCYIIECTBISIET CBEPKY:

1) akTUBOB U 00s3aTENbCTB Ha NPEIMET COOTBETCTBUS KPUTEPHUSIM HX TPU3HAHUSA
(mpexpalleHus Npu3HaHus);

2) UCHOJB3YyEeMbIX JUIsl OLEHKU akTHBOB PoHJa MHPOPMAIUU M UCTOYHUKOB JaHHBIX JIJIS
OTpe/ieNieHUs] CTOMMOCTH aKTHBOB (BEIMUYMHBI 00S3aTENLCTB), a TAKXKE TOPSAKA HX
BBIOOpA;

3) mopslKa KOHBEPTALlMU BEIMYMH CTOMMOCTEH, BBIPAXKEHHBIX B OJIHOM BaJIOTE, B IPYTYIO
BAJIIOTY;

BnemianoBast cBepka mnpoBoauTcs Crnenualu3upoBaHHBIM JIETIO3UTapUEM B TeueHue |
(OnHoro) pabodero mHS C MOMEHTa OOHApPYKEHHS pPACXOXICHUHW W BKIIOYACT CICTYIOIIHE
MEpOIPUSITHSL:

1) dopmupoBanue nepeuns umyiectTsa @oHIA U CIIPABKH K MepevHio uMyinectBa ®oHma;

2) ompeneneHue Buga akTHBOB (00s3arenscTB) DOHIA, MO KOTOPHIM IPOU30ILIO
pacxoKJIeHHE C JaHHBIMM y4yeTa Y IPaBIISIIONIEH KOMIIaHUH;

3) CBepKy JaHHBIX, BHECEHHBIX B CUCTEMY JEMO3UTAPHOTO yUE€Ta, C TaHHBIMU MOTYYEHHBIX
oT YmpaBisoomeid KOMIaHUM JOKYMEHTOB, IMOATBEPXKAAOIMUX (aKT COBEpIICHUS
CIEJKH, 10 KOTOPOM HAWJICHBI PACX0XKICHUS,

4) cBepKy [JaHHBIX, HCHOJIb30BAHHBIX CHeNUaIN3UPOBAHHBIM  JIEMIO3UTAPUEM  JUIS
OTIpe/IeNieHUs] CIPaBEAJIMBOM CTOMMOCTH aKTUBOB (00SI3aTENbCTB) C JIaHHBIMH,
MIPEACTABJICHHBIMUA Y IIPABIISAIONICH KOMIIAHUEH B OTHOIICHWU aKTHBa (00s3aTENbhCTBA),
B OTHOILIEHUH KOTOPOTO MPOU3OILIO PACXOKIACHHE.

IIpu npoBeneHun cBepku CnenuaTu3MpPOBAHHBIA JEMO3UTAPUN M YTPABISAIOMIAs KOMITAHUS
BIIpaBe MOTPEOOBATh APYT y Apyra JOObIe TOKYMEHTHI (MU MX KOIHH), MOATBEPKAAIOIINE (PaKThI
HaIlpaBJICHUA/TIONYUYEHUs PACHOPSDKEHUH 1O CYeTaM, KONWU TMOATBEPKACHUH, BBICIAHHBIX
Crieninanu3upoBaHHBIM JIETIO3UTApUEM, a TAKXKE APYTUX TOKYMEHTOB, HEOOXOAMMBIX ISl BBISCHEHUS
MIPUYMHBI U YCTPaHEHUS] OOHAPY>KEHHBIX PaCX0XKJICHUH.

[Tocne ycrpanenust oOHapyX)eHHOTo pacxoxkaeHus CrHeruanau3upOBaHHBINA NEMO3UTaApUid U
Vropansromas KOMIAHUS COCTaBISAIOT aKT O MPHUYMHAX pPACXO0XKACHHS JAaHHBIX B CropaBke o
CTOMMOCTH YUCTHIX akTUBOB DoH/A U (aKTe ero YCTPAHCHHUS.

B cnydae BbiABIEHUS OHIMOKM B pacdyeTe CTOMMOCTH OJHOTO HWHBECTHIIMOHHOTO Taf,
Crnennanu3upoBaHHbId JAETO3UTapUil M YTpaBisiomlas KOMIAHUS OCYIIECTBIISIIOT —CIEIYIONINE
TIEUCTBUS:

B cnyudae ecnu BBISIBICEHHOE OTKJIOHEHHWE HMCIOJBb30BAaHHOM B pacueTe CTOMMOCTH aKTHBa
(oGs3aTenbcTBa) coctaBiasier MeHee udeM 0,1% KOpPpEKTHOM CTOMMOCTH YHCTBIX aKTHBOB, |
OTKJIOHEHHE CTOMMOCTH YHUCThIX AaKTMBOB Ha 3TOT MOMEHT pacyera cocrtaBiser MmeHee 0,1%
KOPPEKTHOM CTOMMOCTH YHCTBIX AKTHBOB, OIPEIEINTb, HE MPHUBEIO JIM JAHHOE OTKJIOHEHHE K
MOCIIEAYIONIUM OTKIIOHEHUM, cocTaBisromuM 0,1% u 6oee 0T CTOMMOCTH YHUCTHIX aKTHBOB.

Ecnmu nmomymennas ommOka mpuBena kK orkioHeHuto meHee 0,1%, mepepacueTr CTOMMOCTH
YUCTBHIX aKTUBOB, PacdyeT CyMM BO3BpaTa CpPEJCTB BIaJeibllaM MHBECTULHUOHHBIX NaeB win Doupy,
WY TepecyeT W W3MEHEHHE YHUClIa WHBECTUIMOHHBIX I1A€B HA JIMIEBBIX CUETAaX BIIAJEIBLEB HE
npou3BoauTcs. [Ipu BhISIBICHUN OTKIOHEHUS, cocTaBistoiero meHee 0,1%, ynpasinstonias KoMIaHus
U CHEUAIU3UPOBAHHBIA JeMO3UTapuil 00sA3aHBl MNPHUHATH MEphl ISl TPEJOTBPAIICHUS €ro
MMOBTOPEHMUSI.

B cnywae eciu BBISBIEHHOE OTKJIOHEHUE MCIOJIB30BAHHOW B pacyeTe CTOMMOCTH AaKTHBA
(ob6s3atenncTBa) coctabnseT 0,1% u Gojee KOPPEKTHOW CTOMMOCTH YUCTHIX aKTHBOB, U OTKJIOHEHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha A3TOT MOMEHT pacderta cocrtaBiser 0,1% u Oosee KOPPEKTHOM



CTOMMOCTH YHCTBIX aKTUBOB, CHENMaTu3UpOBaHHBIA JEMO3UTAPUN COBMECTHO C YIIpaBIIAroOIIEH
KOMIIAaHUEH OIpelesieT HOBYIHO CTOMMOCTb YHCTBIX AKTHMBOB, a TAaKXKe CTOMMOCTb Ilasg IIpH
NpUOOpPETEeHUH M TpU TOTAlCHHHM MAeB M, OCYILECTBISAIOT BO3MEILICHHE Yylepda BiajaeibliaMm
WHBECTULMOHHBIX IaeB. Bce wucmpaBleHHUs BHOCATCA B PETUCTPBl  ydeTa TEKyHIMM JHEM.
Criennanu3upoBaHHBIM €NO3UTAapUid U YIIpaBISIIOIAs KOMIIAHUSI COCTaBIISIIOT AKT O BBISIBICHHOM
OTKJIOHCHHH.



