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onpeeIeHus CTOMMOCTH AKTHBOB M BeJIHIHHBI 005132 Te/ILCTB, MO/IEXKAMMX HCIIOTHEHHIO
3a CHeT YKA3aHHBLIX AKTHBOB OTKPLITOro MaeBoro HHBECTHIHOHHOTO ¢doHaa cMEeMAHHBIX
uuBecTniii «HaxonureabHbIH pe3epB» MO YIPaBJICHUEM
00O BTE KanwuraJ IlencuoHHbBIH pe3epB
na 2015 roa.

1. Hacrosimue IlpaBuia ompeeseHnst CTOMMOCTH aKTHBOB M BEJIMUHHEL 0653aTENBCTB,
IIOUIEIKAIMX WCTIONHEHMIO 3a cYeT akTHBoB OTKPHITOTO MaeBOro MHBECTHIMOHHOIO donma
cMelannblX  mEBecTHiHi «HaxomuTenpHBIH pe3epB» MOJA  YNPABICHHEM O6mectBa ¢
orpanuuenHo#t orsercrBenHocTRi0 BTB Kammran [lencuoHHEIM peseps (manee - Poun), Ha
2015 rox (manee — IlpaBuia) paspaboTaHbl B COOTBETCTBUH C TpeGoBanusMu IlonoxxeHus o
HOpSIZIKE M CPOKAX ONPENENECHUsS CTOAMOCTH YHCTBIX aKTHBOB aKIIMOHEPHBIX MHBECTULHOHHBIX
(OHIOB, CTOMMOCTH YHCTBIX AKTHBOB NACBBIX HHBECTHIIMOHHBIX (OHIOB, paCUETHON CTOMMOCTH
WHBECTHIMOHHbIX TIa€B IIACBEIX MHBECTHIMOHHBIX (OHIOB, a TAKKE CTOMMOCTH IHCTHIX aKTHBOB
AKIMOHEPHBIX HHBECTHIMOHHBIX HOHIOB B pacyeTe Ha OJHy AKUHMIO, YTBEPK/CHHOTO [Tpukazom
depepalbHOl CIykOB M0 (GUHAHCOBBIM PBIHKAM OT 15.06.2005 r. Ne05-21/m3-H (manee —
[MonoxeHue).

2. Hacrosuue [Tpasuna aeiicTByiot mo 31 nexabpst 2015 .

3. Jlns ompeneneHUs OLEHOYHOW CTOMMOCTH LEHHBIX fymar, DONMYIEHHBIX K TOpram
POCCHICKHMM OpTaHHW3aTOPOM TOPTOBJIM HA PHIHKES LEHHBIX GyMar, 3a UCKIIOYCHHEM OOIUramii
BHEIMHUX OGIMTalHOHHEIX 3aiiMoB Poccumiickoit Pesepanuu, HUCIONB3YIOTCS NPH3HABACMBIC
KOTHPOBKH, OOBSBICHHBIE CIEAYIOMKMM OPraHM3aTOPOM TOPrOBIM Ha DBIHKE LEHHBIX OyMmar:
3aKpBITEIM aKIMOHEPHBIM 00mecTBOM «POHI0BAA oupxxa MMBDb».

4. Bbifop HMHOCTPaHHBIX (OHIOBBIX OHpXK, IO pe3ynbTaTaM TOpros Ha KOTOPBIX
OIIpE/IENSIETCS TIEHA 3aKPBITHS PBIHKA LEHHBIX GyMmar JUIs ONpEAENIeHHs OLUEHOYHOH CTOMMOCTH
aKIMil HHOCTPAHHBIX AKUMOHEPHHIX OOIIECTB, NAcB (axiuit) HWHOCTPAHHBIX WHBECTULMOHHBIX
¢onnos, obnuranuil HHOCTPAHHBIX KOMMEPYCCKUX OpraHU3alii, HHOCTPAHHBIX JETO3UTapHbIX
PACIUCOK, MPOUIEJIIMX MPOLeNypy JIUCTHHIa Ha MHOCTPaHHOM OHpXKeE, OCYIISCTBISAETCS M3
cimcka OMpX, yKasaHHBIX B IIpaBuiiax NOBEPHTEJBHOTO yHPaBJICHUA dougoM - BBIOMpAETCS
MHOCTpaHHas (OHI0Bas GHpKa, HA KOTOPOH COBEPIICHA NOKYIIKA ICHHBIX Oymar.

B cioyyae nmproOpeTeHns OXMHAKOBBIX IEHHBIX OyMar Ha HECKONBKHX OMpKaX, B LEJAX
ONpeeNicHHs] OIEHOYHOM CTOMMOCTH UEHHBIX Gymar Gepercs leHa (UeHa 3aKphITAS JUIA
MHOCTPaHHBIX (HOHIOBBIX OMpX, MPU3HABAaEMas KOTHPOBKA A poccuiickux (OHIOBBIX GUPX)
Tolt 6GHpKH, Ha KOTOPOH OBUIA COBEpIIEHA MEPBAs MOKYIIKa.

B ciryyae HCKIIOYEHNS IIEHHOH Oymard M3 CIUCKA HEHHBIX OyMar, JOMYIIEHHBIX K TOpraM
HA YKa3aHHOH OHpXe, UL ONPEACTEHHUS KOTHPOBOK BEIGHpaeTCs OHpXKa M3 CIHCKa OHPXK,
npuseeHHOro B IIpaBmyiax I0BEPUTENHHOO YIIPABICHHA ®oHI0M, ¢ HAHOOJIBIIKM B ICHEKHOM



BBIDOKCHHH O0BEMOM CIENOK, COBEPHIEHHBIX C OTOM  LEHHOMH Oymaroif, Ha pmary,
NPEIIIECTBYIOUIYIO IaTe €€ MCKIIOYEHUS, ¥ 3aKPENIIeTCs 3a Hell.

Jlnst ompenenenus OLEHOYHOH CTOMMOCTHM LEHHBIX Oymar HHOCTPAHHBIX 3MHTEHTOB
(aKUMH MHOCTPAHHBIX AKIMOHEPHBIX OGIUECTB, TMaeB (AKLwii) WHOCTPAHHBIX HHBECTHIMOHHBIX
(bOHIOB, MHOCTPAHHBIX NEMO3UTAPHBIX PACIIHCOK HA IIEHHbIE Oymaru), IpoINeNIIuX TPOUERYPY
JIMCTHHTA Ha HHOCTPAHHOM (POHIOBOI GupiKe (32 HCKIIOYCHHEM eBpoo0IMranuit), HCIob3yeTCs
I€Ha 3aKpBITHA PpLIHKA YKAa3aHHBIX IEHHBIX Oymar, OmyGIMKOBaHHAs HHGOPMALHOHHBIM
areHTcTBoM Bloomberg, Bripaxennas B momnapax CIIIA, Ha geHb OLEHKH C JlaJIbHEAIITAM
nepecueToM B pyOiu no Kypey banka Poccun.

5. OueHka aKTHBOB, MOUIEXKAIIMX OLCHKE OLEHINHUKOM MACBOTO HUHBECTUIIMOHHOIO
(GoHIa, He NMPOM3BOAMTCH, TAaK KAK OLECHINHMK HE npenycmorper IlpaBunamu noBepuTenbHOrO
yrpaBsieHus: QPOHIOM.

6. CraBka (CTaBKM) JMCKOHTHPOBAHMS OCTA4BIIMXCA ILIATEXEH IO JEHEXHBIM
TPeOOBaHUAM, COCTABISIOLIMM AKTHBBI TA€BOI0 HHBECTHIMOHHOIO doHza, HE yCTAaHABINBAIOTCS
B CBA3M C TEM, 4YTO HHBECTULMOHHOH nekiapauvedt Pomna, conepxameiics B IIpaBuiax
JIOBEPUTEILHOTO  yIpaBieHus QPOHIOM, He NpefyCMOTPEHA BO3MOXHOCTh HPHOGPETEHHS B
cocraB DOHIA NEHEXKHBIX TpeGOBaHMIT IO 0OS3ATENLCTBAM M3 KPEIUTHBIX JOTOBOPOB HIIH
JIOrOBOPOB 3aiiMa.

7. PesepB nnst BO3MEINEHHs NPEACTOSINMX PACXOLOB, CBA3ZAHHBIX C JOBEPUTENBHBIM
ynpapiienueM QoHI0M, He HOpPMUpPYETCH.

8. CrouMOCTb UHCTHIX aKkTHBOB DOHA, B TOM YHCJIE CPEAHEr0I0BAS CTOMMOCTD THCTAIX
AKTHBOB, a TAK)Xe pacyeTHas CTOMMOCTh MHBECTULIMOHHOTO mast POHIA ONpeneoTes B pyGisax
C TOYHOCTBIO /IO 2 3HAKOB IOCIIE 3aMATON 110 COCTOSHHUIO Ha 20 YacoB MOCKOBCKOTO BpEMEHH.

9. Bo BCEM OCTaTBHOM, HE OTPaXEHHOM B JAHHBIX [IpaBunax, pykoBOACTByeMcs
Ionoxenuem.




